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THE FARMERS’ LOAN & TRUST; HARVEY FISK & SONS 
COMPANY ae ane THE LIBERTY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company Is a lega) depusitary for 
moneys paid into Court, and Its author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent tn the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & CO., Inc. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
JAMES MeCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN, Asst. Cashier. 


THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 





Resources over $80,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 


UNITED STATES GOVERNMENT, 

MUNICIPAL AND RAILROAD 
BONDS 

HUDSON & MANHATTAN RR. 

1ST LIEN & REFUNDING 5s 


New descriptive circular on request. 


The National Park Bank 
of New York 


Organized 1856. 
Capital .... . $5,000,000 00 
Surplus and Profits. . . 15,000,000 00 
Deposits Dec. 31, 1914 110,000,000 00 
President 
RICHARD DELAFIELD 
Vice-Prestdents 








GILBERT G. THORNE 
JOHN C. McKEON 


JOHN C. VAN CLEAF 
WILLIAM O. JONES 
Cashter 

MAURICE H. EWER 
Manager Foreign Department, 

GEORGE H. KRETZ 

Assistant Cashters 
WILLIAM A. MAIN ERNEST V. CONNOLLY 
FRED'K O. FOXCROFT J. EDWIN PROVINE 
LOUIS F. SAILER WILLIAM E. DOUGLAS 
HENRY L. SPARKS 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


60 WALL STREET 


Capital «= « * 8 $6,000,000 
Surplus and Profits - $9,000,000 
Deposits « « $110,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 


Capital - - $1,000,000.00 
Surplus & Profits $2,900,000.00 





HARRIS, FORBES & Co 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for municl- 
palities and corporations and 
deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 








EDWARD B. SMITH & CO. 


Broad and Chestnut Streets 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchange, 





TheChase National Bank 
of the City of New York 


United States Depository 








Capital - - - $5,000,000 

Surplus and Profits (Earned) - 9,146,000 

Deposits - . - 135,182,000 
OFFICERS 


A. BARTON HEPBURN, Chairman. 





ALBERT H. WIGGIN, President 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 

WILLIAM E. PURDY, Asst. Cashier 
ALFRED C. ANDREWS, Asst. Cashier 
CHARLES D. SMITH, Asst. Cashier 
WILLIAM P. HOLLY, Asst. Cashier 


DIRECTORS 


Henry W. Cannon Albert H. Wiggin 

James J. Hill George F. Baker r., 

A. Barton Hepburn Francis L. Hine 
John J. Mitchell 
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Inbestment Wouses and Bratwers of Foreign Exchange 





J. P,. MORGAN & CO. 


Wall Street, Corner of Droad 
NEW YORK 


DREXEL & CO., 


Corner of 5th and Chestnut Streets 








MORGAN, GRENFELL&CO., LONDON 


No. 22 Old Broad Street 





EORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 





Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 


parts of the world. 


PHILADELPHIA 


+ 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


- Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 
Bills of Exchange, Telegraphic Transfers, 

Letters of Credii 
on 
Union of London & Smiths Bank, Limited, 
London, 
Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





Brown Brothers & Co., 


PHILA. NEW YORK. 
59 Wall Street. 
ALEX. BROWN & SONS, BALTIMORE. 


Connected by Privaie Wire. 


BOSTON. 


Mems. N. Y., Phila., Boston & Balt. Stock Exch. 


Buy and sell first-class In- 


a ot 2 Messrs. ROTHSCHILD, 
mission. Receive. accounts Investment London, Paris and Vienna. 
o anks, Bankers, Corpora- 2.» _ - ; 
tions, ftrms and Individuals Securities ISSUE LETTERS OF CREDIT 


on favorable terms. Collect 


drafts drawn abroad on all points in the United 
States acd Canada: and drafts drawn in the United 


States on roreicn countries, including South Africa 
INTERNATIONAL CHEQUES. 


Letters 
Travelers’ Credits, available in 


of Credit all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 


CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 


and make cable transfers on al 
points. 





TAILER& 0 


14 Wall Street, New York 
BANKERS 


Investment Securities 





Winslow, Lanier & Co. 


69 CEDAR STREET 
NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission, 


Woreign Exchange, Letters of Credit 


=e 











Kean, Taylor & Co. 


Investment Securities 





80 Pine Street 
NEW YORK 


184 So. La Salle St. 
CHICAGO 


0 ee ere ee 


John Munroe & Co. 


SEW YORK 





BOSTON 
Letters of Credit for Travelers 


gommercial Credits. Foreign Exchange 


Cable Transfers. 


MUNROE & CO., Paris 





Issue Commercial and 





August Belmont & Co. 


48 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 


for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 
Transfers to EUROPE. Cuba, and the 
other West Indies, Mexico and California. 

Execute orders for the purchase and sale of 
Bonds and Stocks. 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORE 


Cable Transfers and Cheques on Holland 


Adolph Boissevain & Co., 
Amsterdam, Holland. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available tbhrough- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Makecollections In and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stuck Bank. 
Limited. 


Paste, Bankers--Banque Francaise—Heine 


oO. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital ° $1,000,000 
Surplus earned 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit availabie in all parts of the world. 


ACCOUNTS INVITED. 





Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
17 WALL STREET, NEW YORK 


Investment Securities 


Commercial and Travellers 
Letters of Credit 





Correspondents of 


BARING BROTHERS & CO., LTD. 
LONDON 








J. & W. Seligman & Co. 


NEW YORK 


Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA, 


Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsbery, Goldberg & Co., Amsterdam 


The Anglo and London- Paris National 
Bank of San Francisco, Cal. 





Redmond aco 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as fiscal 
Agents for Corporations. 


Correspondents of: 
London & Southwestern Bk., Ltd.* 
Jordaan & Cie, Paris. 
Russo-Asiatic Bank, Hong Kong. 





Granam & Co. 
BANKERS 


435 Chestnut Street 
PHILADELPHIA 








HEIDELBACH, ICKELHEIMER & CO. 


$7 William Street. 
MEMBERS N. ¥- STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 





Issue Commercial and Travelers’ Credits! 
available in all parts of the world. | 


| 





Schulz & Ruckgaber 


16 William Street, New York | 


Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 

John Berenberg-Gossler & Co., Hamburg. 

Marcuard, Meyer-Borel & Cle., Paris. | 

Bremer Bank Fillale der Dresdner Bank,’ 

Bremen. 

%ssue Commercial and Travelers’ Credits. 

Buy and Sell. Bills of Exchange. 

Cable Transfers & Investment Seouritice 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,"’ Philadelphia. 





THE 


CENTURY BANK 


OF THE CITY OF._NEW YORK 
RESOURCES $12,000 ,000 


We BUY and SELL approved Bankers’ ac- 
ceptances maturing within ninety days. 


Correspondence with Banks and Trust Com- 
panies solicited. 
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Snbestment and Financial Houses 





Lee, Higginson &Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 





eee 





Wwm.A.Read & Co. 


Investment Securities 





NASSAU AND CEDAR STREETS 


wy 


MILLETT, ROE & HAGEN 





INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGE 








1 Bank Buildings, Princes Street, RaW Voss 
CHICAGO PHILADELPHIA BOSTON 
ee senna 52 WILLIAM ST, I5 CONGRESS S$? 
NEW YORK BOSTON 
N. W. Halsey & Co. 
NEW YORK Government, Municipal, Railroad 
Hornblower & WV eeks CHICAGO BOSTON and Public Utility Bonds 


MEMBERS 
NEW YORK AND 
BOSTON STOCK EXCHANGES 


42 BROADWAY, NEW YORK 


Boston Chicago 


Established 1888 





Wm. Morris Imbrie & Co. 


Established 1882 


61 BROADWAY NEW YORK 


Harris Trust Building, Chicago 





SIMON BORG & CO., 


Members of New York Stoc’ Exchange 


No. 20 Nassau Street New York 





HIGH-GRADE 
INVESTMENT SECURITIES 





City of Orange, N. J. 
444% Funding Bonds. 
Maturing February 1, 1935 


LUDWIG & CRANE 


61 Broadway New York 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


111 Broadway 











£0 State St. 230 So. La Salle St, 


Goldman, Sachs & Co. 


} 
} 
| 


Members of New York & Chicago Stock Exchanger 





HERBERT GREEN & Co. 


BANKERS 


CHICAGO 
137 South La Salle St. 


PARIS 
20 Rue Joubert 


Financing 
Railroad Bond Issues 
Railroad Equipment Securities 


Correspondence Invtied. 





J. Herndon Smith Charles W. Moore 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 





609 OLIVE ST.., ST. LOUIS, MO. | 





We Specialize in the Securities | 
of Public Service Corporations 


A. H. BICKMORE 
& COMPANY 


111 BROADWAY NFW YORK 





1852 -; Members New York Steck Exchange 1914 
Jas. B. Colgate & Co. 


INVESTMENT BONDS 


86 Wall Street, New York 
729 15th Street, N. W., Washington, D.C. 








Fiscal Agents for Ctttes and Corporations 





49 Wall St., New York 


Philadelphia Chicago 
Boston (Halsey & Co., Inc.) 
London 


San Franc 
Baltimore 
Geneva 





RoBINSON & COMPANY 


U.S. Government Bonds 


Investment Securities 





February circular on request 





26 Exchange Place New York 


Telephone Hanover 5920 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 


14 WALL STREET. NEW YORK 
PHILADELPHIA :; BOSTON DETRGIG 
LONDON—William P. Bonbright & Co. 


PUBLIC UTILITY SECURITIES 





BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK- 
19 Boulevard des Capucines 
PARIS 





J.S. Farlee H.L. Finch W. S. Tarbel) 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANG®™ 
Brokers and Dealers in 


INVESTMENT SECURITIES 
66 BROADWAY, NEW YORK. 





CHARLES FEARON & CO 
BANKERS 





HARPER & TURNER 


INVESTMENT BANKERS 


STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BRQAD 
PHILADELPHIA 





BOSTON NEW YORK CHICAGO 


~ 





Members Philadelphia Stock Exchange 


| 
| 


New York Stock Exchange 
Philadelphia Stock Exchang 


INVESTMENT SECURITIES 
GUARANTEED STOCKS AND BOND 


Pennsylvania RR. System 
Reading Railway System 


333 Chestnut St., PHILADELPHIA 


emus, 
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Foreign 


——- 





DEUTSCHE BANK 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13 


CAPITAL AND RESERVE, $100,000,000 


M 420,000,000 
Dividends paid during last ten years : 


12, 12, 12, 12, 12, 122, 12!2, 1212, 1212, 1212% 


BRANCHES: 


Aix la Chapelle, Augsburg, Barmen, Berncastel!-Cues, 
Bielefeld, Bocholt, Bonn, Bremen, Brussels, Chemnitz, 
Coblenz, Cologne, Cologne- Mulheim, Constantinople, Cre- 
feld, Cronenberg, 5 ge ee Dresden, Dusseldorf, Elber- 
feld, Frankfort-on-M., M.-Gladbach, Hagen, Hamburg, 
Hamm, Hanau, Leipsic, Meissen, Munich, Neheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid, Rheydt, 
Saarbrucken, Solingen, ‘Treves, Wiesbaden 
an 6 


Deutsche Bank (Berlin) London Agency | —-- 


4 George Yard, Lombard St., 
LONDON, E. C. 


Banco Aleman Transatlantico 


(Deutsche Uebersecsische Bank) 


COPY, « — $7, 143,000 


M 30,000,000) 
RESERVE $2,272,800 


(M 9,546,009) 
HEAD OFFICE: BERLIN, Wilhelmstrasse 71 


BRANCHES: 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
Mendoza, Rosario de Santa Fe, Tucuman. 





BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Arica, Concepcion, Iquique, 
Osorno, Santiago, Temuco, Valdivia, Val- 
paraiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: Petropolis, Rio de Janeiro, Santos, Sao 
Paulo. 


Bills sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
of creditissued. Private codes. 


London Agents: 


Deutsche Bank (Berlin) London Agency 
George Yard, Lombard St., 
LONDON, E. C. 


Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ, SAARBRUCKEN 
COPENICK, CUSTRIN, FRANKFORT-0-0O. 
HOCHST-o-M., HOMBURG v. d. H. 
OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 


LONDON, E.C. 








53 Cornhill 
CAPITAL ... . . $ 71428571 
A 300 000 000 
RESERVE... oot $ 28 571 428 


rund M 120000 
With the unlimited nll liability 
of the following partners: 

Dr.A.SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOSLER 
Dr. E, RUSSELL Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 


eel 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL... -.....------------M. 15,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANETRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL -.--........---- ----M. 10,000,000 00 


AMBURG, WITH BRANCHES IN CHILE 
BANCO DE CHILE Y ALEMANTA), ANTOFA- 
GASTA.. CONCEPCION, SANTIAGO. TEMUCO, 
VALDIV TA, VALPARAISO, vicTo TA: AND 
LIVIA (BANCO DE CHILE ALE- 
MANTA, SEOCION BOLIVIANAD ORURO. 


LONDON AGENTS. 
ornegrro® 








DBR_ DISCONTO-GESELL- 
FT, 53 CORNHILL, E. G. 





The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 








$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 


At Call 1144 Per Cent. 
At 3 to 7 Days’ Notice, 134 Per Cent. 


‘The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


® CHRISTOPHER R. NUGENT, Manager. 





Anglo-Austrian Bank 


Established 1864. 





APITAL PAID _ UP-...--.-----... ,000,000 
— (100 Million Crowns) — 
RESERVE FUND-.....---.------- $46,000,000 


(1130 Million Crowns) 


Head Office in Vienna: I. Strauch . 
fread Otte ee  entard Stee oC. 





a 
Branches in Aystria-Hunga 
Cc cee hy E — Youu brea ee 
ow er, , , 
Gamepad, *somehresks, Johannisbad, Kaaden, 
Karbitz, 


Karkned, a Marpurg,| 
Korneuburg, ° arburg 
Marienbad, Pardubitz, Prison. Prag, 
Prossnitz, St. Poelten, Saaz uz, Teplite. Tetechen, 
Trautenau, Trieste, Turn, 


BANCA COMMERCIALE ITALIANA 


Head Office MILAN 


Paid-up Capital................00...++. $31.200,000 
cc ctsaccescvenssaciivencorcicosesas $11,640,000 


London Office, 1 OLD BROAD STREET, E.C. 
West End Agency, 12, Waterloo Place. 8.W. 


LONDON AGENTS OF THE ITALIAN TREASURY, 


BRANCHES IN ITALY: 
ACIREALE, ALESSANDRIA, ANCONA, BARI, 
BERGAMO,  BIELLA, BOLOGNA, BRESCIA, 
BUSTO ARSIZIO, CAGLIARI, CALTANISSETTA, 
CANI.LI.I, CARRARA, CATANIA, COMO,CREMONA, 
FERRAKA, FLORENCE, GENOA, IVREA, I.ECCE, 
LECCY), LEGHORN, LUCCA, MESSINA, MI STRE, 
NAPI.Es, NOVARA, ‘ONEGL TA, PADUA, I \LERMO, 





PAKMA. VE RUGIA, PESCARA, PIACENZA, P ISA, 
PRATO, KEGGIO EMILIA, ROME, SAL F RNO, 
BSALUZ4Z0, SANT, AGNEL LO, SAMPIER DARE Na, 
BASSAI, SAVONA, SCHIO, SESTRL PONENTE, 
BIKACUSA, TERMINI IMERESE, TRAPANL 
TREVISO, TURIN, UDINE, VENICE, VERONA, 
VICENZA. 


Agents in London for 
BANQUE FRANCAISE ET ITALIENNE POUR 
L'AMERIQUE DU SUD, 
Buenos Ayres, Rio de Janeiro,8anPaulo,Santos,&, 
Societa Commerciale d'Oriente, Tripoli. 





Swiss Bankverein 


Sch weizerischer Bank verein Bank verein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 


Bienne, Aigle, 
ltorschach. 


Agencies at Chiasso, Herisau, 


LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch --------11 Revent Street. 
Waterloo Place, S. W 


Capital paid up, Frs.82,000,000 
Surplus, . . . Frs.27,750,000 





The National Discount 
Company, Limited 


85 CORNHILL, = = = «= LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital. ....-....... -.$21,166.625 
Paiug-up Capital ---.-..-.-.-.....-- 4,233,325 
Reserve Fuad- ------ cesseees Ge 
($5=£1 ST ERLING. ) 
NOTICE IS HEREBY GIVEN that the 
tAT OS OF INTEREST allowed for money 
nn deoosit are as follows: 


At Call 2 Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 2'4 Per Cent. 
Approved pank and mercantile bilis discounted 

Money received on deposit at rates advertised 

from time to time and for fixed periods upon 

specially agreed terms. 

Loans granted on approved negotiable securities 


PHILIP HAROLD WADE Manager. 








ESTABLISHED 1817. 
AUSTRALIA and NEW ZEALAND 
J. R. FRENOH, General Manager 


BANK OF NEW SOUTH WALES 


Capital Authorized .............. ,000, 

Capital Subscribed. $29.908.000 Paid-up Capital..........-.--.- $17,500,000 00 
Capital Paid-Up -- 4,260,000 | Reserve Fund-.-..........---.-- 12,250,000 00 
Reserve Fund.....-...-..-.-.-... 4.000,000 | Reserve Liability of Proprietors. 17,500,000 00 


$47,250,000 00 
Total Assets at 3ist Mar., 1914-$254,228,600 00 


340 Branches and Agencies in the Australian 
States, New Zealand, Fiji, Papua (New Guinea) 
and London. The Bank transacts every de- 
scription of Australian banking business. Woo} 
and other Produce credits arranged. 


Head Office—SYDNEY, NEW SOUTH WALES 
London Office—29 Threadneedle St., E. C. 


Represented in New York by the STANDARD 
BANK OF SOUTH AFRICA, Ltd., 65 Wall St, 


THE UNION BANK OF AUSTRALIA Limited 
“Established 1887 = Incorporated 1889 
Capital:— ° 
pen eee ye 
Reserve Fund--- £1,930, O00} gether £3,930,000 
Reserve Liability of Proprietors. --- £4,000,000 
Total Capital and Reserves-..-..-- £7,930,060 


The Bank hes 40 Branches in VICTORIA. 37 in 
NEW SOUTH WALES, 21 in QUFENSLAND 
14 in SOUTH AUSTRALIA in, WESTERN 
AUSTRALIA, 3 in TASMANIA and 42 in NEW 

EALAND and 1 Branch in PAPUA ‘BRITISH 
NEW GUINEA). 


Head Office: 71 CORNHILL, LONDON, E. C. 
Man A. CO. Willis. a 
Assistant Manager—W. J. Fssame. 


BANK OF HAVANA 


76 CUBA STREET 








CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin 
Alvin W. Krech}New York Committee. 
James H. Post 


Acts as Cuban correspondent of Americas 
banks and transacts a general banking business. 


Capital. $1,000,000 


Wiener Bank - Verein 


ESTABLISHED 1869, 
CAPITAL (fully paid) - - $30,395,100 
RESERVE FUNDS - - $9,726,444 
HEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 





Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Briinn, Budapest, Budweis, 
Carlsbad, Czernowitz, ’Drohobyez, 
Friedek-M istek, Graz, Innsbruck, 


Jiigerndorf, Klagenfurt, Krakau, Lem- 
berg, Mihr-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen, Prag, 
Prossnitz, Przemysl, Salzburg, St. Pél- 
ten, Stanislau, Tarnopol, Tarnow, Tep- 
litz, Teschen, Villach, Wr. Neustadt 
and Zwittau. 

Branches in Turkey 

Constantinople, Smyrna 


Hong Kong & Shanghai 
BANKING CORPORATION 
Paid-up Capital (Hong Kong 000,00}... 8 pty —_ aS 





Reserve Fund/In Gold. __$15,000,000 
In Siiver.. 18,000,000 
Reserve Liabilities of Proprietors. 16,000,008 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS 8"T 
TLEMENTS, INDTA 

WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. “\.fw"fonx 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cabie Transfers. Negotiate, Draw of 
Receive for Collection Bills on Points tp 
the Orient. Issue Letters of Credit. 





Branches at London, Bombay,Calcutta, Singapore. 
Canton, Hong Kong, Manila, Cebu. Shanghal. 
Peking, Hankow, Kobe, Yokohama, Ses Fran~ 
Cisco, Panama. Colca 
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eet Re 
We invite ia, 


regarding Canadian Municipal 
Debentures to yield from 


5% to 6% 
Wood , Gandy 
B Co 


Toronto Saskatoon, 


14 Cornhill, London, E.C. 





*¢Canadian Financial Situation” 
A brief Monthly Review, dealing with fundamen- 
tals. Sent free on request to Firms and Investors. 
Greenshields & Company 


Members fontreal Stock Exchange. 
Dealers in Canadian Bond Issues. 


16 St. Sacrament St., Montreal; London,. Eng. 


Foreign 


————————e—eeeeeeeeeee 








Berliner 


Handels-Gesellschaft, 
BERLIN, W., 64 


@ehrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Ganking Transactions of Every Description 





Capital, - 


Reserve, - - 


M. 110,000,000 
- M. 34,500,000 





NATIONAL BANK 
OF CUBA 


lus and 
Pi ofits 


Capital, S 
ndivide 


{36,400 ,000 
Assets - 38 ,C00 ,000 
Cash - 13 ,500 ,000 
HEAD OFFICE—HAVANA 
Branches 
84 GALIANO ST., 
232 MONTE ST., 
PRODUCE EXCHANGE, HAVANA. 
234 JESUS DEL MONTE ST., HAVANA. 
CARDENAS, SAGUA La GRANDE, 
CIENFUEGOS, CAMAGUt 
MANZANILL oO, SANCTI $pIRITUS, 
CRUCES, 


HAVANA, 
HAVANA. 


AD 
SANTO DOMINGO, 
GUINES, 
GIBARA 
GUANABACOA 


NEW YORK AGENCY—1 WALL ST. 
Collections a a “Specialty. 
Sole Depositary for the Funds of the Republic of 


Members Aaerican ' Bankers’ Association 


Cable Addre ss—Banconac 





AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 


__ Canadian 





BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid up - - - $16,000,000 
REST, 16,000,000 
UNDIVIDED PROFITS, 1,232,669 


Head Office—Montreal. 


H. V. MEREDITH, President 
Sir Fred’k Williams-Taylor, Gen. Manager 


NEW YORK AGENCY 
64 WALL STREET 


LF Y. EEBDEN. 
A. eux, }As 








ts. 
y a MOLINEUX, 


Buy and Sell Sterling and ¢ and Continental Exchange 
and Cable Transfers; issue Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all ~ in 
the Dominion of Canada and Newfoundland 
London Offices, 47 Threadneedle St., E. Cc. 

9 Waterloo Place, Pall Mall, S. W. 


G. C. CASSELS, Manager. 


The Bank of 
British North America 


Established in 1836 
incorporates by Royal Charter in 1840 
New York Agency opened 1843 





Pald-up Capital --.---.--.----£1,000,000 Sterlin 
Reserve Fund-------------- £620,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. G. 


New yok tice: 62 Wall Street, 
LIVER Agents 
p. o HARRISON 
Buy and Sell Sterling and Continental Exchange! o 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits and Cheques, available in any 
pars of the world. Issue ts on and make 
liections in all parts of Canada. 
Agents 5 for Banco de Londres y Mexico, 
Mexico City and Branches 


Merchants’ Bank of Canada 


wer? ++ MONTREAL 


PAID-UP_ CAPITAL.........--.-.- $7,000,000 
Se VE FUND aki UNDIVIDED 
” ROFITS 7,248,134 


ww YORE OFFICE. ~ 63 and 65 Wall St. 
w. 
O MoROORALL,} Agents. 








the 
ffect- 
sell 
suse 





ing coliections in Canada. Buy and 
Sterling _ # ---- and Cable Transfers. I 
Commercial and Travelers’ Credits available in 
any og be of the world. 

Agents London Joint Stock Bank, Ltd. 
Great Biitain The Royal Bank of Scotaldnd 


C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 
BOARD UF DIRECTORS, 


Meredith, President; g. Ve Gorden. Vice-Pres. 
% Hosmer, McMaster, 








Oo. 
Oo. 
D. 
A. 
J. 


. Macarow, Bartlett MeLenian, 
a. arten. - B. MacDougall, 
J. Reed. A. E. Holt. 





A. P.B. Williams, Sec. J. M. Mackie, Treasurer, 


112 St. James St. 
MONTREAL 


46 Threadneedle St, 
LONDON, E.C 





Canadian Securities 


W. GRAHAM BROWNE & CO. 
222 St. James Street 
MONTREAL 


Correspondence Solicited 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PATOSUP CAPITAL. .00cccasccecas $15,000,060 
REST 

NEW YORK OFFICE: 
16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 


Buy and Sell Sterling and Continental Exchanes 
and Cable Transfers. Collections made at 
points 


Travelers’ Cheques and Letters of Credit issued, 
available in al! parts of the world. 


Banking and Exchange business of every de 
scription transacted with Canada, 


LONDON OFFICE—2 Lombard Street, E. 0. 
_BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lioyd’s Bank, Limited. 


THE BANK OF NOVASCOTIA 


(Incorporated 1882) ; 





Head Office, Halifa 
General Manager's Office, 
190 branches t 


z,N.S 
Toronte, O 


negotiated or collected by 
United States. Oorrespondenes solicited. 


New York Agency, 48 Wall Street, 
H. F. Patterson, Agent. 


fn Great Baltals |London Joint Stock Bank,Ltd. 





Dseeende2* Royal Bank of Scotland. 
THE 
ROYAL BANK OF CANADA 
Established 1869. 
Capital Paid | ate acecee $11,560,000 
Reserve Funds------- $13,174,000 





Head Office_...Montreal 
SIR HERBERT 8S. HOLT, E. L. PEASE, 
Presid Pres. M 





dent. Vice- & Gen. 
Branches thro out the posinnen or. = 
~e and NEWFOUNDLAND; A and 


oe arate | points in CUBA, PORTO urco and 

DOMIN REPUBLIC; in BAHAMAS. Nas- 

sau; BARBADOS, Bridgetown; JAMAICA, 

soni TRINIDAD, Port of Spain and San an Fernando 
RITISH HONDURAS, Belize; BRITISH 

GUIANA, Georgetown and New Amsterdam. 


LONDON Nal iy Buildings, 
Princes Street, E. C. 


New York a tg William & & Cedar Sts. 





Murray, Mather & Co. 
TORONTO 


N. B. Stark & Company 
MONTREAL 


CANADIAN | 
INVESTMENT SECURITIES 


AMERICAN OFFICES 
New York Boston 
52 Broadway 50 Congress St. 





Canadian 
Government, Municipal 
and Corporation Bonds 


Dommion SECURITIES 
CORPORATION: LIMITED 


LOMTO. MONTREAL.LONDON.ENG 








F. WM. KRAFT 


LAWYER. 
Specializing ta Examination of 


Municipal and Corporation Bond 


617-620 HARRIS TRUST BUILDING, 
111 WEST MONROE STREET 


CHICAGO, ILL. 


W. H. Goadby & Co. 


Members New York Stock Exchange 
NO. 74 BROADWAY NEW YORE 
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WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $12,500,000) 
71 BROADWAY, NEW YORK 





15 State Street, - BOSTON 
24 Broad Street. NEW YORK 


GARTFORD BALTIMORE CHICAGO 





C.E. MITCHELL & CO. 








INVESTMENT 


SECURITIES MEGARGEL & Co. 


7 Wall Street : 





Investment Bonds 


Se ee 


| 
{ 
| 
New York | | 





C. I HUDSON & CO. | 
35 Pine Street 


Nos. 34:36 WALL ST., NEW YORE | New York 


Members New York, Philadelphia and | os gg 
Chicago Stock Exchanges 


“LEPHONE 3070 JOHN 


The Rookery 
Chicago 
~- ““repanerensnes EPA : 


nite — ~ ~ 
Gee TsdY 2 ater s* rik ee 





Museellaneous Securities | Established 1866 


in all Markets iH. F. BACHMAN & CO. 


PRIVATE WIRES TO PRINCIPAL CITIES | 


BONDS FOR INVESTMENT 


| 1512 CHESTNUT ST., 14 WALL ST. 
PHILADELPHIA NEW YORK 


Members N.Y. and Philadelphia Stock Exchanges 





PARKINSON & BURR 


Members of the New York and 
Boston Stock, Exchanges 








ESTAbLISHED 1865. 


NEW YORK | AM Kru 


73 Pearl Street 5 Nassau St., 
HARTFORD | SANKERS. 


7 Well Street 53 State Street 


BOSTON 


| MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 

Underlying Railroad Bonds 

i and 

Tax-exempt Guaranteed & Preferred 


| Railroad & Telegraph Co. Stocks. 
BONDS | 








Bank and Trust Co. Stocks 


BAKER, AYLING & co P. J.GOODHART & CO. 
BOSTON 


PHILADELPHIA 23 2:SPRINGFIELD, MASS, 


Members of 
N. Y. Stock Exchange 


96 BROADWAY, NEW YORK 
326 Walnut St., Cincinnati, Ohio 


GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 


Tucker, Anthory & Co. FOR SALE.—Timber, Coal, Iron, Ranch and 


Casitiiimadiies — Properties. 
onfiden 
68 STATE ST. 60 BROADWAY | Settlements, Purchases of of Property. 
BOSTON NEW YORK United States, West Indies, Canadas, Mexico 

Siembers New York and Boston Stock Exchanges 

Commission Orders Executed in All Markets 
Dexlers in Carefully Selected Railroad 
wai Public Service Corporation Bonds 


FINANCE 


Public Utility Corporations 
of Demonstrated Value | 











tiations, Investigations, 





H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


Transact a General Investment an 
Exchars j;2 Business 


Bankers & Brokers outside RN. DV. 


PRPPL PL PLP LLL 





ST. LOUIS 





——_ 


&4.G.EDWARDS & SONS 


1 Wall Street 
in 8t. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton Co. 


Mchts.-Laclede Bldg., ST. LOUIS 
111 West Monroe St., CHICAGO 
Pine St., cor. William, NEW YORE 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








PROVIDENCE 


ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Elec. Lighting & Railway 
Bonds and Stocks 








BODELL & CO. 


3oston Providence Springfield 


Bonds and Preferred Stocks 
of Proven Value 


Quarterly bulletin free on request 


Richardson & Clark 


Established 1893. 
11 Exchange Street, Providence, R. I. 











Transact a General Banking Business, 
Deal in Bonds, Stocks & Local Securities 








————s 


BOSTON 





PINGREE & CO. 


19 Congress St., Boston 


Public Utility Bonds 








NEW HAVEN, CONN. 


THE CHAS.W.SCRANTON CO. 


INVESTMENT BROKERS 


103 Orange St., NEW HAVEN, CONN. 


Telephone Nos.: 4937-4938-4939 


OHARLES W. SORANTON, 
LEONARD 








Presid 

F. HOTOHKISS, Secretary. 

ae ge Fg Treasurer. 
. 


WILLIAM D. 
JOHN J. McKEON 








Vil 
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Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Telephones { Qutomatic ¢ 680-119 





John Burnham & Co. 


Chicago New York 





O. Slaughter & Co. 


BANKERS AND BROKERS 
110 WEST MONROE STREET 
CHICAGO, ILL. 


New York Stock Exchange, 

New York Cotton Exchange, 

New York Coffee Exchange, 
Members;New York uce Exchange, 

Chicago Stock Exchan Be 

hicago Board of Tra 
St. Louis Rerchante’ | Exchange. 
Municipal and 


Corporation BON DS 
SHAPKER, ANDERSON&CO. 


234 SOUTH LA SALLE STREET 
CHICAGO 








A. RAWSON WALLER 
INVESTMENT SECURITIES 
210 SOUTH LA SALLE STREET 

CHICAGO 





A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 


8S. W. Cor. Monroe & La Salle Sts., Chicago. 








JNO. L. NORTON — 
Local Stocks and Bonds. 


86 Madison Avenue 
MEMPHIS, 


TENN 








BUFFALO 


JOHN T STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 











MORRIS BROTHERS > 


PORTLAND PHILADELPHIA 
NEW YORK 


Municipal and Corporation 
BONDS 


PAOIFIO COAST SECURITIES A SPECIALTY 





Sherman R. Hall 


HALL & LEWIS 
Investment Bonds 


Lewis Building, 


O. Hunt Lewh 


PORTLAND. ORE 








LOS ANGELES 





TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES SAN FRANCISCO 











SAINT PAUL 
INVESTMENT BONDS 
All Twin City Securities 
White, Grubbs & Co., 


State Savings Bank Bldg., St. Pew! 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twia Cities 


GLOBE BUILDING, ST. PAUL, MINN. 




















MINNEAPOLIS 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
Original Purchasers of City of Minneapolis 
and high-grade Northwest Municipal Bonds. 
Twin City Rapid Transit Co. 6% Bonds. 
Minneapolis National Bank Stocks. 








nite 
—> 





INDIANAPOLIS 


“BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
INCINNATI CHICAGO 


Investment Securities 


Traction, Gas and Electric 
Lighting Bonds and Stocks 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Fletcher Amer. Bank Bidg., INDIANAPOLIS 














ATLANTA 








NASHVILLE 


HENRY S. FRAZER 


MASHVILLE 


Southern Ice Securities 
Cumberland Telephone Bonds 
Nashville Railway Bonds 
City of Nashville Bonds 











AUSTIN 


High-Grade Texas Municipals. end 
Investments 
High-Class Industrial Propositions 


Splendid Propositions in Farming, 
Mineral and Large Ranch Lands 


Your patronage respectfully solicited 


Southern Ice Company 
Securities 


Robinson - Humphrey - Wardlaw Co. 


ATLANTA, GEORGIA 











LOUISVILLE 


J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 
STREET RAILWAY SECURITIES 








Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assete 
and earning power 


WILLIAM R. STAATS CO, 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





Quotations¥and Information Furnished es 
Pacific Coast Securities 
Established 1858. 


SUTRO & CO, 


INVESTMENT BROKERS 
San Francisco Members 
410 Montgomery St. San Francisco Stock ané 
Bond Exchange 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York. 


Members of the 482 CALIFO 
8. F. Stock & Bond. Ex. SAN FRA 





NIA S¥.. 
CISCO. 





Pacific Coast Securities 
BYRNE & McDONNELL 


Members 
New York Stoek Exchange 
San Francisco Stock and Bond Exchange 
Direct Private Wire to New York. 
60 Broadway, Merchants’ Exch. Bids , 
NEW YORK SAN FRANCISCO 


MAX I. KOSHLAND 


Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 
Merchants’ Exchange Building 
SAN FRANCISCO 











MILWAUKEE 


EDGAR, RICKER & CO. 
INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
WELLS BLDG., MILWAUKEB 








PORTLAND, MAINE 
WANTED 
Wichita Water Co. 5s, due 1931 


St. Joseph Wat. Co. 5s, due 1941 
Shrevep. Wat. Wks. Co. 5s, due1939 


H. M. PAYSON & CO. 


93 EXCHANGE ST. PORTLAND, MAINE 
AUGUSTA 


JOHN W. DICKEY 


BROKER 
AUGUSTA, GA. 


Southern Securities 
Established 1886 











~ 











NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 
ORFOLK,. VA. NEW YORE 
won 60 Broadway 


PARIS, 224 Rue de Rivoli 
iNVESTMENTS 











 @OBILE 


RN reese 





Veen 


MACARTNEY & SCHLEY 
STOCKS AND BONDS. 








STERLING R. FULMORE 


AUSTIN, TEXAS 





A Specialty. 


Correspondents: WALKER BROS., 71 B'way, N. ¥. 





MOBILE, ALABAMA 
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Current Bond Inquiries 
F. J. LISMAN & CO. WANTED 


WE DEAL IN 


Wheeling & Lake Erie 5s 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


Stock Exchange Bldg., PHILADELPHIA 108 So. La Salle St., CHICAGO 
Hartford National Bank Bldg., HARTFORD 


Southern Indiana 4s, 1951 


Leroy & Caney Valley 5s, 1926 
Des Moines Union 5s, 1917 
Cin. Ham. & Dayt. Gen. 5s and 44s 
Central Branch Railway 4s, 1919 
Mobile & Birmingham 4s, 1945 
St. Louis Transit 5s, 1924 
Wabash, Toledo & Chicago Div. 4s, 1941 
Wabash, Des Moines Div. 4s, 1939 
Maryland Delaware & Virginia 5s, 1955 


Mason City & Fort Dodge 4s, 1955 
AND ALL RAILROAD SECURITIES 








HARNICKELL & JOSEPH 
Dealers in 
High Grade Bonds 


5 Nassau Street, New York 
"Phone 9165 Rector 





Balt. & Ohio Ist 4s, 1948 
Seaboard Air Line Ist 4s, 1950 
U. P. ist Land Grant 4s, 1947 
Pennsylvania 44s, 1960 
Amer. Dock & Impt. 5s, 1921 
Long Island Ref. 4s, 1949 








WE WILL BUY 
Chicago Milw. & St. Paul Rights 


NEWBORG & CO. 


Members New York Stock Exchange. 
60 BROADWAY, N. ¥. 


Telephone 4390 Rector. 
PRIVATE WIRE TO ST. LOUIS 


WOOD, STRUTHERS & CO. 


37 Wall Street 
NEW YORK 


Brunswick & West Ist 4s, 1938 
Central Pacific 314s, 1929 
Lake Shore Coll. 314s, 1998 


South. Ry. Pref. Div. Scrip. 


Iowa Minn. & N. W. 3%s, 1935 


Colo. Springs & C. C. Ist 5s, 1930 








Public Utilities 
in growing com- 
munities bought 
and financed. 


@Their secur- 
ities offered 
to investors. 


Middie West 
Utilities Co. 


112 West Adam St. 
CHICAGO, ILLINOIS 




















Combination Bridge Co. 5s 
Anniston Water Sup. Co. 4s 
Emmett Irrigation Dist. 6s 
Denver Union Water 5s 
Merrimac Mfg. Co. Common 
Bijou Irrigation Dist. 6s 
Kanawha Water & Light 5s 
Salmon Falls Mfg. Co., Com. 
City Water Co., E. St. L., 6s 
Suncook Mills Common Stock 
Union-Buffalo Mills Common 


H. C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 
27 State Street 63 Vall Street 
Boston New York 





CHIC. MILW. & ST. PAUL RY. 
Chicago & Pac. West. 5s, 1921 
SOUTHERN PACIFIC CO. 
San Fran. Term. 4s, 1950 
CHIC. MILW. & ST. PAUL RY. 
Warrants 


SUTRO BROS. & CO. 


44 PINE ST., NEW YORE 
Members of New York Stock Exchange 


SWARTWOUT anv 
APPENZELLAR 





MEMBERS NEW YORK STOCK EXCHANGE 


44 Pine Street New York 





Clark L. Poole & Co. 


Municipal, Corporation 
and 
Timber Land Bonds 


Bank Floor Westminster Bldg.; 
CHICAGO 








6 NASSAU STREET 


E. T. Va. & Ga. Div. 5s 





GARTENLAUB & CO. 


Cleveland Lorain & Wheeling 5s 


Chicago & Erie Ist 5s _ 
Chic. M. & St. Paul Gen. 34s & 4s 
Clearfield & Mahoning 5s 
L. & N., Mobile & Montgomery 44s 
ree. Facwee permease: Gb...........4.-..66 1933 
Kansas City Southern Ist 3s 


TEL. RECTOR 9440 











THE INVESTMENT 
OUTLOOK 
by Albert R. Gallatin 
Copy Sent on Requst 


Kcr & (FALL ATIN, 


Members of the 
New York Stock Exchange 





111 Broadway 
New York 
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Great Northern Pow. 5s, 1935 
Consumers El. L. & P. 5s, 1936 
West Va. Trac. & El. 5% notes 
United Gas & Elec. 5% notes 
Eastern Penn. Pow. 5s, 1939 
Clev. & Southw. Trac. 5s, 1923 
United States Teleph. 5s, 1919 
Memphis Lt. & Pow. 5s, 1931 
Fort Worth Pow. & Lt. 5s, 1931 
Omaha Elec. Lt. & P. 5s, 1933 
Memphis Cons. G. & E. 5s, 1943 
Rutland Ry. L.& P. 5s, 1946 
Michigan Nor. Pow. 5s, 1941 


HOTCHKIN & CO. 


63 State St.. BOSTON 34 Pine St., NEW YORE 
Boston Tel. Main 460 New York Tel. John 3580 


Direct Private Telephone Between 
New York and Boston 





BIOREN & Co. 


314 Chestnut Street 
PHILADELPHIA 


West Penn Railway 5s, due 1931 
Kingston Gas & Elec. 5s, due 1952 
Rome Gas, El. Lt. & P. 5s, due 1931 
Roanoke Ry. & El. 5s, due 1953 
Easton & 8S. Beth. ist 5s, due 1936 
Easton Palmer & Beth. 5s, due 1918 





SAFE INVESTMENTS. 
Municipal Bonds 


In United States and Canada 
54% 
Send for Descriptions. 


W.N.COLER & CO. 


43 Cedar Street 
NEW YORK 





New Jersey Municipal Bonds 


J. S. RIPPEL 


Dealer in 
INVESTMENT SECURITIES 


766 BROAD STREET NEWARK, N. J. 
Tel. 3250-3251 Mulberry 





Mahon! Traction of Indiana 5s, 1919 

honi ng & Shenango Ry. & Lt. 5s, 1916 
Central District Telephone 6s, 1943 
Toledo Fremont & Norwalk Ry. 6s, 1920 


SAMUEL K. PHILLIPS 


421 Chestnut Street, 





Manufacturers’ & Citizens’ Tr. Co. 
Lawyers’ Title Ins. & Trust Co. 
Bond & Mortgage Guarantee Co. 
Lawyers’ Mortgage Company 
FRANK J. M. DILLON 
2 Wall St., N. Y. Tel. 2840 Rector 








Kings County Elevated 4s, 1949 
Norfolk & Western Div. 4s, 1944 
West Shore Registered 4s, 2361 


Peseph GMalker & Sous 


Members New York Stock Exchange. 


PHILADELPHIA | -——- 


CITY OF NEW ORLEANS, LA. 


General Improvement 5s. 
Due 1928, optional 1925. 
100 & interest, yielding 5% 


Write for list of 
CITY—COUNT Y—SCHOOL BONDS 
Yielding from 444% to 6%%. 


The Hanchett Bond Co. 


CHICAGO 
39 South La Salle Street 


Municipal Bonds (Exclusively) 





Denver Gas & Electric 5s, 1949 
Cities Service 7s, 1918 

Southern Light & Traction 5s,194§ 
San Antonio Gas & Elec. 5s, 1949 
San Antonio Traction 5s, 1949 


Williams.Dunbar& Goleman 


60WallSt. ‘Phone5980Hanover New Yorb 





Nelson, Cook & Co. 
BANKERS 


City of Durham, N.C., 4'%s,July 1941 

City of Chattanooga, Tenn., 4s, 
July 1937 

City of Portsmouth, Va.,414s,Aug. ’40 

Seaboard Air Line Stamped 4s, 1950 


GERMAN ST. COR. CALVERT, 
BALTIMORE, MD. 





Ft. Smith Lt. & Trac. 1st 5s, 1936 
Chic. Peo. & St. L. Pr. L. 4s, 1930 
Louisiana & Arkansas ist 5s, 1927 
St. L. Rocky Mt. & Pac. ist 5s, 1955 
Lou. & Nash., St. L. Div. 3s, 1980 


WOLFF & STANLEY 


27 William Street, New York 
Telephone 6557 Broad 





Cent. N. Y. Gas & Elec. ist 5s, 1941 
Helena Light & Railway 5s, 1925 
Dayton Power & Light 5s, 1941 
Kansas Gas & Elec. Co. 75 Pf. Stk. 


H. L. NASON & CO., 
55 Congress St., BOSTON, MASS. 





STANDARD 


Annual Statements 
will be sent: 
BuckeyePipeLineCo. 
Cumberland P. L.Co. 
Eureka Pipe Line Co. 
Indiana PipeLineCo. 


New York Transit. 
Northern P. L. Co. 
So. West Pa. P. L. Co 
to any investors 
requesting 
them. 


L 


CARL. H. PFORZHEIMER & CO 
Phone 4860-1-2-3-4 Broad 25 Broad St N.Y. 


We own and offet for sale 
Attractive Short Term 


G% 


Mortgage Gold Bonds 


Denomination $1000 each 
‘Maturing 2 and 3 years 


Security estimated three 
times amount of total loan. 
A large majority of this issue 
has recently been purchased 
by important banks and trust 
companies. 
We highly recommend this 
Investment. 
Price par to yield 6% interest, 
Full particulars upon request. 


GREENE SUNG 


AND TRUST COMPANY 


Founded 1855. A State Bank. 
Capitaland Surplus $1,850,000, 
N. E. Cor. Clark and Randolph Streets 


| Uldest Banking House in Chicage 
All Branches of Banking 














SAFEST INVESTMENTS 
MUNICIPAL BONDS 


Send for Circular No. 460 


C. E. DENISON & CO. 


4 P.O. SQUARE, BOSTON 
Guardian Building, Cleveland 





WANTED 


East Ohio Gas Co. First 5s, Due 1939 
Columbus Street Ry. ist 5s, Due 1932 
St. Paul City Cable Cons. 5s, Due 1937 


RIGGS & McLANE 


82 South Street 
BALTIMORE MARYLAND 





Birmingham Ry. & Lt. Notes 44s&6s 
Columbus St. Ry. 5s, 193 

Cuban Internal 5s 

Minneapolis Gas 5s, 1930 

Portland Ry. 5s, 1930 

Seattle Elec. 5s, 1929 & 1930 


MILLER & COMPANY 


Members New York and Chicago Stock Exchanges 








Houston & Texas‘Central 5s 





Bread St., New York 
aes Private Wire to Philadeiphia. 


"Phones 5380 1-2-3 Broad 


29 B’way '’Phone 3020 Rector New York 





St. Louis & San Fran. Gen.'5s, 1931 
Chicago Burl. & Quincy Joint 4s 
Central Pacific, Throu. 
Hudson & Manhattan Incomes 
Brunswick &.Western 4s 
Detroit & Toledo Shore Line 4s 
Dominican Republic 5s 
Japanese Govt. 4s & 44s 
Omaha & Council Bluffs 5s, 1928 
So. Pac., San Fran. Term. 4s 


Short Line 4s 


Pere Marquette Refunding 4s 
Missouri Pacific Issues 


SAM’L GOLDSCHMIDT 


25 Broad Street 
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Trust Companies 


CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, . . . ° . 2 $2,000,000.00 
Surplus and Undivided Profits - $14,178,094.82 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President. 
WILLIAM M, KINGSLEY, Vice-President WILFRED J. WORCESTER, Secretary. 





anaxx 


WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS. 2d Asst. Secy 
TRUSTEES 
JOHN A. STEWART Chairman of the Board 

WILLIAM ROOKEFELLER PAYNE WHITNEY OGDEN MILLS 
WILLIAM D. SLOANE EDWARD W. SHELDON EGERTON L. WINTH ROP 
PRANK LYMAN Canons L KEEP CORNELIUS N. gous JR. 
ae eee GEORG RIVES HE Ww. EST 

OHN J. ELPS CETRUR ob Tiss JAMES WATTiAM VINOENT ee 
ig wis Omgs a Aa WILLIAM M. KINGSLEY CHARLES F. HOFFM 
LYMAN J. GA WILLIAM SrEWART TOD 











The Union Trust Company of New York offers a special service 
to individual trustees who desire to have the clerical and routine 
administration of their trusts carried on at a low expense by an ex- 
pert organization. 


The Union Trust Company will care for the trust property, assist 
in making investments and in selling securities, collect the income 
and pay it over as directed, and will render accounts in the form 
in which a trustee is required by the Court to state his accounts. 
A trustee will avoid expense and trouble by having his accounts kept 
in proper form. 


Correspondence and Interviews are Solicited. 
UNION TRUST CO. OF NEW YORK, 80 Broadway. 








HiinoisTrust&Savings Bank 


CHICAGO 
Capital, Surplus and Undivided Profits  - $15,700,000 





Pays interest on Time Has on hand at all times a variety of ex- 
Deposits, Current and Reserve cellent Securities. Buys and sells 
Accounts. Deals in Foreign Ex- Government, Municipal and 
change. Transacts a General Trust Business. Corporation Bonds 








MELLON NATIONAL BANK 














PITTSBURGH 
Statement of Condition at the close of business December 31, 1914, 
RESOURCES. 

Loans, Bonds and Investment Securities . ° - $46,322,158 26 

Overdrafts ° ° ° ° . ° ° ° ° 25 90 

Cash ° ° ° ° ° . P ° ° 4,645,618 69 

Due from Banks ° ‘ . e ° e ° ° 6,325,386 47 
$57,293,189 32 

does 

Capital . ‘ P ° - $6,000,000 00 

Surplus and Undivided Profits ° ° ° ° ° 2,576,926 90 

Circulating Notes . . ° ° e ° e ° 4,810,000 00 

Deposits ° ° ° ° ° ° ° ° - 43,906,262 42 
$57,293,189 32 

Acts as ° 

Executor, Girard Trust Company 

rustee 

Administrator, PHILADELPHIA 

Guardian, 

Receiver, Chartered 1836 


Registrar and 
Transfer Agent. | CAPITAL and SURPLUS, $10,000,000 


Interest allowed 
on deposits. E. B. Morris, President. 




















Bankers & Brokers outside N. 2. 


aA nnn nnn 





PPP PLP PLD LPL II IIIS 


PITTSBURGH 





Donner, Childs & Woods 


Members New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH. PA. 


WE WILL BUY 
CITY OF PITTSBURGH, PA. 
ALLEGHENY *OUNTY, PA. 


Taxable and Tax Free‘!ssues. 


H-P- Taylor & GO. 


NEW YORK PITTSBURGH BUFFALO 





Quotations and Information Furnished on 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL' 
Members Pittsburgh Stock Exchange. 
commonwealth Bidg., PITTSBURGH, PA. 





PHILADELPHIA 





v7. 22. HOPPE . HOPPER, 
embers of F sniladelphia stack “basemen. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 


23 South Third Street, PHILADELPHIA 

Investments receive our special attention. In- 
formation cheerfully furnished regarding present 
noldings or proposed investments. 











GRAND RAPIDS 





Howe, Snow, 
Corrigan & Berteles 
Grand Rapids, Mich. 
Public Utilities Securities 


We negotiate entire issues and purehase 
Public Service properties of well- 
established earnings 








BUFFALO 


BONDS 
of the 


international Railway System 
and other 


Local Securities 


TELLER & EVERS 


$14 Ellicott Square, Buffalo, N. Y. 











CINCINNATI 


eee 


FIELD, RICHARDS & CO, 


Municipal 
Bonds| Cor orbtion 


CLEVELAND - CINCINNATI 








EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI ...... OMIO 





H. M. Byllesby & Co. 


Incorporated 


NEW YORK CHICAGO TACOMA 
Trinity Bldg. Cont. & Comm. Washington 
Bank Bldg. 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
erties. 


Examinations and Reports 
Utility Securities Bought and Sold 
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Prospects of Peace 


Matters of commerce and trade are among 
the most potent causes of modern wars. Con- 
ditions controlled by one group of nations which 
impede the economic growth of others become 
obnoxious and in extreme cases intolerable. 
Unless such conditions can be changed, the im- 
peded nation will otherwise fight to change them. 
A “status quo’’ which retards growth can not be 
long maintained. 


Control of international trade routes with 
power to increase trade barriers held by single 
nations constitutes a most dangerous menace to 
peace at all times. When such set a limit to the 
economic growth ef other nations, war is in- 
evitable. 


The surest way to prevent war is to remove 
the temptation to war. Hence, lasting peace re- 
quires the neutralization of trade routes with 
agreement not to add to present international! 
trade barriers, except through an international 
organization properly supported. 


Unless this can be done, every nation should 
be prepared to fight to defend itself. Can it be done? 


These questions are discussed in Roger W. 
Babson'’s new book, ‘‘Future of World Peace” 
150 pages, large type, containing 12 remarkable 
charts. Read it and be prepared for the future. 
Send one dollar to the Babson Statistical Organiza- 
tion, Wellesley Hilis, Mass., and the book will be 
sent prepaid; or, what is better, 


Order from your own Book Seller. 








Latest Offerings 


We own and offer subject to sale: 


$100,000 St. Louis, Missouri, 
4s, due 1931, to.yield 4.00% 


100,000 St. Joseph, Missouri, 
4s, Gue 1923........ 4.15% 


50,000 Butler, Missouri, 
5s, due 1920 to 1933.4.75% 
75,000 Hillsborough Co., 
Floridai 5s,idue 1943.4.80% 


100,000 New York€StatejRy., 
Cons. 44s, due 1962.5.35% 


Prices on Application 
BOND DEPARTMENT 


Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis, Mo. 











Barnes & Lofland 


147 So. 4th St., Philadelphia, Pa. 


Stocks and Bonds 
AT 


AUCTION 


EVERY WEDNESDAY 


Salesroom 201 Philadelphia Bourse 





BUILD BY THE HOGGSON 
SINGLE CONTRACT METHOD 








JEquipment| | Furnishing| 





LOGICAL, EFFICIENT, ECONOMICAL 
SEND FOR BOOK 
HOGGSON BROTHERS 


7 EAST 44th ST., NEW YORK 


BRANDELL KENMORE & CO. 


CCOUNTANTS 
Ag DITORS 
NALYSTS 


Financial B 


RARDAAAA MARARAAPLAALAS RAPRAARARALAS BR ARAAAAAAAAAAAAA AAA 


DL 


ESTABLISHED 1856. 


National Discount Company, Limited, 
35 CORNHILL, LONDON, ENGLAND 


Telegraphic Address: NATDIS, London. 





SUBSCRIBED CAPITAL, $21,166,625 


Paid-Up Capital eo 7 . . . $4,233,325 
n 169,333 shares of $125 each, of which $25 has been paid up. Number of proprietors, 3,517. 
Reserve Fund ee 6 “ee eMe "9 « eee 





DIRECTORS. 


EDMUND THEODORE DOXAT, Chairman. 
SIGISMUND FERDINAND MENDL, Deputy-Chairman. 
LAWRENCE EDLMANN CHALMERS, WALTER; JAMES HERIOT, 
FREDERICK WILLIAM GREEN, The Hon.?SIDNEY PEEL, 
FREDERICK LEVERTON HARRIS, “ CHARLES DAVID SELIGMAN. 
anager 


PHILIP HAROLD WADE. 
Sub-Manager, 


Secretary, 
FRANCIS GOLDSMITH 


CHARLES HENRY GOUGH. 
Bankers, 
BANK OF ENGLAND, 
UNION OF LONDON AND SMITHS BANE, LIMITED. 


Profit & Loss Account for the Year ending 31st. December, 1914 








Dr. $5—£1 Sterling. Cr. 
To Current expenses, including Direc- | By Balance brought*forward from 31st 
tors’ and Auditors’ Remunera- ee ie eee $108,425 
tion, Salaries, Income Tax, and ‘* Gross Profits for the year..------- 1,495,265 
i. See Gen co kcocadasaus $129,664 | 
“* Rebate of Interest on Bills not due, 
carried to New Account. .._-.-- 933,015 | 
** Interim Dividend, at the rate of 
Eleven per cent per annum, less 
TOUNNO WB in 6 assis oon $218,281 
*“* Final Dividend, at the rate 
of Ten per cent per an- | 
num, less Income Tax... 192,264 } 
** Balance carried forward to 
next account.........-. 130,466 
——__ 541,011 | 
$1,603,690 $1,603,690 
—_—_-—- —_ ——_—— + EEE 
Balance Sheet, 3lst December, 1914. 
Dr. $5—£1 Sterling. Cr. 
To Subscribed Capital__$21,166,625 |By Cash at Bankers... $2,139,327 
viz., 169,333 shares * Securities— . 
of $125 each. British and Indian 
“ Capital paid-up, viz.: Government,City 
$25 per share_____- 4,233,325 of London Corpo- 
** Reserve Fund_-_..._- 2,525,000 ration Bonds, and 
** Deposits and Sundry Trustee Securities $7,486,214 
I is ae eek 65,052,694; “* Other Securities, in- 
“ Bills Re-discounted__ 11,427,333 cluding short dated 
© I hk dae a eon 933,015 Colonial Bonds.... 1,773,298 
‘“* Amount at Credit of ——_—_- 9,259,512 
Profit and Loss Ac- = EET 3,807,248 
aie bate aGe a 322,730} “ Bills Discounted - - - -- 68 ,452,297 
** Interest due on In- 
Investments and 
Loans, and Sundry 
BOIANCES . «oc occu 


335,713 
Freehold Premises. -- 500,000 


$84,494,097 $84,494,097 


On behalf of the Board, 
EDMUND T. DOXAT, Chairman. 
S. F. MENDL, Deputy-Chairman. 


We report that we have obtained a]] the information and explanations which we have required. 
We have examined the Securities representing Investments of the Company, which have been written 
down by the Directors to what appears to us a prudent value, those held against Loans, and all Bills 
discounted in hand. We have also proved the Cash Balances, and verified the Securities and Bills 
in the handsof Depositors. In our opinion the Balance Sheet is properly drawn up s0 as to exhibit 
a true and correct view of the state of the Company’s affairs according to the best of our information, 
and the explanations given to us, and as shown by the Books of the Company, except that it does 
not state the amount of Investments and Bills placed as security against_Deposits. 
. GURNEY FOWLER, F.C.A. 
(Price, Waterhouse & Co. 
FRANCIS W. PIXLEY, F.C.A.} Auditors. 
(Jackson, Pixley, Browning, 
Husey & Co.) 

35, CORNHILL, 7th January, 1915. 

















We have at all times a comprehensive list of 


Standard Municipal, Railroad 
Public Utility & Corporation Bonds 


which we offer at attractive prices 


A. B. Leach & Co. 


Investment Securities 
149 Broadway, New York 105 So. La Salle St., Chicago 
PHILADELPHIA BUFFALO BOSTON BALTIMORE LONDON 





TURKS HEAD BLDG., PROVIDENCE, R. I. 
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Are You Getting Your Share 


of the Millions Saved 
in Chicago? 


The bond market in Chicago hasn’t been scratched. 
Statistics show that out of the millions and millions of 
dollars saved by Chicago people each year, only a small 
percentage is invested in bonds. 


The reason is—the average man doesn’t know what 
a bond is. He thinks it is an investment open only to 
the very rich. There are thousands, even hundreds of 
thousands, of ‘‘average men” like this in Chicago. 


And it is only necessary to educate them. 


The Chicago Daily News zs educating its more than 
a million readers (estimating three readers to each of the 
400,000 copies sold daily) to buy bonds. A series of 
popular articles on this subject is being printed weekly in 
“The Daily News of Business,” a regular department 
of the paper.* 


These articles are creating a steadily growing desire 
among the more than a million readers of The Daily News 
to invest in bonds. 


Take advantage of this desire by telling them why 
they should invest in your bonds. 


The net paid circulation of the Chicago Daily 
News for December averaged 401,342 daily. 


* The Daily News will gladly supply you with reprints of 
these articles on request. 


























A safe, profitable and convenient way 
to care for funds now idle— 


our interest-bearing Certificates of 
Deposit, payable either at a near 
future date convenient for you, or 
on demand. 


By this arrangement you can avoid 
loss of interest while waiting for a 
favorable opportunity to invest 
your funds permanently. 


= 


You are cordially invited to write to or 
call upon our Officers in regard to this or 
any banking or trust business. 


ue ON Onmmen ln 
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ts BANKERS TRUST COMPANY 
bettie 
AHL Raa . aay 16}Wall Street, New York City 
Hib fear 

uno wee Saat Capital, $10,000,000 


Surplus, $10,000,000 














Dividends 


THR, CRIPPLE CREEK CENTRAL Ry, co. 
a a pee DIVIDEND NO 

The roe a — arterly dividend of. ane Per 
Cent (1%) has n ade 5 the Board of 
Directors on the Preferred of this Com- 
pany, for the quarter i Dec. 31, 1914, 
payable to all Preferred stockholders wot record 
as of Feb. 15, 1915. Checks will mailed 
March 1,1915. ARTHUR J. RONAGHAN. 

New York, Jan. 30, 1915. Tr 








THE CRIPPLE Boe CENTRAL! RY. Co. 
The quarterly dividend of ns Per 

Cent ae) %) i een declared b > Board of 

png on the Common Stock of this Com- 
pear. for the quarter ended Dec. 31, 1914, 7B oh ra 

1 Common stockholders of record as of 
1915. Checks will be mailed March 1, 1915 
ARTHUR J. = Treasurer. 

New York, Jan. 30, 1915 


NORFOLK & WESTERN RAILWAY CO. 

The Board of Directors has declared a quarterly 
dividend of One Per Cent upon the Adjustment 
Preferred Stock of the Company, payable at the 
office of the Company, Commercial Trust Build- 
ing, Philadelphia, Pa., on and after February 19, 
1915, to the Adjustment Preferred Stockholders 
“ registered at the close of business January 30, 


E. H. ALDEN, Secretary. 


Mechanics & Metals National, Bank 
OF THE CITY OF NEW 
A quarterly dividend of three per hae F305) on 
the capital stock of this bank will be payable, 
free of tax, on and after Feb. 9, 1915, to share- 
holders of record at the close of business on 
February 6, 1915 
JOSEPH S. HOUSE, Cashier. 


FIRST PREFERRED DIVIDEND NO. 2. 

ORIGINAL PREFERRED DIVIDEND NO. 36. 
PACIFIC GAS & ELECTRIC CO 

A quarterly dividend (No. 2) of $1.50 per 
share upon the full-paid First Preferred Capital 
Stock of this Company and a quarterly dividend 
(No. 36) of $1.50 per share upon the Original 
Preferred Capital stock of this Company, both 
dividends being for the period commencing No- 
vember 1, 1914, and ending January 31, 1915, will 
be paid on February 15, 1915, to shareholders of 
record at 12:00 o'clock noon, January 30, 1915, 
The Transfer Books of the Company will not be 
closed. Checks for the dividend will be mailed. 

PACIFIC GAS & ELECTRIC COMPANY, 

D. H. FOOTE, Secretary. 
San Francisco, California, January 30, 1915. 


CENTRAL STATES 
ELECTRIC CORPORATION 


Common Stock Dividend No. 5. 
February 2, 1915. 

The Board of Directors has to-day declared a 
dividend of one-half of One Per Cent (% of 1%) 
on the Common Stock of the Central States Elec- 
tric Corporation, payable February 19th, 1915, 
to stockholders of record at the close of business 
February 9th, 1915. Books will be closed Feb- 
ruary 9th and reopened Februray 20th. 

F. B. LASHER, Treasurer. 


CENTRAL ARKANSAS RAILWAY & LIGHT 
PORATION. 


ATIO 
PREFERRED ORS Oe DIVIDEND NO. 8. 
New York, Feb. 3, 1915. 
The Board ot Directors has this day declared 
the eighth quarterly dividend of ONE AND 
THREE-QUARTERS PER CENT on the pre- 
ferred stock of the Central Arkansas Railway & 
Light Corporation, payable March 1, 1915, to 
the stockholders of record as of the close of busi- 
ness February 15, 1915. Checks will be mailed. 
Books for the transfer of the preferred stock of 
the company will not be closed. 
J. DUNHILL, Treasurer. 
PRATT & Wey Ney COMPANY. 
New York, Feb. 3, 1915. 
The Board of Directors of PRATT & he 
NEY COMPANY has this day declared the r 
lar quarterly dividend of ONE and ONE- HA i 
PER CENT upon the PREFERRED STOCK 
of the Company, payable February 15th, 1915. 
The transfer books will close at 12 o'clock 
Noon on February 6th, 1915, and will reopen at 
100 hones * tl the forenoon of February 16th, 1915. 
HARLES L. CORNELL, Treasurer. 


NILES-BEMENT. ‘POND COMPANY. 
New York, Feb. 3, 1915. 
The Board of Directors of NILES-BEMENT- 
POND COMPANY has this day declared the reg- 
ular quarterly dividend of ONE and ONE-HALF 
PER CENT upon the PREFERRED STOCK of 
the Company, payable Febryary 15th, 1915. 
The transfer books will close at 12 o’clock Noon 
on February 6th, 1915, and will reopen at 10 
o'clock in the forenoon of February 16th, 1915 
CHARLES L. CORNELL, Treasurer. 


JEFFERSON & CLE Sig D COAL & IRON 


A dividend of one and one-quarter per cent has 
been declared on the preferred stock of this com- 
pany, payable February 15, 1915, to stockholders 
of record February 9th, 1915, at 3:00 p. m. 
Checks will be mailed by the Fiscal Agents of the 
Company. 

GEORGE H. CLUNE, Treasurer. 

Roc hester, N. Y., Jan. 29, 1915. 























Interest Payment on Gold Notes of | 
INTERNATIONAL HARVESTER COMPANY. 
Notice is hereby given that interest on the 
5% Gold Notes due February 15, 1914, will be 





| paid upon presentation as surrender of Coupon 


No. 6 at the ) of J. P. Morgan & Company, 


| New York, 


N. 
HAROL D DK, McC ORM 1c K, Treasurer. 





rent of Gold Notes of 
INTERNATIONAL HARVESTER COMPANY. 
Notice is hereby given that the 5% Gold Notes 
of the International Harvester Company due 
| February 15, 1915, will be paid upon presentation 
| and surrender at the office of J. P. Morgan & 
| tora York, N. Y., on and after February 15, 
HAROLD F. McCORMICK, Treasurer. 
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Dividends 


HOMESTAKE MINING COMPANY. 
February 3, 1915. 
DIVIDEND NO. 484. 

The Board of Directors has to-day declared 
a monthly dividend of Sixty-five — cents per 
share on the Capital Stock of this Company, pay- 
able February 25th, 1915, to stockhol ers of 
wee at the close of business February 20th, 

Checks will be mailed by the Columbia Trust 
Company, Dividend Sa, Agent. 

FRED LARK, Secretary. 


SOUTHERN SeeroentA ee ee 
les 

The em... * aati y Mg of $1 50 per 
share on the outstanding Common Capital Stock 
(being Common Stock Dividend No. 20) will be 
paid on February 15, 1915, to stockholders of 
record at the close < business on January 31,1915. 

. L. PERCEY, 














Treasurer. 


DETROIT UNITED RAILWAY. 

A Dividend of One and One-half ~ cent 
(1%%) on the Capital Stock of this eageny 
has been declared, payable March Ist, 191 
all Stockholders of record February 13th, 1915, 


at 12 o'clock nem. 
E. PETERS, Secretary. 
Detroit, Mich., Feb" 2nd, 1915. 
GENERAL CHEMICAL COMPANY. 
25 Broad St., New York, Jan. 29th, 1915. 
A quarterly dividend of one and one-half per 
cent (14%) will be paid March Ist, 195, to 
Common Stock hm of record at 3 P . M., 
February 23rd, 
LANCASTER MORGAN, Treasurer. 











Meetings 
“GENE AL CHEMICAL COMPANY, 
25 Broad Street, New York. 
NOTICE OF ANNUAL AND TWO SPECIAL 
MEETINGS OF STOCKHOLDERS. 
To Stockholders: 

1. Notice is hereby given that the annual 

meeting of stockholders will be held at the com- 

any’s chief office at Phillipstown, Manitou, 

2utnam County, New York, on Thursday, the 
18th day of February, 1915, at one o'clock p. m., 
for the pease of electing a Board of Directors 
and an Audit Company or Chartered Accountants, 
and for the transaction of such other business as 
may properly come before the meeting, including 
the approval and ratification of all the acts of 
the Board of Directors, the Executive Committee 
and the officers of the comeeny since the last 
annual meeting of stockholders. 

Notice is further given that two _ special 
meetings of stockholders will be held on the same 
day at the same place; the one at two o'clock p.m., 
for the t  —- of increasing the company's 
authoriz stock from its present amount to 

20,000 ,000 per, vaiue of each class, represented 
by an increase of $5,000,000 in the preferred stock 
and $7,500,000 in the common stock; and the 
other to be held at two-thirty o'clock Pp. m., 
for the purpose of amending the company’s cer- 
tificate of incorporation so as to fix stockholders’ 
rights of subscription by providing that on 
future issues for cash the preferred stockholders 
shall have the prior right to subscribe for preferred 
stock and the common stockholders the prior 
right to subscribe for common stock; all as more 
fully set forth in notiee under this ‘date mailed 
to stockholders. 

3. The stock and transfer books will be closed 
against the transfer of stock on Wednesday, 
February 3, 1915, at three o'clock p. m., and 
ag be reopened on February 19 at oe, o'clock 


” toameey 29, » 4 
By order of the Board, 
JAMES L. MORGAN, Secretary. 


UNITED STATES ee COAPARY- 
Brunswick eb 19 
Notion” is hereby given that the ‘Geenion third 
Annual Meeting of the §S olders of the 
United States Rubber Com oy, 4 will be held at 
- rinci office of the Company, in the City 
ew Brunswick, New Jersey, on Tuesday, 
March 16th, 1915, at 12 o’clock noon, for the elec- 
tion of Directors and for the transaction of any and 
all business that may properly come before the 
meeting, inclu considering and voting upon 
the approval and ratification of all purchases, 
contracts, acts P roceedings, elections’ and a 
Birccutiva by’ the Board of Directors or the 
ecutive Committee since the Twenty-Second 
Annual Meeting of the Stockholders of the Com- 
pany on March 17th, 1914, and of all matters 
referred to in the Twenty-third Annual Report 
to Stockholders, which will be sent to Stockhold- 
ers before the meeting, and in the proceedings of 
the Board of Directors and the Executive Com- 
mittee which, until the meeting, will be open to 
examination by Stockholders of record during 











business hours at the New York office of the Com- |: 


pany. 1790 Broadway 
The Transfer Books will not be closed, but the 
New Sereay Corporation Law will not allow to be 
voted any share of stock which shall have been 
transferred after fo fF 24th, 1915. 
By order of the Board of Directors 
SAMUEL NORRIS, Secretary. 





THE PEOPLES GAS. or & COKE CO. 


peau Annual Meeting ni the: tockholders of The 
les Gas Light & Coke Company will be held 
x the office of the Company, in Peoples Gas 
Building, corner of Michigan Ave. and Adams S8t., 
Chicago. on Wednesday morning, February 10; 
1915-8 at 11 o'clock. tags transfer books will close 
in accordance with the by-laws at the close of 
business on Wednesday, January 20, 1915, and 
will reopen peueeney morning, February 11, 1915, 
at 10 o-cloc 
JAMES F. MEAGHER, President. 


‘ee Wanted 


~ WANTED. —Salesman by bond house of 
many years’ New. Vork Must be familiar with 
ork 








Financial 


lI 














TWENTY-SEVENTH ANNUAL STATEMENT 


OF THE 


Auvrican Real (state Company 














FOUNDED 1888 
General Offices, 527 Fifth Avenue, New York City 





Condensed Balance Sheet at close of business, 
December 31st, 1914 
ASSETS 


Real Estate—Land and Buildings . . ° ‘ 
Less: Total Mortgages Thereon . . ° ° 


Net Valuation of Real Estate Owned . » n 


$26,907,763 90 
11,710,960 00 


$15,196,803 90 














Mortgages Owned . 4 . . $1,659,352 40 
Securities of Other Companies . . 220,000 00 
Leasehold Property in New York City 20,000 00 1,899,352 40 
Cash in Banks and Offices : ‘. . ‘ ‘ 327,947 75 
Accounts and Bills Receivable and Interest Receivable, 
due and accrued ‘ . ' : ‘ ‘ 201,278 26 
All other Assets, Accruals, ete . ° . ‘ ° 96,318 52 
Total . . «ee ee $17,721,700 83 





LIABILITIES 


6% Coupon Bonds and Certificates—Fully Paid . 
6% Accumulative Bonds and Certificates—Installments 


$8,362,394 24 


paid in and Interest accrued thereon ‘ : 5,329,730 73 
Accounts payable and Reserves for final aera on 

Building Contracts . ‘ , : 51,981 55 
Interest on Morteages—Accrusd but not du ‘ . 155,452 10 
Interest on fully-paid Bonds, etc., Acerued but not due 196,764 77 
All other Liabilities—Accruals, ete. . ‘ ‘ . 64,522 03 





; $14,160,845 42 
Capital Stock—7 % Preferred Stock . 


Common Stock . A 147,200 00 
Surplus. ‘ r ‘ ‘ - 1,610,555 41 


Total ‘ . . : ‘ ‘ ‘ 


$1,803,100 00 


3,560,855 41 
$17,721,700 83 














Detailed Statement Certified to by Appraisers and Public Ac- 
countants will be mailed upon request 





DIRECTORS 
EDWARD B. BOYNTON, President WILLIAM B. HINCKLEY, Vice-Pres. 
AUSTIN L. BABCOCK, Vice-Pres. & Sec'y RICHARD T. LINGLEY, Treasurer 
FRANCIS H. SISSON GEORGE HOWE 
CLARENCE 8. SHUMWAY 























itions in New City. ea 0s Bee’ 
care Chronicle, P. O. Box 958, N. Y. City. 





$450,000 
City of Columbus, Georgia 


5% Water Works Gold Bonds 


Dated July 1,1914. Due $15,000 annually—July 1, 1915, to July 1, 1944. 
Interest payable January 1 and July 1. Coupon bonds of $1,000 each 


The Net Debt of the City of Columbus 
is about 3.33% of the Assessed Valuation 


We offer the unsold maturities on a 4.50% basis 
Circular on Request 


Kean, Taylor & Co. 


30 Pine Street 134 So. La Salle Street 
New York Chicago 
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Simplify Your Income Tax Report 


You will find our new Income Tax Record Book of material 
assistance in preparing your yearly Income Tax report. 


The book contains interpretations of the law as applied to 
the individual, together with bond ownership certificates 
in fac-simile, showing proper method of preparation, as well 
as pages for recording and classifying each source of income. 


Sent upon request for Booklet C 79. 


N. W. Halsey & Co. 


49 Wall Street, New York 


PHILADELPHIA CHICAGO SAN FRANCISCO 
BOSTON BUFFALO BALTIMORE ST. LOUIS 
































; — TO HOLDERS OF 
Exempt from Federal Income Tax; legal Investment for Savings 


Banks and Trustees in New York, New Jersey and other States First Mortgage Five Per Cent 


GOLD BONDS 


OF 


$1,000,000 CINCINNATI DAYTON & IRONTON 
City of Paterson, New Jersey] eee oman os 


are a first lien is an integral part of the Cincinnati 
. I ‘ is i 
Coupon or Registered 444% Gold Bonds, Due February, 1945 ada Galalctnainas, tated tears 


in the payment of the November Ist coupon upon 


Denomination $1,000. Principal and Interest pay- the above bonds. On account of unsatisfactory 
. + ° earnings, the receivers of the Cincinnati Hamil- 
able at the Hanover National Bank, N. Y. City. dun & Dewten, tn 6 seeens palttien w the Waleed 
States Court, have asked to be relieved of the 
PRICE—1041{, and Interest, YIELDING ABOUT 4.25% responsibility of operating an important portion 
ae , of that system unless under a separate administra- 

Descriptive Circular upon Request. tion. 


While this does not necessarily forecast the 
dismemberment of the system, and the holders 
of the above bonds may have relied upon certain 
contracts supporting bonds junior to the lien of 


GEO. B. GIBBONS & COMPANY their mortgage, It now soems absolutely necessary 


for the holders of the above bonds to unite for 


M U N J Ci P A L BON DS their mutual protection, and the undersigned, 


40 WALL STREET representing approximately a majority of these 
NEW YORK bonds, invite the co-operation of all the bond- 


holders in their efforts. 

—_—_—__-— For this purpose the undersigned have organ- 
ized as a committee and request holders of bonds 
of the above-mentioned series to deposit the same 


a — a o 
Evansville & Indianapolis Railroad Company | wi? czas: ts compony of Now York, 


























. appointed Depositary, or with the Union Trust 
First Mortgage Six Per Cent. Bonds, Due July First, 1924 Company of Hartford, Connecticut, which has 
First Consolidated Mortgage Six Per Cent. Bonds, Due January First, 1926 been appointed Sub-Depositary. 


The Depositary will issue certificates of deposit 
under a deposit agreement which has been lodged 
with the Depositary. The agreement limits 
the liability of depositors for expenses of the 


A large majority of each of the above issues of bonds having been depos- 
ited under the Bondholders’ Protective Agreement dated July 9th, 1914, the 


undersigned Committee desires to make clear to bondholders who have not Committee to Ten Dollars per One Thousand 
yet deposited, that it is acting solely for deposited bonds. It, therefore, Dollar Bond, unless and in case there shall be a 
gives this notice that the time for the deposit of bonds is hereby limited to suit to foreclose the mortgage securing the above- 
and including February 15th, 1915. mentioned bonds or materially affecting the 


interest of the bondholders, or a Plan of Re- 
After that date the Committee reserves the right to refuse deposits or to organization shall be promulgated or adopted 


accept them only upon such conditions as it may at the time impose. by the Committee. 
Dated, New York, February ist, 1915. New York, January 30, 1915. 
ALVIN W. KRECH, 
FREDERICK H. SHIPMAN (President of The Equitable Trust Company 
(Chairman), of New York.) 
Treasurer, New York Life Insurance Co.; FREDERICK H. SHIPMAN, 
GELLER, ROLSTON & HORAN, Counsel. WILLIAM B,. CARDOZO, (Treasurer of The New York Life Insurance 
. Vice-Pr., The Farmers’ Loan & Trust Co.; Company). 
THE FARMERS’ LOAN AND TRU . ' 
Sait Gmanieaes RUSE COM ELLIS W. GLADWIN, L. EDMUND ZACHER, 
2 " Vice-Pres. & Secyr. Home Life Insur, Co. ; (Treasurer of the Travelers’ Insurance Com- 
EDWIN GIBBS, Secretary, EDWARD IH, LADD, JR., pany, Hartford.) Gemiiitnes 
22 1 li ir eliii _ in 4 ‘ 
William Street, New York, N. Y. onsen hi a & w 0d ; LYMAN RHOADES, Secretary, 
AYMO: I. SMITH, 37 Wall Street, New York City. 
Of the firm of ee & on dua MURRAY, PRENTICE & HOWLAND 
mmittee. : 7 : 





Counsel. 
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Fifty-fifth Annual Statement of the 


HOME LIFE INSURANCE COMPANY 


256 BROADWAY, NEW YORK 
GEORGE E. IDE, President 


JANUARY Ist, 1915 





ASSETS 
BS ee ae $14,766,117 39 
INVESTED IN LOANS ON BONDS AND MORTGAGES. -_-____-.-- $6 85:,535 00 
(82-6% of which is Guaranteed as to Principal and Interest) 
es i ni ee Renae Sanneewsaed $1,450,000 00 
LOANS TO POLICY-HOLDERG. .......ccncccccccccccccees $5,262,313 94 
SPORE CURT s sc xdukdutitesevctesubvbeduebacouemduatioded $2,298,282 37 
Fe ib esthadsstacnwcbsentinbtiisancnsech $30,631,248 70 
LIABILITIES 
ee BO ES ee $24,888,708 00 
RESERVE FOR DEFERRED DIVIDENDS__-_____--.------------------- $2,765,262 00 
RESERVE FOR OTHER LIABILITIES_-_-_-.---------------------------- $985,629 88 
RESERVE FUND OR SURPLUSG.|. .... .ccncccccccccccccscccccncsccccscs $1,991,648 82 
INSURANCE RECORD 
INSURANCE IN FORCE DECEMBER 3lst, 1914_..__.-..----------- $120,893,433 00 
GAIN IN INSURANCE IN FORCE._.-__.__._-__----------------------- $4,533,323 00 
ee re i Acct rntntdibdeehdnsndmeehbtuusannnaedia $1,449,249 59 
NEW INSURANCE (PAID FOR) 1914______-_-------------------- $14,437,000 00 
Peenee « Pa SOROS BO Riin:d ccvccwadsdbdasdicudotindwonnseetndes $3,110,507 42 
OFFICERS 


WILLIAM A. MARSHALL Vigo-Treciden 

ANTON A. RAVEN, Vice-President FRAN K W CHAPIN Medical Director 

ELLIS W. “GLADWIN, Vice-Prest. & Secy. FREDERICK C. HILLIARD, Cashier 

WM. GAYLORD, Assistant Secretary HOWARD VAN SINDE REN, Counsel 

HENRY MOIR, Actuary CHESTER F. S. WHITNEY, Asst. Med. Director 


GEORGE W. MURRAY, Supt. of Agents 


DIRECTORS 


THOS. wer taht pe MAR IIN JOOST WELIAN A. MARSHALL 
sour G. LOW Jr. 


J. WARREN GREE FROTHINGHAM 
GEORGE E. IDE E. LE GRAND BEERS RICHA ARD M. HOE 

M. A. NASH CORE LARD E. P. DIXON WILLIAM MATHESON 
JOHN F. PRAEGER ANTON ma) VEN WALLACE H. 
ELLIS W. GLADWIN FRANCIS L. ROBERT L. PIERREPONT 
WM. M. ST. JOHN ROBERT B. WOODWARD 














New England Mutual Life Insurance Company 


87 Milk Street, Boston, Massachusetts 
ALFRED D. FOSTER, President 


Seventy-first Annual Statement 


According to Values December 31, 1914, as fixed by the Massachusetts Insurance Department 











ASSETS LIABILITIES. 
Bonds and Stocks___________-_- $38,805,409 00 Reserve at Massachusetts Stand- 
Real Estate: Home Office Build- Sibi sccchebtbadebdbddedeod $61,808,377 71 
itl ie intact anata idea 1,230,003 19 Death and Endowment Claims 
Other ‘Real AGES: 560,369 15 Reported and awaiting Proofs_ 292,389 53 
Loans on First Mortgage_-______ 15,031,884 00 Reserve for Unreported Death 
Loans on Collateral Security-___ 222,850 00 a tk 47,678 00 
Loans on Policies and Premium Reserve for Equalization of Mor- 
PE dh Ran débusdtunebaceewe 11,665,392 24 tality & Depreciation of Assets 300,000 00 
Interest and Rents, due and Premiums and Interest paid in 
SEE ahs Mtnoonnanneesans 867,977 49 BDU. Edacccdadstdeweck« 67,213 35 
Net Outstanding Premiums___-_ 634,347 91 Commissions & expenses accrued 52,694 43 
Cash in Banks_-______...._____- 1,144,778 05 Insurance Taxes, payable in 1915 158,094 39 
Distribution of Surplus Accrued. 462,979 17 
Distribution of Surplus Appor- 
tioned Dec. 31, 1914, payable 
Gi Be niemnanddtacusbscadpesne 1,970,000 00 
$65,159,426 58 
NET SURPLUS, Massachusetts 
SORES wictuvdacesbniineee 5,003,584 45 





$70,163,011 03 








$70,163,011 03 


Increase in Premium Income_-_-_.____...------------- $542,243 13 
Increase in Gross Income_____...___.._.------------ 707,494 06 
EIT i LOO 3,994,308 50 


Increase in Policy Reserves- ----- 
Increase in Insurance in Force 


evccesacasoesossese 3,876,852 39 
seccassnnounsananeees 16,282,265 00 


EDWARD W. ALLEN, General Agent, 220 Broadway, New York City. 
LATHROP E. BALDWIN, General Agent, 141 Broadway, New York City. 
PARKER & HINKLEY, General Agents, White Building, Buffalo, New York. 
HENDERSON & MANN, General Agents, Cutler Building, Rochester, New York. 


HENRY P. WICKES, General Agent, Union Building, Syracuse, |New York. 
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$2,500,000 
Duquesne Light Company 


THREE-YEAR FIVE PER CENT CONVERTIBLE GOLD NOTES 


Convertible at any time until maturity into 7% Cumulative Preferred Stock, par for par. 


Dated February 1, 1915 Due February 1, 1918 
Interest payable February 1 and August 1. Authorized and outstanding, $2,500,000 
Coupon and Registered Notes in denomination of $1,000. 
Redeemable as a whole, or in part, at 101 and interest on any interest date upon sixty days’ notice. 
Bankers Trust Company, New York, Trustee. 
Holders of these Notes are exempt from the Pennsylvania State four-mill tax, the same being paid by the Duquesne Light Co. 














From a letter of James D. Callery, President, describing these Notes and the property of the Duquesne Light Company, 
we summarize as follows: 


THE COMPANY AND ITS BUSINESS: The Duquesne Light Campany comprises a comprehensive system 
engaged in the electric light and power business in the City of Pittsburgh and adjacent territory. At the © 
present time it supplies about 96% of the electric light and power used in the Pittsburgh district and serves 
a population of approximately 1,100,000. 


FRANCHISE: The Company has a perpetual franchise. 


INVESTMENT POSITION AND EQUITY: The Three-Year 5% Convertible Notes are the direct obligation 
of the Duquesne Light Company. Together with another issue of $2,500,000 notes due January 31, 1916, they 
represent, with the exception of the small amount of floating debt, the only indebtedness of the Company. 
The funded debt of the companies owned by the Duquesne Light Company outstanding in the hands of the 
public amounts to only $682,000. In addition there are $268,000 bonds of these companies owned by the Du- 
quesne Light Company. The Notes are followed by $21,092,000 Common Stock. The Company is paying 
dividends at the rate of 7% per annum upon $17,592,000 of such stock. The remaining $3,500,000 of such stock 
outstanding is at present held under an escrow agreement and receives no dividends. The Company covenants 
that as long as any of these Notes are outstanding it will not mortgage any of its property. 


VALUE OF PROPERTY: The additions and improvements to the Company’s property during the last two 
years have cost $5,573,042. It is estimated that the value of the property operated in the Duquesne Light 
Company system is in excess of $20,279,386. 


EARNINGS: The net income of the Company available for interest charges for the year 1914 amounted 
to over $1,800,000. This would be equal to over six times the interest on the $5,000,000 notes{now outstanding. 
The balance of net income, after deducting interest on the notes, is over 15% on the entire authorized amount 
of Preferred Stock. 


CONVERTIBLE PRIVILEGE: The Notes are convertible at any time until maturity into the 7% Cumulative 
Preferred Stock of the Company, par for par. In the Indenture securing the Notes it is provided that the 
Company will not create or issue any class of stock having any preference, right or priority over the 7% Cumu- 
lative Preferred Stock into which the Notes are Convertible. 


PRICE 9714 AND ACCRUED INTEREST, YIELDING 6% 
BLAIR & CO. LADENBURG, THALMANN & CO. 


24 Broad Street, New York 25 Broad Street, New York 


(This advertisement is inserted as a matter of record only, all of the Notes having been sold). 








Copartnerships 


The undersigned take pleasure in announcing 
that they have this day formed a nership 
which will combine and continue the business of 

BLAKE BROTHERS & COMPANY 














M. RUMELY COMPANY—PREFERRED STOCK 








In view of the appointment of a Receiver for the M. Rumely Company 
on January 19, 1915, and at the request of holders of a large amount of the 
preferred stock of said Company, the undersigned have consented to act as a 
committee to represent the interest of the preferred stockholders of said 
Company. 

The New York Trust Company has been appointed Depositary of the 
Committee to receive deposits of stock and to issue certificates of deposit 
therefor. 

The stock when deposited must be endorsed in blank or be ac- 
companied by a power of attorney for transfer executed in blank and 
must also be accompanied either by a proxy to vote the stock signed 
by the registered holder thereof, or by proper stamps for transfer at 
the rate of four cents per share as required by the laws of the United 
States and of the State of New York. Forms for the proxies may be 
obtained from the Depositary. 

The Deposit Agreement to be dated February 1, 1915, under which the 
certificates of stock will be deposited, is now in course of preparation and 
when completed will be lodged with the Depositary. Stockholders are 
urged to deposit their certificates of stock without delay, as the 
situation calls for prompt action. New York, February 1, 1915. 


THE NEW YORK TRUST COMPANY, MORTIMER N. BUCKNER, hai 
airman. 
Depositary. (Vice-Pres. The New York Trust Co) 


“ a JAMES B. * 
26 Broad Street, New York City. (of Secor & Bell, Toledo, Ohio.) 
HORNBLOWER, MILLER, POTTER & I de BRUYN 


(of Adolph Boissevain & Co., Amster- 
dam, Holland). 

C. EDGAR ELLIOTT, 

(of Breed, Elliott & Harrison, Chicago) 
OGDEN_H. HAMMOND, 

(New York City.) 
ALLEN T. WEST, 

(of G. H. Walker & Co., St. Louis) 


EARLE, Counsel. 


Address all communications to 
C. E. HAYDOCK, Secretary, 
26 Broad Street, New York City. 

















and 
EDGERLY & CROCKER, 
in commercial paper, stocks and bonds, at 
44 Wall Street, New York City, and 111 Devon- 
shire Street, Boston. 

The firm name will be 

BLAKE BROTHERS & COMPANY, 

Members N. Y. and Boston Stock Exchanges, 

JOSEPH EPES BROWN, 
HOWLAND DAVIS, 
LOUIS BACON, 
GEORGE B. HARRIS, 
EUGENE J. FABENS, 
J. A. LOWELL BLAKE, 
LAURENCE P. DODGE, 
HOWLAND S58. DAVIS. 

February 1, 1915. 

Messrs. Theodore Marache of New York 
and R. H. Jones of Boston will continue with 
the new firm in the respective bond depart- 
ments, as heretofore. 


The partnership heretofore existing under the 
firm name of 
BLAKE BROTHERS & COMPANY 
has expired by limitation. 
JOSEPH EPES BROWN, 
HOWARD DAVIS, 
THEODORE MARACHE, 
GEORGE B. HARRIS, 
REGINALD HEBER JONES, 
J. A. L. BLAKE. 
January 31, 1915. 





The partnership heretofore existing under the 
firm name of 
EDGERLY & CROCKER 
is this day dissolved. 
LOUIS BACON, 
EUGENE J. FABENS, 
LAURENCE P. DODGE. 
Boston, January 31, 1915. 





to announce the withdrawal of Mr. 


We beg 
David M. Minzenheimer from our firm on Feb- 
F. J. LISMAN & CO. 


ruary 1, 1915. 
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$2,923,000 


New York State Railways 


Fifty-year First Consolidated Mortgage 412% Gold Bonds 


Dated November 1, 1912 Due November 1, 1962 








Interest payable May 1 and November 1 in New York City. Callable at 105 and interest on any interest date. Denomina- 
tion $1,000. Coupon and fully registered bonds interchangeable. Security Trust Company of Rechester, Trustee. 


Tax Exempt in New York State 
Approved by Public Service Commtission Secend District of the State of New York 


$6,925,000 bonds of this issue listed on the New York Stock 
Exchange, and application will be made to list the remainder 


Reference is made to a letter of Mr. Horace E. Andrews, President of the New York State Railways, (copies of which 
will be sent upon request) and which is briefly summarized as follows: 

The New York State Railways owns or controls, and operates extensive street | 
railway and interurban electric lines, serving a prosperous and thickly populated section 
of New York State, including the cities of Rochester, Syracuse and Utica. The Company 
operates 587 miles of single track equivalent, and in addition owns a half interest in the 
stock of the Schenectady Railway Company (138 miles of track) and operates that prop- 
erty jointly with The Delaware & Hudson Co. The population contributory to the lines 
of the Company is conservatively estimated at 900,000. 








Earnings 

(Year ended December 31, 1914) 
Lem | eC ere weer wee $7,760,468.55 

Operating Expenses, Taxes, Depreciation, Rentals, 
I I ae i oll a i bg 5,297,302.69 
Net Earnings available for Bond Interest.................. 2,463, 165.86 
Annual Bond Interest (including interest on divisional bonds).. 1,125,820.00 
ee Se Oe ck acu seeks aeeees ees $1,337,345.86 


Net Earnings Over Twice Bond Interest 


The New York State Railways during 1914 paid dividends at the rate of 5% on 
$3,862,500 Preferred Stock and dividends aggregating the same rate on $19,947,000 


Common Stock 


The above bonds are secured, in the opinion of counsel, by a direct first mortgage 
on approximately 102 miles of track (which will shortly be increased to 114 miles of 
track by cancellation of an existing mortgage), and by a direct mortgage on all the 
remaining physical property, rights and franchises of the New York State Railways, 
subject to the divisional bonds. They are further secured by the ownership and deposit 
of the stocks of certain subsidiary companies. 


The franchises of the Company, with relatively few minor exceptions, are, in 
the opinion of counsel, unlimited in point of time. 


Having sold a large part of the above issue, we offer, sub- 
ject te prior sale or advance in price, the unsold balance at 


85% and Interest Yielding about 5.35% 


Complete Circular on request 


Harris, Forbes & Company 


Pine Street, Corner William, New York 














Harris Trust and Savings Bank N. W. Harris & Company 
Bond Department Incorporated 
Chicago Boston 
—— 




















EXEMPT FROM FEDERAL INCOME TAX 


$100,000 
Adrian H. Muller & Sou CITY OF BIRMINGHAM, ALA. 


AUCTIONEERS PUBLIC IMPROVEMENT 514s 
Office, No. 55 WILLIAM STREET Maturing January 1, 1925. 
Corner Pine Street (Optional Jan. 1, 1917-23.) ¥ 
Principal and interest payable in New York = 
A 6 CEE BIE, ct ntccuddetannasenennecsndaa cena 95,458,826 
Regular Weekly Sales Metal bonded debt, inclading this lssue...-....-.....-- $7,359,900 


STOCKS and BONDS © Price 0 yield 4.70% 
EVERY WEDNESDAY R. M. GRANT & COMPANY 


At the Exchange Sales Rooms NEW YORK CHICAGO 
14-16 Vesey Street 31 Nassau Street 111 W. Monroe Street 
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$49,000,000 


The Pennsylvania Railroad Company 
Consolidated Mortgage 434% Gold Bonds 


Due August 1, 1960 





INTEREST PAYABLE FEBRUARY 1 AND AUGUST 1 





Samuel Rea, Esq., President of The Pennsylvania Railroad Company, in a letter to the under- 
signed, writes in part as follows : 

“The consolidated mortgage is a first lien on the Main Line and certain branches of 
The Pennsylvania Railroad Company between Philadelphia and Pittsburgh (with the excep- 
tion of 52.57 miles operated under 999-year lease from 1861 pledged under this mortgage); 
on valuable terminals and yards in Philadelphia, Pittsburgh and other places in the State 
of Pennsylvania, and valuable rolling stock, shops and other equipment owned by the Com- 
pany and used on its railroad; and on the lease for 999 years from 1871, also pledged under 
this mortgage, of the railroad lines known as the United New Jersey Railroad & Canal Co. 
(excepting a small branch and some real estate connected therewith); and on securities of 
great value pledged as additional security. 

‘‘This issue makes a total of $100,000,000 of bonds outstanding under the mortgage (figur- 
ing sterling at $5 per pound), and no bonds in addition to that amount may be at any time 
outstanding. 

“The Consolidated Mortgage Bonds purchased by you will be dated February Ist, 1915, wil] 
mature August Ist, 1960, will bear interest at the rate of 444% per annum, payable semi-annually on 
February Ist and August lst. They will be issued as coupon bonds in denomination of $1,000, with 
privilege of registration as to principal, and exchangeable for bonds registered as to both principal 
and interest. Both principal and interest will be payable in gold without deduction for any tax or 
taxes which the Railroad Company may be required to pay, or retain therefrom, under any present 
or future laws of the United States or of the State of Pennsylvania. 


‘‘Application will be made to list these bonds on the New York Stock Exchange.” 


THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS AT 
10334% AND ACCRUED INTEREST TO DATE OF DELIVERY. 


The subscription will be closed at three o’clock p. m. on Monday, February 1, 1915, or 
earlier, the right being reserved to reject any applications and to award a smaller amount 
than applied for. The undersigned reserve the right to close the subscription at any time 
without notice. 

A first payment of $50 per $1,000 bond subscribed for must accompany all subscriptions. 
The balance of the amount due on bonds allotted upon subscriptions will be payable in 
New York funds on Wednesday, February 17, 1915, at the office of the undersigned, against 
temporary certificates of the Company, exchangeable for engraved bonds as soon as ready. 


If no allotment be made, the first payment will be repaid in full, and if only a portion of the amount 
applied for be allotted, the balance of the first payment will be applied towards the amount due on 
Wednesday, February 17, 1915. No interest will be allowed on such first payment. If any further 
balance remains, such balance will be repaid. Failure to pay the second installment when due will 
render the previous payment liable to forfeiture. 

We are informed that these bonds are a legal investment for Savings Banks 


in the States of New York, Massachusetts, New Jersey, Connecticut, Rhode 


Island and elsewhere. 
KUHN, LOEB & CO. 


New York, January 29, 1915. 
This advertisement is inserted as a matter of record only, all of the Bonds having been sold. 
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morning by WILLIAM B. DANA COMPANY, 
and Treas.; George 8. Dana and 
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CLEARINGS—FOR JANUARY FOR FOUR YEARS, AND FOR WEEK ENDING JANUARY 30 
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January. Week ending January 30. 
Clearings at— “3 
Inc. or Inc. or 
1915. | 1914. Dec. 1913. 1912. 1915. 1914. Dec. 1913. 1912. 
$ $ % $ : | $ $ % $ | 7 
eee 7,287,692,533 9,371,820,393| —22.2) 9,338,741,206| 8,835,581,539] 1,655,427,669|2,204,539,898| —27.4|1,980,959,481 2,123,357,984 
Philadelphia ............... 661,545.778 762,336,119] —13.2 790,455,773 715,515,517|| 144,309,436] 157,577,454) —8.4/) 173,618,130) 170,130,649 
DNS: é6ducéecesudacs 205,071,605 233,923,660} — 2.3 260,274,076 223,050,185 45,194,349] 51,021,715) —11.4 959 44.491, 
Ris picinnneneamansin 150,944,317, 170,246,212) —11.3 198,373,649 172,666 ,688 31,936,782| 36,457,773) —12.4| 40,679.4 43,165,147 
is 56 o6dediandiaeamas 52,693,661 982,188; —2.4 55,147,418 52,430,831 10,262,782} 10,650,365} —3.6) 10,848,145 9,403,316 
NEI isi iicbteatennhiinsoine 32,648,807 34,554,011) —5.5 33,871,025 35,018,164 ,070,462 6,951. +1.7 6,871, 8,398,612 
GEE cadedeaidnncducouas 293, 0,001,397| —12.4 32,138,918 27,090,849 193,041 6,241, —0.8 6,510, 6,021,554 
hester 19,969,131 24,170,568) —17.4 24,198,267 20,693,705 3,546,566 4,850, —26.9 4,891,572 5,274,591 
Scranton. ..__..- 15,033,144 18,137,400] —17.1 14,773,61 13,824,730 3,040,328 3,123,250} —2.7 2,734,882 3,076,879 
Syracuse_______- 12,963,591 14,383,176] —9.9 13,546 ,63 11,690.062 2,102,892 2,334,381; —9.9 2,340,945 2,690,643 
Ce cbdbenne 281, 8,365.417| —13.0 7,875,303 7,379,206 1,329,620 1,754, —24.2 1,815,893 1,552,880 
Wilm n 6,612, 488,254] —22.1 7,987,410 6,950,563 1,398,290 1,766,102) —20.8 1,669,991 1,415,097 
Wilkes-Barre 7,225,519 7,350,084] —1.7) 7,514,235 6,748,554 1,538,564 1,453,710, +5.9 1,559,571 1,579,479 
Wheeling 7,665, 9,573,783| —19.9| 9,595,784 8,164,784 1,703,565 1,898,400) —10.3 2,365,830 1,724,942 
I so ehccceeeanasae 6,901,231) 7,551,579| —8.6 6,881,019) Dn): “cece —oeeweo caeeel, cece! ||. de 
WE edinacch eaanegha 6,864,761! 7,560,021} —9.3 7,700,810) 7,137,894) 1,404,329 1,530,540| —8.2 1,546,709 1,555,713 
5,532,795 6,370,044] —13.2 6,941,034) 4,682,443 1,235,930 1,372,642| —10.0 1,439, 1,063,747 
3,684,941) 3,997,590} —7.8 4,013,056 4,048,636) 85,900 5,561) —7.1 792,696 255 
4,083,146 5,188,906) —21.3) 4,693,892) 4,389,728 852,894 1,057,137) —19.4 883,886 838,632 
2,688,571) 3,064,600) —12.3} 3,287,121) 2,561,193 639,215 93,903) +7.7 9,904 648,092 
3,021,5 3,275,800} —7.8| 3,189,300) 2,789,200 0 54,000} —14.2 622,600) 701,500 
2,824,609 3,136,910) —9.9) 2,964,688) 2,936,713) 611,943 723,448, —15.5 628,514| 526,301 
2,299,6 2,601,990} —11.2) 2,514,607) See eee ee ee ees [ee 
2,228,223 2,501,369] -—10.9} 2,469,822) 2,167,056 412,410 486,421) —15.2 445,317) 403,386 
1,716,788 1,574,415} +9.0) 1,583,447] Spey BR woe BER oye, BRI goes | “Same 
923,107 1,621,508} —43.0) 1,342,864 a: «adel  sniedél aneeuk ) seen | weeeeee 
1,865,444) 2,124,377] —12.2) 2,124,895) | enna: COS Sa ere EE ees ee ee 
2,321,691) 2,228,979] +4.2 SA éccuubonnube 366,999 490,552) —25.1 eee. |. Séeeene 
___ 3,833,843 Not included ijn total.! eee RE oboe het Pere Rar ea ee ee 
8,540,597,107 10,800,130,750; —20.9| 10,846,207,205| 10,179,.678,746| 1,931,924,766|2,588,375,165| —25.4 2,301,231,683 2,428,779,401 
ee 645,432,657, 776,873,342) —16.9! 822,877,916) 842,802,494|| 136,940,005 169,792,545) —19.3| 159,866,877| 206,851,558 
Gs 66ssertsamawenn 34,444,700) 39,865,400} —13. 41,827,300) 40,234 300) 6,527,200 060,100) —19 8,235,800 8,339, 
"ep PRR ReR Spe 24,912,436) 25,706,169} —3.1 24,285,805) 22,142,595 4,861,089 5,316,114, —8.6 5,115,648 4,464,418 
Cn  cinnbonananaie 15,968,735 16,378,752} —2.5 14,925,956! 14,496,976) 2,936,460 2,899,958) +1.3 2,792,442 2,894,713 
" ere 41,530,662 13,245,390} —12.9) 13,306, 11,300,108 2,354,218 2,480,990} —5.1 2,569,894 2,380, 
 cicccbneeeheencag) 8,297,8 9,159,266 —9.4) 9,180,419) 10,445,216) 632,218 1,802,504) —9.4 1,677, 2,361,145 
, GS a seesiepete 10,607,179 12,299,155, —13.7| 12,035,934 11,368,882 2,089,852 2,526,301] —17.3 2,250,356 2,367,394 
Fall River 4,993,3 6,034,952! —17.2! 5,639,330) 5,080,105 1,136,536) 1,237,498, —8.2! 1,102,557 891,131 
New Bedford_ 4,505,288 5,111,919} —11.9) 4,689, 4,449,98 998,838) 1,011,548) —1.3 908,648 863,691 
Pe ppcannnnagienmaied 3,388,638 3,357 ,2 +0.9 3,152,88 2.837 ,577) 624,403) 691,029} —9.7 6,891 646,337 
DET tLvelauccckbeaas 3,153,398 3,644,005) —13.5! 2,432,135) 2,629,715 567,516) ,546) —12.2 426,792 499,245 
Bangor... 1,778,336 1,911,457, —7.0 2,455,637 | 2,275,685 366,592) 344,357| +6.4 471,174 1 290 
Waterbury +} __ 4,995,700 ss 4,588,300; +8.9 ORRIN  sennsseunanal eee es Gee a BP a roe EE ve 
Total New England...— , ~ 774,008,955) ~ 918,175,307; —15.7 ~ 961,201,540 970,063,567 | 161,034,927, 196,809,490, —18.2| 186,004,108 232,010,037 
CEE decaatansancecucoun | 1,311,826 388) 1,436,346,234| —8.7| 1,412,245,475| 1,252,985,283 | 288,085,237; 305,800,223} —5.8| 294,666:195| 299 348 490 
EE OO | “"112"557,300| °137'401'350| —18.1) 128,265, 121,309,500 22,384,100} 28,925,200 —22.6) 26,919,750) 25,023,650 
Cleveland. - 108,491,795) 122.671,921) —11.6) 118,694,84 97,975,625 24,253,944, 25,552,981; —5.1| 23,445,360) 19,297,175 
Detroit - __- 98,000,000, 120,946,778) —19.0) 111,534,398 90,318,692 20,000,000) 23,015,892) —13.1| 21,600,171} 17,929,872 
_ | ae aeae 73,834,295 74,095,350' —0.4 70,265,421) 58,975,304 16,283,485, 15,224,569) +7.0| 15,283,417) 14,401,521 
TL, 24464566bordaos 35,790,823 36,642,969, —2.3) 41,601,016 38,996 027 6,538,169 7,021,776} —6.9 8,403,387 7,531,321 
EL cuctadtunemnseded 26,311,300 33,582,800) —21.6 28,240,500 26,165,200 5,724,1 8,727,600| —34.4 ,153, 5,003,200 
cont cnahie nekaanas 26,016,092 28,352,333} —8.2 24,387,945) 20,968,185 5,117,728 5,790,099| —11.6 4,464,797 3,949,109 
sins -bliepapbepaeiaipaneetges sa 14,073,441 16,373,590| —14.0} 16,276,492 15,263,428 2,890,655 3,371,041) —14.3 3,482,998 3,472,632 
CE MEE saccéccccncce 13,793,255 15,960,471) —13.6) 16,028,145 12,985,641 2,643 66 3,208,786] —17.6 2,992,781 3,103,944 
 cccaneccdenaenecch 9,219,119 12,611,316) —26.9) 11,990,904 10,562,809 | 1,871,439 2,567 ,047| —26.7 7,226,020 2,075,831 
PEE 6s cccwacsnencasce 5,331,403) 6,633,571) —19.6) 5,601,672) 5,585,163) 951,635 1,204,612) —21.0 6, 916,484 
I ah actin eigenen 2,643,778 2,983,118] —11.4| 3,692,720) 3,351,364 486, 542,159) —10.3 684,739 653,269 
Springfield, Ill.............. 4,954,951 5,080,813, —2.5) 5,081,199} 5,370,282 915,274! 850, +7.1 8, 1,114,146 
‘Younsstown how 5,515,861 7,378,376, —21.2) 7,378,470) 6,010 624 1,104,14 1,741,288} —36.6) 1,469,775 1,059,049 
Fort Wayne.._.-- 5,758,863 5.673,661| +1.5) 5,640,359 | 4,978,153 1,189,254 1,107,574 +7.4| 1,102,408 1,029,067 
Lexington. .....--- 4,485,111 5,329,635, —15.8) 6,517,406 | 4°796,626 || 41,089 1,014,744, —7.2) 1,410,194 1,958,9 
Mh thi siusnkdonunminns 7,235,000) 8,037, —10.0| 8,908,000) 6,660, 1,470,000 1,572,000; —6.5 ,600,5' 1,2.u,000 
BEER weccnsccasccossese 3,500,680) 4,042,677| —13.4) 4,092,437) 3,400,179 | 798,490 892,926] —10.5 911,767 731,308 
"as egeepenta 2,758,083) 2,874,437 0! 2,906,757 | 2,524,826, 509,341) 489,239) +4.1 84,6 38,046 
EE kad andudbadininice 6,600,000) 6,763,125 —2.4| 6,242,521 5,307,649 1,250, 1,228,462) +1.8 1,101,921 1,078,439 
Re ap NS betes 3,423,193 4,047,507; —15.4 3,591,250 2,999,322 625,374 70,765) —18.8 22, 57, 
Springfield ,Ohio_.....-.---. 3,753,452! 3,899,309! —3.7| 3,355,752 2.684,382) 726,714 50,054; —3.1 568,698 525,385 
3,354,511 2,919,301; +14.6 2,876,738 2,972,447) 607,349 521,086) +16.6 593,979 755,569 
2,101,948 2,118,748, —0.8 1,975,693 1,922,467 427 ,652 420,847) +1.6 5,66 350,071 
2,005,818 2,346,690, —14.5 2,458,567 2,226 791!) 389, 424,463) —8.2 434,899 506,352 
2,230,067) 2,408,371; —7.4 2,665,421 2,225,353) 411, ,838| —2.6 J 500,450 
1,113,371) 1,552,486, —28.3 1,504,65 1,112,377 ¥ 305,230! —33.1 303,550 350,070 
1,821,861! 2,256,803) —19.3 2,168,053 1,813,482 446,867 04,047, —10.7 437,246 479,657 
1,911,589) 2,348,965, —17.9 2,201,476 1,833,627 401,524 457,913| —12.3 467,324 324,133 
2.177,746) 2,117,178; +2.8 2,217,528 1,788,027 426 ,407 401,903} +6.1 335,854 376,699 
2,015,350) 2,097,787, —3.1 2,424,327 2,958,476 343,530 477 ,294| —28.0 661,324 574,113 
1,107,341 1031,978| +7.3 954,084 812,69 223,219 ,533| +11.3 4,550 x 
4,031,517) 1,448,834) —28.8 1,286,577 SEE =— pakacenl 6. wunaeiael -ennesl 8 _ Sectacs| 8  <“caee «< 
1 Bte'356| "ea2'ess| 16:3 133 642 eS Oe lee | oe 
188,638 350,002) —46.3 207,772 192,541 34,054 63,068} —46.0 44,917 31,947 
30,277 707,822) —25.0 652,583 Ct 0 wutceneh 0 0— Saeekanh eaeesl S6aessnl #065000 
,800,000) 4,608,228| —17.5 re + Ree ce: Tce so ee; pees ee Ae ee 
1,014,014,997| 2,128,606,194| —10.1|~2,072,844,635| 1,824.188,144||" 410,676,805| 445,578,222|" —7.9, 426,450,452) 416,225,819 
Details of Pacific and Other |Western on jge 452 
SEE Beacsnccuncsec 503,887 ,3 546,284,731| —7.8 581,864,259 530,230,604|} 100,827,814, 97,539,650! +3.4| 116,883,522 110,827,586 
Total Other Western. _.... 790,934,860! 696,044,375) +13.6 706,981,765 618,678,346|| 167,810,583] 139,319,427} +20.4) 143,095,033 eyed 
St. Louis ..............-..- 355,449,105| 397,422,694) —10.5| 395,563,196}  347,080,890|] 75,691,867) 80,065,933) —5.5| 83,091,630) 75,565,5 
ST Sa wcnnadanesente 89,891,720| 111,974,545) —19.7 103,412,499 105,961,892 19,216, 21,636,327; —11.2) 20,252,637} 21,990,598 
ere 56,013,665 73,820,234) —24.1 71,543,352 65,333,998 11,520,337} 15,656,322) —26.4) 16,074,295] 15,645,955 
DE dbietadsansenceses 40,133,416 49,688,421; —19. SRM” swtenbeiinndn 10,000,000; 10,392,887) —-3.8; | -.---.-} | ~--.=.-. 
i ccccesedeieenanaa 19,775,481 16,057,000) +23.2 16,281,000 15,471,500 326,086 950, +9.5 ,074, 3,612,500 
ST cncunnaadaresehid 38,444,939 38-735,090| —O. 39,524,158 39,437,159 8,852,073 8,559,792; +3.4 8,923,075} 10,090,888 
61,317,791 931, —22.3 69,573,168 326, 13;183,665} 15,997,118) —17.6) 13,364,411] 15,176,328 
815, 45,109,169) —20.6 106,195 ,098. 7,488,095 8,910,130) —15.9 8,008,267 9,669,995 
41,422,868 38,689,659) +7.3 38,998,478 30,882,704 9,206,293 8.396,537| +9.7 8,445, 71237 448 
23,546,250 .704, —4.7 868, 28,339,091 5,622,021 5,020,158} +12.0 5,415, 6,258, 
25,654,443 38,712,207| —33.7 36,280,635 900, 4,980,761 7,248,592) —31.3 6,677,174 5,384,716 
17,996,721 406,497; —11.8 18,478,472 360, 4,144,253 4,304,204) —3.9 3,861,278 3,545,917 
14,789,973 18,658,986| —20.7 17,506, 12,927,935 2,178,544 3,110,700} —30.0 2,877,558 3,100,863 
:260, 11,078,049) —25.4 10,724,846 ‘074,686 2°146,734 2,030,805} +5.7 2,424,754 2,558,083 
,000 15,372,144] —21.9 15,701,523 14,827,303 2,600,000 3,160,610] —17.7 3,157,314 3,083,601 
15,049,237 21,182,171; —29.0 17,649,125 20,159,126 3,833,418 4872/0138} —21.3 3,992,197 4,255,900 
1534, 11,046,837| —13.7 9.805,013 9,445,028 2,718,549 2,285,791) +18.9 1,749,014 7.003 «oO 
11,662,089 9,718,000} +20.0 845,701 7,371,695 2,760,000 2,379,487) +16.0 2,138,067 1,450, 
9,782,981 12,724,235) —23.1 10,315,490 9,109,245 2,145,971 2,780,188} —22.8 2,014, 2,568,921 
7,195,393 8,874,004) —18.9 7,584,946 8,292,702 1,625,000 1,824,664; —10.9 1,675,213 1,555,717 
4,881,303 6,744,814) —27.6 7,440,678 6,957,860 3,075,000 1,283,400] —16.2 1,522,339 1,495,236 
10,542,792 10,941,247, —3.6 12,344,280 10,784,557 2,368,228 2,257,647; +4.9 2,324,761 2,049, 
11,417,645 10,024,923) +13.9 15,495,855 11,251,984 1,863,907 1,433,558} +30.0 2,593,879 1,707,079 
3,999,443 5,418,460) —26.2 5,919,552 yx eT || Ss a eee ee 
2,037,376 2,459,212) —17.2 3,550,712 SHIBOESIG —§ ewcccnnl 8 s saccccch coces| = =—«-_ acceccen| = =—=«-_—s ew ence 
3005;848| Seosaos| +223} -araaerags| —sa’arromolh, «= zzzzzzBiazacch ical cach cis: 
1/432.484 1;853,161| —22.7 1/820:078 1/892'100 276,432 404,422} —31.7} 337, 518,823 
2,463,915 2,164,997; +13.8 2,195,398 2,466,321 522,965 408,280) +28.1 470,289 335, 
5,646,101 7,222,455| —21.8 4,141,052 2,978,000 1,313,201 1,381,785} —4.9 925,939 488, 
1,325,370 1,620,565, —18.2 1,568,803 1,642,400 261,667 364,440} —28 2 287 ,503 306 
3,500,000 4,157,237, —15.8 4,068,436 3,341,709 757,212 1,005,192) —24.7 901,193 782, 
8,000,000 7,465,660) +7.2 6,128,796 5,108,050|} —--_- ieee es! ER ror —* 
964,461,471) 1,108.578.256| —13.9| — 1,063,740,864| 940,913,640 Menbiihine 221,120,987 Sal RT 200.088 388 
| __ -}13,477,904,776| 16,197,819,613| —16.8} 16,232,840,268| 15,063,753,117| |2,975,002,763)8 688,799 6) —19.4 1,345,707 #524 60a 
CUisiOeNew York-------| 6,100,212,243| 6,825,300,220| —0.3| — 6,804,099,062| — 6,228,171,578||1,309,575,004|1,393,89 29} —6.0|1,400, ; d 
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THE BANK AND QUOTATION SECTION. 

We send to our subscribers to-day the February 
number of the Bank & Quotation Section. The 
General Quotations are incorporated in this number 
for the first time since the closing of the stock 
exchanges in July last. 








THE FINANCIAL SITUATION. 


In the numerous speeches and addresses which the 
President has recently been delivering, he has been 
making some frank admissions. These furnish a val- 
uable insight into the character and calibre of the 
man and also afford illuminating evidence as to the 
impulses that govern him in dealing with grave public 
questions and in carrying out the policies of his Ad- 
ministration. In speaking on Wednesday before the 
convention of the United States Chamber of Com- 
merce, he said in a guileless sort of way that he 
“agreed with a colleague of his in the Cabinet the 
other day that they had never attended in their lives 
before a school to compare with what they were now 
attending for the purpose of gaining a liberal educa- 
tion.”” That has been the trouble with Mr. Wilson’s 
entire Administration thus far. He and his col- 
leagues in the Cabinet (and these Cabinet ministers 
are all the same type of men as the President himself) 
have acted with insufficient knowledge in an amateur- 
ish, bungling, blundering fashion, and yet have had 
the utmost confidence in their ability to solve prob- 
lems some of which have been taxing the wit and 
ingenuity of man since the dawn of civilization. 

It is literally true that Mr. Wilson and his immedi- 
ate advisers have during the last two years been 
attending ‘“‘a school’’—the school of experience—and 
have been “gaining a liberal education,” but, unfor- 
tunately, at the expense of their suffering fellow- 
citizens, the entire community. Our industries have 
been doctored and doctored with patent medicines 
well-nigh unto death. Yet the President and his 
Cabinet associates look on and have the utmost faith 
that their treatment in the end will prove successful. 
If the patient shall finally succumb they will not be 
prepared to admit that their quack remedies were at 
fault, but at least they will know that it was possible 
for him to die—a fact never contemplated by them 
as among the possibilities. They will have gained 
knowledge and experience, but after the fashion of 
t he youthful medical practitioner, whose experimen- 
tations lead the unfortunates who are the subject 
of them to the grave, leaving the practitioner that 
much the wiser but the victims beyond the hope of 
resurrection. 

In his speech before the United States Chamber of 
Commerce the President indulged quite freely in 
anecdote to illustrate his remarks. Here is an in- 
stance of the kind: 

“T remember once, a good many years ago, I was 
attending one of the local chambers of commerce 
of the United States at a time when everybody was 
complaining that Congress was interfering with 
business. If you have heard that complaint recently 
and supposed that it was original with the men who 
made it, you have not lived as long asI have. It has 
been going on ever since I can remember. And the 

complaint came most vigorously, of course, from men 
who were interested in large corporate developments. 

It will be observed that the President makes a 
point of the fact that business complained of inter- 
ference from legislation away back and he asserts 
that the loudest complaints came “from men who 


were interested in large corporate developments.” 
It is undoubtedly true that business has had to de- 
fend itself from adverse legislation for many a year 
and that corporations have been the particular 
object of assault. But that does not make such legis- 
lation any the less indefensible or any the less harm- 
ful and does not absolve those threatened by it from 
making vigorous efforts to protect themselves and 
from seeking to ward off the danger. In the State 
legislatures corporations have been obliged for thirty 
or forty years to fight hostile legislation. Out of the 
fear thus engendered grafting politicians have reaped 
rich harvests at times. So systematic were the 
efforts to bleed corporations that it grew to be a 
quite familiar practice to purchase exemption with 
large campaign contributions, frequently to both 
the leading political parties. But all this can hardly 
be urged as justifying pernicious schemes of legisla- 
tion or of rendering earnest, sincere protests against 
the same occasion for criticism or condemnation. 

The President went on to tell what reply he made 
to the complaints of legislative interference with 
business, as follows: 


I took the liberty to say to that body of men 
whom I did not know that I took it for granted that 
there were a great many lawyers among them and 
that it was likely that the more prominent of those 
lawyers were intimate advisers of the corporations 
of that region, and I said that I had met a great 
many lawyers from whom the complaint had come 
most vigorously not only that there was too much 
legislation with regard to corporations, but that it 
was ignorant legislation. I said: ‘“Now, the respon- 
sibility is with you. If the legislation is mistaken, 
you are on the inside and know where the mistakes 
are being made. You know not only the innocent 
and right things that your corporations are doing, but 
you know the other things, too. Knowing how they 
are done, you can be expert advisers as to how the 
wrong things can be prevented. If, therefore, this 
thing is handled ignorantly there is nobody to bleme 
but yourselves. If we on the outside cannot under- 
stand the thing and cannot get advice from the 
inside, then we will have to do it with the flat hand 
and not with the touch of skill and discrimination.”’ 

Is not that true? Men on the inside of business 
know how business is conducted, and they cannot 
complain if men on the outside make mistakes about 
business if they do not come from the inside and give 
the kind of advice which is necessary. 

The trouble in the past—for I think the thing is 
changing very rapidly—has generally been that they 
came with all their bristles out. They came on the 
defensive. They came to see, not what they could 
accomplish, but what they could prevent. They did 
not come to guide, but they came to block, and that 
is of no use whatever to the general body politic. 


In the foregoing we see illustrated some of the tac- 
tics with which the country has become familiar 
during the last two years. It will be noticed that 
the President’s first step was to question the motives 
of those opposing legislative interference with busi- 
ness. Were those protesting engaged in wrongful 
acts and were they seeking power to perpetuate such 
acts, or were they engaged in rightful and proper 
acts in the pursuit of which they were duly entitled 
to protection? Did they not have eminent legal 
advisers and were not these advisers concerned chiefly 
to protect and perpetuate wrong-doing? At any 
rate, these legal minds knew the difference between 
right and wrong and were in position to guide the 
legislator. If they failed to do this and suffered 
as a consequence, they could blame no one but 





themselves. 
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Here the President puts himself in the position of 
having an open mind and of seeking advice and 
guidance. On the other hand, the intimation is 
conveyed that business interests have been reluctant 
to counsel and confer, making it necessary for Con- 
gress and the Administration to proceed unaided. 
As to this, the comment might be made in the first 
place that in this age and civilization industrial and 
economic interests ought not to be called upon to 
interfere to prevent ordinary acts of malpractice. 
As a matter of fact, however, business interests 
have at all times shown willingness to consult with 
the Administration and with Congress concerning 
proposed legislation, but the offer has invariably 
been rejected or treated with contempt and de- 
rision. 

In the closing portion of his remarks, as given 
above, the President admits that those whose inter- 
ests were threatened by new legislation have been 
ready to assist him in warding off the danger, but 
he finds fault with the methods pursued. ‘The 
trouble in the past has generally been that they came 
with all their bristles out. They came on the defen- 
sive. They came to see, not what they could accom- 
plish, but what they could prevent. They did not 
come to guide, but they came to block, and that is 
of no use whatever to the general body politic.” 
That is, no matter how grievously wrong or per- 
nicious a measure of proposed legislation may be, 
you are not justified in seeking to prevent it or block 
it, but you must fall in with the idea and encourage 
the legislator or the executive to proceed with his 
unsound or downright unjust scheme. 

Throughout its entire existence thus far it has been 
the policy of the Administration to reject advice and 
suggestion except where it was favorable to the 
schemes under considerution. Opposition of any 
kind has never been tolerated in theleast. The gen- 
eral course that has been pursued on all such occa- 
sions is well outlined in the excerpt given above. 
The moment any one dared to go counter to the 
propositions urged by the Administration he has 
been looked upon with disfavor, his actions viewed 
with suspicion, and the sincerity and purity of his 
motives questioned. Let the reader recall what 
happened in the case of each one of the leading Ad- 
ministration measures in the course of their journey 
to the statute book. In the matter of the tariff, 
discussion was almost completely ruled out in the 
Lower House, while delay in the Senate and attempts 
on the part of the interests which feared damage or 
ruin from the lowering of the duties to prove their 
case were met with charges of ‘“‘lobby”’ influence, the 
President himself having demanded a Congressional in- 
vestigation of the activities of the alleged lobby. When 
the Banking Bill was under consideration there were 
continual cries about the influence of the ‘‘money 
power.” Similarly, when the Trade and Trust Bills 
were under consideration, the President and his ad- 
visers would not hear or heed protests but felt con- 
strained to go ahead in a self-satisfied way regardless 
of consequences. 

Finally we may call attention to the President’s 
remarks on the occasion of his Jackson Day speech 
at Indianapolis the early part of last month. The 
President was speaking with reference to the situa- 
tion in Mexico, where certainly the Administration 
policy cannot be claimed to have been an unqualified 
success. The President then expressed himself in 
the following words: ‘‘With all due respect to editors 





of great newspapers, I have to say to them that I 
never take my opinions of the American people from 
their editorials. So that when some great dailies, 
not very far removed from where I am temporarily 
residing, thundered with rising scorn against ‘watch- 
ful waiting,’ Woodrow sat back in his chair and 
chuckled, knowing that he laughs best who laughs 
last.’”’? It would be hard to find anything to laugh 
about in the deplorable situation prevailing in Mex- 
ico, but the President never loses his self-confidence 
and will maintain that he is right against the whole 
world. 

The value of the incident lies in its showing that 
what the President has at all times wanted has not 
been advice and suggestion, but complete acqui- 
escence in his views, his acts and his policies. The 
endeavor to have it appear by his remarks the present 
week that he has been, and is, longing for enlighten 
ment in dealing with business matters appears ludi- 
crous in face of the President’s habits and practices 
during the last two years. 





While the worthy occupant of the White House 
is indulging in sunshine talk (moonshine would be a 
better word), and declaring that prosperity is wide- 
spread in this country, that confidence was never so 
pronounced as at present, returns of railroad earn- 
ings are showing frightful losses—losses of such mag- 
nitude that the only parallel to them is to be found 
in the complete collapse of industrial activity which 
occurred immediately following the panic of 1907. 
Quite a good many returns have come in the present 
week for the month of December, and they all tell 
the same story. The Pennsylvania RR. lines earned 
only $25,991,729 gross in December 1914, against 
$30,400,723 in December 1913. For the calendar 
year the Pennsylvania lines earned but $353,238,- 
595, against $391,062,058. The New York Central 
System earned only $21,602,538 in December 1914, 
against $24,122,747 in December 1913, and for the 
ealendar year no more than $275,508,606, against 
$305,387 ,092. 

For the two systems combined, therefore, the loss 
for the calendar year has been over 671% million dol- 
lars. The Baltimore & Ohio for December earned 
gross of only $6,674,075, against $8,052,972, the 
Boston & Maine $3,588,975, against $3,946,954 and 
the N. Y. N. H. & H. $5,015,072, against $5,493 ,255. 
In the South the Louisville & Nashville earned gross 
for December of only $4,136,922, against $5,161,270, 
the Southern Ry. but $5,284,248, against $6,603,193, 
the Atlantic Coast Line $3,073,852, against $3,630,- 
478, the Nashville Chattanooga & St. Louis $844,405, 
against $1,127,695, the Norfolk & Western $3,021,- 
440, against $3,772,427, the Texas & Pacific $1,654,- 
739, against $1,913,429, &e., &e. 

Southern roads, of course, have suffered from the 
low price ruling for cotton, but the President was quite 
recently represented in the newspapers as having 
said there had been no depression west of the Mis- 
sissippi River. Note, therefore, that the Great 
Northern in December earned no more than $4,595,- 
680, against $5,677,958, the Northern Pacific only 
$4,679,791, against $5,878,258, the Southern Pacific 
$9,997,195, against $11,253,514, the Union Pacific 
$7,041,701, against $7,456,576, the Milwaukee & 
St. Paul $7,282,244, against $7,799,246, &c., &e., 
these being all comparisons for the month of De- 
cember. 
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If there is no business depression, how are these 
tremendous losses to be explained? While, on the 
one hand, the President keeps asserting that there 
is no depression, on the other hand he insists that 
whatever depression there may be is simply psycho- 
logical, the result of a state of mind. On this theory 
it would only be necessary to imagine that there was 
no war in Europe and the war would not exist. 

During the last fifteen months the President and 
all the members of his Cabinet have been assuring us 
that the country was on the eve of a new era as a re- 
sult of the legislative policies of his Administration, 
and yet things have been going from bad to worse. 
At first it was a new tariff that was to work wonders. 
Then it was the enactment of the new Banking Law 
that was to start mills and furnaces with new energy 
through the release of credit and credit facilities from 
the clutches of the “‘money power.’”’ Then Congress 
was kept continuously in session during the summer in 
order to insure ‘‘freedom”’ of trade and commerce by 
the enactment of the Trade Commission and the 
Omnibus Anti-Trust bills. Now the Shipping Bill 
is the one thing needed to fill the nation’s cup of 
happiness to overflowing. Yet the traffic and reve- 
nues of the railroads are, as we see, shriveling up 
in alarming fashion, showing that even unprecedent- 
edly high grain prices, an unparalleled demand for 
our foodstuffs and merchandise exports of unexam- 
pled dimensions do not suffice to insure prosperity 
in transportation and manufacturing where funda- 
mentals are wrong. 

Mr. Wilson can think of no better explanation 
than to ascribe it all to a state of mind. Ex-Presi- 
dent Taft comes nearer to hitting the nail on the head 
when he says, as he did in a speech the present week, 
that ‘‘excessive hostility to capital has depressed our 
business, and the wage earners are the chief sufferers 
from the depression.” 





Bank clearings for the opening month of the year 
1915, as presented on the first page of this issue, 
while indicating somewhat greater activity in the 
commercial and industrial affairs of the country 
than in December of 1914, continue to furnish evi- 
dence of marked restraint in mercantile activity. 
The anomalous conditions incidental to the war in 
Europe are in part responsible for the situation here, 
but there is evidence of depression with which the war 
has nothing to do. It is to be remarked, however, 
that with improvement in some directions now ap- 
parent, a more optimistic feeling seems to pervade 
trade circles. At New York the January total of 
clearings was the greatest for any month since the 
beginning of hostilities in Europe, the resumption 
of operations on the Stock Exchange largely contrib- 
uting to that result, but it was much smaller than a 
year ago. In the remainder of the country, also, 
compared with last year, a rather marked decline is 
to be noted. 

The aggregate of clearings for the 160 cities in- 
cluded in our compilation at $13,477,904,776 is 
smaller by 234 billion dollars, or 16.8%, than that for 
1914, and, contrasted with 1913, a slightly greater 
loss—17.0%—is recorded. At New York there is a 
decline for January of 22.2% from 1914 and 22% 
from two years ago, and, compared with the like 
period in 1906, 1907 and 1910, when much more 
activity in financial affairs was witnessed, the current 
totals show much greater diminution. Outside of 
this city the month’s aggregate at $6,190,212,243 





falls 9.3% under 1914 and 10.2% below the January 
high record of 1913. As regards the individual 
cities, it is to be stated that by far the greater num- 
ber exhibit losses, with the percentages quite large 
at many important Southern points and at such 
centres of speculative activity as Boston, Philadel- 
phia and Pittsburgh. But there are gains of note- 
worthy proportions at a number of far Western cities, 
particularly at Kansas City, Minneapolis, Duluth, 
Fargo, Pueblo, Aberdeen and Fremont. In fact the 
“Other Western” group of cities as a whole make a 
very satisfactory showing, benefiting from the large 
wheat crop and the increasing prices received therefor. 

It cannot be said that the re-opening of the New 
York Stock Exchange has resulted in any large vol- 
ume of transactions, although for limited periods 
there has been some display of activity. On the 
contrary, with foreign orders a negligible quantity 
and hesitancy the predominant feature of the home 
trading, dealings in January were of greatly dimin- 
ished volume. The transactions, in fact, reached 
only 5,076,210 shares, against 10,088,895 shares in 
1913, were but about one-fifth the total of the 
month in 1910 and less than one-seventh of the 1906 
record. Bonds, likewise, were dealt in much less 
freely, a par value of 57 million dollars comparing 
with 891% millions last year. Boston’s transactions 
reached only 486,320 shares and $752,500, against 
639,426 shares and $1,590,100; and at Philadelphia 
the contrast was even less favorable—127 ,305 shares 
comparing with 471,456 shares. 

Restricted trade and inactivity in other directions 
continue to be reflected in the Canadian Clearing- 
House returns. Almost every city of the 22 from 
which we have comparative figures records a more 
or less noticeable decline from 1914, with the losses 
conspicuously heavy in the Western Provinces. The 
total for all the cities for the month this year reaches 
$573 381,482, or 19.5% less than in 1914 and 28.8% 
smaller than for 1913. 





The statement of failures for the month of January 
1915 depicts clearly the stress under which the busi- 
ness concerns of the country labored in the opening 
month of the new year. A much greater number 
were forced to the wall than had ever before suc- 
cumbed in asingle month. The poor showing made is 
of course largely due to antecedent conditions—the 
disorganization of business in the closing months of 
1914, following the breaking out of war in Europe— 
the effect of which did not become fully apparent 
until the time of annual settlements came around. 
Then many who had been able to worry along after 
a fashion had to confess, or were pushed into, in- 
solvency. While several failures for large amounts 
are to be noted, including the M. Rumely Co. for 
approximately $16,000,000, the American Round 
Bale (Cotton) Press Co., $935,000; D. F. Henry, 
hotel proprietor, Pittsburgh, $1,412,672, and the 
Bowerhill-Connellsville Coke Co. and the B. & H. 
Supply Co., merchants very lightly capitalized, made 
up the vast majority of the insolvents. This is indi- 
cated by the fact that the indebtedness reported in 
grocery lines averages only $3,650 per firm, and the 
general average of all failures, after eliminating the 
M. Rumely Co., is but $11,750, against over $20,000 
in 1914. 

According to Messrs. R. G. Dun & Co.’s compila- 
tion, the number of failures in January was no less 
than 2,848, against 1,857 in 1914 and 1,814 in 1913, 
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the liabilities standing at $49,640,575 and $39,374,- 
347 and $22,972,969, respectively. Forty-three 
suspensions for $100,000, or over, aggregated in all 
$27,108,917, or about 55% of the grand total 
of liabilities. The trading division made the 
least satisfactory exhibit numerically, 2,184 
disasters comparing with only 1,390 in 1914, but 
the volume of debts did not show the same ratio 
of advance, having been $20,227,896, against 
$15,890,980. In the manufacturing group one 
failure of unusual size, referred to above, served to 
unduly swell the total indebtedness in that division. 
Altogether, 551 insolvencies, for $27,041,279, were 
reported, these comparing with 407, for $16,780,939, 
in 1914. But with the Rumely failure out there re- 
mains only about 11 million dollars, or some 534 
millions less than a year ago, indicating that here, 
too, the general run of debts was small. Among 
brokers, agents, &c., a considerable growth in the 
number who fell by the wayside is to be noted of 
January, but the liabilities at $2,371,400 are nearly 
414 millions less than in 1914, which is explained by 
the fact that there was a series of failures for large 
amounts in the month last year—6 for $5,739,545. 

Failures returns for the Dominion of Canada for 
January make somewhat similar comparison with 
last year, both as regards number and amount of in- 
debtedness, as shown in the United States, as 
in each case increase is indicated. Specifically, 
374 insolvencies for $3,523,710 in the month this 
year contrast with 226 and $2,029,680 in 1914. Trad- 
ing debts of $2,280,102 compare with $1,013,196 a 
year ago; manufacturing liabilities total $1,106,205, 
against $989,684, and the failed indebtedness of 
brokers, agents, &c., aggregate $137,403, against 
$26,800 in 1914. 





The British Parliament re-assembled on Tuesday 
after a recess of the House of Commons since Nov. 27 
and of the House of Lords since Jan. 6. There was 
none of the usual ceremony, members immediately 
taking up the various matters, chiefly financial, 
which have arisen as a result of the war and to which 
the business of the session will be confined. Some 
200 of the 600 members of the Lower House are now 
at the front. Replying to a question put by a Labor 
member as to whether the Government was consider- 
ing fixing food prices, Premier Asquith declared that 
“all these matters are being carefully reviewed.” 
The committee now having the matter in hand, the 
Premier continued, was receiving full information 
from the various departments of the Government, 
but he could not say when the inquiry would be con- 
cluded. The Government, however, was fully alive 
to the urgency of the matter. On Wednesday 
Mr. Asquith presented a resolution in the House of 
Commons asking the House to devote the present 
session entirely to Government measures. ‘There 
is no precedent for this resolution,’ said the Premier, 
“but all our energies as a nation are concentrated 
on the war, and every interest must be subordinated 
to this overmastering purpose. Accordingly, the 
Government purposes to take away the opportunity 
for private members to introduce bills, and will con- 
fine its legislative proposals to measures for the 
prosecution of the war.’’ Bonar Law, leader of the 


Opposition, agreed to the resolution, saying that the 
Opposition intended to treat the present session of 
the House as a war session, as had been done in 
Canada and France. 








The second war session of the Canadian Parlia- 
ment was opened on Thursday by the Duke of 
Connaught, Governor-General of Canada, with the 
accustomed brilliancy which usually attends the cere- 
mony but with unusual precautions to protect the 


Duke from hostile aliens. The State ball and draw- 
ing-room reception had been canceled. In his speech 
from the Throne the Governor-General explained 
the steps that had been taken to aid the mother 
country by sending an expeditionary force of more 
than 30,000 men. He declared that the “earnest 
and resolute spirit of patriotism which animates 
the whole Dominion has evoked a magnificent re- 
sponse to the call for service beyond the seas. Large 
additional forces have been’ organized and 
further contingents are ready to be dispatched 
as soon as the necessary arrangements}for relieving 
them and completing their training can be consum- 
mated.” 





The event that has attracted greatest attention 
in connection with the European war situation this 
week has been the formal announcement by the 
German Admiralty declaring the waters around 
yreat Britain and Ireland, including the whole 
English Channel, a war zone from and after Feb. 18 
1915. The announcement states that every enemy 
merchantship found in this war zone will be destroyed 
even if it is impossible to avert the dangers which 
threaten the crew and passengers. It is declared 
also that neutral ships in the war zone are in danger, 
as, “in consequence of the misuse of neutral flags 
ordered by the British Government on Jan. 21, and 
in view of the hazards of naval warfare, it cannot 
always be avoided that attacks meant for enemy 
ships endanger neutral ships. Shipping northward 
around the Shetland Islands in the Eastern Basin 
of the North Sea and in a strip of about 30 nautical 
miles in breadth along the Dutch coast is endangered 
in the same way.” The statement as to the misuse 
of neutral flags refers to what purports to be a secret 
order that has recently been published in Germany 
and alleged to have been issued by the British Ad- 
miralty to British ships instructing them to make 
use of neutral flags. The announcement of the war 
zone by the German Admiralty appears to be the 
German answer to the decision of the British Admirale 
ty to seize all food ships destined for Germany, owing 
to the official German action commandeering all 
foodstuffs. A dispatch from Copenhagen quotes 
Dr. von Bethmann-Hollweg, the Imperial Chancellor 
of Germany, as declaring that ‘‘England treats the 
United States as a beseiged fortress. Winston 
Churchill,’ the Chancellor continued, ‘‘wants to 
starve a people numbering 70,000,000 in barbarian 
fashion. Against this effort Germany will use 
every opportunity to take revenge. With regard 
to the complaint that we are injuring neutral inter- 
ests, neutral powers have not protested against 
England’s action, and they must take the conse- 
quences. We certainly are not going to die of 
famine.’”’ A second warning to neutral shipping was 
issued by the German Admiralty yesterday. It ad- 
vised vessels approaching Continental ports to take 
the track north of Scotland into the North Sea to 
avoid being sunk by mistake by German submarines 
off the northern and western coasts of France. It 
is difficult to reconcile this advice with the original 
declaration, which specifically declared the northern 
channel dangerous. 
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It is considered in some circles that the new Ger- 
man move may force a change in the British policy 
as to the transfer of belligerent merchantships to 


the American flag. It might be found advantage- 
ous to the British Government to permit the transfer 
of German ships to American register in order that 
as then neutral vessels they may be utilized for carry- 
ing supplies to England. 





Military operations on the Continent are showing 
increased activity. The effort of the German Field 
Marshal von Hindenburg to stop the advance of the 
Russians in East Prussia and in the Carpathians 
Mountains by compelling them to re-enforce their 
centre west of Warsaw has culminated in one of the 
most desperate conflicts of the war and one which is 
still in progress. Regiment after regiment, strongly 
supported by artillery, has been flung against the Rus- 
sian lines by the Germans. Both sides claim to 
have inflicted heavy losses on their opponents and 
each reports progress. The plan of the Russians 
at the moment appears to be to hold their positions 
already acquired and inflict as heavy losses on their 
enemies as possible. Meanwhile the Germans have 
sent strong re inforcements to check the advance of 
the Russians, who are reported to have reached a 
position south of the main range of the Carpathians 
and are thus overlooking the plains of Hungary. 
The Russian Emperor left for the front on Thursday. 
The German Kaiser is expected to return to the front 
after his visit to Wilhelmshaven, where he has been 
inspecting the fleet and bestowing iron crosses on the 
crew of the submarine U-21, which sank three British 
merchant steamers recently. 

In the western field of operations trench fighting 
continues with alternating successes. British ships 
are again reported to be bombarding the German 
positions on the Belgian coast, while the airmen of 
the Allies are dropping bombs on the German 
trenches. The Turks have this week made a defi- 
nite attack on the Suez Canal, and have, it is stated, 
been driven off with heavy losses. The surrender 
of Lieut.-Col. Kemp and other South African rebels 
who have been receiving arms from the Germans, 
with whom they have recently quarreled, is expected 
to bring to an end the South African rebellion and 
enable Gen. Louis Botha to pursue his original de- 
sign of invading German territory in Africa. 





A German calling himself Werner Van Horn 
attempted to destroy the Canadian Pacific Ry. bridge 
spanning the St. Croix River from Vanceboro, Me., 
to New Brunswick on Tuesday last. He exploded 
a heavy charge of dynamite or nitro-glycerine under 
one span, but his effort was a failure, and he escaped 
back to Maine and was later arrested at a local hotel 
at Vanceboro. The charge on which he was arrested 
was the minor one of breaking windows. On this 
he was sentenced for thirty days in the county jail. 
It is expected before the expiration of this period he 
will be surrendered to the Federal authorities for 
a hearing on the application for his extradition to 
Canada, such application having been filed by the 
British Ambassador at Washington, Sir Cecil Spring- 
Rice. 





Kaleidoscopic changes continue in the internal 
affairs of Mexico. Gen. Villa on Wednesday pro- 
claimed himself Provisional President as well as 
military chief. In an announcement he stated that 





Lieut.-Cols. Verduge and Orendain had joined the 
Villa forces. Villa gave as his reason for assuming 
the office of Provisional President that his forces had 
been separated from the Convention Government 
headed by Roque-Gonzales Garza. He telegraphed 
from Aguas Calientes to a press association in this 
country as follows: ‘On account of communications 
having been cut off between the Convention Govern- 
ment and the division under my command, and as 
public service cannot be interrupted on the extensive 
zone which I control, I have found myself compelled 
to assume the political authority, creating three 
political administrative departments: the foreign 
affairs and justice department, in charge of Attor- 
ney M. Diaz Lombardo; State and communications, 
Gen. Luis de la Garza Cardenas; treasury and in- 
dustry, Attorney Francisco Escudero.” It is re- 
ported that Provisional President Garza has been 
slain. This report has not been confirmed. Another 
report was that Villa himself had been assassinated, 
but this obviously was untrue. 





An installment of £33,000,000 was paid by the 
London market on the British war loan this week. 
Money at the British centre, however, continues 
to show excessive ease, day to day funds closing 34 
@ 1%. The loan installment was due on Thursday. 
Further installments of the loan aggregating £140,- 
000,000 fall due before April 5. The issue of six 
months’ Treasury bills by which the first stages of 
the war was financed are becoming due. London 
bankers, in view of the plethora of funds, are hoping 
that the Government will renew them instead of 
paying them out of the proceeds of the ten-year loan. 
The maturities before the end of the fiscal year, 
April 5th, include two blocks: of £15,000,000 Treas- 
ury bills on February 22 and February 28, £7,500,000 
on March 19 and £18,500,000 on April 5. The 
British Treasury has decided to set aside another 
£1,000,000 gold (making £23,500,000) toward the 
special gold reserve against the £36,000,000 emer- 
gency currency notes outstanding, representing 
65% gold, plus the bankers’ security behind the 
notes. That money conditions are, on _ the 
surface at least, permitting normal transactions is 
indicated by an order restricting the legal tender 
powers which, since August 7, British postal orders 
have enjoyed. It is announced that these orders 
will now be available only for their original purpose, 
namely of transferring small sums by post. 





On the London Stock Exchange the week has been 
quiet and uneventful as to large happenings. Favor- 
ing accounts from the Eastern theatre of war have 
been responsible for a rally in Russian securities. 
British home rails were under some pressure as a 
result of discouraging dividend declarations and 
also of the possibilities of railway labor troubles 
contained in a demand by the railway employees 
for an increase of 5 shillings a week in wages. Un- 
settlement was also reported in the coal labor situa- 
tion. The suspension of the dividend on the com- 
mon stock of the United States Steel Corporation 
caused some degree of heaviness in the American 
department of the London Stock Exchange early ia 
the week, though this subsided later. 





Notwithstanding the denials cabled last week 
that a conference for the purpose of considering a 
joint European war loan was to be held, it was 
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announced on Monday that David Lloyd George, 
the British Chancellor of the Exchequer, and P. 
Bark, the Russian Minister of Finance, had arrived 
in Paris. The Finance Ministers, it is officially 
reported, held a formal meeting to examine into 
financial questions growing out of the war. It is 
stated that the three Powers resolved to unite their 
financial as well as their military resources to carry 
en the war to victory. With that idea they decided 
to propose to their respective) governments that 
they share equally in the advances made or to be 
made to the countries which are now fighting with 
them or which might be disposed to take the field 
shortly for the common cause. The amount oi 
these advances will be covered both by special 
vesources of the three Powers and by the issue of a 
loan in the name of the three Powers at the proper 
time. The question of the relations to be estab- 
lished between the issuing banks of the three coun- 
tries has been the object of a special agreement. 
The Ministers decided to make in concert all pur- 
chases for their countries from neutral nations. 
They have taken the necessary financial measures 
to facilitate the Russian export trade and to restore 
as far as possible parity of exchange between Russia 
and the Allied Nations. They also decided to meet 
again as circumstances require. The next confer- 
ence will be in London. 

The French Treasury received up to January 30th. 
in payment of the last installments of the 34% 
loan issue, 739,000,000 francs, leaving about 30,- 
000,000 francs unpaid. The subscription to th:2 
municipal bonds of the City of Paris closed on 
Monday, 92,000,000 francs, the full amount, having 
been received. This amount had been subscribed 
in thirty days. The Budget Commission at the 
request of M. Ribot, have approved a plan to ease 
the financial market of the incubus of the mass of 
314% rente securities afloat on the stock market. 
The amount of these part-paid rentes is slightly in 
excess of 200,000,000 francs. The Commission 
approved a proposed issue of Treasury bonds as 
being for the best interest of the Treasury itself, and 
without limitation as to the maximum extent of the 
issue. These bonds are not to become payable 
before 1925 and will not be subject to taxation. The 
paid-up certificates of 34% per cents will be accepted 
at the price of 91% for subscription to the new pro- 
posed loan in treasury bonds. M. Ribot believes 
that this concession will facilitate the clearance of 
the stock market of unpaid rente certificates which 
have been the source of unsettlement on the Bourse. 





An undated despatch from Berlin cabled this week 
speaks of a meeting of the Central Committee of the 
Reichsbank. Herr Havenstein, the President, is 
quoted as having stated that the situation of the 
Bank itself, of the money market and of the general 
business of the country had made satisfactory prog- 
ress during January. The labor market statistics 
for December the President said were more favor- 
able than ever before for that month, and the 
January report continued to be satisfactory. The 
freight receipts of the Prussian Railways showed 
steady gains, the December receipts having been 
95% of those of December 1913. The Reichsbank’s 
gold stock was continually increasing, an increase 
of 70,000,000 marks having been registered since 
December 23. The note circulation had contracted 
160,000,000 marks from the maximum previously 





reached, notwithstanding the large credits extended 
to the Imperial Treasury. The last war loan of 
1,067 ,000,000 marks had been fully paid. Advices 
via Amsterdam state that employees of German 
railways donated 300,000 marks toward the German 
war chest. A special cable from Athens announces 
that two railway wagons containing 25,000,000 
marks in gold have been sent to Constantinople 
from Germany by way of Bulgaria. The total 
value of gold received by Turkey from Berlin since 
Turkey entered the war is given at 75,000,000 
marks. 

Financial affairs in Berlin seem this week to have 
again been subordinated to developments on the 
commodity markets. We referred last week to the 
instructions by the German Government for the 
commandeering of all stocks of corn, wheat and 
flour. Similar action has been decided upon by 
the Austrian Government this week, though the 
Austrian Minister of Agriculture has announced 
that the army has procured supplies of grain suf- 
ficient to last until the end of August. An Austrian 
Commission has arrived in Rome carrying an offer 
to suspend the Imperial veto against timber exports 
in Italy’s favor and to send huge supplies of Aus- 
trian wood for earthquake shelter buildings pro- 
vided the Italian Government will give similar 
facilities for grain and other foodstuffs, of which 
Austria is running short. Representative news- 
papers in Rome, however, suggest that the 
offer be declined with thanks, particularly as Italy 
itself has not sufficient supplies at the present 
moment. 





Official bank rates still remain without change, 
London continuing at 5%, Berlin 5%, Paris 5%, 
Vienna 54% and Amsterdam 5%. At London short 
and ninety-day bills closed at 134%. A week ago 
sixty and ninety-day bills both closed at 14%@ 
19-16%. There are still no reliable reports showing 
open market rates at the Continental centres avail- 
able at this market, so far as we have been able to 
learn. 





The Bank of England reports a decrease this week 
of £1,517,535 in its bullion holdings and of £1,640,000 
in the total reserve, there having been an increase 
of approximately £122,000 in note circulation. The 
proportion of reserves to liabilities shown in this 
week’s report is 31.53%, comparing with 32.07% last 
week and 53.36% at this date last year. Public de- 
posits showed a contraction of £8,782,000, while the 
item of other deposits increased £6,343,000. There 
was a decreast of £748,000 in loans (other securities). 
The gold holdings aggregate £67,598,582, comparing 
with £43,355,136 at this date a year ago. The re- 
serve stands at £51,271,000, against £33,366,041 in 
1914 at this date. Not? circulation aggregates 
£34,826,000, against £28,439,095 and loans £108,- 
088,000, against £35,992,752. Other deposits aggre- 
gate £123,936,000. One year ago the total was 
£51,793,690. Our special correspondent furnishes 
the following details by cable of the gold movement 
into and out of the Bank for the Bank weeks 
Inflow, £881,000 bought in the open market; out- 
flow, £1,000,000 set aside and ‘‘ear-marked” currency 
note redemption account, and £1,399,000 net sent 
to the interior of Great Britain. We add a tabular 
statement comparing for the last five years the dif- 
ferent items in the Bank of England return: 








- 





1915. 1914. 1913. 1912. 1911. 


Feb. 3. Feb. 4. Feb. &. Feb. 7. Feb. 8. 
£ £ £ £ £ 

Circulation. --...-.-- 34,826,000 28,439,095 28,068,365 27,939,205 27,297,140 
Public deposits.... 38,611,000 10,722,058 18,266,082 18,223,964 11,746,400 
Other deposits-- - ~~ 123,936,000 51,793,690 38,238,051 37,303,767 41,751,273 
Gov't securities__.. 21,324,000 11,255,998 13,035,483 14,870,184 14,905,493 
Other securities__._.108,088,000 35,992,752 34,986,378 29,327,784 28,219,391 
Reserve notes&coin. 51,271,000 33,366,041 26,573,302 29,402,701 28,490,857 
Coin and bullion... 67,648,582 43,355,136 36,191,667 38,891,906 37,337,997 
Proportion of reserve 

to Habilities___.- 31.53% 53.36% 47.02% 52.94% 51.49% 
Bank rate.......-.. 5% 3% 5% 34% 4% 





The Bank of France statement in abridged form 
was cabled on Thursday. Comparing with the state- 
ment of a year ago, the 5old item, shows an increase 
to 4,233,700,000 francs from 3,548,800,000 francs; 
silver a decrease to 365,800,000 francs from 650,400,- 
000 francs; circulation an increase to 10,473,500,000 
francs from 6,028,800,000 francs and advances a 
contraction to 724,800,000 francs from 757,700,000 
francs. 





The weekly statement of the Imperial Bank of 
Germany as of Feb. 2 showed anincrease of 18,703,- 
000 marks in gold and a decrease of 76,047,000 marks 
in the item of ‘‘cash”’, which includes Imperial and 
loan bank notes and notes of other banks in addition 
to coin and bullion. Treasury bills increased 494,000 
marks, discounts showed an expansion of 63,854,000 
marks and loans of 1,582,000 marks. There was 
an increase of 174,900,000 marks in note circulation 
and a decrease of 171,976,000 marks in deposits. 
The Bank’s gold item now stands (once again at a 
new high level) at 2,163,753,000 marks, against 
1,266,178,000 marks in 1914 and only 882,686,000 
marks in 1913. The note circulation aggregates 
4,664,588,000 marks, against 2,052,780,000 marks 
one year ago and 1,961,900,000 marks in 1913. 





The local money market still fails to show a reac- 
tionary tendency from the steady downward trend 
that has been so noticeable during the last few 
weeks. While quotations have not been formally 
changed, lenders are less independent in their selec- 
tion of collateral. Six months’ funds have loaned 
with some freedom at 314% this week on collateral, 
consisting of all industrial securities, while regular 
mixed collateral of the same maturity has been accep- 
ted on 314% transactions. A situation appears to 
have been reached, particularly in call money, where 
the banks and trust companies are maintaining rates 
at recent figures, and are not inclined to cut them for 
the purpose of influencing business. Especially is 
this the case in the matter of call loans. Applica- 
tions for new capital are becoming more general, and 
with the extremely easy situation that now exists 
this form of specific demand for funds may be 
expected to continue. Encouragement to apply for 
funds is contained in the success that greeted the 
offering last Monday of $49,000,000 Pennsylvania 
RR. 444% bonds through the company’s bankers, 
Messrs. Kuhn, Loeb & Co. The allotments which 
were made on Wednesday showed that subscribers 
received only about 18% of their full applications, 
suggesting, inround numbers, afive-fold subscription. 
The Erie RR. on Thursday received the permission 
of the up-State Public Service Commission to pay 
6% instead of 4% on old mortgages, and has placed 
$13,000,000 of the new bonds to retire short-term 
obligations. A syndicate composed of New York 
bankers, acting with the Mercantile Trust & Deposit 
Co. of Baltimore, has been awarded the $8,500,000 
Baltimore 4% semi-annual city bonds which were 


THE CHRONICLE 


BANK OF ENGLAND’S COMPARATIVE STATEMENT. 








[Vou. 100. 
offered for public sale on Thursday. The bid price 
of the syndicate was 97.827. The Farmers’ Loan & 
Trust Co. has purchased about $1,000,000 5% City 
of Ottawa one-year notes. Kissel, Kinnicutt & Co. 
have purchased $5,475,000 Province of Manitoba 
five-year 5% gold debentures. Other Canadian 
notes are known to be in process of negotiation. 
Hence it is evident that financing new capital issues 
is likely to enter with increasing activity into local 
money market considerations in the immediate 
future. The supply of funds, however, seems suffi- 
cient to take care of all offerings for some time 
without appreciably affecting interest rates. 

Last Saturday’s statement of the New York 
Clearing House showed a further increase of $1,237,- 
140 in the surplus of the banks and trust companies 
above reserve requirements, bringing the total of such 
surplus up to the impressive sum of $144,259,930. 
The aggregate reserve, in fact, increased $5,555,000, 
but the requirements were $4,317,860 larger, owing 
to increased deposits, net demand deposits having 
expanded $24,493,000 and net time deposits $1,451,- 
000. There was an increase of $21,011,000 in loans, 
while circulation decreased $1,103,000. Reserves in 
“own vaults” increased $9,936,000, to $370,562,000, 
which includes $293,144,000 in specie. Reserve in 
Federal Reserve banks decreased $4,753,000, to $108,- 
286,000, while reserves in other depositaries increased 
$372,000, to $32,075,000. We give the statement in 
complete form on a subsequent page. 

Referring to money rates in detail, demand funds 
have been quoted within a range of 1°4@2%%, 
while the renewal rate has again remained pegged at 
2% throughout the entire week. On Monday 
17%4,@2% was the range for Stock Exchange loans, on 
Tuesday 134@2%, on Wednesday 2@214%, on 
Thursday 14%,@2% and on Friday 1744,@2'%%. Time 
money closed at 2144@234% for sixty days (unchanged 
for the week); 234@3% for ninety days (also un- 
changed), 3% for four months (unchanged), and 
314% for five and six months (unchanged). Com- 
mercial paper is still quoted at 344@4% for sixty and 
ninety day endorsed bills receivable and for four to 
six months’ single names of choice character. Names 
not so well known require 444@4%%. 





For sterling exchange the market has developed 
considerable irregularity. The general trend has 
been toward a lower level by very moderate steps, 
which has suggested the absence of demand for re- 
mittances from various sources and especially the 
absence of a demand for bills against foreign sales 
of American securities. At the close, however, the 
German declaration of a war zone around the Brit- 
ish Isles caused a moderate advance on the theory 
of a possible restriction of exports, and consequently 
in the supply of bills. Advices cabled from London 
suggest large sales of rubber to this country as re- 
sponsible for some part of the strength that was shown 
in sterling exchange last week. Some selling against 
the establishment of credits here by the British Gov- 
ernment has been a feature. Meanwhile, export 
trade continues to show a large excess over importa- 
tions and is undoubtedly piling up a considerable 
volume of exchange each week that eventually must 
be liquidated. Cotton bills have been offered with 
increased freedom during the week. 

The Continental exchanges have shown very mod- 
erate movements during the week. Bankers’ sight 
drafts on Berlin closed at 8634, against 8714 last week, 
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while cable transfers finished 11-16 lower at 86 13-16. 
Exchange on Paris closed 5 1914 for sight, against 
517% last week, while bankers’ cables finished 
at 5 1814, against 51714. Bankers’ checks on Am- 
sterdam closed at 4014, unchanged for the week, 
and bankers’ cables at the close were 4034, showing 
no net change, while commercial sight also closed 
without change at 401%. Italian exchange remains 
unchanged at 540 for bankers’ sight. In Paris 
the London check rate closed at 25.19 francs, un- 
changed for the week. 

Compared with Friday of last week, sterling ex- 
change on Saturday was weaker, demand bills re- 
ceding to 4 84144@4 844, cable transfers to 4 8434 
@4 85 and sixty days to 4 8234. On Monday the 
opening was firm, and rates subsequently advanced 
to 4 84 15-16 for demand and 4 85% for cables; be- 
fore the close the market eased off, with the range 
4 8414@4 84 15-16 for demand, 4 84 15-16@4 85 
for cable transfers and 4 883@4 8314 for sixty days; 
heavy buying by prominent financial concerns and 
a renewed inquiry coincident with the month-end 
settlement abroad were the principal influences for 
the rise, while an influx of commercial offerings caused 
the final reaction. An absence of immediate steam- 
ship facilities and a consequent lessening in the in- 
quiry brought about a further reaction on Tuesday; 
cable transfers declined to 4 8454@4 84 13-16 and 
demand to 4 8414@4 84%; sixty days remained 
unchanged at 4 883@4 83144. On Wednesday ster- 
ling rates recorded a drop of %c. in the pound, 
largely on heavy offerings of Canadian exchange, to 
4 83°4@4 84 for demand, 4 83 15-16@4 8414 for 
cable transfers and 4 821% for sixty days. Selling 
against credits established by the British Govern- 
ment in this market induced additional weakness on 
Thursday; demand receded to 4 8844@4 8334, cable 
transfers to 4 8374@4 84 and sixty days to 4 8214 
@4 8214; trading was quiet. On Friday the market 
ruled much firmer. Closing quotations were 4 8214 
@4 82% for sixty days, 4 8334@4 83 15-16 for 
demand and 4 84@4 8414 for cable transfers. Com- 
mercial on banks nominal, documents for payment 
nominal. Seven-day grain bills at 48234@4 83. Cot- 
ton for payment nominal, grain for payment nominal. 

The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $5,695,000 net in cash as a result of the cur- 
rency movements for the week ending Feb. 5. 
Their receipts from the interior have aggregated 
$10,164,000, while the shipments have reached $4,- 
469,000. Adding the Sub-Treasury operations, which 
occasioned a gain of $6,782,000, the combined result 
of the flow of money into and out of the New York 


banks for the week appears to have been a gain of 
$12,477 5000, as follows: 























Week ending Feh. 5. Into Out of | Net Change in 

Banks. Banks. Bank Holdings. 
Banks’ interior movement--_....._- $10,164,000 $4,469,000 |Gain $5,695,000 
Sub-Treasury operations. .......- - 37,270,000 30,488 ,000)/Gain 6,782,000 
Total .......-...-...-.....-...| $47,434,000] $34,957,000/Gain $12,477,000 





The following table indicates the amount of bullion 
in the principal European banks: 





Feb. 4 1915. Feb. 5 1914. 





Banks of 


Gold Silver | Total Gold Silver Total 











England _ - 
France a__- 
Germapy - 
Russia . - - 
Aus -Hune 
Spain ..-- 
Italy... -- 
Nether!I'ds 
Nat Belgd 
Sweden -- 
Switz'land 
Norway -- 


£ 

67 ,648 582 
169,351,880 
107 ,307 ,800 
176,785 ,000 
51,578,000 
23,241,000 
49,235,000 
19,870,000 
15,380,000 
6,030,000 
9,315,500 
2,287 ,000) 








£ £ 
67,648,582) 43,355,136 
14,633 ,320)183 985,200) 141,953,920 
2,000 ,000) 109 ,307 ,800| 63,309,350 
4,792 ,000\181,577,000) 68,848,000 
12,140,000) 63,718,006) 51,872,000 
19,369,000 


28'519,000) 51 760,000 
2'800,000 52,035,000 





6,030,000} 


| 45,601,000 
142,900} 20,012,900) 12,623,000 
600,000) 15,98C,000) 8,150,667 
5,723,000 
9,315,000, 6,811,000 
2,287,000, 2,606,000 


26,018 ,200 
15,434,500 
6,495,000 
11,613,000 
28,854,000 
2,935,000 
854,300 
4,075,333 


£ 

43,355,136 
167,972,120 
78,743,850 
175,343,000 
63,485,000 
48,223,000 
48,536,000 
13,477,300 
12,226,000 
5,723,000 
6,811,000 
2,606 ,000 








Tot. week 
Prev. week 


98 ,029 ,762 








93,670,767 


65,627 220/763 656,982/570 222,073 
65,963 ,600/759 ,634,367/570,566 ,300 





a Data for 1915 for Jan. 28. ¢ July 30. dSept.21. 








96 ,279 333 
95.771.433 


666,501,406 
66 .337.733 





AMERICAN NEUTRALITY AND 
HOME POLITICS. 


The concerted movement begun at Washington 
last week, directed to a program which would bring 
into American domestic politics the question of sym- 
pathy with one side or the other in the European 
war, was possibly an event to have been appre- 
hended under the peculiar conditions on which that 
discussion has hitherto been conducted. It is a 
movement which at certain periods in our past 
history might have contained in it the germs of 
grave political danger—not only as to the relations 
between parties and candidates at home but also 
the relations between the United States and foreign 
nations. If we believe that no such danger exists 
to-day, it is because the American people as a whole 
appear to have a vastly clearer knowledge than ever 
before in our history of the principles of international 
law in war time. 

The meeting referred to was held last Saturday at 
Washington. It was attended chiefly, but not 
wholly, by German-American citizens, in their 
private capacity or as representatives of German- 
American societies. The Chairman was Represen- 
tative Bartholdt, himself a German-American citizen 
and an avowed sympathizer with the German cause. 
It was decided at this meeting to form a national 
organization, whose purpose was set forth in the 
preamble to the resolutions, reciting, among other 
things, that maintenance of American neutrality 
is endangered by “foreign control of our news service 
and of our communications by sea,” and by the 
facts that “articles hitherto considered absolutely 
free in international traffic have been arbitrarily 
made contraband,” that the rules governing neutral 
commerce in war time “have been altered or disre- 
garded in the special interests of one set of belliger- 
ents,” and that “shipments of arms, ammunition 
and munitions of war, under conditions now prevail« 
ing, is unfair, unneutral and in violation of America’s 
ethical ideals.”” The formal resolutions were as 
follows: 

“That we, citizens of the United States, agree to 
effect a national organization the object and pur- 
pose of which may be stated as follows : 

1. In order to insure the possession of an inde- 
pendent news service, we favor an American cable, 
controlled by the Government of the United States. 

2. We demand a free and open sea for the com- 
merce of the United States and unrestricted traffic 
™ non-contraband goods as defined by international 

aw. 

3. We favor as a strictly American policy the 
immediate enactment of legislation prohibiting the 
export of arms, ammunitions of war. 

4. We favor the establishment of an American 
merchant marine, and, 

5. We pledge ourselves, individually and collec- 
tively, to support only such candidates for public 
oftice, irrespective of party, who will place American 
interests above those of any other country and who 
will aid in eliminating all undue foreign influences 
from official life.”’ 

It will possibly be remarked, first, that Government 
control of the cable would hardly provide what news 
shall come over it unless the Government also 
controls the news agencies. The phrase, ‘non-con- 
traband goods as defined by international law,” 
assumes a condition which, as we showed last week, 
unfortunately does not exist. The prohibition of 
export of war material to belligerents would at 
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least be contrary to all precedent of international 
law, and it would, moreover, as the State Depart- 
ment has pointed out, amount under present con- 
ditions to deliberate discrimination against the 
Allies, since they alone are able to transport such 
shipments. In the concluding paragraph of the 
resolutions, the expression ‘‘undue foreign influ- 
ences” begs the question: which is, whether our 
Government’s actions are right or not. The real 
point raised by that paragraph is the injection into 
party politics of an issue based on the Government’s 
alleged respect or repudiation of the principles of 
international law. It may also be remarked, as to 
several of the;,above proposals, that the principle 
asserted might with equal propriety have been in- 
voked by England in defiance of the United States 
Government during our Civil War, and with the 
possible result of war between the United States and 
England. At all events, it is no extreme statement 
of the case to say that the actions denounced at the 
Washington meeting are in almost every instance 
those on which our Government insisted during that 
war, and in which European nations then acqui- 
esced. 

But other and larger questions are involved in the 
policy proposed by the Washington conference. To 
begin with, there is the undeniable fact that a 
movement of this sort, if conceivably successful, 
would divide our own people, in their action at 
American elections, not on grounds of American in- 
terests and American affairs, but on the basis of 
their sympathy with one or another foreign nation. 
What would become of legitimate public considera- 
tions in our home affairs, under such supposed condi- 
tions, may easily be imagined. A still larger prin- 
ciple is at stake. What the principle is has been 
admirably set forth by Professor Kuno Franke 
of Harvard, in a letter to Congressman Bartholdt 
refusing to participate in the Washington con- 
ference. Premising by the statement that “I 
fully believe in the righteousness of the German 
cause in the present world conflict, and_ shall 
avail myself of every opportunity, as I have done 
before, to express publicly my fervent hopes that 
Germany and her Austro-Hungarian ally will remain 
victorious,” Professor Franke goes on to say that “my 
German sympathies cannot make me forget what 
seem to me my duties as an American citizen.” 
Further: 

“T believe it would be against my duties as an 
American citizen if I were to take part in a propa- 
ganda the purpose of which will be thought to be 
to for¢e our Government into a hostile attitude 
toward England. Your circular letter speaks of 
England as ‘America’s arch-enemy.’ It calls for a 
‘New Declaration of Independence,’ which is to 
‘eliminate all undue English influences from our 
American life.’ And it protests ‘against the con- 
tinued traffic in arms and munitions of war which 


practically arrays our country on the side of Eng- 
land.’ 

“T do not wish to emphasize the fact that the 
proclamation of an embargo on arms and munitions 
of war would be an altogether illusory thing. Arms 
and other implements of war would, if our Govern- 
ment established an embargo on them, be shipped 
from this country to Havana, or to Vigo, or to some 
other neutral port and would reach their destination 
from there without any hindrance. What I do wish 
to emphasize is that the establishment of such an 
embargo would inevitably bring our Government 


into conflict with England and might drive us into 
war with England. 





“As a man of German blood I might welcome the 
help which would accrue to Germany by such a 
conflict between the United States and England. 
But as an American citizen I cannot possibly support 
a policy which would bring the terrors of war to our 
own country. What I feel bound to support, as an 
American citizen, is a policy which holds itself 
strictly within the now accepted rules of neutrality, 
although, to my regret, this policy, through circum- 
stances over which the United States has no control, 
practically turns out to the advantage of England 
and to the detriment of Germany.” 


We do not feel that we can improve on this state- 
ment of the case, and we so firmly believe these to 
be the sentiments of the great mass of German- 
American citizens that we are not inclined to suggest 
even the possibility of the harmful results to which 
Professor Franke points. What such effort at 
political pressure has involved at other times is shown 
by some well-remembered episodes in our past 
history. Revolutionary France in 1793, on declar- 
ing war with England, enjoyed almost unbounded 
popular sympathy in the United States—a perfectly 
natural result of the help given to us by France in 
our own Revolutionary War hardly ten years before. 
The French sympathizers among our people were 
undoubtedly restive under the restrictions imposed 
by President Washington’s Administration on the 
use of United States ports for vessels seized by French 
warships and on the use of our territory for fitting 
out expeditions against England. The French 
Minister, Genet, arrived in Philadelphia and was 
received with enormous popular enthusiasm. Per- 
sonally assailing the terms of our Government’s 
proclamation of neutrality, his attitude was sustained 
by resolutions adopted at the enthusiastic meetings 
of American citizens which he addressed. 

The Administration did not swerve. Washington 
received Genet courteously, but also coldly, in view 
of the Minister’s public attitude, and Genet was 
warned that the granting of military commissions 
by him in the United States must cease. Further 
restrictions, in the light of international law, regard- 
ing the use of American ports for war captures, were 
boldly disobeyed. When orders were issued to 
detain the prizes thus brought in, a French vessel 
and its prize sailed defiantly out to sea, in spite 
of a promise of the Minister to the contrary. The 
enthusiasm of aggressive French sympathizers among 
our people grew stronger; yet in the face of it Wash- 
ington had the firmness to declare to Congress in a 
special message: “It is with extreme concern that I 
have to inform you that the proceedings of the 


‘ person whom they [the French Government] have 


unfortunately appointed their Minister Plenipo- 
tentiary, have breathed nothing of the friendly 
spirit of the nation which sent him. Their ten- 
dency, on the contrary, has been to involve us in 
war abroad and discord and anarchy at home. So 
far as his acts or those of his agents have threatened 
our immediate commitment in the war, or flagrant 
insult to the authority of the laws, their effect has 
been counteracted by the ordinary cognizance of 
the laws and by an exertion of the powers confided 
to me.” 

In the end, the recall of Genet by his Government 
was demanded : his threat to appeal from the Presi- 
dent to the people was ignored, and his subsequent 
demand that the President diasvow having received 
such threatening appeal was answered by Jefferson 
with the calm reminder that the established channel 
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for diplomatic correspondence was through the 
Secretary of State. The¥point of by no means 
least interest in this episode is, that although, as 
we have seen, the American public was in sym- 
pathy with Genet and his cause, it presently showed 
its fierce resentment of the insults to our Administra- 
tion, and the cause of Franceflost vastly more than it 
had gained in the first few days of the Minister’s 
effort to arouse the people to the support of the 
French contentions. The subsequent effort, which 
was made then, as now, to inject the matter into 
domestic politics failed absolutely. Jefferson him- 
self profited politically much more by the fact oi 
his firm assertion of the State Department’s dignity 
than by the fact that he stood at the head of the 
opposition party. 

We do not insist on any close resemblance between 
that older episode and the present situation. In 
many respects the resemblance fails entirely. 
There has been no aggression by the German diplo- 
matic envoys, as in the case of the French in 1793. 
No direct attempt has on this occasion been made 
to interfere with, much less to insult, the Administra- 
tion, whose policy the sympathizers with one Europ- 
pean belligerent disapprove. Yet, certain under- 
lying facts are much the same in the one case as in 
the other, and the conduct of Washington and 
Jefferson provides a useful precedent. The political 
outcome of that episode, at a time when circum- 
stances seemed to favor large political results, shows 
the folly, even from the standpoint of citizens dis- 
satisfied over our State Department’s present atti- 
tude, of an attempt to blackball at the polls candi- 
dates not submitting to the program of foreign policy 
set forth by the Washington conference. 

But we certainly do not believe that the temper of 
the American people now is such as to tolerate the 
forcing, into our own political elections, of an issue 
which in the end could hardly fail to mean the 
declaration of sympathy with one side or the other, 
in the present European war. Furthermore, we 
believe that the American people, as a whole, in 
behalf of themselves or of their Government, will 
resent the assertion that our attitude is determined 
by the influence of the Government of Great Britain. 
The note regarding neutral rights of American 
merchants on the sea, with its firm and decided 
challenge of all actions in which the British Govern- 
ment or fleet overstepped those rights and privileges, 


was proof to the contrary. 
De nd 


THE SHIPPING BILL SITUATION. 

After filibustering, last week, by a small body of 
Republican Senators to stave off a vote on the pas- 
sage of the bill, the Democrats who are for it have 
been using the same tactics this week to prevent a 
vote on the pending motion to re-commit until they 
could rally the one or two votes they found themselves 
lacking. If sent back without instructions, the bill 
would fail for this session and Congress. The seven 
“recalcitrant”” Democrats have been tempted by 
hints that an amendment forbidding purchase of 
ships of belligerents might be consented to at the 
other end of the Avenue; also that the ships might 
be re-sold at the end of the war; but one of the obsti- 
nate members particularly wants the new Govern- 
ment business to be made permanent, while to con- 
sent to this for his sake would alienate others. 

It is clear that the vigorous opposition by Senators 
Root} Lodge Burton and a few others largely be- 





cause of the inevitable trouble to follow enactment 
as the bill stood, has not been without effect. Sen- 
ator Root said to the Senate: “I am not arguing 
against buying ships but against buying a quarrel; 
they tell us that the Government will merely be 
buying an equity in these ships, but in reality the 
Government will be buying a quarrel with each 
ship.” 

No sane men buy quarrels. A piece of real estate 
is unsalable, unless on mere speculative figures, if 
a cloud on its title is suspected. Patents which have 
fair promise of commercial value are hard to nego- 
tiate until they have been through the courts. Men 
universally go around by some other way, if any such 
way is open, rather than face litigation; nobody buys 
a lawsuit knowingly unless under unavoidable 
pressure or on terms otherwise extraordinarily 
tempting. Now, said Mr. Root, “there is only one 
possible escape from the condemnation and forfeiture 
of a prize court for every ship of this kind that is 
purchased; that is the possible protection of the 
sovereignty of the United States, preferring to 
occupy the position of violating neutrality rather 
than submit to condemnation.” This was said 
in view of the apparent practical impossibility of get- 
ting enough ships (except interned ones) to do any 
material work, and it must be noted that this business 
cannot be done in a corner, but that every ship thus 
obtained will be advertised and watched, almost as 
the Dacia herself has been. 

Secretaries McAdoo and Redfield have sought to 
show the alleged emergency by collecting letters 
from individuals who complain of a scarcity of ship- 
ping; per contra, associated wholesale bakers in this 
city protest that unless the rise in wheat is somehow 
checked the price of bread must follow, and suffering 
will be caused so they suggest that ‘‘an embargo 
on wheat exports would largely relieve.’”’ The 
array of letters is utterly inconclusive, because they 
are only half-truths and omit offsets and explana- 
tions, as well as being probably exaggerated. Be- 
sides, some individuals can always be found to assent 
to any conceivable proposition; for instance, if a 
Federal matrimonial bureau were before Congress 
it might be easy to collect a bushel of letters in lament 
over the unmarried state of the writers and in 
entreaty that the paternal Government intervene 
and pair them off, for the sake of the country. 

But imagine that an emergency exists, is the Gov- 
ernment a fit agency of relief? Thirty years ago 
Mr. John Stuart Mill wrote this: 


“Speaking generally, there is no one so fit to con- 
duct any business, or to determine how or by whom 
it shall be conducted, as those who are personally 
interested in it; this principle condemns the inter- 
ferences, once so common, of the Legislature or the 
officers of government with the ordinary processes 
of industry.” 


“Once so common?” To-day he might write 
‘now so common;” but let us take American author- 
ity. In “The Federal Service as a Career,” issued 
in 1909, Mr. E. B. K. Foltz of Washington wrote 
that “every business transaction that the Government 
undertakes is encompassed by details and tech 
nicalities; the brisk, snappy methods of the com- 
mercial world are entirely lacking, in many cases 
antiquated and ridiculous requirements being im- 
posed.”’ For a better-known authority, let us take 
a passage from page 318 of ‘‘Congressional Govern- 
ment,” by Mr. Woodrow Wilson, who was then 
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(thirty years ago) Fellow in History of the Johns 
Hopkins University: 

“As at present constituted, the Federal Govern- 
ment lacks strength because its powers are divided, 
lacks promptness because its authorities are multi- 
plied, lacks wieldiness because its processes are 
roundabout, lacks efficiency because its responsi- 
bility is indirect and its action without competent 
direction. Nobody stands sponsor for the 
policy of the Government. A dozen men originate 
it; a dozen compromises twist and alter it; a dozen 
officers whose names are scarcely known outside of 
Washington put it into execution.” 

If this is in any degree less true now than in 1885, 
is that because of the enormous centralizing of late 
years? 

Only a few months ago Mr. Wilson expressed con- 
cern lest a too-free utterance of individual views 
about the war might possibly make it harder for the 
Government to preserve a perfect neutrality. If his 
attempt to rush the Government into complications 
is beaten, we have yet to see whether he will accept 
the lesson (including a reported rather direct rebuke 
personally administered by one Senator who had 
been summoned to his presence), or will still persist 
in-a special session. The genesis of the thingis the 
unhappy fact that when a notion once gets into his 
head getting it out seems impossible. He sees the 
outside world through the discolored medium of his 
own mentality, and he insists that what he thus sees 
is real. Those who see differently he pronounces 
blind or otherwise defective, and he even denounces 
and threatens them, as in his Indianapolis speech. 
In every respect except that concerning which he 
imagines emergency, he will have it that the country 
is prosperous, the outlook excellent, and the only 
trouble a wrong state of mind in rather incompetent 
business men. This mental defect, which would be 
regrettable in a private person, becomes a public 
misfortune and danger in the occupant of the White 
House. 








LABOR UNIONS NOT OMNIPOTENT. 


Another timely and sound decision on a question 
of labor came from the United States Supreme 
Court on Tuesday of last week in the case of 
a division superintendent of the St. Louis & San 
Francisco RR., who was charged with violating 
a Kansas law which forbade any corporation or 
individual employer to require of any person, 
as a condition of continuing or obtaining employ- 
ment, an agreement not to join or not to remain a 
member of a labor union. This superintendent, 
according to the newspaper account, ‘“‘threatened”’ 
a switchman with discharge if he did not sign an 
agreement to leave the switchmen’s union. The 
Kansas law correctly coupled together granting 
employment and continuing it, since whatever 
rights a man possesses as to obtaining an employ- 
ment he has in respect to retaining it, and what 
an employer may or may not do in determining the 
conditions of hiring he may or may not do in retain- 
ing or dismissing; obviously, the two are the same 
in legal contemplation. In this instance the em- 
ployer went beyond the position that it is a matter 
of indifference whether workmen are union or non- 
union; his idea of open shop was to exclude union 
men, presumably because observation or experience, 
or both, had convinced the road that union men 
are liable to put their organization above their 
duty to employers. The business expediency of 





this view need not be considered; the sole point is 
whether the employer may prescribe conditions to 
be accepted or declined. 

The majority of the Court declare that he may. 
The individual “has no inherent right’? to join a 
union and still remain in the employ of one who does 
not choose to have union men (and, by consequence, 
no inherent right to enter the employment in such 
circumstances) “any more than the same individual 
has a right to join the union without that union’s 
consent. 

Is not the case closely like that of the social club 
which requires a unanimous vote on admitting a 
proposed new member? Such a club proceeds on 
the theory that satisfactory club life requires unanim- 
ity and if one black ball in the urn shows that desire 
for the proponent is not complete, no matter what 
sound or unsound reason causes that ball to be cast, 
the good of the club requires exclusion and the 
applicant has no “inherent” or legal right to break 
in. 

The labor union itself grants or refuses member- 
ship to workers as it chooses, even if such refusals 
are rare; in the Danbury Hatters case, Mr. Lowe 
was frankly told that the union would decide what 
men he could employ and what ones it would receive 
or retain in its own membership; in conformity to 
its own arbitrariness and inconsistency, it woyld 
deny to the employing shop what it would prescribe 
to that shop. It justly claims the right to determine 
conditions of membership, even if one condition is 
that the member,will not work in company with non- 
union men, and the union man himself has full right 
to refuse to enter or to continue employment unless 
the employer agrees to the closed shop; thus far 
the unions are perfectly clear in their mind and are 
perfectly correct, but they object to the corollary 
that “‘so the employer has the constitutional right 
to insist that the employee shall refrain from affilia- 
tion with the union during the term of employment.”’ 
Says Justice Pitkin : 

There cannot be one rule of liberty for the labor 
organization or its members and a different and more 
restrictive rule for employers. The employee’s 
liberty of making contract does not include a liberty 
to procure employment from an unwilling employer 
or without a fair understanding, nor may the em- 
ployer be foreclosed by legislation from exercising 
the same freedom of choice that is accorded to the 
employee. . Freedom of contract, in the 
very nature of the thing, can be enjoyed only by 
being exercised.”’ 

The Court, therefore, held the Kansas statute 
obnoxious to the Fourteenth Amendment as impair- 
ing liberty of contract. The dissents by Justices 
Day, Hughes and Holmes appear to arise in the 
doubt whether a broad affirmation of the right of 
contract might not be pushed too far sometimes, 
Justice Day saying that some States, in the interest 
of the general. welfare, have forbidden contracts 
of laboring more than certain hours in the day or 
week and that if an employer can make conditions 
unreservedly he might make membership in the 
National Guard or in some political party a reason 
for refusing to hire or retain men. But this is an 
almost inconceivable case, and if it ever arises the 
Court could apply to it the rule of reason. It is 


also said (and not improbably, since labor unions 
are notoriously not friendly towards soldiers, for 
reasons in their own experience) that one large 
union, inexercising its supposed right to make its own 
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membership conditions, recently adopted a resolu- 
tion that “no member of the militia or the National 
Guard” should be received and any member who 
joins either shall be liable to expulsion. But service 
in militia involves a larger question of the public 
safety, and here the rule of reason might properly 
be invoked, Justice Pitney seemd to imply that 
cases of actual coercion might conceivably arise 
and might come within the regulative powers of a 
State. 

Thirteen States (including New York, Massa- 
chusetts and Pennsylvania) have laws like that of 
Kansas, according to Justice Day. Coming so soon 
after the decision in the Danbury Hatters case, this 
one must increase the uneasiness of the union 
leaders, who had apparently been getting things 
arranged in their own way, and the possible bearing 
on the “exemption” clause of the Clayton law, when 
that law reaches the Supreme Court, may be noted 
with encouragement. 








WAGE SCHEDULES NOT IN HARMONY WITH THE 
TIMES. 
BOOT AND SHOE RECORDER. 
Boston, Mass., February 1 1915. 
The Commercial & Financial Chronicle, New York: 

Gentlemen.—Your editorial expression regarding the recent 
action of the managers of the Steel Corporation seems to me 
to err, if at all, on the side of mildness and conservatism. 
Certainly, if it had been desired by the managers of that 
company to “‘shake things up’’, they could hardly have hit 
upon a more successful plan than to first raise hopes by re- 
fusing to cut wages—and then follow this by passing the 
common dividend entirely. 

This action serves as a sort of notice to investors that they 
must stand all losses, wages being sacrosanct and immutable. 
It is, of course, an ungracious task to criticise any one for 
not reducing wages; but is it not going to become somefone’s 
duty to do precisely that in order to attain a righting of 
certain unbalanced wage schedules in favored trades? 
I do not know that steel wages have been the most pressingly 
in need of re-adjustment; perhaps the railroads, or the 
building trades, ought to be ‘he leaders in such re-adjustment. 
But, most infallibly, omebody will have to make the start, 
and that before long. Labor itself, under its present leader- 
ship, cannot be looked to for anything in the way of con- 
cession or moderation. In fact, at this very time, with men 
by thousands all over the country having no work at all, certain 
high-paid trades are making demands for more. 

Witness the demands of the Western train men, and the 
announcement by the Boston building trades of a five-day 
week, the total of wages to be the same as now, through an 
increase from 55 cents an hour to 61 cents an hour. In- 
cidentally, those who are to look up the last Census returns 
will find that the average earnings of the seven millions of 
American workers in the manufacturing trades, skilled and 
unskilled, were about 20 cents an hour. The twelve mil- 
lions of farm workers earn less than that. (Do not confuse 
farm income with earnings.) 

There must be a re-adjustment. If it is impossible to 
**Liquidate Labor’’, then equalize labor. Perhaps the millions 
of workers at or below the 20-cent mark will see the point, 
even if the train men and the bricklayers do not. 

Yours very truly. 
W. C. TAYLOR. 


LEAGUE TO PROHIBIT EXPORTS OF WAR MATERIAL 
AND TO ASSURE OSTENSIBLE NEUTRALITY. 


Steps were taken at a meeting in Washington on Jan. 30 
at which representatives of German-American and Irish- 
American societies throughout the country were prominent, 
but whi h was also attended by some peace advocates, to 
form a national organization designed to establish‘‘genuine 
American neutrality and to uphold it free from commercial, 
financial and political subservience to foreign Powers.” 
The movement resulted in the adoption of the following reso- 


lution: 

Resolved, That we, citizens of the United States, agree to effect a na- 
tional organization the objects and purposes of which may be stated as 
follows: 














1. In order to insure the possession of an independent news service, we 
favor an American cable controlled by the Government of the United 
States. 

2. We demand a free and open sea for the commerce of the United States 
and unrestricted traffic in non-contraband goods as defined by law. 

3. We favor as a strictly American policy the immediate enactment of 
legislation prohibiting the export of arms, ammunition and munitions of 
war. 

4. We favor the establishment of an American ‘merchant marine, and, 

5. We pledge ourselves individually and collectively to support only such 
candidates for public office, irrespective of party, who will place Ameri- 
can interests above those of any other country and who will aid in elim- 
nating all undue foreign influence from official life. 

In the preamble to the resolution it is stated that: 

In the course of recent events it has become evident that this cherished 
attitude has been in danger through a foreign control of our news service 
and of our communication by sea. 

Our commerce and citizens have been compelled to endure violations of 
the principles of international law. 

Ships of our country in common with those of other neutral nations having 
on board the property of citizens of the United States have been arrested on 
the high seas by a belligerent Power, conveyed into its ports and there sub- 
jected to a process of search involving delays and losses. 

Citizens of the United States and of nations friendly to us have been 
forcibly taken off our ships in defiance of the protection afforded them by 
the American flag, and put into prisons or detention camps. 

Articles hitherto considered absolutely free in international traffic have 
been arbitrarily made contraband. 

The rules of international law governing neutral commerce have been al- 
tered or disregarded in the special interest of one set of belligerents to the 
manifest injury of the United States as an independent nation with rights 
to be respected and with citizens to protect. ™ 

The shipment of arms, ammunition and munitions of war under condi 
tions now prevailing is unfair, unneutral and in violation of America’s 
ethical ideals, tends to prolong the war and is irreconcilable with our prayers 
for peace. 

This condition of affairs is intolerable to all American citizens who believe 
in the principles of neutrality, fairness and friendship applied to all nations 
alike, and in the noble mission of this country as a promoter of peace and 
a champion of justice and humanity. 

Representative Bartholdt of Missouri, who retires from 
the House on March 4, was chosen to head the organization 
committee and Horace L. Brand was made Secretary. It 
is stated that the organization will probably be known as the 
League of American Neutrality. The New York ‘“Times’’ 
states that among others present were Congressmen Barch- 
feld, Vollmer, Lobeck and Porter; the Rev. Dr. Thomas C. 
Hall of the Union Theological Seminary, New York; Joseph 
Frey, President of the German Roman Catholic Central 
Union of New York; Prof. William R. Shepherd of Columbia 
University; Dr. Edward von Mach of Harvard, and Prof. 
A. R. Faust of Cornell; Bernard H. and Victor F. Ridder 
of New York, Arthur von Briesen of the Legal Aid Society 
of New York, Dr. Kurt Richter of the German Historical 
Society, New York; .oseph P. Shipley, Dr. H. Schwitzer, 
Marcus Braun, John Devoy and Fred. F. Schrader of New 
York; Maximilian Grossman of Plainfield, N. J.; George 
F. Viereck, editor of ‘Fatherland’; Henry Weissman, Presi- 
dent of the United German Societies of New York; Dr. C. J. 
Hexamer, President of the German-American National 
Alliance; Prof. James T. Hatfield of Chicago, and the Rev. 
G. C. Berkmeyer of the Evangelical Lutheran Church of the 
North. 

a nm P| 


THE COTTON LOAN FUND. 


The $135,000,000 Cotton Loan Fund, as far as the actual 
operation of the fund is concerned, turns out to have been 
a work of supererogation. Up to the present applications 
for loans to the amount of but $28,000 have been received. 
February 1 was the last day on which applications could 
be made. The Cotton Loan Committee, however, in order 
to give time to pass on belated applications, decided not to 
declare the Fund closed until yesterday, February 5. It is 
expected that a statement will be issued shortly announcing 
the termination of the Fund. 

According to reports,the subscribers to the Fund have 
not been called upon to make any payments on their sub- 
scriptions , the demand for loans having been so insignificant. 
Such loans as have been made, it is stated, will be carried 
by the Chase National Bank and the National Bank of 


Commerce, whose presidents are the New York members 
of the Cotton Loan Committee. The New York ‘Times”’ 
makes the following statement : 

It is understood that they will continue to carry these loans and any 
others that may be made, but the other subscribers will not be released 
from their liability. If a loss should be made on one or more of the loans 
the other subscribers would be called upon to pay their proportionate 
shares. 

The 3% guaranty fund to be put up by the borrowers to cover the 
committee’s expenses and losses will not be utilized. It amounts to only 
$840, which would not begin to cover the expenses. The committee feels 
that it would be unfair to apply this $840 to all the expenses, as it would 
make the cost of the loan to the borrower 9%, whereas if the pool had been 
largely used, most of the 3% would have been returned. As it is, the 
fund will be returned to the few borrowers and the expenses will probably 
be met by the banks that made the disbursements. This has been made 
possible by the counsel to the committee, Rushmore, Bisbee & Stern, 
waiving any compensation for their services. 

The same course has been taken by White & Case, as counsel for the Gold 
Pool Committee, inasmuch as any profits it may have will be very small. 
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SENTIMENT ON THE QUESTION OF A SEPARATE 
ORGANIZATION FOR STAT @ BANKS. 


Elliott C. McDougal, President of the Bank of Buffalo 
of Buffalo, N. Y., has made public the results of his canvass 
to ascertain the attitude of the State bankers toward the 
formation of a separate organization by the State banks and 
trust companies for the purpose of clearing checks between 
their members, so that they may be able to furnish the latter 
whatever collection facilities the Reserve banks may intend 
to their members. In announcing the results on Jan. 27, 
Mr. Md@Dougal states that 51.91% express no positive opin- 
ion in the matter, but advise awaiting the action of the Fed- 
eral Reserve Board; 24.43% are non-commital, 12.21% are 
positively in favor of the proposal, 7.63% are positively in 
favor, but advise awaiting the action of the Reserve Board, 
while but 3.81% indicate their opposition to the suggested 
movement. Mr. McDougal sets out the outcome of his 
inquiries on this, and the two other points involved in his 
previous communication, one of which had to do with the 
question of taking the State banking system out of politics, 
in the following letter: 


BANK OF BUFFALO. 
Buffalo, N. Y., Jan. 27 1915. 
To State Banks and Trust Companies of the State of New York— 

On Dec. 8 1914 I addressed to you copies of the following circular letter: 

“T would be extremely obliged to you for an expression of your opinion on 
the following points: 

“First. Do you think it would be practicable to start a movement among 
the State banks, trust companies and savings banks of this State, having as 
its object the removal, as far as possible, of our State banking system from 
politics? Had we a Superintendent of Banks, receiving a salary of, say, 
$25,000 a year, with a longer term of office, who would hold office to the 
end of his term no matter which political party was in power, so that a good 
man could afford to stay in the position instead of using it as a stepping 
stone towards something better, we might get relief from the present con- 
stant changes, the disadvantages of which are well known to us all. I as- 
sume that, whether a banker be a Democrat or a Republican, he wants the 
banking business of this State kept out of politics and these constant 
changes in office ended. 

‘*There is some risk that any proposition to amend the banking law may 
open up the entire subject and incite other amendments some of which might 
be very objectionable. On the other hand, objectionable amendments 
always have sprung up and probably always will. It would appear that 
the advantages of greater stability in our Banking Department are worth 
a reasonable risk. 

“Second. Should our State banks and trust companies have a separate 
organization for the purpose of clearing checks between their members, 
that they may be in a position to furnish to their members whatever col- 
lection facilities the Federal Reserve Association may furnish to its mem- 
bers? If so, should this organization be formed now or should we wait 
until the Federal Reserve Association has outlined its plan for the clearnig 
of checks between its members? 

“Third. The membership of the New York State Bankers’ Association 
is composed of national banks, State banks, trust companies and savings 
banks. There is no separate organization representing all State institu- 
tions for the purpose of protecting their interests. The trust companies 
have a State association of theirown. The savings banks have a State 
association of their own. The State banks have none. Do you think it 
advisable that we should have an association of State banks, not for junket- 
ing, speechmaking and multiplication of official positions, but for real busi- 
ness, to look after the interests of State banks in the Legislature and to 
co-operate with savings bank and trust company associations, all three to 
throw their combined strength in favor of any proposition for the general 
good of State institutions.’ 

I beg to advise you that the replies received indicate the following re- 
sults: 

On Question No. 1, containing suggestions for taking the Banking De- 
partment out of politics, the result is as follows: In favor, 74.80%; non- 
commital, 24.42%; opposed, less than 1%, to be exact, .76%; allowed for 
fractions, .02%; total, 100%. . 

A number of the non-commital replies express the opinion that, while 
such a result would be desirable, there is no practical way of attaining it, 
that under out present system political reasons do, and always will, largely 
influence the selection of the Superintendent of Banks, that no Democratic 
Governor would appoint a Republican Superintendent of Banks even were 
he the very best man for the place, and no Republican Governor would ap- 
point a Democrat Superintendent of Banks even were he the very best man 
fer the place. Notwithstanding that, business is business. We all know 
that to mix politics with business is always disastrous and perhaps more 
so in the banking business than in any other. 

On Question No. 2, as to whether we should have a separate organization 
of State banks and trust companies, not members of the Federal Reserve 
system, for clearing our own checks, the result is as follows: Express no 
positive opinion, but advise awaiting action of the Federal Reserve Board, 
51.91%; non-commital, 24.43%; positively in favor, 12.21%; positively 
in favor, but advise awaiting action of the Federal Reserve Board, 7.63%; 
opposed, 3.81%; allowed for fractions, .01%; total, 100%. 

On Question No. 3, as to whether State banks should form a separate 
organization to co-operate with the separate organizations of the trust 
companies and the savings banks, the result is as follows: Positively in fa. 
vor, 44.27%; non-commital, 42.74%; in favor but not positively voting 
Yes, 9.92%; opposed, 3.05%; allowed for fractions, .02%; total, 100%. 

I have taken no further action. 

Yours very truly, 
E. C. McDOUGAL, President. 
pee  ________ 


ROCKEFELLER FOUNDATION NOT TO CEASE AC- 
TIVITIES IN BELGIAN RELIEF WORK. 


Reports in the Sunday papers to the effect that the Rocke- 
feller Foundation had withdrawn from Belgian Relief Work, 
resulted in the following announcement on that day by the 
Foundation: 


The statements in the merning papers to the effect that the Rockefeller 
Foundation had decided to withdraw from active connection with Belgian 





relief are unauthorized and contrary to the fact. The basis for these siate- 
ments seems to have been the announcement that the shipping office 
temporarily opened at 10 Bridge St. would be closed. But the co-operative 
arrangements with the Belgian Relief Committee of New York, for the exe- 
cution of which this office was opened, have been superseded since the 
Commission for Relief in Belgium opened its offices at 71 Broadway and 
was ready to take over all the details of assembling cargoes and chartering 
and loading ships. 

The only reason for the Foundation’s assuming these functions at first 
was that facilities for assembling and shipping cargoes had not previously 
been provided. When the Commission for Relief in Belgium became fully 
organized in December, it offered to take over the whole matter of transpor- 
tation, as it had funds that were available exclusively to meet such charges, 
and it offered to reimburse the Rockefeller Foundation for transportation 
charges paid by the latter, so that the Foundation’s resources could be 
wholly available for the purchase of supplies. This offer was accepted and 
the Foundation has been co-operating with the Commission in accordance 
with this understanding for nearly two months. 

So far from having abandoned Belgian relief, the Foundation’s War Re- 
lief Commission {is still in Europe actively co-operating with the official 
relief organizations in Belgium, especially with a view to the perfection 
of plans whereby self-help may be stimulated. An experiment is now 
being tried on a small scale whereby a colony of about 1,000 refugees are 
being provided with the raw materials for making those articles of clothing 
of which there is the most desperate need. 

It is impossible to say at this time to what extent the Rockefeller Foun- 
dation will be able to participate in the further purchase of food supplies 
or in the work of rehabilitating the destitute population of Belgium. 
Earnest attention is, however, being given to these problems. There is 
no doubt at all that the need of food, and especially of wheat, will exist for 
months to come and that very large demands will continue to be made 
upon the generosity of the whole world. 








THE PRESIDENT’S FAITH IN THE COMING OF A 
NEW ERA AS A RESULT OF THE LEGISLATIVE 
WISDOM OF HIS ADMINISTRATION. 


That we are on the eve of a new era of enterprise and 
prosperity was the opinion once more advanced by President 
Wilson at the annual convention of the American Electric 
Railway Association in Washington on January 29. ‘Enter- 
prise’’, said the President, ‘‘has been checked in this country 
for almost twenty years because men were moving among a 
maze of interrogation points. They did not know what was 
going to happen to them. All sorts of regulations were 
proposed, and it was a matter of uncertainty what sort of 
regulation was going to be adopted. * * The most 
necessary thing, therefore, was for us o agree, as we did by 
slow stages agree, upon the main particulars of what ought 
not to be done and then put our laws in such shape as to 
correspond with that general judgment. * * That is 
what has been attempted by the Congress now about to 
come toaclose. It has attempted the definitions for which 
the country had been getting ready or trying to get ready for 
nearly half a generation. It will require a period of test to 
determine whether they have successfully defined them or 
not, but no one needs to have it proved to him that it was 
necessary to define them and remove the uncertainties, and 
that the uncertainties being removed, common understand- 
ings are possible and a universal co-operation.’’ ‘‘I feel,’’ 
continued the President, ‘“‘that the mists and miasmic airs 
of suspicion that have filled the business world have now 
been blown away. I believe that we have passed the era 
of suspicion and have come now into the era of confidence. 
* * Nobody, henceforth, is going to be afraid of or suspic- 
ious of any business merely because it is big. * * The 
oxygen that the lungs of modern business takes in is the 
oxygen of the public confidence, and if you have not got 
that your business is essentially paralyzed and asphyxiated.” 

The President’s remarks in full were asfollows, but by way 
of contrast we suggest the reading of the remarks made by 
Superintendent of Banks Eugene Lamb Richards on Satur- 
day, January 30 (and outlined in a succeeding article), 
pointing out the harm done by legislative meddling, such as 
the President extols : 


Mr. President, Ladies and Gentlemen: 

It is a real pleasure for me to be here and to look this company in the face. 
I know how important the interests that you represent are. I know that 
they represent some of the chief channels through which the vigor and 
activity of the nation flow. 1am also very glad, indeed, to bave you come 
and look at some portion, at any rate, of the Government of the United 
States. Many things are reported and supposed about that Government 
and it is thoroughly worth your while to come and see for yourselves. 

I have always mairtained that the only way in which men could under- 
stand one another was by meeting one another. If I believed all that I 
read in the newspapers, I would not understand anybody. I have met 
many men whose horns dropped away the moment I was permitted to 
examine their character. For, after all, in a vast country like this the 
most difficult thing is a common understanding. We are constantly 
forming get-together associations, and I sometimes think that we make 
the mistake of confining those associations in their membership to those 
who are interested only in some particular group of the various industries 
of the country. The important thing is for the different enterprises of the 
country to understand one another; and the most important thing of all is 
for us to comprehend our life as a nation and understand each other as 
fellow-citizens. 

It seems to me that I can say with a good deal of confidence that we are 
upon the eve of a new era of enterprise and of prosperity. Enterprise 
has been checked in this country for almost 20 years because men were 
moving among a maze of interrogation points. They did not know what 
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was going to happen to them. All sorts of regulations were proposed, and 
it was a matter of uncertainty what sort of regulation was going to be 
adopted. All sorts of charges were made against business, as if business 
were at default, when most men knew that the great majority of business 
men were honest, were public spirited, were intending the right thing, and 
the many were made afraid because the few did not do what was right. 

The most necessary thing, therefore, was for us to agree, as we did by 
slew stages agree, upon the main particulars cf what ought not te be done 
and then put our laws in such shape as to correspond with that general 
judgment. That, I say, wasa necessary preliminary not only to a common 
understanding but also to a universal co-operation. The great forces of a 
country like this cannot puil separately; they have got to pull together. 
And except upon a basis of common understanding as to the law and as to 
the proprieties cf conduct it is impcssible to pull together. 

I for one have never doubted that all America was of one principie. I 
have never doubted that all America believed in doing what was fair 
and honorable and of good report. But the method of control by law 
against the small minority that was recalcitrant against these principles, 
was a thing that it was difficult to determine upon. And it wasa very great 
burden, let me say, to fall upon a particular administration of this Govern- 
ment to have to undertake practically the whole business of final definition. 

That is what has been attempted by the Congress now about to come to 
aclose. It has attempted the definitions for which the country had been 
getting ready o: trying to get ready for nearly half a generation. It will 
require a period of test to determine whether they have successfuliy de- 
fined them or not, but no one needs to have it prcved to him that it was 
necessary to define them and remove the uncertainties, and that, the un- 
certainties being removed, common understandings are possible and a 
universal co-operation. 

You, gentlemen, representing these arteries of which I have spoken, that 
serve to release the forces of communities, and serve also to bind com- 
munity with community, are surely in a better position than the men 
perhaps of any other profession to understand how communities constitute 
units—and even a nation constitutes a unit—and what is detrimental and 
hurtful to a part, you, above all men, ought to know is detrimental to all, 
and that you cannot demoralize some cf the forces cf a community without 
being in danger of demoralizing all the forces of a community. Your 
interest is not in the congestion of life, but in the release of life. Your 
interest is not in isoldtion, but in union, the union of parts of this great 
country, so that every energy in those parts will flow freely and with full 
force from county to county throughout the whole nation. 

What I have come to speak of this afternoon is this unity of our interest, 
and I want to make some—I will not say ‘‘predictions’’, but to use a less 
dangerous though bigger word—prognosticatiogns. I understand that 
there is among the medical profession diagnosis and prognosis. I dare 
say the prognosis is more difficult than the diagnosis, since it has to come 
first, and not being a physician I have all the greater courage in the prog- 
nosis. 

I have noticed all my life that I could speak with the greatest freedom 
about those things that I did not understand, but there are some things 
that a man is bound to try to think out whether he fully comprehends 
them or not. The thought of no single man can comprehend the life of a 
great nation like this, and yet men in public life upon whom the burden 
of a certain degree of guidance is laid must attempt to comprehend as 
much of it as they can. Their strength will lie in taking counsel of as 
many informed persons as possible in each department with which they 
have to deal, but some time or other the point will come when they have 
to make a decision based upon a prognosis. 

We have had to do that in attempting the definitions of law which have 
been attempted by this Congress, and now it is necessary for us, in order to 
go forward with the great spirit with which I believe we can go forward, to 
look ahead and see the things that are likely to happen. 

In the first place, I feel that the mists and miasmic airs of suspicion 
that have filled the business world have now been blown away. I believe 
that we have passed the era of suspicion and have come now into the era 
of confidence. Knowing the elements we have to deal with, we can dea) 
with them; and with that confidence of knowledge we can have confidence 
of enterprise. And that enterprise is going to mean this: Nobody is hence- 
forth going to be afraid of or suspicious of any business merely begause it is 
big. If my judgment is correct, nobody has been suspicious of any busi- 
ness merely because it was big, but they have been suspicious whenever 
they thought that the bigness was being used to take an unfair advantage. 

We shall have to admit that it is easier for a big fellow to take advantage 
of you than for a little fellow to take advantage of you; therefore, we in- 
stinctively watch the big fellow with a little closer scrutiny than we watch 
the little fellow. But bond having been given for the big fellow, we can 
sleep o’ nights. Bond having been given that he will keep the peace, we 
do not have to spend cur time and waste of energy watching him. 

The conditions of confidence being established, nobody need think that 
if he is taller than the rest anybody is going to throw a stone at him simply 
because he is a favorable target—always provided there is fair dealing and 
real service. Because the characteristic of modern business, gentlemen, is 
this: The number of cases in which men do business on their own individual, 
private capital is relatively small in our day. Almost all the greater enter- 
prises are done on what is, so far as the managers of that business are con- 
cerned, other people's money. That is what a joint-stock company means. 

It means, ‘‘Won't you lend us your resources to conduct this business, and 
trust us, a little group of managers, to see that you get honest and proper 
returns for your money ?’’ and no man who manages a joint-stock company 
can know for many days together without fresh inquiry who his partners are, 
because the stock is constantly changing hands and the partners are seldom 
the same people for long periods together. Which amounts to saying that 
inasmuch as you are using the money of everybody who chooses to come in, 
your responsibility is to everybody who has come in or who may come in. 

That is simply another way of saying that your business is a public 
business, and you owe it to the public to take them into yout confidence 
in regard to the way in which it is conducted. 

The era of private business in the sense of business conducted with the 
money of the partners—I mean of the managing partners—is practically 
passed, not only in this country, but almost everywhere. Therefore, almost 
all business has this direct responsibility to the public in general. We 
owe a constant report to the public, whose money we are constantly asking 
for in order to conduct the business itself. Therefore, we have got to trade 
not only on our efficiency, not only on the service that we render, but on the 
confidence that we cultivate. There is a new atmosphere for business. 
The oxygen that the lungs of modern business takes in is the oxygen of the 
public confidence, and if you have not got that, your business is essentially 
paralyzed and asphyxiated. 

I take it that we are in a position now to come to a common understand- 
ing, knowing that only a common understanding will be the stable basis of 
business and that what we want for business hereafter is the same kind 
of liberty that we want for the individual. The liberty of the individual is 
limited with the greatest sharpness where his actions come into collision 
with the interests of the community he lives in. My liberty consists in a 
sort of parole. Society says to me, ‘You may do what you please unti 





you do something that is in violation of the common understanding of the 
public interest; then your parole is forfeited. We will take you into cus- 
tody. We will limit your activities. We will penalize you if you use this 
thing that you call your liberty against our interest.”’ 

Business does not want, and ought not to ask for, more liberty than the 
individual has; and I have always summed up for myself individual liberty, 
and business liberty, and every other kind of liberty, in the phrase that is 
common in the sporting world, ‘‘A free field and no favor "’ 

There have been times—I will not specify them, but there have been times 
—when the field looked free, but when there were favors received from the 
managers of the course, when there were advantages given, inside tracks 
accorded, practices which would block the other runner, rules which would 
exclude the amateur who wanted to get in. That may be a free field, but 
there is favor, there is partiality, there is preference, there is covert ad- 
vantage taken of somebody, and while it looks very well from the grand- 
stand, thereare men whom you can find who were not allowed to get into 
the track and test their powers against the other men who were racing for 
the honors of the day. 

I think it is a serviceable figure. It means this: that you are not going 
to be barred from the contest because you are big and strong, and you are 
not going to be penalized because you are big and strong, but you are going 
to be made to observe the rules of the track and not get in anybody’s way 
except as you can keep out of his way by having more vigor and skill than 
he has. 

When we get that understanding, that we are all sports and that we are 
not going to ask for not only, but we are not going to condescend to take ad- 
vantage of, anything that does not belong to us, why then the atmosphere 
will clear so that it will seem as if the sun had never shone as it does that 
day. It is the spirit of true sportsmanship that ought to get into every- 
thing, and men who when they get beaten that way squeal do not deserve 
our pity. 

Some men are going to get beaten because they have not the brains, they 
have not the initiative, they have not the skill, they have not the knowl- 
edge, they have not the same capacity that othermenhave. They will have 
to be employees, they will have to be used where they can be used. Wedo 
not need to conceal from ourselves that there are varieties of capacity in the 
world. Some men have heads, but they are not particularly furnished. 
I overheard two men one day talking about a third man, and one of them 
referred to his head. ‘‘Head,"’ the other said, ‘‘Head.’’ That isn’t a 
head, that’s just a knot. The Almighty put that there to keep him from 
raveling out.’’ And we have to admit that there are such persons. 

Now, liberty does not consist in framing laws to put such men at the front 
and say they have got to be allowed to keep pace with the rest, because 
that would hold the whole process of civilization back. But it does consist 
in saying no matter how featherweight the other man is you must not arbi- 
trarily interfere with him; that there must be an absolutely free field and no 
favor to anybody. 

There are, therefore, I suppose, certain rules of the game. I will mention 
what seems tome some ofthem. I have already mentioned one of them by 
way of illustration. First of all, is the rule of publicity, not doing anything 
under cover, letting the public know what you are doing and judge of it 
according as it is. There are a great many businesses in this country that 
have fallen under suspicion because they were so secretive when there was 
nothing to secrete that was dishonorable. The minute I keep everything 
in my pocket and will not show anybody what is there, they conjecture 
what may be in my pocket; whereas if I turn my pockets inside out, the con- 
jecture is, at any rate, dissipated. 

There is no use inviting suspicion by secretiveness. If a business is being 
honorably done and successfully done, you ought to be pleased to turn it in- 
side out and let the people whom you are inviting to invest in it see exactly 
how it is done and with what results. Publicity, which is required in 
sport, is required in business. Let’s see how you are running the game. 

Then, in the second place, there is a full equivalent for the money you 
receive, the full equivalent in service; not trying to skimp in the service in 
order to increase profits above a reasonable return, but trying to make the 
profits proportioned to the satisfaction of the people that you serve. There 
isn't any more solid foundation for business than that. If you thoroughly 
satisfy the people you are serving you are welcome to their money. They 
are not going to grudge it, because they will feel that they are getting a quid 
pro quo—they are getting something such as was promised them when their 
money was asked of them. 

Then, in the third place, this game requires something more than ordinary 
sports. It requires a certain kind of conscience in business, a certain feeling 
that we are, after all, in this world because we are expected to make good ac- 
cording to the standards of the people we live with. That, after all, gen- 
tlemen, is the chief compulsion that is laid on all of us. I am not aware 
of being afraid of jail; I do not feel uneasy when I pass a penitentiary, but 
I would feel extremely uneasy if I knew I had done something which some 
fine, honorable friend of mine would condemn if I passed before him. I 
would look carefully at his eyes to see if he suspected anything, and I would 
feel unhappy until I had made a clean breast of it with him. That is what 
we are afraid of, and that is what we ought to be afraid of. 

We are sustained by the moral judgment of honorable men, and there 
isn't anything else in this world that I know of that is worth while. How 
honors must hurt a manif he feels that they have been achieved dishonor- 
ably. They then are an arrow in his heart, not a quickening or tonic to 
his spirit in any respect. If he feels that he has cheated the people that 
trusted him, then, no matter what fortune he piles up, they never can 
contribute to his peace of mind fora moment. SoI say that the conscience 
in business is the motive spring of the whole thing; the pride of doing the 
thing as it ought to be done. 

I ask every man in this room who employs other men if he would not pay 
the best salary he has if he could be assured that the man he employed 
was of that quality. You know that is the sort of men that you want, the 
men who will take a pride in doing the thing right and have a clean con- 
science toward you who employ them. Now, all of us are employees of the 
public; it doesn’t make any difference what our business is or how small it 
is, we are, so far as we get money for it, employees of the public and our 
clear, clean consciences toward our employers are the basis of our suc- 
cess and, it goes without saying, the basis of our happiness. 

Then, the fourth rule, as it seems to me, is the rule of having the spirit 
of service. I know a lot of cant is talked about that, and I get very sick 
of the cant, as I dare say you do, but when I talk about the spirit of service 
I am not meaning a sentiment; I am not meaning a state of mind; I am 
meaning something very concrete, that you want to see to it that the thing 
that you do for the public and get money for is the best thing of that kind 
that can be done. This is what I mean by the spirit of service. 

I have known many a man who gave up profit for mental satisfaction. I 
know men in this city—there are men in the Scientific Bureau of this 
Government whom I could cite—who could make very big salaries, but 
who prefer the satisfaction of doing things that will serve the whole com- 
munity, and doing them just as well as they possibly can be done. 

I for one am proud of the scientific bureaus of this Government. There 
are men in it of the most self-sacrificing spirit and of the highest scientific 
efficiency, who do things on a petty salary which some other man wou 
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not do at all, because if you have to pay a man a salary to produce the best 
product of his brain, then he scales the product down to the salary. 

Here are men who scale the product up to the highest standards of 
scientific ideals. They have hitched their wagons to a star, and the star 
is apt to lift their names above the names of the rest of us. SoI say that if 
your earning capacity is the capacity to earn the public confidence you 
can go about your business like free men. Nobody is going to molest you 
and everybody is going to say, ‘‘If you earn big profits; if you have treated 
the people from whom you are making your profits as they ought to be 
treated; if you treat the employees whom you use in earning these profits 
as they ought to be treated; if your methods of competition are clear and 
above reproach, why, then, you can pile those profits as high as the Rockies 
and nobody will be jealous of it.’"" Because you will have earned them in 
a sense that is the handsomest sense of all. 

It is in this spirit that we all ought to regard the laws, that we all ought 
to criticize the laws, and that we all ought to co-operatein the enforcement 
of the laws. 

Government, gentlemen, is merely an attempt to express the conscience 
of everybody, the average conscience of the nation, in the rules that every- 
body is commanded to obey. Thai is all it is. If the Government is 
going faster than the public conscience, it will presently have to pull up; 
if it is not going as fast as the public conscience, it will presently have to 
be whipped up. Because the public conscience is going to say ‘‘We want 
our laws to express pur character’’, and our character must have this kind 
of solidity underneath it, the moral judgment of right and wrong. 

The only reason we quarrel with reformers sometimes is because they 
are, or suppose that they are, a little more enlightened than the rest of us 
and they want us all of a sudden to be just as enlightened as they are, and 
we cannot stand the pace. That is all that makes us uneasy about reformers. 
If we could get our second wind, if we could keep up the pace as long as 
they do, we might be able to run as fast as they do, but we are more heavily 
weighted with clay than they are. We cannot go as fast. And we like 
companionship. We want to wait for the rest of them. Wedo not want 
to be in a lonely advance climbing some heights of perfection where there is 
no good inn to stop at overnight. 

That, gentlemen, is the homely, and, I dare say, obvious lesson, which I 
have meant to give utterance to this afternoon. I think that I understand 
what you are after. I hope that you understand what we are after. AllI 
ask is that if anything is being done that ought not to be done, the fault 
in it be conclusively pointed out and the way to correct the mistake be 
explicitly shown. There is an old rule that ought to obtain in politics as in 
everything else, and it is expressed in a very homely way. It is the rule of 
“Put up or shut up’’. Someone said, ‘‘If you wish me to consider you 
witty, I must really trouble you to make a joke.’’ If you wish me to con- 
sider you wise, I must really trouble you to show the goods; to show how 
the thing can be done; to show how it can be better done. Because no- 
body is fool enough to suppose that the way he has determined that the 
thing ought to be done is necessarily the best way to do it, but it is the best 
way to do it until you show a better way. That is a perfectly obvious rule. 

So again I say it is the rule of ‘‘put up or shut up.’ And I do not mean 
that in any sort of disrespect. The market for ideas is a highly com- 
petitive market, and the rules of competition are necessarily fair. There is 
only one test for an idea and that is ‘‘Is it good?’ ‘You may for the time 
being dress it with such rhetoric that it will look good, and the best thing 
that is characteristic of countries like our own is that every man who has 
an idea is constantly invited to the platform. And there is nothing better 
for an idea by way of test than exposure to the atmosphere. If you let 
enough people hear it stated often enough, it will certainly seek its proper 
level. 

That is the reason I believe in free speech. I have been subjected to free 
speech myself, and it is hard to endure sometimes, because the office of the 
President seems to be the clearing-house for original ideas. I am brought 
more original ideas per diem, I dare say, than any other person in the 
country, and, therefore, pay the penalty of freedom of speech. Perhaps 
my mind does not register original ideas readily enough, because some of 
them do not register at all. I am perfectly willing to admit that that is 
the fault of the register and not the fault of the idea. All I have to say is 
that if you have ideas the register is entirely at your service. 

President Wilson also made an address at the opening 
session of the annual meeting of the Chamber of Commerce 
of the United States in Washington on Wednesday. The 
feature of this address was that the President, in view of 
the prohibitions of the Anti-Trust Law, suggested “‘ a method 
of co-operation which is not a method of combination” 
for the purpose of enabling the ‘‘smaller merchants’’ and 
‘“‘the younger and weaker corporations” to compete for trade 
in the foreign markets. -The President’s speech was a long 
one, the early part dealing largely in pleasantries and gen- 
eralities. We quote below the latter portion, in which 
matters having an intimate bearing on business affairs were 


touched upon: 

I'asked myself before I came here to-night what relation you could bear 
to the Government of the United States, and what relation the Government 
could bear to you. There are two aspects and activities of the Govern- 
ment with which you will naturally come into most direct contact. 

The first is the Govornment’s power of inquiry—systematic and disin- 
terested inquiry—and its power of scientific assistance. You get an illus- 
tration of the latter, for example, in the Department of Agriculture. Has 
it occurred to you, I wonder, that we are just upon the eve of a time when 
our Department of Agriculture will be of infinite importance to the whole 
world? 

There is a shortage of food in the world now. That shortage will be more 
serious a few months from now than it is now. It is necessary that we 
should plant a great deal more. It is necessary that our land should yield 
more per acre than it does now. It is necessary that there should not be 
a plow or spade idle in this country; if the world is to be fed; and the 
methods of our farmers must feed upon the scientific information to be 
derived from the State Departments of Agriculture and from the tap root 
of all, the United States Department of Agriculture. 

The object and use of that Department is to inform men of the latest 
developments and disclosures of science with regard to all the processes 
by which soils can be put to their proper use and the fertility made the 
greatest possible. 

Similarly with the Bureau of Standards. It is ready to supply those 
things by which you can state bases for all the scientific processes of business. 

The Government of the United States is very properly a great instrumen- 
tality of inquiry and information. 

One thing we are just beginning to do that we ought to have done long 
ago. We ought long ago to have had our Bureau of Foreign and Domestic 
Commerce. We ought long ago to have sent the best eyes of the Govern- 





ment out into the world, where the opportunities and openings for American 
commerce and American genius were to be found—men who were not sent 
out as the commercial agents of any particular set of business men in the 
United States, but who were eyes for the whole community. 

You get a picture of the world as if a spotlight were being dotted about 
over the surface. Here you see a glimpse of this and here you see a glimpse 
of that; and through the medium of some consuls you do not see anything 
at all, because the consul has to have eyes and the consul has to know what 
he is looking for. A literary friend of mine said that he used to believe in 
the maxim that everything comes to the man who waits, but he discovered 
after a while by practical experience that it needed an additional clause— 
provided he knows what he is waiting for. Unless you know what you are 
looking for, and have trained eyes to see it when it comes your way, it may 
pass you unnoticed. So that we are just beginning to do systematically 
and scientifically what we ought long ago to have done—to employ the 
Government of the United States to survey the world in order that American 
commerce might be guided. 

But there are other ways of using the Government of the United States 
—ways that bave long been tried, though not always with conspicuous 
success or fortunate results. You can use the Government of the United 
States by influencing its legislation. That has been a very active industry, 
but it has not always been managed in the interest of the whole people. 
It is very instructive and useful for the Government of the United States 
to have such means as you are ready to supply for getting a sort of consensus 
of opinion which proceeds from no particular quarter and originates with no 
particular interest, because information is the very foundtaion of all right 
action in legislation. 

Complaints from Business Common. 

I remember once, a good many years ago, I was attending one of the local 
chambers of commerce of the United States at a time when everybody was 
complaining that Congress was interfering with business. If you have 
heard that complaint recently and supposed that it was original with the 
men who made it, you bave not lived as long as I have. It has been going 
on ever since I can remember. And the complaint came most vigorously, 
of course, from men who were interested in large corporate developments. 

I took the liberty to say to that body of men whom I did not know that 
I took it for granted that there were a great many lawyers among them 
and that it was likely that the more prominent of those lawyers were inti- 
mate advisers of the corporations of that region, and I said that I had met 
a great many lawyers from whom the complaint had come most vigorously, 
not only that there was too much legislation with regard to corporations, 
but that it was ignorant legislation. I said: ‘‘Now, the responsibility is 
with you. If the legislation is mistaken you are on the inside and know 
where the mistakes are being made. You know not only the innocent 
and right things that your corporations are doing, but you know the other 
things, too. Knowing how they are done, you can be expert advisers as 
to how the wrong things can be prevented. If, therefore, this thing is 
handled ignorantly there is nobody to blame but yourselves. If we on 
the outside cannot understand the thing and cannot get advice from the 
inside, then we will have to do it with the flat hand and not with the touch 
of skill and discrimination.”’ 

Is not that true? Men on the inside of business know how business is 
conducted, and they cannot complain if men on the outisde make mistakes 
about business if they do not come from the inside and give the kind of ad- 
vice which is necessary. 

Business Should Fall in With Legislative Desires. 

The trouble in the past—for I think the thing is changing very rapidly— 
has generally been that they came with all their bristles out. They came on 
the defensive. They came to see, not what they could accomplish, but 
what they could prevent. They did not come to guide, but they came to 
block, and that is of no use whatever to the general body politic. What 
has got to pervade us, like a great motive power, is that we cannot and must 
not separate our interests from one another, but must pool our interests. 
A man who is trying to fight for his single hand is fighting against the com- 
munity and not fighting with it. 

There are a great many dreadful things about war, as nobody needs to 
be told in this day of distress and of terror. But there is one thing about 
war which has a very splendid side, and that is the consciousness that a whole 
nation gets, that they must all act as a unit for the nation; and when peace 
is as handsome as war, there will be no war. When men, I mean, engage 
in the pursuits of peace, the same spirit of self-sacrifice and conscious ser- 
vice of the community with which, at any rate, the common soldier en- 
gages in war, then shall there be wars no more. 

You have moved the vanguard for the United States, in the purposes of 
this association just a little nearer that ideal. That is the reason I am 
here—because I believe that. 

There is a specific matter about which I, for one, want your advice. Let 
me say, if I may say it without disrespect, that I do not think you are pre- 
pared to give it right away. You will have to make some rather extended 
inquiries before you are ready to give it. 

Competition in Foreign Markets. 

What I am thinking of is competition in foreign markets as between the 
merchants of different nations. I speak of the subject with a certain de- 
gree of hesitation, because the thing furthest from my thought is taking 
advantage of nations now disabled from playing their full part in that com- 
petition and seeking a sudden, selfish advantage because they are for the 
time being disabled. Pray believe me, that we ought to eliminate all that 
thought from our minds and consider this matter as if we and the other 
nations of the world were in the normal circumstances of commerce. 

There is a normal circumstance of commerce in which we are apparently 
at a disadvantage. Our anti-trust laws apparently—I say apparently 
because I see the Attorney-General is present, and I am not sure I am 
right—the anti-trust laws of the United States apparently make it illegal for 
merchants in the United States to form combinations for the purpose of 
strengthening themselves in taking advantage of the opportunities of foreign 
competition. 

That is a very serious matter, for this reason: There are some corporations, 
and some firms for all I know, whose business is great enough and whose 
resources are abundant enough to enable them to establish selling agencies 
in foreign countries, to enable them to extend the long credits which in 
some cases are necessary in order to keep the trade they desire; which 
enables them, in other words, to organize their business in foreign territor y 
in a way which the smaller man cannot afford to do. His business has not 
grown big enough to permitfhim‘to establish selling agencies. The export 
commission merchant, perhaps, taxesfhim a little bit too high to make that 
an available competitive means of conducting and extending his business. 

The question arises, therefore, howgarejthe smaller merchants, how are 
the younger and weaker corporations, going to get a foothold as against the 
combinations which are permitted and even fencouraged by foreign govern- 
ments in this very field of competition? There are governments which, as 


you know, distinctly encourage]the"formationfof great combinations in any 
particular field of commerce in order to maintain selling agencies and to 
extend long cerdits and to use and maintain the-machinery which is neces- 
sary for the extension of business. 











FEB. 6 1915.] 


THE CHRONICLE 





439 








American merchants feel that they are at a very considerable disadvan- 
tage in contending against that. The matter has been many times brought 
to my attention, and I have each time suspended judgment, because in this 
matter ‘‘I am from Missouri,’’ and I want to be shown this. I want to be 
shown how that combination can be made and conducted in a way which 
won't close it against the use of everybody who wants to use it. A com- 
bination has a tendency to exclude new members. 

Co-operation, Not Combination, the Aim. 

When a group of men get control of a good thing they do not see any 
particular point in letting other people into the good thing. What I 
should like very much to be shown, therefore, is a method of co-operation 
which is not a method of combination—not that the two words are mutually 
exclusive, but we have come to have a special meaning attached to the word 
“‘combination.’’ Most of our combinations have a safety lock and you 
have to get the combination to get in. 

I want to know how these co-operative methods can be adopted for the 
benefit of everybody who wants to use them, and i say frankly, if I can 
be shown that, I am for them. 

If I cannot be shown that I am against}them, and I hasten to add that 
I hopefully expect that I can be shown that, You, as I have just now in- 
timated, probably cannot show it to me offhand, but by the methods that 
you have the means of using you certainly ought to be able to throw a vast 
deal of light, because the minute you ask the small merchant, the smal] 
banker, the country man, how he looks upon these things, and how he 
thinks they ought to be arranged. in order that he can use them, if he is 
ike some of the men in country districts that I know he will turn out to 
have had a good dea! of thought upon that subject and be able to make some 
very interesting suggestions, whose intelligence and comprehensiveness 
will surprise some city gentlemen who think that only the cities understand 
Ithe business of the country. 

City People Do Not Think. 

As a matter of fact, you do not have time to think in a city; it takes 
time to think. You can get what you call opinions by contagion in a city, 
and get them very quickly, but you do not always know where the germ 
came from; you have no scientific laboratory method by which to determine 
whether it is a good germ or a bad germ. 

There are thinking spaces in this country, and some of the thinking done is 
very solid thinking, indeed; the thinking of the sort of men that we all love 
best, who think for themselves, who do not see things as they are told to 
see them, but look at them and see them for themeslves; and if they are told 
they are white when they are not white, plainly say that they are black; men 
with eyes and with a courage back of those eyes to tell what they see. 

The country is full of those men. They have been singularly reticent 
sometimes, singularly silent; but the country is full of them, and what I re- 
joice in is that you have called them into the ranks. Your methods are 
bound to be democratic in spite of you. I did not mean democratic with 
a big D, though I have a private conviction that you cannot be democratic 
with a small d long without becoming democratic with a big D. 

Still, that is just between ourselves. The point is that when we have a 
consensus of opinion, when we have this common counsel, then the legis- 
lative processes of this Government will be infinitely illuminated. 


Legislative Suggestions from Interested Parties. 

I used to wonder, when I was Governor of one of the States of this great 
country, where all the bills came from. Some of them had a very private 
complexion. I found upon inquiry—it was easy to find—that practically 
nine-tenths of the bills that were introduced had been handed to the mem- 
bers who introduced them by some constituent of theirs; had been drawn up 
by some lawyer, whom they might or might not know, and were intended 
to do something that would be beneficial to a particular set of persons— 
I do not mean necessarily beneficial in a way that would be hurtful to the 
rest. They might have been perfectly honest, but they came out of cubby 
holes all over the State. They did not come out of public places where 
men had got together and compared views. They were not the products 
of common counsel, but the products of private counsels—a very necessary 
process, if there is no other, but a process which it would be a very happy 
thing to dispense with if we could get another; and the only other process 
is the process of common counsel. 

Some of the happiest experiences of my life have been like this: We had 
once, when I was President of a university, to revise a whole course of study. 
Courses of study are chronically in need of revision. A committee of, I 
believe, fourteen men were constituted by the faculty of the university to 
report a revised curriculum. Naturally, the men who had the most ideas 
on those subjects were picked out, and naturally, each man came with a 
very definite notion of the kind of revision he wanted, and one of the first 
discoveries we made was that no two of us wanted exactly the same revision. 

I went in there with all my war paint on to get the revision I wanted, and 
I dare say, though it was perhaps more skilfully concealed, the other men 
had their war paint on, too. We discussed that matter for six months. 
The result was a report which no one of us had conceived or foreseen, but 
with which we were all absolutely satisfied. There was not a man who had 
not learned in that committee more than he had ever known before about 
the subject and who had not willingly revised his prepossession and who was 
not proud to be a participant in a genuine piece of common counsel. 

Consultation Helpful. 

I have had several experiences of that sort, and it has led me, whenever 
I confer, to hold my particular notion provisionally as my contribution to 
go into the final result, but not to dominate the final result. 

That is the ideal of a Government like ours; and one of the interesting 
things is that, if you only talk about an idea that won’t work long enough, 
everybody will see perfectly plainly that it will not work; whereas, if you 
do not talk about it and have a great many people talk about it, you are in 
danger of having people who handle it think that it will work. 

Many minds are necessary to compound a workable method of life in a 
various and populous country. As I think about the whole thing and pic- 
ture the purposes, the infinitely difficult and complex purposes which we 
must conceive and carry out, not only does it minister to my own modesty, 
I hope, of opinion, but it also fills me with a very great enthusiasm. 

It is a splendid thing to be part of a great, wide-awake nation; it is a 
splendid thing to know that your own strength is infinitely multiplied by 
the strength of other men who love the country; it is a splendid thing 
to feel that the wholesome blood of a great country can be united in a 
common purpose, and that by frankly looking one another in the face and 
taking counsel with one another, prejudices will drop away and handsome 
understandings will arise and a universal spirit of service will be engendered ; 
and with this increased sense of community of purpose will come a vastly 
enhanced individual power of achievement, for we will be elevated by the 
whole mass of which we constitute a part. 

Have you never heard a great chorus of trained voices lift the voice of 

the prima donna as if it soared with easy grace above the whole melodious 
sound? * It does not seem to come from the single throat that produces it. 
It seems as if it were the perfect accent and crown of the great chorus. 
So it ought to be with the statesman. So it ought to be with every man who 
tries to guide the counsels of a great nation. He should feel that his voice 
is lifted upon the chorus and that it is only the crown of a common thing. 


CAPITAL CHILLED BY TRADE COMMISSIONS, LABOR 
COMMISSIONS, ETC. 

“Trade commissions, labor commissions, factory com- 
missions and investigations, commissions on every subject 
in the business diréctory, have chilled capital; and when 
capital catches cold, labor freezes to death,’’ declared State 
Superintendent of Banks Eugene Lamb Richards in an ad- 
dress on Jan. 30 before Group V of the New York State 
Bankers’ Association at Albany. Mr. Richards was the 
guest of honor at the Association’s annual dinner, which 
was attended by the most prominent bankers in the State. 
He pointed out the necessity of co-operation existing be- 
tween Government and business, between public officers 
and financiers, working shoulder to shoulder along the 
middle way between Governmental supervision and the policy 
of live and let live. He declared that ‘even if we clothe 
Socialism in good-will and Christianity and call it ‘Industrial 
Democracy,’ it is an unclean and dang rous thing.’’ In the 


course of his remarks he said: 

In these days of radical attacks on about everything that is sound and 
stable I plead guilty to being a conservative. This is an era of political 
novelties—novel theories of government and novel remedies for public ills , 
and, as I watch the contenders for the position of chief producer of new 
thoughts, I find grown men playing a favcrite game of our boyhood—the 
game of follow-your-leader, or doing stunts. There the most adventurous 
boy, followed by his less ingenious or daring playmates, does the most 
fantastic and reckless tricks he can think of. At the head of the line he 
walks high fences, climbs high trees, scales steep roofs or slides down rickety 
rain pipes, risking his own neck and that of his fo!lowers in order to glorify 
himself while his injured or tired followers fail—and so keeps his leadership . 
So, to-day, the seekers for public favor seem to feel that they are licensed 
to try economic experiments and play games with the prosperity of the 
country. And the most recent game of the uplifters, with the usual uplift 
of taxes, is one they call industrial democracy—the cure-all for industrial 
unrest, but which I call parlor Socialism. 


Superintendent Richards referred to the hearings which 
are being conducted by the Federal Industrial Relations 
Commission and to testimony being taken by that Commis- 
sion on social welfare, Government employment, minimum 
wages, profit-sharing and similar proposals. ‘‘These leaders 


of big business,’’ continued Mr. Richards, 

know only too well that the dispositicn of such questions under a constitu- 
tional form of government should rest not upon the State but upon its citi- 
zens as individuals; they must realize that by emphasizing this agitation 
they only encourage it, and that in so doing they ignore that menace of 
law and order, that menace more frowning and ‘terrible than war without 
or war within—the menace cf Socialism and its big brother anarchy. They 
are playing with the red flag. And it does not do to wave the red flag, 
even infun. There is only one thing to do with it, and that is to keep it 
down in the dust. I do not believe that we should dally with Socialism. 
No matter how we may moderate socialistic proposals for equal wealth 
and industrial liberty, in the end they lead us to the cult of Alexander 
Berkman and Herr Most, where the disciples worship the red idol of anar- 
chy, the red destroyer of all things. Even if we clothe Socialism in good- 
will and Christianity, and call it industrial demccracy, it is an unclean and 
dangerous thing. Political liberty and equality in our democracy make 
the poor man feel that he is entitled to industrial liberty and equal pros- 
perity as well, but neither commissions nor legislation can give them to 
him. Why? Because political equality does not involve prosperity; 
perit}; industrial rights do. So the State ought to, and does give the one; 
it neither ought to, nor does it give the other. 


Mr. Richards, after referring to the economic effect of 
the war upon this country, spoke of the causes of industrial 


depression. He said: 

Is the main cause of the lack of work hard to seek? Is it not that busi- 
ness has had too much interference from the State, too much tinkering 
with tariffs, railroad rates and business methods, too many everlasting 
commissions first prying into every man’s affairs, and then telling him how 
torunthem. Trade commissions, labor commissions, factory commissions 
and investigaticns—commissions on every subject in the business directory 
have chilled capital, and when capital catches ccld, labor freezes to death. 
What, then, is the true remedy? Naturally, to undo the things that have 
stopped factory wheels and closed warehouses; to moderate paternalistic 
legislation and the over-regulation of business. Cease the useless endeavor 
to level all men to the same prosperity, and above all put in administrative 
office men with practical business experience instead of parlor or library 
theorists—to put it baldly, hard heads not soft hearts in public places. We 
can get along better with less book-made government, as we can with less 
book-made law. We should take public office out of the theoretical class. 
The constructive needs of this country require public men trained not by 
library study but in the laboratory of practical affairs and business experi- 
ence. The business men of this country who have made and saved money 
should no longer be supervised, criticized or controlled by men who have 
neither made nor served it. Let our affairs be governed by the successful 
man of common-sense and knowledge of men, rather than by one with a 
great name and many theories. 

In voicing his views, he continued: 

Personally, I believe that part of the fault in economic conditions Hes 
with men like yourselves—teaders in finance and business who avoid public 
office and neglect public duties. You let your encrmous powers for the 
general good be lost in too close attention to the duties cf the counting- 
house—and you can do much when you try. I speak from knowledge, 
because in the crisis folllowing the dark days of August, it was my privilege 
to work with you and men like you. Then both in counsel and in action 
the bankers of this country, and particularly of this State, proved themselves 
the men of the hour. Generously, unselfishly, in patriotic and intelligent 
efforts to avert panic and protect the commercial interests of all, the officers 
of our banks laid aside personal advantage to render to the S:ate and to the 
Nation services which should earn the lasting gratitude of rich and poor 
alike. In these days what was the force that sent light into the darkness 
of desperate financial stress? It was the force of co-opertaion—co-opera - 
tion between Government and business, public officers and bankers working 
shoulder to shoulder along’ the middle way between Governmental super - 





vision and the policy of live and let live. 
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For months past wicked New York in the person of its bankers has 
taken and kept the lead in the work of reconstruction and salvation. Had 
they acted only in their selfish interest, and had the public officers played 
any role other than that of moderators and probation officers, the story 
of the last few months would have been different; and were the true Causes 
of our present financial calm really known to our people, we would hear 
no more the cry of ‘Down with the rich and prosperous because they are 
rich and prosperous."’ 


EX-PRESIDENT TAFT ON HOSTILE LEGISLATION. 


Speaking of the hostility of legislation, which has been 
directed against all successful investment of capital without 
discrimination, ex-President William H. Taft, in an address 
delivered at the foundation day exercises of the Indiana 
University at Bloomington on Jan. 21, said in part: 

In the progress that civilization makes, new evils appear as concomitants 
of our advance, and new problems are presented and new remedies are made 
a necessity. The tremendous power which the combination of capital gives 
to the comparatively few persons who must control its use, if that use is to 
be effective, tempts them to an abuse of the power. 

It was an age of the formation of great corporations, and then of the com- 
bination of those great corporations again into mammoth trusts. 

This principle of combination was found quite as applicable to politics 
and party government as to machinery and capital. 

The great corporations found it useful first to restrain hostile legislation 
and then to secure affirmative legislation. The time came when it was 
possible in some great corporations for the officers and directors to issue 
with the same nonchalance and certainty of their being complied with, 
orders tor steel rails or industrial equipment on the one hand, or for the 
delivery of delegates in a State, county or national political convention 
On the other. 

Popular indignation cannot be really aroused, or the leviathan of the peo- 
ple be stirred to action, such as they have thus taken, and stopped shcrt at 
the line of wise moderation. Part of the costs of the original disease is in 
the incidental damage from the inevitable excess of remedies. ‘The hostil- 
ity of legislatures and Congress, consciously or unconsciously, has come to 
be directed against all successful investment of capital without discrimina- 
tion. Nothing is so timid as capital, and nothing is so easily able to take 
care of whatit has. The inquisitorial and nagging character of the powers 
of commissions, created for the close supervision of corporate activities, 
have so frightened capital as to shrink investments and stop the normal 
expansion in the business cf the country. 

The sad feature of such excess of remedy, however well intended, is that 
the persons who suffer most are those who are least able to bear suffering, 
the wage earners, whose comfort and living are dependent upon constant 
employment. 

The close and absolute supervision cver the management of railroads and 
the restriction upon the rates that are charged by them in inter-State com- 
merce and in commerce within States, together with the increase cr mainte- 
nance of wages through the power of the trades unions, have ground the 


railrcads between the upper and nether millstones and prevented a fair 
return upcn their capital. 


We are all in the same boat. 
pendent on the prosperity of all. 

We must grant increased rates to the railroads when the conditions re- 
quire it, and grant them quickly. Their prosperity is important to the pros- 
perity of the country. 

We should repeal the full crew bills that impose upon the railroad com- 
panies the burden of employing unnecessary labor, an exaction due to the 
undue and unjust influence exercised by the trades unions over legislatures. 

Another most successful instance of the application of the principle of 
ccmbination has been seen in the development of trade unions. No change 
in our social condition, it seems to me, has been more beneficial, on the 
whole, to the working men than has this resort to the power of combination 
among them. 

We should know that trades unions have come to stay and to remain a 
powerful factor in the progress of the community. 

But the chief ground for criticising the recent policy of trade unions is the 
fact that the power they have legitimately acquired by combination and 
have properly used for the betterment of their conditions, they are now at- 
tempting to abuse by seeking to place organized labor in a privileged class. 
They have succeeded in some of the States, as they have succeeded in Eng- 
land. They have partially succéeded with Congress, but not as fully as 
their leaders represent, in the passage of what is called the Clayton Act. 

The Clayton bill, in my judgment, makes legal a combination to boycott 
and it thus authorizes the use of an instrument in industrial warfare that 
may work unjust hardship. 

We are now halting in business and progress and are learning the unwise 
steps we have taken that need retracing. We should go back to the line 
of justice, and equity and moderation: 








The prosperity of each class is largely de- 


Mr. Taft was a speaker at the City Athletic Club in New 
York on the 3d inst. In expressing the view in this address 


that the railroads and the people are suffering from ‘‘over- 
control,” he said: 


“In 1910 politics was corrupt and the danger of a plutocracy in the 
Government was imminent. Now you do not hear of the railroads defying 
the people any more. 

“The same thing was true of the great industrial corporations. They 
fought the anti-trust law and wanted to dominate industry. But the 
people successfully opposed them. Both they and the railroads were put 
under control. 

‘Now, however, we are suffering from over-control. The momentum 
of reform has carried the people over the line of safety and restrictive 
measures have assumed a nagging character. The men who are dependent 
upon capital for their wages are the ones who suffer from this. They can’t 
afford to mistreat the railroads and the industrial corporations without in- 
juries reacting upon themselves. Excessive hostility to capital has de- 
pressed our business, and the wage-earners are the chief sufferers from the 
depression. 

“This leads us to a consideration of another power than that of capital— 
the combination of labor. In politics, labor is united and well led, and it 
holds a balance of power that cannot be disregarded. Through this 
power, labor has been able to obtain valuable legislation, health-conducing 
laws, provisions for safety devices, workmen's compensation acts, and 
restrictions of hours of work; but labor has not been able to rise to the 
test of power. It has weakened its purpose by trying to get too much. It 
wants the boycott legalized, for instance, and in doing so should be checked. 

“The fact of the matter is that both labor and capital are here, both are 
powerful, and both can use their power for good ends; but both should be 
restrained from using their power for evil ends.” 





THE SHIP PURCHASE BILL. 


The fate of the ship purchase bill has been hanging in the 
balance during the week. In an effort to upset the Repub- 
lican filibuster the Democratic leaders of the Senate held 
that body in a continuous session lasting from 11 o’clock 
Friday morning the 29th until 11 o’clock Saturday night, 
when a recess was taken until Monday morning. During 
the early hours of Friday night Republicans, led by Senators 
Root, Brandegee, Oliver and Gallinger, interposed points of 
order, quorum calls, appeals from the ruling of the Chair and 
other parliamentary delays. Senator Kern, the majority 
leader, finally proposed the issuance of writs for absentees, 
and it was intimated that the Democrats intended to force 
the bill through. A motion by Senator Smoot to table the 
substitute (or caucus bill) was defeated 40 to 14, and in quick 
succession four amendments offered by Senator Gallinger 
were laid on the table. These included Senator Gallinger’s 
substitute proposal for an ocean mail subsidy plan, a pro- 
posal that each ship purchased be equipped to carry at least 
four 6-inch rifles for naval auxiliary service, a provision re- 
quiring that all officers and one-half the crew of each ship 
be Americans, and the proposal that each ship carry an Amer- 
ican apprentice boy for each one thousand tons register. 

It was the expectation on both sides of the chamber on 
Saturday last that the contest would be carried through the 
night and into Sunday. But at 4 p. m. Senator Kern gave 
notice that the battle would be suspended until Monday, 
and secured unanimous consent for the recess. At the same 
time there came the announcement from Democratic con- 


ference rooms that the bill would be kept before the Senate 


continuously the following week, without adjournment or 
recess, until the measure was passed. The bill received its 
first support from the Republican side on the 29th, when 
Senator Norris of Nebraska declared the plan appealed 
strongly to him, and that if two amendments he had offered 
were adopted he would vote for it. One amendment he 
proposed would continue the Government in the shipping 
business even after the lines it established became profitable. 
Senator Kenyon, another Progressive Republican, presented 
amendments to make the proposed shipping board entirely 
civilian and to prohibit shipment of munitions of war to 
belligerent nations. Senator Norris’ second amendment 
provided that no belligerent nation’s vessels should be pur- 
chased unless a diplomatic understanding with other bel- 
ligerents had been reached, which would prevent the possi- 
bility of international complications. 

Unexpected action on the part of nine Democrats who 
aligned themselves with the Republicans in an effort to send 
the bill back to the Commerce Committee was a develop- 
ment of the resumption of consideration of the bill on Mon- 
day. Forced to fight for the measure, the Democratic 
leaders succeeded in adjourning the Senate with the motion 
to recommit pending, and a party caucus was called for 
Tuesday morning. This unexpected situation was brought 
about by Senator Clarke of Arkansas, Democrat, and Presi- 
dent pro tem of the Senate, who rose while Senator William 
Alden Smith of Michigan was concluding a long speech 
against the bill, and asked him to yield for a motion. The 
Senator yielded, having learned the nature of the motion 
to come, and Senator Clarke, introducing his remarks with 
an appeal for consideration of other legislation, moved to 
send the pending bill back to committee. Senator Fletcher, 
in charge of the bill, made a point of order against the motion, 
which Vice-President Marshall sustained. Senator Clarke 
appealed from the decision and the Chair was overruled by 
a vote of 46 to 37, nine Democrats joining the Republicans. 
The recalcitrant Democrats were: Senators Bankhead of 
Alabama, Camden, Kentucky; Clarke, Arkansas; Hardwick, 
Georgia; Bryan, Florida; Hitchcock, Nebraska; O’Gorman, 
New York; Smith, Georgia, and Vardaman of Mississippi. 
A motion of Senator Stone to lay Senator Clarke’s motion 
torecommit on the table was defeated by a vote of 44 to 42, 
the insurgent Democrats voting with the Republicans. 
An adjournment was finally taken until the following day. 

Extraordinary efforts were exerted on the 2d by Adminis- 
tration leaders to save the bill from threatened defeat or 
consignment to a pigeonhole for this session. Up to a late 


hour the Democratic majority struggled over the dilemma, 
but only tentative plans or procedure were disclosed. These 
included propositions for revision of the pending bill to secure 
support from progressive Republican Senators and proposals 
designed to win back at least six of the seven Democrats 
who had joined with the Republicans in an effort to send the 

measure back to committee. At a Democratic caucus on 
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Tuesday a committee of three members—Senators Fletcher, 
Simmons and Martin—was named to conduct negotiations 
with Senators of both parties with a view to ascertaining 
what support could be gained for the bill and upon what 
points of revision. After Senator Norris and Senator Ken- 
yon had talked with President Wilson, it was understood 
that the President had looked with favor upon some amend- 
ment that might satisfy their views. When the Senate con- 
vened on Tuesday, Senator La Follette proposed an amend- 
ment, suggested as a middle ground with relation to the pro- 
posed leasing of ships to private corporations by the Govern- 
ment. It would provide that the Government shipping cor- 
poration in leasing ships should do so for a period no longer 
than six months, and that all such leases should specify the 
“rates, charges and fares’ to be observed by the lessees. 
Senator Lodge proposed an amendment requiring that the 
ship be constructed in the United States. Senator Hitch- 
cock offered as an amendment his bill to prohibit the sale 
of firearms and munitions of war to be belligerents. 

Filibustering on the bill has been resorted to by the 
Democratic leaders since Tuesday to delay a vote on the 
pending motion to recommit, in the hope of bringing back 
some absentees, thus assuring a decision in their favor. 

The situation yesterday was such that even with the de- 
ciding vote of Vice-President Marshall, the Democrats could 
not save the bill from re-commitment. It was tacitly ad- 
mitted that the bill is dead, so far as the present session is 
concerned, the Democratic leaders having intimated to the 
President that they cannot hope to put it through. Senator 
Norris introduced an amendment yesterday prohibiting the 
purchase of belligerent ships until after investigation by the 
Departments of Justice and State to guarantee against inter- 
national complications. 








UNITED STATES CHAMBER OF COMMERCE AND 
THE SHIP PURCHASE BILL. 


At Thursday’s session of the Chamber of Commerce of 
the United States a majority report of the Committee on the 
upbuilding of the merchant marine was submitted by Wil- 
liam Harris Douglas, in which the belief was expressed that 
“‘the proposed Government plan of purchase, or construction 
even, if operation is avoided by chartering to private persons, 
is wrong in principle and unwise if the result sought can be 
secured by private initiative supplemented by reasonable 
Government aid.’’ The majority advocated the formation 
of a Federal Shipping Board and a Marine Development 
Company, the company to advance funds to buyers or 
builders of steamers, and the board to supervise our ship- 
ping, with full authority to handle all matters pertaining to 
our Oversea transportation. 

A dissenting report endorsing the Administration bill was 
offerred by E. J. Clapp, but a motion to adopt this report 
was voted down by a large majority. The motion to adopt 
the majority report resulted in a vote of 163 for to 90 against 
the proposal and since it required a two-thirds vote to carry 
the motion, the report failed of adoption. It was finally 
voted to submit the majority report to a referendum vote 
of its members. Addresses for and against the ship purchase 
bill marke | Thursday’s session of the Chamber, Secretary 
of the Treasury McAdoo speaking in its defense, and Senator 
Burton of Ohio voicing his opposition to it.. Secretary 


McAdoo, in his remarks in advocacy of th bill, said: 

When American commerce as to-day is in jeopardy; when, through acts 
of belligerent nations, a belligerency in which the innocent American people 
had no part, freight rates are soaring to impossible points, hampering our 
commerce, I have no patience with the idea that the American Government 
must sit with fettered feet and trammeled hands and refuse to protect the 
American business man and producer. 

I am not wedded to Government ownership and operation of anything. 
I do not want to see the American Government in any activity where 
private capital, upon reasonable terms, will come in, but I am opposed to 
the American Government sitting still in an acute crisis, when our vital in- 
terests are at stake, and waiting for the benevolence of private capital to 
rescue us, when, for more than fifty years, private capital has refused to 
do anything to relieve the situation. 

Senator Burton, in setting out his opposition to the pend- 
ing legislation, declared that he would “tremble with appre- 
hension for this country, should this nation send out a ship 
under this law, under he American flag, and it should be 
seized by Great Britain or France. An individual,” he 
said, ‘‘might do this without serious consequences, but for a 


nation to do it would be an act of hostility.” 


POSTPONEMENT OF OPENING OF PANAMA CANAL. 

The intimation of the postponement from March until 
July of the official opening of the Panama Canal, conveyed by 
President Wilson on Jan. 28, was confirmed in a formal an- 
nouncement made by Secretary of the Navy Daniels on the 








29th. Indications of a delay in the formal opening of the 
canal were given by President Wilson in declining an invita- 
tion to speak at the dedication on July 4 of a statue to Gen- 
eral Nathaniel Greene at Guilford Court House, N. C., the 
President in his declination intimating as his reason there- 
for that he expected at that time to be in Panama to take 
part officially in the opening of the Canal. The slides at 
Culebra Cut are understood to have played a part in chang- 
ing the date; the possibility of an extra session of Congress 
and the opposition of the Strategy Board of the Navy to 
the sending of the entire Atlantic battleship fleet to Panama 
at this time is also said to have had a bearing on the decision 
to defer the opening date. 








As some concern seems to be felt regarding the opening on 
time of the great Panama-Pacific International Exposition 
at San Francisco this month, and also as to whether all 
foreign nations pledged would participate, in view of the 
European war, the following extract from the February 
monthly letter published by the Anglo & London Paris 
National Bank of San Francisco will prove most timely 
and interesting: 

When our next monthly letter is mailed the Panama-Pacific Exposition 
will have been open for over a week and there is every indication that it 
will open complete in every department. It will not be like any previous 
exposition, for it will show the progress of civilization for the last decade. 
Nothing will be submitted to the international juries which represents 
achievement preceding the St. Louis Exposition of 1904, and in most 
respects the progress of mankind during the last ten years has been greater 
than during any previous decade. This Exposition will greatly excel any 
previous displays of Oriental and South American products. Nothing 
approaching its exemplification of social betterment has heretofore been 
possible. No previous decade has shown such progress in the application 
of electric energy to beneficial use. The situation and climate has made 
possible horticultural effects not possible at any previous exposition. It is 
believed that the live stock displays will excel any previous exhibit. In fact 
the Exposition authorities, with natural enthusiasm, feel confident that, 
whether for enlightenment, inspiration or enjoyment, what they have as- 
sembled will far surpass any display hitherto seen. No nation, except 
Mexico, which had accepted participation has withdrawn. As for mag- 
nitude it has been computed that a visitor working five hours a day and 
moving at the rate of half a mile an hour over the forty-five miles of aisles in 
the Exhibition Palaces alone would require a month to take even a cursory 
view of the exhibits. And that does not include even a look at the seventy 
or eighty State and foreign buildings, the outdoor horticultural and lighting 
effects, the beauties of the interior courts, the marina and the bay, the 
great live-stock display, the daily athletic and sporting events at the 
stadium, the hundreds of international congresses and the multifarious and 
weird attractions of the Zone. It has been interesting, during the last 
three years, to watch the emergence of a great part of the site from beneath 
the waters of the bay as an expanse of unsightly mud and the erection 
thereon of a veritable dream city of stately palaces embuwered in semi- 
tropical trees and shrubbery in an environment of perfect lawns and acres 
of flower-pots and fronting upon one of the great and busy harbors in the 
world. It has been a great undertaking for a city but little over half a 
century old, the most valuable part of which was in ashes but a few years 
ago. But it has been done—and on schedule time. 








QUARANTINING CATTLE ON ACCOUNT OF DISEASE. 


After there had been an apparent abatement of the foot- 
and-mouth disease, a renewal of the plague was manifest 
in the issuance of orders on Jan. 27 closing the stock yards at 
Pittsburgh and Chicago. Early in the month—on Jan. 7— 
the Secretary of Agriculture announced that cattle might be 
shipped for immediate slaughter in all areas of the United 
States which had been under quarantine on account of the 
foot-and-mouth epidemic. The order of Jan. 27 prohibiting 
the shipment of live stock in the case of the Chicago Union 
Stock Yards and those at Pittsburgh represented the second 
embargo placed upon them by the Federal Government 
within a few months. The Chicago stock yards were closed 
down from Nov. 6 to Nov. 15 and the Pittsburgh stock yards 
were also closed for a time during November. Before the 
announcement of the Federal orders last week,Gov. Dunne 
of Illinois issued a proclamation on Jan. 25 extending the 
quarantine against the hoof-and-mouth disease and pro- 
mulgating drastic regulations designed to eradicate the 
plague from Illinois. In the same month, on the 12th, 
Gov. Dunne had ordered the placing in close quarantine of 
the counties of Kane, Carroll and Whiteside. This procla- 
mation prohibited the removal of live stock, hay, straw and 
fodder from the three counties. As a result of the latest 
proclamation, fifteen of the 102 counties of the State were 
placed in close quarantine, with all shipment of cattle, 
sheep or swine into or out of such counties prohibited. 
Thirty-three other counties were designated under the proc- 
lamation as ‘‘exposed quarantined area,’’ and no cattle, 
sheep or swine could be moved out of these counties except 
for immediatefslaughter or for shipment to public stock yards 
for immediate slaughter. Sixteen counties were designated 
as “modified quarantined areas,’’ and made subject to the 





regulations of the United States Department of Agriculture. 
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The remaining thirty-eight counties were designated as 
‘free areas,” and, while subject to the Federal regulations 
for live stock shipment, animals from these areas are eligible 
for inter-State shipment. 

Under the order of the Department of Agriculture, all 
parts of the Chicago Union Stock Yards, with the exception 
of a small area, were closed on the 27th ult. to the receipt 
of cattle, and 1,000 men with disinfectants were giving the 
pens their second bath within three months’ time. 

For the receipt and shipment of stock for immediate 
slaughter, the Union Stock Yards on Herrs Island, Pitts- 
burgh, were reopened on the Ist inst. 

- On Jan. 28 the stock yards at Buffalo, N. Y., and Rich- 
mond, Va., were closed to outgoing shipments of cattle by 
the Department of Agriculture to permit disinfection against 
the disease. 


On the Ist inst. the entire State of Kansas was ordered 
quarantined by the Federal authorities because of infection, 
but a later order on the same day rescinded this action and 
placed only four counties—Cowley, Sedgwick, Sumner and 
Butler—under quarantine. 

An emergency appropriation of{$10,000 urged in a special 
message of Gov. Capper was rushed through both houses 
of the Kansas Legislature the 2d inst. to support the fight 
of the State against the disease. 


On the 4th inst. the entire city of Terre Haute was placed 
under drastic quarantine regulation by State authorities, 
because of the discovery of the foot-and-mouth disease. 





The disease was reported yesterday to have broken out 
anew in the Jersey City Stock Yards, resulting in Dr. Mul- 
lings of the National Bureau of Animal Husbandry taking 
charge and closing down the entire plant for cleaning and 
fumigation. 





The lowa Senate on the Ist inst. adopted a resolution 
asking Congress to investigate the Union Stock Yards at 
Chicago and the origin of the hoof-and-mouth disease. 





The Urgent Deficiency bill, passed by the Senate on Jan. 21 
and the House on Jan. 28, contains provisions for reimbursing 
farmers for cattle slaughtered in the campaign to eradicate 
the foot-and-mouth disease. 

It is stated that the outbreak cost the Government a 
total of $2,129,138 up to Jan. 1. Of this sum, $1,840,328 
represents the Government’s share of the expense of slaugh- 
tering infected herds and reimbursing the owners for their 
losses, of which the Government pays half and the individual 
stands the remainder. The figures show that, exclusive of 
the work in January, 101,176 animals have been slaughtered. 
Of these, 46,268 were cattle, 47,735 swine, 7,151 sheep and 
2,046 herds. The loss in Illinois has been larger than in 
any other State, with 36,758 animals slaughtered there. 
Pennsylvania comes next, with 17,896, and Ohio third, with 
10,111. None of the sixteen other States in which there 
was an outbreak lost as many as 8,000. 





Two pamphlets on the foot-and-mouth disease have been 
issued with the compliments of the Live Stock Exchange 
National Bank of Chicago. One of these embodies editorials 
in the matter from the ‘‘Breeders’ Gazette’ and the ‘“‘Farm- 
ers’ Review’’; the former, in urging the passage of necessary 
appropriations for the reimbursement'of the farmers, states 
that more delay has occurred in eradicating the disease from 
the fact that funds are not available for prompt payment 
for slaughtered stock than from any other cause. Men who 
should know better, it states, have gone about advising 
farmers not to consent to the slaughter of their stock, and 
attempting to create a fear that payment would not be made. 
This has led a number of farmers to conceal the disease and 
thus added to the loss which law-abiding men have had to 
suffer. The other pamphlet sets out the ‘Latest Information 
Concerning Foot-and-Mouth Disease and Its Eradication” 
as contained in a communication sent out from Washington 
by Dr. J. R. Mohler, Assistant Chief of the Bureau of Ani- 
mal Industry, and published by the Union Stock Yard & 
Transit Co. of Chicago. Referring to the previous outbreaks 
of 1902 and 1908 in the United States and the expenditure 
of about $300,000 in each instance by the Government, in 


the eradication of the disease, Dr. Mohler says: 

The success which followed the eradication of the disease in the two pre- 
vious outbreaks through slaughter of infected herds, the enforcement of 
rigid quarantine measures and the prompt and thorough cleaning and dis- 
infection of the infected premises was recognized as the most practical means 
of eradication, not only in this country but such measures have since that 
time been adopted by European countries. 





GREAT BRITAIN TO SEIZEGRAIN CARGOES DESTINED 
TO GERMANY—ITS ATTITUDE TOWARD 
THE WILHELMINA. 

Advices to the effect that the British fleet had been ordered 
to treat cargoes of grain and flour destined for Germany or 
Austria as conditional contraband, subject to seizure and 
confiscation, were cabled to the State Department at Wash- 
ington by Ambassador Page at London on the 2dinst. This 
step, the Ambassador explained, followed the announcement 
that the German Government had decreed confiscation of 
all grain and flour to conserve the nation’s food supply. It 
is stated that since the publication of the German order last 
week the Ambassador here, Count von Bernstorff, had vir- 
tually assured the American Government that no foodstuffs 
imported from the United States or other neutral countries 
would be subject to seizure, and press dispatches have an- 
nounced the issuance of a modifying decree making such ex- 
emptions by the German Government. 

The attitude of Great Britain toward the American 
steamer Wilhelmina, formerly the British steamer New 
Borough—the first food-laden vessel to leave an Ameri- 
ean port for Germany since the outbreak of the war, was 
indicated in a statement issued on the 4th inst. by the 
British Foreign Office at London. The Wilhelmina sailed 
from New York for Hamburg on Jan. 22. It was reported 
on the 28th ult. that Count von Bernstorff, German Ambassa- 
dor to the United States, had guaranteed that the cargo 
of foodstuffs on board the steamship would not reach the 
German Government or its naval or military forces. This 
was followed by the issuance on the 29th of a note to the 
State Department saying: 


I now beg to state that the German Government gives formal assurance 
that foodstuffs imported from the United States will not be used by the 
German or the military or naval authorities and will not reach any con- 


tractors of the Government. The German Government guarantees that 
it will not interfere with the distribution of such foodstuffs by the American 
importers to the civilian population exclusively. 

The proposal was also made, it is said, by the German Am- 
bassador that an American consular officer supervise the 
distribution of the cargo of foodstuffs on the Wilhelmina to 
make sure that it reach the civilian population and not the 
armed forces of Germany. Great Britain has decided that 
if the Wilhelmina is intercepted, her cargo will be submitted 
to a prize court, so that the new situation arising out of the 
action of Germany in ordering that all grain and flour shall 
be placed under control of the Government may be regu- 
larized. The statement referred to above, issued by the 
British Foreign Office, says: 

The new German decree makes it evident that all grain and flour is to 
pass under control of the German Government, and it must, therefore, when 
imported, be regarded as virtually consigned to the German Government 
or to the authorities under its control. 

This creates a novel situation, and it is probable that if the destination 
and cargo of the Wilhelmina are as supposed, the cargo will, if the vessel 
is intercepted, be submitted to a prize court in order that the new situation 
created by the German decree may be examined and a decision reached 
upon it after full consideration. 

There is no question of taking any proceedings against the vessel, and the 
owners of the vessel will be indemnified for any delay caused to it, and the 
shippers of the cargo compensated for any loss caused to them by the 
action of the British authorities. 

There is no truth whatever in the statement made in the press that it has 
been decided that other such consignments will be seized, together with the 
vessels, without compensation to neutrals, for no decision has yet been taken 
to depart from previously existing rules or practice. 

The apparent intention, however, of the German Government to sink 
merchant ships by submarines, without bringing them into port or pro- 
viding accommodations for their crews. and regardless of the loss of civilian 
lives, and the attempt to effect this even against a hospital ship, hasraised 
very seriously the question whether Great Britain should adopt in retalia- 
tion in return more stringent measures against German trade. 

It is recognized that when any such decision to this effect is reached, due 
care must be taken not to inflict loss upon neutral ships which have sailed 
before any warning has been given or decision announced. 





DEPARTURE OF THE DACIA. 

The steamer Dacia, recently transferred from German to 
American registry, started on her voyage from Galveston, 
Tex., to Rotterdam on Jan. 31, carrying 11,000 bales of 
cotton for trans-shipment to Germany. The vessel cleared 
on Jan. 22. Its sailing is of particular moment in view of 
the announcement last month by the British Government, 
which questions the regularity of the transfer, that the vessel 
would be seized if she undertook the trip. The attitude of 
the British Government toward the steamer was set out at 
length in our issue of Jan. 23, page 277. In addition to the 


statement issued in the matter on Jan. 21 by the British 
Ambassador, and which we printed in the issue referred to, 
a further statement made by the Ambassador to Secretary 


of State Bryan was made public as follows on Jan. 26: 

They (his Majesty’s Government) are prepared either to purchase the 
cargo at the price which would have been realized by the shippers if it 
had proceeded to its foreign destination, or, if this course is preferred, to 
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unload and then re-load the cargo to another vessel and forward it to Rot- 
terdam at the cost of the British Government. 

While they (the British Government) are prepared to make these conces- 
sions on behalf of the cargo, the question of the ship itself must be regarded 
as in a different light. 

There can be no doubt, whatever may be said, that this voyage of the 
Dacia is being looked to as a test case. 

It is quite evident that if the Dacia is allowed to proceed on her voyage 
and return without interference and without the question being raised as 
to the validity of the transfer, there would at once be a wholesale purchase 
of the ships now interned and a transfer of them to neutral flags in order 
to escape capture and carry on trade with Germany. 

It is quite impossible for the British Government to concede without ques- 
tion a point which entails such important consequences, and, if the Dacia 
is captured, they must submit the vessel, apart from her cargo, to the prize 
court. 








BRINDILLA AGAIN DETAINED. 


The American tank steamer Brindilla, which had been 
seized on two previous occasions, was detained for the third 
time, but allowed to depart on January 29, after having been 
held at Shields, England, for several days pending an inquiry 
by the customs officers into her ownership. Prior to the 
outbreak of the war, the Brindilla was a German-owned 
vessel, but some time ago was transferred to American 
register, and is now owned by the Standard Oil Co. In 
October, while on a voyage from New York to Alexandria, 
she was taken into Halifax by the British auxiliary cruiser, 
Caronia. After negotiations between the British and 
American governments she was permitted to continue her 
voyage to Alexandria. Leaving Alexandria, the Brindilla 
pro eeded to the Azores, where she obtained a cargo of oil 
for Copenhagen from interned German ships, but was 
seized off the coast of Scotland late in December and taken 
into Brest. Again she was permitted to deliver her cargo. 
A few days ago the steamer stopped at Shields for coal on 
her way back to the United States. The customs officers, 
uncertain as to her status, held the tank and sought a de- 
cision from the Admiralty and the Foreign Office. They 
ordered her released. 





LETTER POSTAGE TO GERMANY RA'SED. 

On the 4th inst. Postmaster-General Burleson suspended 
the two-cent postage rates on mails from the United States 
to Germany, and announced that until direct transportation 
service was restored letters from this country to German 
destinations would be charged at a rate of five cents for the 
first ounce and three cents for each additional ounce. 








HOUSE REFUSES TO OVERRIDE IMMIGRATION VETO. 
Lacking 5 votes of a two-thirds majority, the House on the 
4th inst. refused to override President Wilson’s veto of the 
Immigration Bill; the vote on Chairman Burnett’s motion 
to pass the bill was 261 in favor of the motion to 136 against 
it. The bill was vetoed by the President on January 28. 











FEDERAL RESERVE MATTERS. 


The Federal Reserve agents of the twelve Reserve banks 
met in Washington on the Ist inst. to confer with members 
of the Federal Reserve Board. [Following Monday’s con- 
ference, Governor Hamlin said: 


“This is the first meeting of the Government's fiscal representatives of 
the Reserve banks. This meeting was purely a business affair and for the 
purpose of getting together on propositions that have come before the 
agents and the Board from time to time. We believe that a better unde- 
standing of the objects of the Government will be carried into the reserve 
districts by the agents than heretofore existed.”’ 


The Federal Reserve Board gave a hearing on Jan. 27 to 
the complaint of five national banks in Wetzel and Tyler 
Counties, West Virginia, against being included in the 
Richmond Reserve Bank District; the banks seek connection 
with the Cleveland District. As an example of the custom- 
ary trend of business the protesting institutions showed that 
three of the five banks in one week had 173 transactions, 
amounting to $8,036, with the Richmond bank, and 486 items 
amounting to $85,895, with the Cleveland bank. Cleveland 
is about 200 miles distant and Richmond 562 miles, and 684 
miles by different routes. The Richmond bank, in its reply, 
briefly stated that the only inconvenience which Tyler and 
Wetzel Counties banks might suffer would arise from the 
delay in delivering mail to and from Richmond. The com- 
bined capital of the protesting banks was shown to be 
$527,000, and their subscription to the Reserve system 
$31,700. 


Petitions that they be transferred from the Kansas City 
Federal Reserve District to the Chicago Reserve District 
were presented to the Board on the 3d inst. by Nebraska 
and Wyoming bankers. The banks seeking the change were 





represented by Henry W. Yates, F. H. Davis and Luther 
Drake of Omaha. In their appeal they said: 


“It may be true that the course of business from the larger part of the 
district is to Kansas City. But it is equally true that the customary couse 
of business from Nebraska and Wyoming is to Chicago. When we are 
dealing with so large a unit as Nebraska and Wyoming it is the customary 
course of business of those States to which the Act refers in requiring that 
due regard thereto shall be given in establishing the district.” 


Oscar Wells is reported to have resigned as Governor of the 
Federal Reserve Bank of Dallas, to become identified with 
the management of a Birmingham bank. 


New regulations superseding those issued in November 
affecting agricultural paper and commercial paper have been 
promulgated by the Federal Reserve Board. One of these 
(that relating to agricultural paper), now designated Regu- 
lation C, series of 1915, takes the place of Regulation No. 5, 
given out under date of Noy. 10, and published on page 1418 


of our issue of Nov. 14. The new regulation reads as follows: 
REGULATION C—SERIES OF 1915. 
Washington, January 15 1915. 
SIX MONTHS’AGRICULTURAL PAPER. 

The word ‘“‘bill’’ when used in this regulation shall be construed to include 
notes, drafts or bills of exchange. 

Each Federal Reserve bank may receive for discount bills which have a 
maturity of more than three but less than six months, in an aggregate 
amount equal to a percentage of its capital stock to be fixed from time to 
time for each Federal Reserve Bank by the Federal Reserve Board. 

Provided, however, That such bills are drawn or issued for agricultural 
purposes or are based on live stock; that is, that their proceeds have been 
used or are to be used for agricultural purposes, including the breeding 
raising, fattening or marketing of live stock; and 

Provided, further, That such bills comply in all other respects with each 
and every provision of Regulation B, series of 1915. 

H. PARKER WILLIS, CHARLES 8S. HAMLIN, 

Secretary. Governor. 


The new regulations governing the re-discount of com- 
mercial paper are designed to meet objections to those first 
issued, complaints hav ng been made of their stringent re- 
quirements for information regarding the financial condition 
of borrowers from member banks when they present the bor- 
rowers’ paper to reserve banks for re-discount. The new 
regulations will not require statements of financial condition 
when member banks present depositors’ paper for re-discount 
in the following cases: Where bills bear the signatures of 
purchaser and seller of goods and present prima facie evi- 
dence that they were issued for goods actually purchased 
or sold; where the aggregate amount of obligations of a 
depositor actually re-dise unted and offered for re-discount 
do not exceed $5,000, or where bills are specifically secured 
by approved warehouse receipts covering readily marketable 
staples. A circular bearing on the latest rules dealing with 
commercial paper accompanies the new regulations, this cir- 
cular being styled No. 3, series of 1915, and superseding 
circular No. 13 of 1914, printed in full in these columns 
Nov. 14, page 1416. The newly-issued circular reads as 


follows: 
CIRCULAR NO. 3—SERIES OF 1915. 


Washington, January 25 1915. 
COMMERCIAL PAPER. 

When circular No. 13. bearing date of Nov. 10 1914, and the accom- 
panying regulations were issued,.it was hoped that a period of two months 
would suffice to enable member banks to familiarize their customers with 
the requirements of Regulation No. 4 of 1914. It appears, however, 
that in many districts the needed readjustments of banking and business 
practice cannot be effected in so short a period. An extension of time was 
therefore asked by both member banks and their customers for the purpose 
of adjusting their methods to the new requirements, and was granted by 
the Board (see Regulation A, accompanying circular No. 2, series of 1915). 

In order to facilitate operations, particularly during the initial period, 
the requirements as to borrowers’ statements have been modified. But 
while circular No. 13 of Nov. 10 1914 is now superseded, the Board has not 
modified its views upon the general principles therein expressed as being 
of fundamental importance in the best development of the new system. 

The Board has formulated in Regulation B, hereto annexed (paragraph 
III.), a new method for certifying the eligibility of bills for re-discount. 
While banks will not be required to comply with the provisions of para- 
graph III until after July 15, the new method prescribed is made a part of 
this regulation in order that advance notice may be given to all banks, so 
that those which are equipped to do so may begin to operate under its pro- 
visions as soon as possible. The Board suggests, furthermore, that Federa 
Reserve banks insist that the accompanying regulation be applied as 
promptly as possible to all so-called ‘‘purchased paper’’—that is, paper 
bought through brokers or others with whom the purchasing bank has no 
direct business relations. Where such direct connections do not exist the 
requirement that statements, both as to business conditions and methods 
of borrowing, be furnished appears to be a matter of prudence and should 
not be postponed. In such cases as these, where borrowers’ statements 
in the required form are not available until after the close of the business 
year, statements for the previous year may be accepted, pending receipt 
of new statement in required form, even though such statements may not 
contain all the desired data. 

While it has been thought best not to insist upon a written statement 
in the case of limited borrowings by depositors, when officers of member 
banks, from their own personal knowledge, certify to the eligibility of the 
paper for discount, it is urged, nevertheless, that member banks do their 
utmost to accustom their borrowers to furnishing such statements. 

H. PARKER WILLIS, CHARLES 8S. HAMLIN, 

Secretary. Governor. 
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The regulation submitted with the above is termed Regu- 
lation B, series of 1915, and it takes the place of Regula- 
tion 2 (printed in the “‘Chronicle” of Nov. 14, page 1417) 
and 4 (printed in the same issue, page 1418’. We quote 


it below: 
REGULATION B—SERIES OF 1915. 
Washington, January 25 1915. 
COMMERCIAL PAPER. 

The word “‘bill,”’ when used in this regulation, shall be construed to in- 
clude notes, drafts or bills of exchange, and the word ‘‘goods”’ shall be 
construed to include goods, wares, merchandise or staple agricultural 
products, including live stock. 

a 
Statutory Requirements. 

The Federal Reserve Act provides that a bill, other than an acceptance 
(see circular No. 5 and Regulation D, to be published shortly) , to he eligible 
for re-discount by a member bank with a Federal Reserve Bank, must 
comply with the following statutory requirements: 

(a) It must be indorsed by a member bank, accompanied by a waiver 
of demand, notice and protest. 

(b) It must have a maturity at the time of discount of not more than 
90 days, except as provided by Regulation C, accompanying circular 
No. 4, series of 1915. 

(c) It must have arisen out of actual commercial transactions: that is, 
be a bill which has been issued or drawn for agricultural, industrial or com- 
mercial purposes, or the proceeds of which have been or are to be used for 
such purposes. 

(d) It must not have been issued for carrying or trading in stocks, bonds 
or other investment securities except bonds and notes of the Government 
of the United States; but the pledge of goods as security for a bill is not 
prohibited. 

II. 
Character of Paper Eligible. 

The Federal Reserve Board, exercising its statutory right to define the 
character of a bill eligible for re-discount at a Federal Reserve Bank, has 
determined: 

(a) That it must be a bill the proceeds of which have been used or are to 
be used in producing, purchasing, carrying or marketing goods in one or 
more of the steps of the process of production, manufacture and distribution; 

(b) That no bill is ‘‘eligible’’ the proceeds of which have been used or 
are to be used: 

(1) For permanent or fixed investments of any kind, such as land, build- 
ings, machinery (including therein additions, alterations or other permanent 
improvements, except such as are properly to be regarded as costs of opera- 
tion). It may be considered as sufficient evidence of compliance with this 
requirement if the borrower shows, by statement or otherwise, that he has 
a reasonable excess of quick assets over his current liabilities on open ac- 
counts, short-term notes or otherwise; 

(2) For investments of a merely speculative character, whether made 
in goods or otherwise. 

Bt. 
Method of Certifying Eligibility. 

Any member bank applying for re-discount of a bill after July 15 1915 
must certify in its letter of application, over the signature of a duly author- 
ized officer, that to the best of its knowledge and belief the bill wasissued 
for one of the purposes mentioned in the above paragraphs and conforms 
to section 13 of the Federal Reserve Act and to this regulation. 

It is recommended that every member bank maintain a file which shall 
contain original signed statements of the financial condition of borrowers, 
or true copies-thereof, certified by a member bank or by a notary public, 
designating where the original statement is on file. Statements should 
contain all the information essential to a clear and correct knowledge of the 
borrower's credit and of his method of borrowing. A schedule specifying 
certain information, which it is desirable that such statements should in- 
clude, is hereto appended. 

Member banks shall certify in their letters of application for re-discount 
whether the paper offered for re-discount is depositor's or purchased paper, 
or paper re-discounted for other member banks, and whether statements 
are on file. When it does not appear that such statements are on file, 
except as hereinafter provided under (1), (2) and (3) below, the Federal 
Reserve Bank shall satisfy itself as to the eligibility of the paper offered 
for re-discount, and member banks will be expected to use such statement 
forms, identifying stamps, &c., as may be prescribed by the respective 
Federal Reserve Banks. 

Any member bank re-discounting with a Federal Reserve Bank paper 
acquired from another member bank, with the indorsement of such member 
bank, may accept such member's certification regarding the character 
of the paper and the existence of the necessary statements. 

Statements of the borrower’s financial condition may be waived where 
bills offered for re-discount have been discounted by member banks for any 
of their depositors in the following cases: 

(1) If the bill bears the signatures of the purchaser and the seller of the 
goods and presents prima facie evidence that it was issued for goods actually 
purchased or sold; or 

(2) If the aggregate amount of obligations of such depositor actually re- 
discounted and offered for re-discount does not exceed $5,000, but in no event 
a sum in excess of 10% of the paid-in capital of the member bank; or 

(3) If the bill be specifically secured by approved warehouse receipts cov- 
ering readily marketable staples: 

Provided, however, That the bank shall certify to these conditions on the 
application blank in a manner to be designated by the respective Federa 
Reserve Bank. 


H. PARKER WILLIS, CHARLES 8S. HAMLIN, 


Secretary. Governor. 
APPENDIX. 
INFORMATION DESIRED IN CREDIT FILES OF MEMBER 
BANKS. 


The credit files of member banks, referred to in the above regulation, 
should include information concerning the following matters: 

(a) The nature of the business or occupation of the borrower; 

(b) If an individual, information as to his indebtedness and his financial 
responsibility; 

(c) If a firm or corporation, a balance sheet showing quick assets, slow 
assets, permanent or fixed assets, current liabilities and accounts, short- 
term loans, long-term loans, capital and surplus; 

(d) All contingent liabilities, such as indorsements, guaranties, &c.: 

(e) Particulars respecting any mortgage debt and whether there is any 
lien on current assets; 

(f) Such other information as may be necessary to determine whether 
the borrower is entitled to credit in the form of short-term loans. 





The Reserve Board has also replaced its earlier and ten- 
tative regulations with regard to the purchase of warrants 
(set out in these columns Jan. 9, page 109), with a new set. 
The instructions and the regulations themselves, together 
with a statement defining “net funded indebtedness,” 
“existence” and “non-default’’ are annexed: 


CIRCULAR NO. 7—SERIES OF 1915. 
Washington, January 26 1915. 
PURCHASE OF WARRANTS. 

In drawing Regulation F (attached), the Federal Reserve Board has 
been guided by the consideration that it is the primary purpose of the 
Federal Reserve Act to provide a banking organization which shall be 
responsive to the ebb and flow of commerce and trade. 

Inasmuch as the funds of Federal Reserve Banks should be employed 
primarily in discount operations, purchases of warrants by such banks 
should be ordinarily limited to a relatively small proportion of their aggre- 
gate resources. This practice should be departed from only when general 
banking policy renders it advisable. In any and all cases the interest 
of the Federal Reserve Banks rather than that of the municipalities desiring 
to sell their obligations should be the primary consideration in making 
such investments. 

In order to keep the assets of the Federal Reserve Banks in a liquid 
condition, investments in warrants, when made, should be made by 
preference in such as can be readily marketed, so that Federal Reserve 
Banks may be able to realize on them whenever it becomes desirable to 
enlarge their discounts of commercial paper. 

In restricting Federal Reserve Banks to the purchase of such warrants 
as carry the definite assurance that the taxes and revenues will be actually in 
hand before maturity, the Board endeavors to follow the policy of the 
Act in restricting Federal Reserve Banks as far as possible to investments 
which are of short maturity and self-liquidating. , 

H. PARKER WILLIS, CHARLES 8. HAMLIN, 

Secretary. Governor. 
REGULATION F—SERIES OF 1915. 
Washington, January 26 1915. 
PURCHASE OF WARRANTS. 
Statutory Requirements. 

Section 14 of the Federal Reserve Act reads in part as follows: 

‘“‘Every Federal Reserve Bank shall have power—(b) To buy and sell, at 
home or abroad, bonds and notes of the United States, and bills, notes, 
revenue bonds, and warrants with a maturity from date of purchase of not 
exceeding six months, issued in anticipation of the collection of taxes or in 
anticipation of the receipt of assured revenues by any State, county, dis- 
trict, political subdivision, or municipality in the continental United 
States, including irrigation, drainage, and reclamation districts, such 
purchases to be made in accordance with rules and regulations prescribed 
by the Federal Reserve Board.”’ 

For brevity’s sake, the term ‘‘warrant’’ when used in this regulation 
shall be construed to mean “‘bills, notes, revenue bonds, and warrants 
with a maturity from date of purchase of not exceeding six months,” and 
the term ‘‘municipality’’ shall be construed to mean ‘‘State, county, dis- 
trict, political subdivision, or municipality in the continental United 
States, including irrigation, drainage, and reclamation districts."’ 

Regulation. 

The Federal Reserve Board has determined: 

I. A Federal Reserve Bank may purchase such warrants as are issued 
by a municipality— 

(a) In anticipation of the collection of taxes or in anticipation of the 
receipt of assured revenues. The taxes or assured revenues against which 
such warrants have been issued must be due and payable on or before the 
date of maturity of such warrants. For the purposes of this regulation, 
taxes shall be considered as due and payable on the last day on which they 
may be paid without penalty; 

(b) As the general obligations of the entire municipality; it being intend- 
ed to exclude as ineligible for purchase all such obligations as are payable 
from ‘‘local benefit’ and ‘‘special assessment’’ taxes when the municipality 
at large is not directly or ultimately liable; 

(c) 1. Which has been in existence for a period of 10 years: 

2. Which for a period of 10 years previous to the purchase has not 
defaulted, for longer than 15 days, in the payment of any part of either 
principal or interest of any funded debt authorized to be contracted by it; 
and 

3. Whose net funded indebtedness does not exceed 10 per centum of the 
valuation of its taxable property, to be ascertained by the last preceding 
valuation of property for the assessment of taxes. 

As a definition of the term ‘‘net funded indebtedness’’ as used in I (c) 3, 
above, and in further explanation of I (c) 1 and 2, relative to the term 
of existence of and non-default by the municipality, the Federal Reserve 
Board has adopted in substance the definitions and regulations of the board 
of trustees of the Postal Savings System, which, as printed hereunder as 
an appendix hereto, are made a part of these regulations. 

Il. Except with the approval of the Federal Reserve Board, no Federal 
Reserve Bank shall purchase and hold an amount in excess of 25 per centum 
of the total amount of warrants outstanding at any time and issued in 
conformity with provisions of Section 14 (b) above quoted, and actually 
sold by a municipality. 

III. Except with the approval of the Federal Reserve Board, the aggre- 
gate amount invested by any Federal Reserve Bank in warrants of all kinds 
shall not exceed at the time of purchase a sum equal to 10 per centum of the 
deposits kept by its member banks with such Federal Reserve Bank. 

IV. Except with the approval of the Federal Reserve Board, the maxi- 
mum amount which may be invested at the time of purchase by any 
Federal Reserve Bank in warrants of any single municipality shall be limi- 
ted to the following percentages of the deposits kept in such Federal Reserve 
Bank by its member banks: 

Five per centum of such deposits in warrants of a municipality of 50,000 
population or over; 

Three per centum of such deposits in warrants of a municipality of over 
30,000 population but less than 50,000; 

One per centum of such deposits in warrants of a municipality of over 
10,000 population but less than 30,000. 

V. Warrants of a municipality of 10,000 population or less shall be 
purchased only with the special approval of the Board. 

The population of a municipality shall be determined by the last Federal 
or State Census. Where it can not be exactly determined, the Board will 
make special rulings. 

VI. Opinion of recognized counsel on municipal issues or of the regularly 
appointed counsel of the municipality as to the legality of the issue shall be 
secured and approved in each case by counsel for the Federal Reserve Bank. 

VII. Any Federal Reserve Bank may purchase from any of its member 
banks warrants of any municipality, indorsed by such member bank, with 
waiver of demand, notice and protest, up to an amount not to exceed 
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10 per centum of the aggregate capital and surplus of such member bank: 
Provided, however, That such warrants comply with provisions I and III 
of these regulations, except that where a period of 10 years is mentioned in 
I (c) hereof a period of five years shall be substituted for the purposes 
of this clause. 
H. PARKER WILLIS, CHARLES 8. HAMLIN, 
Secretary. Governor. 


DEFINITION OF “NET FUNDED INDEBTEDNESS.” 

The term ‘‘net funded indebtedness” is hereby defined to mean the legal 
gross indebtedness of the municipality (including the amount of any school 
district or other bonds which depend for their redemption upon taxes levied 
upon property within the municipality) less the aggregate of the following 
items: : 

(1) The amount of outstanding bonds or other debt obligations made 
payable from current revenues; 

(2) The amount of outstanding bonds issued for the purpose of providing 
the inhabitants of a municipality with public utilities, such as water-works, 
docks, electric plants, transportation facilities, etc.: Provided, That 
evidence is submitted showing that the income from such utilities is suffi- 
cient for maintanance, for payment of interest on such bonds, and for the 
accumulation of a sinking fund for their redemption; 

(3) The amount of outstanding improvement bonds, issued under laws 
which provide for the levying of special assessments against abutting prop- 
erty in amounts sufficient to insure the payment of interest on the bonds 
and the redemption thereof: Provided, That such bonds are direct obliga- 
tions of the municipality and included in the gross indebtedness of the 
municipality; 

(4) The total of all sinking funds accumulated for the redemption of the 
gross indebtedness of the municipality, except sinking funds applicable to 
bonds just described in (1), (2) and (3) above. 

DEFINITION OF “EXISTENCE” AND “NON-DEFAULT.” 

Warrants will be construed to comply with that part of paragraph (c) 
of this regulation relative to term of existence and non-default, under the 
following conditions: 

(1) Warrants issued by or in behalf of any municipality which was, sub- 
quent to the issuance of such warrants, consolidated with, or merged into, 
an existing political division which meets the requirements of these regula- 
tions, will be deemed to be the warrants of such political division: Provided, 
That such warrants were assumed by such political division under statutes 
and appropriate proceedings the effect of which is to make such warrants 
general obligations of such assuming political division, and payable, either 
directly or ultimately, without limitation to a special fund, from the pro- 
ceeds of taxes levied upon all the taxable real and personal property within 
its territorial limits; 

(2) Warrants issued by or in behalf of any municipality which was, sub- 
sequent to the issuance of such warrants, wholly succeeded by a newly 
organized political division, whose term of existence, added to that of such 
original political division, or of any other political division so succeeded, is 
equal to a period of 10 years, will be deemed to be warrants of such suc- 
ceeding political division: Provided, That during such period none of such 
political divisions shall have defaulted, for a period exceeding 15 days, in 
the payment of any part of either principal or interest of any funded debt 
authorized to be contracted by it: And provided further, That such warrants 
were assumed by such new political division under statutes and appropriate 
proceedings the effect of which is to make such warrants general obligations 
of such assuming political division, and payable, either directly or ultimate- 
ly, without limitation to a special fund, from the proceeds of taxes levied 
upon all the taxable real and personal property within its territorial limits; 

(3) Warrants issued by or in behalf of any municipality which, prior to 
such issuance, became the successor of one or more, or was formed by the 
consolidation of merger of two or more, pre-existing political divisions, the 
term of existence of one or more of which, added to that of such succeeding 
or consolidated political division, is equal to a period of 10 years, will be 
deemed to be warrants of a political division which has been in existence for 
a period of 10 years; Provided, That during such period, none of such 
original, succeeding, or consolidated political divisions shall have defaulted, 
for a period exceeding 15 days, in the payment of any part of either principal 
or interest of any funded debt authorized to be contracted by it. 


In addition to the above the Board has issued the following 
notice bearing on the waiver of demand, notice and protest 
required on paper discounted by Federal Reserve Banks: 


CIRCULAR NO. 8, SERIES 1915. 
Washington, January 27 1915. 
WAIVER OF DEMAND, NOTICE AND PROTEST. 

Section 13 of the Federal Reserve Act provides in part: 

“Upon the indorsement of any of its member banks, with a waiver of 
demand, notice, and protest by such bank, any Federal Reserve Bank 
may discount notes, drafts and bills of exchange arising out of actual com- 
mercial transactions."’ 

Attention is called to the fact that the waiver of demand notice and 
protest by the bank procuring the discount does not release the holder of 
the note or bill discounted from the duty to protest such note or bill in 
order that those indorsers who have not executed such a waiver may be 
held liable. 

If the holder should fail to protest an indorsed note or bill at maturity, 
the Federal Reserve Bank might, in such circumstances, hold the member 
bank liable on account of the waiver executed, but other indorsers would 
be legally released. 

Federal Reserve Banks are, therefore, cautioned to take all necessary 
steps to insure the protest of all maturing notes and bills which are in their 
possession or have been sent for collection through any correspondent bank 
wherever such notes or bills contain any indorsements not accompanied by 
a waiver of demand, notice and protest. To insure this the bank or agent 
presenting any note gr bill, held by the Federal Reserve Bank, at the place 
of payment at maturity should be instructed, if the same is dishonored, to 
immediately protest such note or bill and to have all necessary notices sent 
to the indorsers. 

H. PARKER WILLIS, CHARLES 8. HAMLIN, 

Secretary. Governor. 


The following letter, addressed to the national banks of the 
country by Comptroller of the Currency Williams, directing 
the discontinuance of the practice of permitting overdrafts, 


was made public this week: 

The granting by some banks of accommodationsin the form of over 
drafts is objectionable and cannot be countenanced by this office. 

This practice should cease entirely. To facilitate the accomplishment 
of this result, the subject has been taken up by this office with the Banking 
departments of the various States, and these authorities have generally 








agreed to take the necessary action to secure the effective co-operation of 
State banks in attaining the end desired. 

You are requested to adopt a resolution directing that no officer or em- 
ployee of your bank shall pay or charge to the account of any depositor 
any check of such depositor when there are not sufficient funds on deposit 
to the credit of the drawer of the check to meet the same. 

Please forward a certified copy of the resolution to this office as soon as 
it has been adopted. Let the resolution show the names of the directors 
present at the meeting. 

Please acknowledge receipt without delay. 


Regulations governing the increase or decrease of the 
capital of the Federal Reserve banks, incidental to changes in 
stock issues made by member banks, and the course to be 
followed in voluntary liquidations, were announced by the 


Federal Reserve Board on the 3d inst. as follows: 

Whenever the capital stock of any Federal Reserve bank shall be increased 
by new banks becoming members or by the incrcase of capital or surplus of 
any member bank, and the allotment of additional capital stock to such 
bank, the board of directors of such Federal Reserve bank shall certify 
such increase to the Comptroller of the Currency on Form 58, attached to 
and made a part of this regulation. 

1. Whenever a member bank reduces its capital stock or surplus, and, 
in the case of reduction of its capital, such reduction has been approved by 
the Federal Reserve Board in accordance with the provisions of Section 2 
of the Federal Reserve Act, it shall file with the Federal Reserve Bank of 
which it is a member an application on Form 60, attached to and made a 
part of this regulation. When this application has been approved, the 
Federal Reserve bank shall take up and cancel the receipt issued to such 
bank for cash payments made on its subscription, and shall issue in lieu 
thereof a new receipt after refunding to the member bank the proportionate 
amount due such bank on account of the subscription canceled. The re- 
ceipt so issued shall show the date of original issue, so that dividends may 
be calculated thereon. 

2. Whenever a member bank shall be deciared insolvent and a receiver 
appointed by the proper authorities, the Federal Reserve bank, upon being 
satisfied by copy of the commission issued by the Comptroller of the Cur- 
rency or order of court appointing such receiver, of his right to act as such, 
shall adjust accounts between such receiver and such Federal Reserve 
bank by applying to the indebtedness due by the failed bank any cash pay- 
ments made by it on its stock subscription and accrued dividends thereon, 
and by paying to such receiver any balance that may be due after making 
such deductions, taking up and canceling the receipts for such cash pay- 
ments. 

3. In case of voluntary liquidation of a member bank, the Federal Re- 
serve bank shall require copies of all necessary resolutions of the board of 
directors and stockholders and such other papers as may be necessary 
to establish the right of the liquidating agent to receive and receipt for 
balances due the liquidating bank, and shall adjust with such liquidating 
bank the accounts between it and the Federal Reserve bank by applying 
the cash paid subscriptions and accrued dividends to any indebtedness due 
to said Federal Reserve bank and shall take up and cancel any receipts 
issued for such payments, paying to the liquidating agent all balance due 
such bank. 

4. Whenever the stock of a Federal Reserve bank shall be reduced in the 
manner provided in paragraphs 1, 2 or 3 of this regulation, the board of di- 
rectors of such Rederal Reserve bank shall, in accordance with the provi- 
sions of Section 6, file with the Comptroller of the Currency a certificate 
of such reduction on Form 59, hereto attached and made a part of this regu- 
lation. 


A change in the discount rates of the New York Federal 
Reserve Bank was announced on Thursday; for paper having 
maturities of thirty days or less the rate is reduced from 444% 
to 4%; for paper having maturities of over thirty days to 
ninety days, inclusive, it is changed to 444%, and for agri- 
cultural paper maturing in over ninety days but not over 
six months the rate has been made 5%. 


The Federal Reserve Bank of Boston has reduced its re- 
discount rates to 4% for maturities up to and including 60 
days and 444% for maturities of over 60 to 90 days, inclu- 
sive. The previous rates were 444% for 30 days and less 
and 5% for maturities of over 30 to 90 days, inclusive. The 
Cleveland Federal Reserve Bank has reduced its discount 
rates, effective on the 5th, as follows: All maturiries up to 
and including 60 days, 4%; over 60 to 90 days, inclusive, 
414%; more than 90 days, 5%. The rates had been: Up 
to 30 days, 44%%; 30 to 60 days, 5%; more than 60 to 90 
days,54%%. On the 4th inst. the Federal Reserve Board ap- 
proved the following discount rates for the St. Louis Federal 
Reserve Bank: 4% on maturities up to and including 60 days; 
414% for 60 to 90 days, inclusive, and 514% on longer ma- 
turities. The rates had been: 30 days, 414%; 30 to 60 days, 
5%; 60 to 90 days, 54%. 


The Federal Reserve Bank of Kansas City has purchased 
2% Government bonds, 1930, to the amount of $527,000. 


Senator Lewis of Illinois introduced a resolution in the Sen- 
ate yesterday calling upon the Secretary of the Treasury and 
the Federal Reserve Board for information regarding direc- 
tors of the regional reserve banks. The resolution asks that 
the Senate be furnished with the names of the directors of 
the regional Reserve Banks which were chosen as representa- 
tives of the United States Government; the names and busi- 
ness of those recommending them; the positions occupied by 
the members of the regional banks and in what banks, busi- 
ness and corporate institutions these members are directors, 
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the names of the directors of the regional Reserve banks se- 
lected in any other manner than by the Government, &c. 
The resolution was referred to the Committee on Banking 
and Currency. 








THE STOCK EXCHANGES. 


The following changes were made this week in minimum 
prices for stocks below which transactions are now allowed 
on the New York Stock Exchange. We give the successive 
changes made in each stock where more than one change has 


been made during the week, and also the previous minimum. 
Previous —Changes with Dates— 


Stock— Minimum. When Effective. 
American Cities, preferred_.............- Me <tiiwsecase 50 Feb. 4 
SE Mies becscecsesss cae kss OO accsécvewd 85 Feb. 4 
American Locomotive, preferred_.......-- 90 85 Feb. 2 83 Feb. 4 
BE MM cascurdndeecdccovopuuedsweecuue we decbRoueas 25 Feb. 2 
p> eee 35 32 Feb. 2 30 Feb. 6 

WE ike ee ke ee cos ceo uses ma gateceudos 99 Feb 6 
Ohicago St. Paul Minn. & Omaha_-_..-.--- See deceansene 122 Feb. 6 
Claes; Penwouy OOO. oc adc wccncscsce Gr steaieieks 58 Feb. 2 
International Harvester Corp_.........--- 73 70 Feb. 1 65 Feb. 4 

SE canctnsundubeedesencuwondedaa 110 105 Feb. 4 103 Feb. 6 
Loose-Wiles Biscuit..........-........-- De éevcdecuce 23 Feb. 2 

FE PEs acacvesavcceawasiadeboued 100 98 Feb. 2 95 Feb. 4 

Ss DE. S.ccocascadadveadasee 90 88 Feb. 2 85 Feb. 4 
Norfolk Southern..............- a Mt ‘sesecacddou 23 Feb. 2 
Pressed Steel Car, preferred........_...-- Tee wes dees 98 Feb. 4 
Underwood Typewriter............_....- Oe cavcdeckuce 55 Feb. 2 
Ws. Sp Ce duds popbnedveadakawanee 7! atactaeaae 65 Feb. 2 
U.S. Realty & Improvement_._.........- 45 43 Feb. 1 40 Feb. 4 
U.S. Steel Corporation, common _......._. GO aaeuldees 38 Feb. 1 


A New York Stock Exchange membership was posted for 
transfer this week, the consideration being $42,000, as against 
$40,000, the last preceding sale. 








INCOME TAX REGULATIONS AND DECISIONS. 


Under a ruling of the Treasury Department issued under 
date of Jan. 18, it is held that the decision of last July 
T. D. 2005 (printed on page 310 of our issue of Aug. 1), in 
which it was decided that depreciation allowed by law does 
not include shrinkage in value of stocks, bonds, &c., is not 
applicable to returns made for 1909 to 1912 under the 
Corporation Income Tax Law, if values of securities were 
treated in returns for that period in accordance with the 
regulations then inforece. The following is the present ruling: 


RULING CONCERNING DEPRECIATION IN SECURITY VALUES 
NOT APPLICABLE TO RETURNS FOR 1909-1912. 
(T. D. 2130) 

T. D. 2005 not applicable to returns made for 1909 to 1912, inclusive, if 
values of securities were treated in returns for that period in accordance 
with regulations then in force, in which case no re-opening or readjustment 
of securities account will be required. 

TREASURY DEPARTMENT. 
Office of Commissioncr of Internal Revenue. 
Washington, D. C., January 18 1915. 
To Collectors of Internal Revenue, Internal Revenue Agents and others 
concerned: 

Reference is made to T. D. 2005, which holds, in effect, that neither in- 
crease nor shrinkage in the book value of securities, due to market fluctua- 
tions or otherwise, is to be taken into account in making returns of annual 
net income as required by Section 2, Act of October 3 1913. 

Numerous inquiries have been made as to whether or not the terms otf 
this Treasury decision are applicable to returns made under the special 
excise tax law (Section 38, Act of August 5 1909). 

Relative to this it is held that if returns made for the years 1909 to 
1913, inclusive, were made strictly in accord with the regulations then in 
force—that is, if the increase in the book values of securities was returned 
as income and the shrinkage was deducted from gross income, as the 
regulations then required and permitted—no readjustment of the income, in 
so far as it is affected by the adjusted values of securities, need now to be 
made. The return, as to this item, will be accepted as correct and final 
where the adjustment was made in the ordinary course of business and 
without reference to the special excise tax on corporations. 

In all such cases wherein the book values of the securities were taken into 
account in making returns for the years 1909 to 1912, inclusive, if such 
securities have been, or shall be hereafter, sold or otherwise disposed of, the 
gain or loss resulting from such sale or disposal will be determined upon the 
basis of the difference between the last adjusted value subsequent to Jan. 1 
1909 taken into account in making the return and the amount realized for 
the securities when disposed of, and in this event no prorating will be 
required or permitted. , ; 

If for the purpose of the special excise tax no adjustment of the value of 
securities acquired prior to Jan. 1 1909 had been made or taken into either 
side of the account in the return of annual net income subsequent to Jan. 1 
1909, the gain or loss will be determined in accordance with the rule set 
out in Treasury decision 2005; that is, the gain or loss will be determined 
on the basis of the difference between the actual cost and selling price and 
prorated according to the number of years the securities were held. 

Therefore, if, in the examination of the books of corporations, examining 
officers find that the securities account was treated in the returns for the 
years 1909 to 1912, inclusive, in accordance with the regulations then in 
force, no re-opening o readjustment of this account will be required. In 
such case, as to this item, the returns will be considered final and correct, 
the gain or loss resulting from the disposal thereafter of such securities to 
be determined in accordance wit the instructions hereinbefore given. 

W. H. OSBORN, 
Commissioner of Internal Revenue. 
Approved: 
W.G. McADOO, 
Secretary of the Treasury. 





USE OF REVISED FORM FOR CLAIMING OF REFUNDMENT OF 
NORMAL TAX. 


A notice as follows concerning the use of Form 1008, re- 
vised, for claiming the refundment of the normal tax with- 
held in excess of total tax liability was issued by the Treas- 
ury Department on Jan. 19: 


TREASURY DEPARTMENT. 
Office of Commissioner of Internal Revenue, 
Washington, D. C., Jamuary 19 1915. 
To Collectors of Internal Revenue: 

There follows a synopsis of requirements in the use of Form 1008, revised, 
and the relation between that form and Form 1040, revised. 

1. A person who has had income tax withheld from his income during the 
year 1914 in excess of his total liability for the normal tax should file Form 
1008, revised, with either the withholding agent or the Collector of Internal 
Revenue with whom the withholding agent’s return is required to be filed, 
as he may elect. The withholding agent is required by T. D. 1965 to retain 
the amount of tax withheld by him until thirty days prior to March 1 1915, 
in order to refund amounts withheld in excess of the taxpayers’ liability for 
the normal tax, should a proper claim be filed for deductions and exemp- 
tions. He is required by law to file his return on or before March 1 1915, and 
may, in his discretion, file his return on any date between Jan. 1 and 
March 1. If he has filed his return with the Collector, Form 1008, revised, 
should also be filed with the Collector, who will notify the withholding 
agent and authorize him to make a refundment, changing the entry on the 
return and filing therewith Form 1008, revised, as a voucher for the refund- 
ment. If, however, the withholding agent has not filed his return, and a 
claim on Form 1008, revised, is filed with him, he will make the proper 
refundment on his own responsibility , filing Form 1008, revised, as a voucher 
therefor. If Form 1008, revised, is filed with the Collector under these 
circumstances, he will authorize the withholding agent to make refundment. 
The withholding agent is not required by law to forward to the Collector 
the tax withheld by him until he has received notice of assessment, and 
then, like the tax assessed in other cases, payment should be made by him 
on or before June 30 of each year. 

2. Where there are two or more withholding agents whose collection dis- 
tricts are the same, Form 1008, revised, should be filed with the collector 
of that district, and a statement setting forth the names of the withholding 
agents and the amounts withheld by each should be attached to the form. 
The collector will then notify the withholding agents of the exact amount 
that may be refunded by each. 

3. Where excess deductions have been made by two or more withholding 
agents in different collection districts, Form 1008, revised, may be filed 
with either collector as the individual may elect; and there should be 
attached to the form a complete statement setting forth the names of all 
withholding agents, the amounts withheld by each and the exact amount 
claimed as a refundment from each. The collector with whom the state- 
ment is filed will accept it as a part of Form 1008, revised, and as subject 
to the penalties imposed by law, and will notify the withholding agents, 
whether in his district orgotherjdistricts, to make the refundment claimed 
from each. 

4. It is to be noted that this ruling provides for the execution by the 
taxpayer of only one Form 1008, revised, covering all the general deductions 
and exemptions claimed by him for the tax year. 

5. The adjustment of total tax liability by the use of Form 1008, revised, 
does not necessarily mean that a return on Form 1040, revised, is not 
required under the law. 

A return of annual net income on Form 1040, revised, is required in all 
cases of individual incomes subject to the tax except where the indi- 
vidual’s tax liability is required by law to be satisfied at thesource. Inother 
words, when an individual is liable for the normal tax only and his entire 
net income is subject to withholding, no return on Form 1040, revised, is 
required to be filed. If, however, his net income includes any item that is 
not subject to withholding, a return on Form 1040, revised, is required to 
be filed, although no further tax may be due, and whether or not Form 
1008, revised, has been filed. 

W. H. OSBORN, 
Commissioner of Iniernal Revenue. 
Approved: 
Ww. G. McADOO, 
Secretary of the Treasury. 


Revised income tax rulings for the collection of the income 
tax from non-resident aliens were issued under date of 
Dec. 28 by the Commissioner of Internal Revenue as follows: 


AMENDMENT OF ARTICLE 8 OF REGULATIONS 33, PROVIDING 
FOR THE COLLECTION OF TAX ON INCOME OF NON- 
RESIDENT ALIENS. 

TREASURY DEPARTMENT, 

Office of Commissioner of Internal Revenue. 

Washington, D. C., Dec. 28 1914. 
To Collectors of Internal Revenue: 

T. D. 2013 of Aug. 12 1914, amending Article 8, income tax regulations, 
No. 33, is amended to make Article 8 read as follows, the words in italics 
constituting the further amendments: 

Art. 8—The income of non-resident aliens subject to the normal tax of 
1% shall consist of the total gains, profits and income derived from all 
property owned, and from every business, trade or profession carried on 
within the United States (to be designated as gross income), less deductions 
(1 to 8 inclusive) specifically enumerated in paragraph B of the Act (see 
Art. 6),in so{far as said deductions relate to said gains, profits, &c. 

The specific exemption in paragraph C of the Act cannot be allowed as a 
deduction in computing the normal tax on non-resident aliens. 

Non-resident aliens are subject to additional or surtax, the same as pre- 
scribed in the case of citizens of the United States, or persons residing in 
the United States. 

The responsible heads, agents or representatives of said non-resident 
aliens who are in charge of the property owned or business carried on shall 
make fuil and complete return of the income therefrom on Form 1040, and 
shall pay any and all tar, normal and additional, assessed,upon the said income 
of such non-resident aliens. 

The person, firm, company, co-partnership, corporation, joint-stock 
company or association, and insurance company, in the United States, 
citizen or resident alien, in whatever capacity acting, having the control, 
receipt, disposal or payment of fixed or determinable annual or periodical 
gains, profits and income, of whatever kind, to a non-resident alien, under 
any contract or otherwise, which payment shall represent income of a non- 
resident alien from the exercise of any trade or profession within the United 
States, sha/l deduct and withhold from such annual gains, profits and income, 
regardless of amount, and pay to the officer of the United States Government 
authorized to receive the same, such taz as will be sufficient to pay thenormal 
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taz of 1% imposed thereon by law; and shall make an annual return on Form 
1042. 

Form 1008, Revised, claiming the benefit of deductions and refund of excess 
tax withheld, as provided by paragraphs B and E of the Federal Income Taz Law, 
may be filed by the non-resident alien with the withholding agent or Collector 
of Internal Revenue for the district in which the return is made or is to be made. 

W. H. OSBORN, 
Commissioner of Internal Revenue. 
Approved: 
WM. P. MALBURN, 
Acting Secretary of the Treasury. 


TAX ON SCRIP CERTIFICATES. 
In its synopsis of rulings on questions relating to the in- 
come tax (contained in Treasury Decision 2090) the Treasury 
Department announced the following regulation with regard 


to scri » certificates issued by corporations in lieu of dividends: 

Scrip certificates issued by a corporation to its stockholders in lieu of divi- 
dends, such scrip certificates bearing interest payable semi-annually and 
redeemable at a specified time not longer than one year from date of issue, 
are not corporation obligations similar to bonds, mortgages or deeds of 
trust, and the interest payable thereon will not be subject to withholding 
except when the amount thereof, payable to an individual in the calendar 
year, exceeds $3,000. Payment in scrip is held to be equivalent to payment 
in cash, and when the amount of such scrip payment to any one individual 
in a calendar year is in excess of $3,000, the tax must be withheld and ac- 
counted for in excess of exemption claimed. 


TAX ON PARTNERSHIPS. 


Treasury Decision 2090, which contains the above regu- 
lation on scrip certificates, also sets out the following ruling 


as to partnership liability under the income tax: 

Identity of Income.—The character of partnership profits divisible be- 
tween persons has no reference to any character which, as income accruing 
to the partnership, it may have borne prior to receipt by the partnership. 
It is therefore held that income received from a partnership cannot be traced 
to its source behind the partnership for the purpose of claiming individual 
exemption. 

Income—When Accrued.—It is held that the income from a partnership 
accrues to the individual partner at the time his distributive interest is 
determined and reducible to possession. In the returns of income made by 
individuals for the calendar year, therefore, there should be included such 
income accruing from the business of partnerships for their business years 
as may have been definitely ascertained by means of a book balance, 
whether distributed or not. In other words, members of partnerships 
are required to make returns of income like other individuals for the calen- 
dar year and should include in their returns the net proceeds of their inter- 
est in partnership profits ascertained at the end of the business year falling 
within the calendar year for which the individual return is being rendered. 


TAX AFFECTING BONDS CONTAINING TAX-FREE COVENANT 
CLAUSE, 

The following concerning the above is embodied in the 
synopsis of rulings set out in '! reasury Decision 2090: 

The stipulation in bonds whereby the tax which may be assessed against 
them, or the income therefrom is guaranteed, isa contract wholly between the 
corporation and the bondholder, andinso far as the income tax law applies. 
the Government will not differentiate between coupons from bonds of this 
character and those from bonds carrying no such guaranty. The debtor 
corporation or its duly authorized withholding agent will be held respon- 
sible for the normal tax due in such cases when no exemption is claimed. 
When coupons are accompanied by certificates of ownership in which no 
exemption is claimed, the income from such coupons may be included in the 
return of the individual (under column A, p. 2, Form 1040, revised) as 
income upon which the normal tax of 1% has been paid or is to be paid at 
the source (T. D. 1948). 

Bonds, Interest on.—The exchange of interest coupons for funding bonds 
is a payment of interest on the bonds and the income tax should be imposed 
and paid upon such interest as income for the year in which it matures, and 
such payment is made, and in the absence of proper claim for exemption 
the tax should be deducted and withheld on the amount represented by 
the coupons. 


OBLIGATIONS OF CORPORATIONS. 
The same decision (2090) contains the following on the in- 


come tax as applied to obligations of corporations: 

Obligations of corporations, similar to bonds, mortgages, deeds of trust, 
&c., for income tax purposes, are held to be those obligations of corporations 
which, though not bonds, mortgages or deeds of trust, are similar in form, 
purpose or in being extended beyond the time of ordinary bankable com- 
mercial paper. Interest payments on ordinary bankable commercial paper 
of corporations payable to individuals are subject to withholding at the 
source only when the payment to any one individual within a taxable year 
exceeds $3,000. On all other obligations of corporations, &c., payable to 
individuals, interest payments are subject to withholding regardless of 
he amount of interest payment. 


LOSSES IN TRADE DEDUCTIBLE. 
In defining the rulings concerning deductions incident to 


losses in trade, Treasury Decision 2090 says: 

“Only those losses are deductible which are sustained during the tax 
year ‘in trade.’ Loss to be deductible must be an absolute loss, not a spec- 
ulative or fluctuating valuation of continuing investment, but must be an 
actual loss, actually sustained and ascertained, during the tax year for 
which deduction is sought to be made; it must be incurred in trade and be 
determined and ascertained upon an actual, a completed, a closed trans- 
action.’’ 

The term ‘‘in trade’’ as used in the law, and in T. D. 2005, is held to mean 
the trade or trades in which the person making the return is engaged; that 
is, in which he has invested money otherwise than for the purpose of being 
employed in isolated transactions and to which he devotes at least a part 
of his time and attention. A person may engage in more than one trade 
and may deduct losses incurred in all of them, provided that in each trade 
the above requirements are met. As to losses on stocks, grain, cotton, &c., 
if these are incurred by a person engaged in trade to which the buying or 





selling of stocks are incidental as a part of the business, as by a member o 
a stock, grain or cotton exchange, such losses may be deducted. A person 
can be engaged in more than one business, but it must be clearly shown in 
such cases that he is actually a dealer or trader, or manufacturer, or what- 
ever the occupation may be, and is actually engaged in one or more lines 
of recognized businesses before losses can be claimed with respect to 
either or more than one line of business and hisstatus as such dealer must 
be clearly established. 

Supplementing the synopsis of rulings contained in Treas- 
ury Decision 2090, an additional synopsis is published by the 
Treasury Department under date of Jan. 23 (T. D. 2135). 
With regard to losses in trade, this says: 


‘*A person not a recognized or licensed dealer in stocks and bonds makes 
$5,000 profit during the year on a stock purchase and sale and makes a loss 
during the same year on a stock purchase and sale of $4,000. Is it correct 
to return this difference of $1,000 in gains, or should the entire $5,000 be 
returned as gain’’? 

This office holds that the profit of $5,000 is income to be included in a 
return of income, and that the $4,000 is not such a loss as may be deducted 
in a return of income, for the reason that it is not incurred ‘‘in trade’’ within 
the accepted definition of that term. 


In defining a “recognized dealer,’’ the Treasury Depart- 


ment says: 

“By a recognized dealer is meant one who buys and sells for others, as 
well as for his own account. One who buys and sells for his own account 
only is not considered a dealer in stocks and bonds, or as engaged in trade. 
within the meaning of the income tax law. Losses sustained with respect 
to the sale of stocks and bonds cannot be allowed, except in case of recog- 
nized brokers in such stocks and bonds.”’ 


Concerning the rulings of the Department respecting 
“losses in trade,’’ Robert R. Keed, of Caldwell, Masslich & 


Reed, was recently quoted as saying: 

“The net result of these rulings seems to be: First, that no losses in 
securities can be deducted by individuals (this although they are chargeable 
with the profits of such transactions as income) or corporations unless ‘in- 
curred in trade and determined and ascertained upon an actual, a completed, 
a closed transaction’—in other words, a loss can be deducted only when the 

ecurity has been sold. 

“Second, that losses sustained by an individual not engaged in the busi- 
ness of buying and selling securities are not losses sustained ‘in trade’ and 
are not deductible. 

“Third, that an individual or corporation is engaged in trade only when 
it is a recognized dealer ‘who buys and sells for others as well as for his own 
account.’ 

“In the ruling that a ‘recognized dealer’ must be one who buys and sells 
for others as well as for his own account, the Department has, I believe, 
entirely overlooked the business of the investment dealer, the merchant in 
securities who buys at wholesale and sells at retail entirely on his own 
account. At least a thousand corporations, firms and individuals are en- 
gaged in this business in the United States. They are clearly engaged ‘in 

rade’ in the same sense and the same way as any other class of merchants."* 


BANK GUARANTY FUND. 
As to the effect of the corporation income tax on bank 


guaranty funds, Treasury Decision 2090 says: 

The reserve required to be set aside by banks in various States and kept 
and maintained in said banks as a guaranty of depositors in the banks of 
said States—which said guaranty fund is subject to draft by said banking 


. commission or boards in amounts to be determined by said State banking 


commissions or boards, only for the purpose of supplying deficiencies in 

estates of failed or insolvent banks—is not an expenditure and cannot be 
considered either as a tax or an expense. It is a reserve required to be kept 
and maintained for a certain and specifically designated purpose. The 
amounts actually expended from such fund in paying therefrom drafts of 
the State banking commissions or boards on said fund are in the nature of 
insurance cost and as such may be deducted as a business expense. There 

serve, per se, is not deductible in a return of income. 


CORPORATIONS IN EXISTENCE BUT PART OF A YEAR. 


Concerning the above corporations, it is pointed out that: 

All corporations having an existence as such during all or any part of a year 
unless coming within the classes specifically enumerated as exempt, are 
required to make returns. Dissolved corporations whose fiscal year coin- 
cides with the calendar year will make returns covering the period from 
Jan. 1 to the date of dissolution, and corporations having a fiscal year other 
than the calendar year will make returns covering the period from the be- 
ginning of the fiscal year to the date of dissolution; and new corporations will 
make return for the period from the date of their organization to Dec. 31. 
The net income in all such cases will be ascertained in the manner set out 
in paragraph G of the Act. 


INTEREST DEDUCTIONS. 
The interest deductions, so far as corporations are con- 


cerned, are set out as follows: 

Individuals are permitted a deduction of ‘‘all interest paid within the 
year . on indebtedness’’; corporations are permitted a deduction 
of interest paid within the year on an amount measured by ‘‘the amount 
of capital stock, or capital employed, plus one-half the interest-bearing 
debt,’’ both outstanding at the close of the year. 

A foreign corporation, in determining the maximum principal upon 
which interest for the purpose of a deduction may be computed will add to 
the amount of its paid-up capital stock, or if no capital stock, then 
the amount of capital employed in business, one-half the interest-bearing 
indebtedness, both outstanding at the close of the year. Such proportion 
of this sum as the gross income derived from business transacted in this 
country bears to the gross income received from business done or capital in- 
vested, both within and without the United States, will constitute the maxi- 
mum principal upon which interest for the purpose of a deductionfrom the 
sncome in the United States may be computed. For instance, if the gross 
income in the United States is one-fourth of the entire gross income, then 
one-fourth of the sum of the paid-up capital stock plus one-half the interest- 
bearing indebtedness will be the maximum principal upon which interest 
deductible from the United States income may be computed. 


The following are some of the additional rulings contained 
in Treasury Decisions 2090: 
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Profit from Sale of Real Estate.—Profit is the difference between the selling 
price and the cost where the selling price is more than the cost. 

Bay... of property purchased prior to the incidence of the special excise 

tax (Jan. 1 1909), or the incidence of the income tax (Mar. 1 1913). will be 
the actual price paid for the property, including the expense incident to the 
procurement of the property in the first instnce and its sale thereafter, 
ec ta with carrying charges of interest actually paid, insurance and taxes 
actually paid prior to the incidence (special assessments, if any, ‘actually 
paid’ as ‘local benefits’ in connection with real estate), provided that where, 
up to the incidence of the tax, the expense of carrying property has ex- 
ceeded the income from it, the difference between the expense of carrying 
and the income from the property shall be added to the purchase price, and 
the sum thus ascertained shall be the cost of the property; and provided 
further, that in thecese of property purchased prior to the incidence of the 
tax and sale theerof subsequent to the inceidence of the tax, there shall be 
excluded from consideration in ascertaining cost of any items of income, 
expense, interest, and taxes previously taken into account in preparing a 
return of annual net income. 

“The cost of property acquired subsequent to the incidence of the tax 
will be the actual price paid for it, together with the expense incident to the 
procurement of the property in the first instance, and its sale thereafter, 
and the cost of improvement or betterment, if any." 

The entire profits realized by individuals or corporations from the sale of 
real estate will be taxable except where the property in connection with which 


the profit is obtained was acquired prior to March 11913, in the case of indi-* 


viduals, or prior to Jan. 1 1909, in the case of corporations, and then and 
in such event the profit will be pro-rated over the whole time the property 
was held, and that part of the whole profit apportioned to the taxable per- 
iod will be reported in annual returns of income. In pro-rating. fractional 
parts of years will not be considered. 

For income-tax purposes, where there is an actual sale and transfer, profit 
will be considered as realized, even though payment is to be made in in- 
stallments, as notes for deferred payments are secured by the title of the 
property and presumably bear interest and are held to be worth, in cash, 
their face value. 

In case of default on installment payments there may be charged off 
as bad debts the amount of such unpaid installments less the salvage value 
of the real estate re-possessed (T’. D. 2005). 


Real estate agent.—Real estate agents are not required to deduct and with- 
hold the normal tax from rents collected, even though the amount is in 
excess of $3,000. The agent stands in the place of the landlord and re- 
ceives money from the tenants in exactly the same capacity as the landlord 
would receive such moneys and should be treated as such. A real estate 
agent does not act as an agent of the debtor. Therefore the duty of with- 
holding the tax cannot be transferred from the debtor to such agent, because 
such transfer would simply be transferring the duty of withholding to the 
landlord himself. 


Rent.—Where the tenant rents two pieces of property from the same 
owner, the tenant should combine the payments, and when such payments 
so combined aggregate in excess of $3,000 the normal tax should be de- 
ducted and witheld supject to authorized exemptions claimed. 

Where a board of education for a school district rents property at an 
annual rental exceeding $3,000, such board of education is regarded as a 
tenant and should withhold the normal tax, subject, however, to the 
exemption claimed. 

A lessee paying rent in excess of $3,000 a year under a lease from two 
or more individuals must make deduction from all payments to individuals 
in excess of $3,000 unless certificates of exemption are filed. He should 
ascertain in what proportion the rent is divided by the use of office Form 
1000B, which may be adapted and executed by one of the parties in inter- 
est, the others executing Form 1007. The withholding should be made 
from the income of individuals and not from the aggregate amount paid. 
This situation is not different if the lessors are husband and wife if their 
individual interests are separate. The situation is not changed if, by 
instruction, the actual payments of rent are made to one lessor, the pay- 
ments to be distributed by him. Where notes are given in payment of 
rent, the lessee’s obligation to withhold is not altered. The lessee’s obli- 
gation is the same as in the case of cash rental, withholding occurring at the 
time the notes are given, and not at maturity. When rental payments in 
excess of $3,000 a year are payable to a fiduciary, who fails or refuses to 
file Form 1063, agreeing to act as the source, the beneficiaries are not en- 
titled to file the exemption certificates directly, the lease having been taken 
from the fiduciary. If the fiduciary's certificate 1s not filed, the lessee 
should withhold 1% on the entire amount. The lessee is not presumed to 
have knowledge of the beneficiaries unless they are parties to the lease. 


Salaries, withholding on, based on calendar year.—The salary of an indi- 
vidual is subject to withholding at the source only on the basis of the cal- 
endar year. Corporations which have a fiscal year other than the calendar 
year and pay employees salaries of $3,000 or over per annum will be re- 
quired to withhold on the basis of the calendar year. 


Stock dividends.—Stock dividends when required to be included in a re- 
turn of income should be accounted for at the valuation placed upon the 
stock by the corporation when said stock dividends were issued. 


Tazes Paid in Foreign Countries Not Deductible-—Taxes paid by citizens 
or resident aliens of the United States to a foreign country are not allow- 
able deductions in computing net income. The provision of law for 
deduction of taxes applies only to taxes paid to the United States, or to 
some State or political sub-division thereof in the United States. 


Capital of a Corporation Defined.—Neither Premium or Discount to be 
Taken inio Income Account.—The amount received by a corporation for 
the original issue and sale of its capital stock is held to be the capital of the 
corporation. In cases where the stock, as originally issued, is sold at a 
price greater or less than the par value, neither the premium nor the dis- 
count will be taken into account in determining the net income of the 
corporation for the year in which the stock is sold. This is purely a capital 
transaction and the income is neither increased nor decreased by reason 
of the sale, per se, of the stock at a price greater or less than its par value. 


Dividends From Subordinate Companies Not Deductible.—Every corpora- 
tion, no matter how closely related it may be to any other corporation, is 
required to make return of annual net income and to pay any income tax 
thereby shown to be due. 

Parent, holding or other corporations, must include in their gross income 
and cannot deduct therefrom, any dividends or share of earnings which 
they may receive from a subsidiary related, or any other corporation. 
The fact that the parent or holding company owns all the stock of the 





subsidiary company is immaterial and will not warrant such parent com- 
pany in omitting or deducting dividends from gross income. 

The Federal Income Tax Law fixes a specific rule by which the net in 
come, for the purposes of the tax, is to be computed. That rule makes no 


provision for the exclusion or deduction from the taxable income of dividends 
received. 


A further synopsis of rulings on questions relating to the 
income tax is furnished in Treasury Decisions 2,135, pub- 
lished in the Treasury Bulletin of January 28, and from this 
we take the following : 

Bank Stock Tazes Paid by Banks on. Held by Individuals.—Taxes assessed 
against the stockholders of a bank and paid by the bank in behalf of the 
stockholders do not constitute an allowable deduction from the gross in- 
come of the bank, but do constitute an allowable deduction in the return 
of the individual. If such individual is subject to the additional tax, the 
amount of taxes so paid should be included in his return as income, the 


said amount being considered as an additional dividend to the amount of 
the taxes paid. 


Income of Wife from Sale of Special Articles is to be Included in Husband's 
Return, when.—Unless the wife has a separate estate which requires her to 
file a separate return of income or to join with her husband in a return 
which shall set forth her income separately, a husband having a taxable 
income of his own should include in his return the income accruing to the 
wife from the sale of special magazine articles. If neither has a net income 
of $3,000 or more, but together they have an aggregate net income exceed- 
ing $4,000, a return of the joint income is required to be filed by either the 
husband or wife, and the income derived by the wife as above set forth 
should be included in such return. The actual proceeds coming into the 
wife's possession during the tax year constitute the income to be included, 
and not the amounts estimated upon acceptance prior to publication and 
payment. 


Husband and Wife, Additional Tax Computed on Separate Income of.— 
The regulations of the Department requiring the incomes of husband 
and wife to be combined and authorizing the aggregate exemption of $4,000 
from such combined income are applicable for the purpose of the normal 
taz only. The additional, or surtax, imposed by the Act, will be com- 
puted on the basis of the separate income of each individual; that is, on 
the amount of each individual's income in excess of the minimum amounts 
upon which the surtax at the graduated rates is to be calculated. [This is 
from Treasury Decisions 2,090.] 


Information from Withholding Returns of Income.—The Income Tax Law is 
specific and mandatory in the matter of safeguarding from publicity the 
information acquired by reason of its requirements relative to annual re- 
turns of income. The law imposes the penalty of ‘fine, imprisonment, 
dismissal from office and forfeiture of right to hold office, for making known 
in any manner not provided by law the * * * amount or source of income 
* * * or any particular thereof * * * set forth or disclosed in any income 
return by any person.* * * 





THE IN VESTIGATION INTO THE ROCKEFELLER AND 
OTHER FOUNDATIONS. 


The Federal Commission on Industrial Relations has con- 
tinued this week its investigation into the workings of the 
Rockefeller and other similar foundations. J. P. Morgan 
was one of this week’s witnesses, having been on the stand 
at Monday’s hearing. The examination, so far as Mr. 
Morgan was concerned, was a brief one. One of the matters 
brought before Mr. Morgan was the charge made several 
weeks ago by Samuel Untermyer that two groups of bankers 
—J. P. Morgan & Co. and Kuhn, Loeb & Co.—control 
many of the railroad systems. ‘That is entirely incorrect,” 
said Mr. Morgan in reply to the charge. “I do not know 
anything of the other concern, but if we dominate half of 
the railroads I hadn’t noticed it. We have often assisted 
them by selling their securities, and in many cases we have 
started and reorganized roads, and they are going on very 
well now. When we reorganize it is necessary that the 
policy be controlled for five or ten years by a voting trust, 
which terminates at the end of that time.” 

Mr. Morgan stated that he is a director in the United 
States Steel Corporation, the International Mercantile 
Marine, the Northern Pacific Ry. and the Pullman Co.; 
he stated also that he has an interest in or represents clients 
in a number of corporations. In answer to specific questions 
put to him as to what extent stockholders and directors of a 
company are responsible for labor conditions in various in- 
dustries, Mr. Morgan declared that neither the stockholders 
nor directors are responsible for labor conditions. The re- 
sponsibility, he thought, rested with the executive officers 
and the men they appoint to take care of these matters; 
the directors, he continued, are responsible for financial 
matters, not for labor conditions. As to what reports the 
directors get of labor troubles, Mr. Morgan said: “I should 
not expect them to get the same kind of reports on finances 
and labor conditions. Circumstances do not change con- 
stantly in labor conditions as they do in financial conditions. 
We don’t hav to have weekly reports on labor conditions.” 
“Are not,” said Chairman Walsh, ‘labor conditions the only 
matters that are not subject to some constant auditing checks 
in the company’s management?’ In responding to this 
the witness said: “If I have given the impression that the 


directors have no knowledge of labor conditions I want to 
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correct it. We feel that we are sufficiently informed of 
conditions, although these matters do not come in formal 
reports. Wherever a question of wages was involved the 
finance committee would know about it.” 

When questioned as to whether he as a director of the 
United States Steel Corporation objected to the men forming 
unions to deal with the company collectively, Mr. Morgan 
said: 

**As long as they are employees I do not care one way or the other, but I 
certainly object when outsiders are brought in. I don’t mind union or- 
ganizers addressing workmen of the company so long as they do not come in 
upon the time when the men are engaged. 

‘Conditions, I believe, are improving, and therefore I suppose discontent 
will decrease. In the last five years the Steel Corporation has done much 
toward that end. It has spent much money on safety appliances and better 


homes for workmen, and I think the employees feel kindly toward the com- 
pany. And more than once there has been an increase in wages." 


Mr. Morgan agreed to submit to the Commission extracts 
from the Pullman and Mercantile Marine statements which 
might show the conditions of labor. 





Edward P. Costigan, counsel for the United Mine Workers, 
Jerome D. Greene, Executive Secretary of the Rockefeller 
Foundation, and Frederick H. Goff, originator of the 
Cleveland Foundation, were examined by the Commission 
at Tuesday’s hearing. Mr. Greene presented to the Com- 
mission a chart showing the seven different Rockefeller 
boards and their directors. 

Mr. Goff, who is President of the Cleveland Trust Co., in 
describing the Cleveland Foundation, stated that its property 
belongs to the living, not to the dead. ‘‘The Foundation,”’ 
he said, ‘“‘was organized to gather the surplus wealth of the 
community that often goes to waste for lack of a proper 
reservoir. It was organized for ‘day after to-morrow.’ Up 
to Oct. 1 1914 some $30,000,000 of potential charitable 
expenditures had been gathered. These funds are generally 
committed to the Cleveland Trust Co. for investment and to 
the Foundation for ultimate expenditure. Many of the con- 
tributors are aged and childless; others have contributed 
funds, the income from which is first to be paid to named 
beneficiaries. The affairs of the Foundation are in the hands 
of five trustees two of whom are appointed by the Cleveland 
Trust Co.; the Mayor of Cleveland appoints one, the Judge 
of the Probate Court appoints one, and the Judge of the 
United States District Court names one. As to whether he 
regards the Rockefeller Foundation a menace to society, 
Mr. Goff said: 


‘There can be no two views of the value of the Foundation if the an- 
nounced purpose, ‘to promote the welfare of mankind,’ is carried out. As 
long as men like Messrs. Greene, Murphy, Gates and Rockefeller control the 
Foundation, I have no fear of their zeal and ideals. How the Foundation 
will be handled in the remote ages to come is a problem. The question 
of a self-perpetuating board of trustees is a grave one. Improperly man- 
aged, the Foundation might be a menace to society. But I feel I am living 
in a different age than that of a few years ago—an age of an increasing spirit 
of service, an age of great publicity, publicity such as the open hearings 
of this Commission afford an example. The spirit of this age may be the 
spirit of the future managers of the Foundation. The menace of endowed 
philanthropy has proved itself real. In England there are upwards of 
50,000 endowed charities and charitable trusts. Many of them have 
proved harmful—generally because they have become obsolete. It is 
estimated that there are 350 endowed educational institutions in England 


doing more harm than good—one secondary school having two masters 


and one pupil.”’ 





dividuality in politics and business the world over. People have come 
to assert themselves more readily. Increased wages and increased wealth, 
or, rather, the increase in the means of existence and enjoyment—the 
farmer, for instance with his enormous crops. People have come to 
have more and to want more. The increase in the efficiency of machinery 
has greatly increased productivity. The spirit of ambition, acquisition 
and the desire of the individual to participate in good things—all these are 
causes of increasing discontent. 


The questions put to Mr. Hepburn, who is a trustee of the 
Rockefeller Foundation, concerned in large part the affairs 
of the American Agricultural Chemical Co., of which he is a 
stockholder and director, and whose plant at Roosevelt, 
N.J., has recently been the scene of a strike. Mr. Hepburn 
stated that he had only been interested in the concern since 
1907, having been placed upon its directorate because of his 
knowledge of banking to aid in its rehabilitation. As to 
whether the strike situation had ever been discussed at 
board meetings, Mr. Hepburn stated that it had not; that 
the directors had their last meeting four or five weeks ago, 
but that he couldn’t recall that the subject was brought up. 
“At these meetings,” he said, ‘“‘we get reports from all the 
plants, but frequently the directors leave before all the re- 
ports have been read.” Mr. Hepburn thought that the 
board as a whole should be responsible for labor and all other 
conditions. He added, however, that he personally did 
not feel directly responsible for conditions, “because,” he 
continued, ‘‘I did my duty when I cast my vote for the of- 
ficers. I don’t feel that I am competent to advise these 
trained men on what they should do. It is not directly in 
my field. I have never had personal contact with labor, 
my duties confining me to the financial phase of the work.” 





Andrew Carnegie was on the stand yesterday, and in a 
typewritten statement read by him, dealing in part with the 
Homestead strikes, he observed that there is a tendency 
toward ‘‘steady progress upward and onward to the benefit 
of both labor and capital, which will some day rank as one, 
notwithstanding the hesitation to co-operate shown by some 
labor champions who are still extremists and do capitalists 
injustice. As I told the great audience at Homestead upon 
my first visit after the strike, we shall one day all recognize 
capital, labor and business ability as a three-legged stool, 
each necessary for the other, neither first, second nor third 
in rank, all equal.” | 

In summing up his testimony Mr. Carnegie said: 

“The complete statement up to the close of last year shows that the 
total of our Foundations and gifts amount to $324,657,399. The work 
still goes bravely on, thanks to the wise management of the able and 
willing trustees, and also of the employees, who often assure me that it is 
labor in which they delight. I am indeed a most fortunate man, and think 
myself in nothing else so happy as in a soul remembering my dear friends, 
to whom I owe so much. Gentlemen, we have six foundations, but I 
understand that three only of these have been called upon to answer 
questions. If at any time you wish to call the heads of the other founda- 


tions, or ask further questions, they will be most happy to respond. We 
have nothing to conceal.” 


John D. Rockefeller Sr. followed Mr. Carnegie on the 
stand yesterday. 





At last Saturday’s~ hearing Amos R. E. Pinchot was 
one of the witnesses. Mr. Pinchot declared that he did not 
favor the city, State or Federal Government going into 
industrial production, as he advocated competition in indus- 


Wednesday’s hearing was principally devoted to a reci-| *Y- ““That is why,” he said, “I advocate Government 
tation by two of the women who suffered in the firing of | 0W2¢rship of railroads and Government ownership of natural 
the tents at Ludlow, Colo., during the strike of last April. | "eSources, with a leasing system such as is now in practice 
On Thursday George W. Kirchwey, formerly Dean of the | With regard to water power on Federal property.” With 


Law School at Columbia University; A. Barton Hepburn, 


regard to his opinion on the question of collective bargaining, 


Chairman of the board of the Chase National Bank, and | Mr. Pinchot is quoted in the “Times” as saying: 


Morris Hillquit, the Socialist, were among those examined. 


‘At this state in theworld’s development, it seems to me utterly futile 
to discuss whether or not labor should have the right to bargain collectively 


Dr. Kirchwey, testifying on the question as to the legality | with capital. We might as well discuss whether slavery or freedom is the 


of the Rockefeller, Carnegie and Sage foundations, said: 


better plan. In my opinion, the cause of the industrial unrest in this 


I have very grave doubts as to the constitutionality of the Acts incor- country is the fact that there are more men than there are jobs all the 


porating these three great philanthropies. The law expressly provides that 


time, and in hard times often a dozen men for each job. This results in 


hi i a condition where the men are bidding against each other for the jobs. 
Sar aa ae ahah Re vay oye rane phy ps beng yg fs The line which we ought to take in attacking such a situation is to develop 
that its purpose cannot be misunderstood. Unless the word “‘Foundati en J industry to a point where there are more jobs than there are men. And 
can be interpreted as expressing the subject matter of the Act, such as “pro- = — > — P ong re do ay the employers to recognize the unions 
moting the well-being of mankind,” I must say that I have grave doubts | *™° **S© SCUVS Dar ng. 


as to the validity of the three enactments which incorporated the Rocke- 


feller, the Carnegie and the Sage foundations. I have only an opinion on 
the matter, and as no decisions cover the case, I am not confident. The 





Dr. Charles W. Eliot, President Emeritus of Harvard 


title of the Act incorporating the Carnegie establishment reads: “An Act | University, who was examined by the Commission on the 


to incorporate the Carnegie Corporation of New York.’’ Now the word 
“corporation’’ certainly does not express benevolent. 


To Dr. Kirchwey’s mind, one of the causes of industrial 


29th ult., declared that he has no faith in the law as it 
stands now to bring about industrial peace. He added: “I 


discontent is the concentration of great wealth by individ- look to other agencies. I despair of any peaceful co-operation 


uals; such wealth, he thought, ought to be administered by 
quasi-public institutions which would automatically assume 
legal responsibility. Mr. Hepburn in expressing his views on 


being brought about by any such processes as have been 
resorted to during the last twenty-five years. Instead of the 
fight which is going on now there should be greater publicity 





the subject of industrial discontent said: 


of the matters a issue. There should be co-operative man- 


I believe discontent has been increasing during the past fifteen years. 1+ | #¢ment, and there should be profit-sharing in great variety. 


is produced by the extension of liberty in action and the development of in- ' There can be no general scheme of profit-sharing. The 
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greater the variety the better. Each industry must work | 
out a plan for itself. 

‘‘Besides the existence of the present fighting attitude, the 
weak spots in the industrial situation are: Ignorance, which 
exists on both sides—ignorance of the other fellow’s feelings 
and of human nature, and selfishness, which is most acute 


on the side of the labor unions.”’ 





John Hays Hammond submitted a statement on the same 
day from which the following extracts are quoted in the ‘‘Sun”’: 


“Very much of the trouble between corporations and employees is caused 
by the walking delegate, and this is especially so where the dominating 
element among the employees is foreign labor, jignorant as to American 
labor and social conditions. Such a situation is often aggravated by the 
political demagogue. 

“If we are to build up responsible citizenship in this country we cannot 
lower the standards of living of the wage-earner. Unless the great pro- 
tected industries of this country can pay an adequate wage, they should not 
be accorded the benefits of a protective tariff. And I say this as a good 
Republican and an advocate of the protective tariff. 

“It is unfortunate that the solution of great problems, purely economic in 
character, is not always dissociated from politics. Legislation dealing with 
the tariff, the currency, the trusts and other economic subjects vital to the 
welfare of the entire nation is in a large measure determined on strictly 
political lines; indeed, is often determined by superficial orators on the 
political stump in times of heated campaign rather than by the deliberation 
of business men in boards of trade. 

“The vehement attacks of our Government (and I do not refer to the 
present Administration alone) on corporations, indiscriminately impeaching 
the integrity of corporate practices and of our business men, has not only 
prejudiced our position as exporters in foreign markets but has increased 
the difficulty of obtaining in foreign financial centres capital for our in- 
dustrial needs. 

“There has been much unintelligent prejudice, partly inspired for politi- 
cal purposes, against what we call ‘big business’; but the people of the 
country should be convinced that unless our industries can be developed 
on large scale production, as is the practice of our European rivals, we 
shall be seriously handicapped in our quest for foreign markets because 
of the inevitably higher cost of production at home. 

“TI believe that if the managers of corporations would more generally 
take into their confidence their employees as to the business necessities, and 
as to the disastrous effect of adverse legislation to their business, they would 
not only stimulate the interest of the employees in their work but also 
enlist their support and influence against injurious legislation.” 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


The public sales of bank stocks this week aggregate 333 
shares and were all made at the Stock Exchange. Ten 


shares of trust company stock were sold at auction. 


Shares. BANK—WNew York. Low High. Close. Last preivous sale. 

*333 Commerce. Nat. Bank of... 168 17044 170% Jan. 1915— 168 
TRUST COMPAN Y—New York. 

10 Onntaarael Trust Co__.... 70 70 70 Jan. 1912— 97% 


* Sold at the Stock Exchange. 





President Wilson declined on the 2d inst. to comply with 
Senator Walsh’s resolution passed by the Senate Jan. 8, 
calling upon the State Department to furnish the Senate 
with all the diplomatic correspondence relating to the seizure 
of American copper shipments by Great Britain. 

In his message to the Senate the President said that he 
concurred in the view of the Secretary of State that it was 
at this time incompatible with the public interests to com- 
municate to the Senate the correspondence called for by the 
Senate’s resolution. 

The President at the same time sent a like message to the 
Senate concerning the correspondence regarding naval stores, 
as called for by the Senate resolution adopted Jan. 6. 

sdinaiaidliinis 

Announcement was made by J. P. Morgan & Co. this week 
that Edward R. Stettinius, President of the Diamond Match 
Co., had consented to act for them in certain matters con- 
nected with their appointment as commercial agents for 
Great Britain. It is understood that Mr. Stettinius will 
take charge of the new department established by the Mor- 
gan firm for the handling of British war orders. 


——————— 


The week beginning Sept. 6 and ending with the 10th will 
be the time for the 1915 annual convention of the American 
Bankers’ Association in Seattle. 

The selection of these dates first presupposes a fair chance 
for good weather. Second, a number of the guests intend 
visiting Yellowstone National Park, Glacier National Park 
and Rainier National Park, while others express a desire to 
make the Inside-Passage trip to Alaska before the conven- 
tion. As the Yellowstone and Glacier National Parks close 
to visitors on the 15th of September, and the Alaska trip is 
not as enjoyable after the first part of September, a later 
convention date would prevent many from enjoying the 
wonders of these great Reserves and curtail to a certain 
extent the Alaska trip, which is replete with scenic delights. 
Third, There has been an expression from certain other 
quarters asking that the first week in September be selected 





if{practicable. 


The Executive Committee has decided it to be the most 
feasible plan to make headquarters in the Washington Hotel, 
Washington Annex, Washington Apartments and the St. 
Regis Hotel, all of which are one for practical intents and 
purposes, and n the immediate neighborhood of which are 
located several other smaller hotels, affording to a number 
of the earliest applying regular members first-class accommo- 
dations only a step from headquarters. The selection of 
headquarters now waits upon official confirmation from the 
Executive Committee of the Executive Council of the 
American Bankers’ Association, to whom it has been sub- 
mitted. 

The executive committee in Seattle consists of M. F. Backus, President 
of the Seattle Clearing-House Association and the National Bank of Com- 
merce, Chairman; J. W. Spangler, Secretary and Treasurer of the Seattle 
Clearing-House Association and Vice-President of the Seattle National 
Bank, Secretary; and associate members, N. H. Latimer, President of the 
Dexter-Horton National Bank, and J. E. Chilberg, Vice-President of Scan- 
dinavian-American Bank, and G. V. Holt, Manager of the Canadian 
Bank of Commerce, with whom rests primarily responsibility for conception 
of the work which the various sub-committees will carry to completion. 

The other committees thus far named are as follows: 

Hotel Committee.—J.T. McVay, Vice-President of the Metropolitan Bank, 
Chairman; F. Dickinson, Secretary; R. H. MacMichael, Assistant Secre- 
tary of the Dexter-Horton Trust & Savings Bank, and Rollin Sanford; 
Assistant Cachier of the Union Savings & Trust Co. 

Finance Committee.—C. J. Smith, President of the Dexter-Horton Trust 
& Savings Bank, Chairman, who will act with the executive committee. 

Auditing Commiitee.—E. Shorrock, President of the Northwest Trust & 
Safe Deposit Co., Chairman; A. R. Truax, Assistant Cashier and Credit 
Manager of the First National Bank; and W. W. Scruby, Secretary of the 
Dexter-Horton Trust & Savings Bank. 

Publicity Commitiee.—N. B. Solner, Cashier of the Union Savings & Trust 
Co., Chairman; M. J. Shaughnessy, Manager of the Real Estate Depart- 
ment of the Scandinavian-American Bank, and Lester R. McCash, of the 
American Savings Bank & Trust Co. 


The various local bankers’ committees in Seattle are putting 
forth every effort to make the forthcoming event in their 
city a memorable one. We understand a large number of 


reservations have already been made. 
——_o——_ 


On Saturday evening last a farewell dinner was tendered 
to E. G. McWilliam, retiring Secretary of the Savings Bank 
Section of the American Bankers Association, at the Trans- 
portation Club, this city, by the Past Presidents’ Club of 
the New York Chapter, American Institute of Banking, and 
other savings bank officials both from New York and out 
of town. He was presented with a handsome gold fob, with 
the insignia of the New York Chapter, on which was in- 
scribed: ‘“‘To E. G. McWilliam for his valuable services 
and inspiration to the bank men of New York, from the Past 
Presidents’ Club.” As previously mentioned in these 
columns, Mr. McWilliam is to become Publicity Manager 
for the Security Trust & Savings Bank, Los Angeles. 


At the annual meeting of the Trust Companies’ Associa- 
tion of the State of New York, held at the Railroad Club 
on Jan. 27 1915, the existing officers were re-elected except 
that Seward Prosser, President of the Bankers Trust Co., 
was made a member of the executive committee to succeed 
Benjamin Strong Jr., resigned. The present officers of the 
Association are: President, Edwin G. Merrill, President of 
the Union Trust Co. of New York; Vice-Presidents, E. O. 
MeNair, President of the Commonwealth Trust Co., Buf- 
falo; A. W. Loasby, President of the Trust & Deposit Co. 
of Onondaga, Syracuse; E. P. Maynard, President of the 
Brooklyn Trust Co., Brooklyn; Treasurer, Clinton L. Ros- 
siter, Vice-President of the Brooklyn Trust Co., Brooklyn; 
Secretary, T. I. Van Antwerp, President of the Union Trust 
Co. of Albany. Executive Committee consists of Charles 
A. Boody, President of the People’s Trust Co., Brooklyn; 
Addison B. Colvin, President of the Glens Falls Trust Co., 
Glens Falls; Willard V. King, President of the Columbia 
Trust Co., New York; Wm. Nottingham, Vice-President of 
the Syracuse Trust Co., Syracuse; Lewis P. Ross, President 
of the Fidelity Trust Co., Rochester; Chas. H. Sabin, 
President of the Guaranty Trust Co., New York; Mynderse 
Van Cleef, President of the Ithaca Trust Co., Ithaca; 
Seward Prosser, President of the Bankers Trust Co., New 
York; M. N. Buckner, Vice-President of the New York 
Trust Co., New York; Grange Sard, President of the Union 
Trust Co., Albany (ex-officio). At the luncheon which 
followed the meeting brief speeches were made by Benjamin 
Strong Jr., Governor of the Federal Reserve Bank of New 
York, and Eugene Lamb Richards, State Superintendent of 
Banking. 


At a meeting of the board of directors of the United States 
Mortgage & Trust Co. on Jan. 29 William H. Williams, 
Vice-President of the Delaware & Hudson Co., was elected a 
director to fill a vacancy. 


—_———_. 
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The Corn Exchange Bank of this city has received per- 
mission from the State Banking Department to open a branch 
at Lexington Avenue and 60th St. This will be the bank’s 
thirty-fifth branch. 





The Lawyers’ Title Insurance & Trust Co. of this city 
and Brooklyn will merge with its own the business of the 
Home Trust Co. of Brooklyn after the stockholders of both 
companies at a meeting on the 20th approve the action of the 
directors in bringing about the merger. The capital of the 
Lawyers’ Title Insurance & Trust Co. is $4,000,000; surplus 
and profits, $5,112,269; deposits, $11,493,700, and aggre- 
gate resources, $21,000,662, while the capital of the Home 
Trust Co. is $750,000; surplus, $434,000; deposits, $3,300,- 
000, and book value of its capital stock, $158 per share. 
The terms of the agreement provide that $153 will be paid 
in cash for each share of Home Trust Co. stock and to cover 
the valuable good-will, 750 shares of Lawyers’ Title Insur- 
ance & Trust Co. stock now among the assetsof the Home 
Trust Co. are to be distributed among its stockholders in 
the proportion of one share of Lawyers’ Title stock to ten 
shares of Home Trust stock. Frederic E. Gunnison,Presi- 
dent of the Home Trust, will be elected a Vice-President 
of the Lawyers’ Title. The Brooklyn banking operations 
of the consolidated company will be conducted at 44 Court 
St., where the Home Trust now has offices. The name of 
the Lawyers’ Title Insurance & Trust Co. will be changed 
to the Lawyers’ Title & Trust Co.; the word “‘Insurance”’ is 
to be dropped. 





R. Walter Leigh, of Maitland, Coppell & Co., has this 
week been elected a trustee of the Franklin Trust Co. of 
this city and Brooklyn. 





An organization to be known as the Connecticut State 
Bank & Trust Association was formed at a meeting in 
Hartford on Jan. 21 of forty-nine representatives of the State 
banks and trust companies of Connecticut. The organiza- 
tion is entirely independent of the Connecticut Bankers’ 
Association, but will work in harmony with it. The asso- 
ciation, it is stated, is designed to protect the interests of the 
State banking institutions and will devote itself to their?par- 
ticular needs. According to the Hartford ‘‘Courant,’’ the 
formation of the “‘association is the outcome of the deter- 
mination of the State banks and trust companies to oppose 
the entrance of the national banks into the field of trust 
company business, as allowed under the new Federal law. 
There has been much discussion, it is stated, of this matter 
recently, and a few weeks ago a meeting was held at the 
Hartford Club at which representatives of nearly all of the 
institutions of the State signified their desire to join for pro- 
tection against the possible intrusion of the national banks 
into their field.’’ 

Meigs H. Whaples, President of the Connecticut Trust & 
Safe Deposit Co. of Hartford, is President ofjthe association. 
The other officers are: Vice-President, W. P. Bryan, of the 
Colonial Trust Co., Waterbury; Secretary, C. S. Boies, of 
the Seymour Trust Co., Seymour; and Treasurer, W. E. 
Atwood, President of the New Britain Trust Co., New 
Britain. 

ijniititietian 

The consolidation of the Aetna and Hartford National 
banks of Hartford, Conn., which was recently noticed as in 
prospect in these columns, has now become an assured fact, 
as the committee representing the two institutions has made 
a@ unanimous report in favor of the merger, which has been 
approved by the respective directors. The enlarged insti- 
tution is to be known as the Hartford-Aetna National Bank. 
As forecasted, Alfred Spencer Jr., President of the Aetna 
National, will be at the head of the consolidated institution; 
Frank P. Furlong, the very efficient Vice-President and 
Cashier of the Hartford National, will be next in rank, with 
Henry T. Holt, Cashier of the Aetna, third in the list of 
executive officers. 

scitsitiiamainis 

Another important consolidation is under way in Hartford, 
it being announced that the Phoenix National Bank has 
already made a proposition to take over the City Bank and 
also the Charter Oak National Bank. This latter institu- 
tion, it is reported, has recently come under the control of the 
Aetna Life Insurance Co.; President Bulkley of the insurance 
company on Tuesday made a proposition to the directors 
of the Phoenix Bank that an offer of 200 a share be made 
to the Charter Oak stockholders. The recommendation was 
adopted and Mr. Bulkeley the following morning went in 


person to the Charter Oak National Bank and submitted 
the proposition to President L. A. Barbour. A meeting 
of the directors was called and the action in favor of the 
acceptance of the offer was unanimous. 

—— 9 


Ford E. Hovey, for several years Vice-President of the 
St. Joseph Stockyards Bank and Treasurer of the St. Joseph 
Cattle & Loan Co., St. Joseph, Mo., was recently elected 
President of the Denver (Colo.) Stockyards Bank and of the 
Denver Cattle & Loan Co., succeeding Orville R. Jones, 
resigned. Mr. Hovey has had a long banking experience 
and is well acquainted with the financial needs of Western 
stockmen. 

di atwal 

Louis W. Fricke, Assistant Secretary of the Mississippi 
Valley Trust Co., St. Louis, died of pneumonia in that city 
last week. Mr. Fricke, who was 41 years of age, became 
Identified with the Mississippi Valley Trust Co. eight years 
ago, prior to which time he had been connected with other 
St. Louis financial institutions. He was very active in fra- 
ternal organizations, being a member of the several Masonic 
bodies, a Mystic Shriner and an Elk. 





We are in receipt of an advance booklet, soon to be dis- 
tributed by the St. Louis Union Trust Co. of St. Louis, in 
the interests of the ‘“‘St. Louis Community Trust,”’ which, as 
the name implies, is a public trust to be created for the use 
and benefit of the entire community. The idea originated 
with F. H. Goff, President of the Cleveland Trust Co., 
Cleveland, where such a trust has already been established 
under the title of “‘The Cleveland Foundation,” and to 
which in one year’s time twenty millions of dollars has been 
left. The principal fund in St. Louis is to be in charge of 
the St. Louis Union Trust Co., as trustee, while the income 
available for the purposes of the trust is to be expended by 
an impartial non-sectarian and non-political committee of 
five, serving without compensation, and to be appointed, 
one by the Mayor of the city, two by senior presiding judges 
of the Probate and the United States District courts and 
two by the directors of the St. Louis Union Trust Co. The 
full scope of this great philanthropic plan is ably set forth in 
the booklet, copies of which can be undoubtedly obtained 
from the trust company in question. The resolution author- 
izing the ‘“‘trust’’ was adopted by the directors of the St. Louis 
Union Trust Co. on Jan. 21 last. 





The Jefferson County Savings Bank of Birmingham, Ala., 
suspended business on Jan. 28. The closing of the institu- 
tion was preceded by a conference between Superintendent 
Walker and Mr. Searcy, of the State Banking Board, and 
officers and directors of the bank and representatives of the 
other banks of the city, at which conclusions were arrived 
at that the State Banking Board take charge of the institu- 
tion, owing to certain rumors whichJhad become current as 
to its condition. The bank only last summer moved into its 
handsome new 25-story office building, one of the finest in 
the South and it is stated that the bank’sinability to rengi ts 
offices during these troublesome times was one of the con- 
tributing causes of its difficulties. The bank on Dec, 1 
1914 had deposits of $1,638,021. It had a capital of $500,000. 
E. F. Enslen is President. ° 





John Patterson Branch, soldier, philanthropist, and one 
of the best-known bankers in the South, died at his home in 
Richmond, Va., this week in his eighty-fifth year. Mr. 
Branch has held the office of President of the Merchants’ 
National Bank for many years; he was also senior partner 
of the private banking andJbrokerage house of Thomas 
Branch & Son. He was_born in Petersburg, Va., on Oct. 9 
1830, and for some years was prominent in business and 
banking in that city. At the outbreak of the Civil War he 
was appointed lieutenant in the Forty-first Virginia Volun- 
teers. Later he was appointed Acting Quartermaster-Gen- 
eral of General Lee’s Army,’and was with him when he sur- 
rendered at Appomattox. — 

1 < 

Lou's J. Bayha, one of the oldestjbankers in the country in 
point of service with one institution, died at his home in 
Wheeling, W. Va., the past week in his seventy-fourth year. 
Mr. Bayha began his banking career with the German Bank 
in Wheeling in April 1870, and in 1875 was appointed 
Cashier, which position he held for forty years up to the time 
of his death. 


—_e———_ 
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John 8S. Patterson, of Dallas, who was named in December 
as Commissioner of Banking and Insurance for the State 
of Texas, took the oath of office on Jan. 23. 


caustuiiiaieaads 

The forty-fourth annual general meeting of the share- 
holders of the Dominion Bank, held at its head office building 
in Toronto, Canada, on Jan. 27, was one of the largest in 
point of attendance in its history. The report submitted for 
the year ending Dec. 31 1914 showed that the institution 
was in a highly satisfactory condition. The profits for the 
twelve months, after the usual deductions, were $925,364, 
out of which 12% was paid in dividends amounting to 
$715,245 and an additional bonus‘of 2% ($119,992), making 
a total distribution to its shareholders of $835,237. The 
bank was extremely liberal in its contributions to various 
funds, it having paid $25,000 to the Canadian Patriotic Fund, 
$25,000 to the Officers’ Pension Fund, $2,500 to the Canadian 
Red Cross and $1,000 to the Belgian Relief Fund. The 
statement shows a particularly large holding of cash and read- 
ily available assets, amounting to $27,312,110, or 40% of its 
total liabilities to the public, aggregating $66,872,000. The 
bank is now occupying its magnificent new building, which is 
not only a great credit to it but also to the City of Toronto. 
The Dominion Bank has a capital of $6,000,000 and a Re- 
serve Fund of $7,000,000. Sir Edmund B. Osler is President, 
W. D. Matthews, Vice-President, and C. A. Bogert, General 


Manager. 
—e—— 


The annual statement. of the Northern Crown Bank of 
Canada (head office, Winnipeg, Manitoba, for the year 
ending N v. 30 1914,shows that the bank had a prosperous 
year, notwithstanding the trying ordeal through which 
financial institutions in Canada are passing. The bank’s net 
earnings, after deducting all expenses, taxes, interest, &c., 
amounted to $201,289. Dividends at the rate of 12% per 
annum were paid, amounting to $170,297. The Northern 
Crown has deposits of $13,000,000 and aggregate resources 
of $18,299,763; its capital paid in is $2,852,828. Sir D. H. 
MeMillan, K.C.M.G., is President, and R. Campbell, 
General Manager. 








THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
January 21 1915: 

GOLD. 


The movements of gold reported by the Bank of England show, for the 
first time since the week ending Dec. 17 last, a gain on balance, but it 
should be remarked that £1,000,000 has been set aside weekly since that 
date against Treasury currency notes, whatever the arrivals might have 
been. 

The following amounts were received by the Bank: 
Jan. 14_. £747,000 in bar gold. 
Jan. 20.. 552,000 in bar gold. 
Withdrawals were made as under: 
Jan. 14_. £262,000 in bar gold, &c. 
Jan. 20..1,000,000 set aside on account of the Treasury currency 
note reserve. 

The net addition to the Bank of England reserve was therefore £37,000 
during the week. 

The total of gold now held in the reserve against Treasury currency notes 
amounts to £21,500,000. The building up of this reserve has been remarka- 
bly speedy. A million sterling has been allotted for this purpose for 13 
successive weeks. In the last public statement with regard to these notes, 
namely, that for Jan. 13, the total of notes outstanding amounted to £37,- 
205,079, and the gold reserve held thereagainst to £20,500,000; that is, in 
a proportion of 55% to the amount outstanding. 

The definite allocation of gold in so large a proportion is satisfactory from 
an economic point of view, though the ready way in which the public has 
made use of these notes does not suggest that any serious inroad is likely 
to be made upon the reserve of gold provided to meet the possibility of en- 
cashment on a considerable scale. 


SILVER. 
The tone has kept very steady, and the variation in prices has been very 


small indeed. Inquiry from the Indian bazaars and elsewhere has been 
slight, and selling not free. In these circumstances, it is difficult to form 
any clear idea of future movements, for an increased demand might find, 
possibly, a market ill-supplied, and it is just as possible that it might be 
difficult to find ready buyers for supplies on a much larger scale. The 
stock in Bombay consists of 4,700 silver bars, as compared with 5,200 last 
week, 


An Indian currency return for Jan. 15 1915 was issued as follows (in 
lacs of rupees): 


Notes in circulation_..._. 59,04 lacs|East Indian securities....10,00 lacs 
Reserve in silver coin__._- 28,89 lacs|Gold in England... ...-.- ,65 lacs 
Gold coin and bullion.___- 8,50 lacs| Securities in England... 4,00 lacs 


The total of the Indian note issue is smaller than it has been for about 
three years past. It is curious to notice that the last return before the out- 
break of war, namely, that for July 31 1914, showed by far the largest 
circulation of notes ever recorded, namely, 7,545 lacs of rupees. There 
had been a rapid increase of over 500 lacs, or 74%, of the total note issue 
during the few weeks that elapsed since the return for July 2 1914. 

. A shipment of 200,000 ozs. has been made from San Francisco to Hong- 
ong. 

Quotations for bar silver per ounce standard: 





Jan. 15.22 13-16 cash No BG, Diidciwcnseewaenenean 5% 
16..22% = quotation Bar gold per ounce standard....77s. 9d. 
18..22 13-16 “ fixed French gold coin per ounce... Nominal 
19..22 13-16 “ for U.S .A. goid coin per ounce__..Nominal 
20..22 13-16 ** forward 
21..22% = delivery. 


Aver. for the week 22.791 
The quotation to-day for cash is \%d. below that fixed a week ago. 





Pacific and Other Western Clearings brought forward 
from first page. 







































































January. 
Clearings ai— 
Inc. or 
1915. 1914. Dec. 1913. 1912. 
$ $ % $ $ 
San Francisco...| 216,324,858) 218,375,984; 0.9) 241,737,141] 222,320,255 
Los Angeles- ---- 86,625,062| 108,228,268) —19.9} 111,587,303 92,805,727 
| Ee 47,330,084 52,166,201; —9.3 50,143,225 45,655,093 
Pertiand ....... 44,603 ,844 48,901,899} —8.8 49,271,242 43,841,289 
Salt Lake City_- 27 644,226 30,194,150, —8.4 31,690,118 37,013,446 
Spokane_-_-_-.-.-- 15,745,376 19,228,302) —18.1 18,373,329 18,592,427 
. ae 7,860,810 9,050,196| —13.1 11,211,193 10,746,146 
| TT 15,324,258 15,521,139; —1.3 17,142,469 18,384,928 
Sacramento ----- 8,021,879 8,551,888; —6.2 9,153,969 7,017,267 
San Diego--_-.-_.- 8,647,910 10,216,178) —15.3 13,231,353 9,710,760 
Stockton _...... 3,866,852 3,668,252) +5.4 3,911,199 3,406,250 
i i ices 3,948,809 3,908,476; +1.0 ,045,041 3,695,742 
Pasadena - -...-.- 3,802,117 4,527,325) —16.0 4,746,979 4,462,442 
San Jose_......-. 2,880,536 2,746,206; +4.9 3,148,823 3,148,100 
ee 4,016,000 3,613,714) +11.2 4,028,617 4,051,572 
North Yakima__ 1,407 ,723 1,681,765| —16.3 1,637,557 1,522,590 
EL dic enecins 3,618,797 3,365,228) +7.5 3,233,026 2,710,883 
PSR ere 1,192,255 1,113,920; +7.1 1,137,152 1,145,687 
Santa Rosa--.--. 1,025,990 1,225,640| —16.3 LEME ticnaccwae 
Long Beach ----- 2,332,414| Not included |in tota 
Total Pacific._| 503,887,386) 546,284,731| —7.8| 581,864,259] 530,230,604 
Kansas City__..| 326,187,437) 252,119,415) +29.4) 255,246,366|] 229,012,983 
Minneapolis ....| 127,365,646) 107,792,086) +18.1| 117,148,102 85,699,581 
| ae 78,609,675 79,215,072) —0O.8 16,383,521 68,260,943 
aaa 49,159,591 46,181,724, +6.4 43,937,841 43 587,752 
ae 38,833,724 37,379,976, +3.9 41,711,461 42,314,391 
St. Joseph 34,862,036 37,304,697, —6.5 36,972,594 36,091,205 
Des Moines. --.-- 20,071,457 22,403,893; —10.4 20,838,085 18,191,411 
.. > _==aanes 16,929,387 14,000,529; +12.9 15,544,727 15,116,547 
Sra 16,686,554 14,666,563) + 13.8 19,731,402 13,156,072° 
Sioux City 13,192,276 15,284,301; —13.7 13,559 ,484 10,631,314 
J ee 9,516,442 9,020,645) +5.5 7,967,699 ,192,728 
Davenport. -.--.-.- 6,372,799 7,752,363) —17.8 7,361,729 7,215,644 
. as 6,334,905 7,253,015) —12.7 7,972,392 7,401,672 
Cedar Rapids. -- 6,759,192 8,976,608| —24.7 7,175,032 5,515,913 
Waterloo. -.-.-.-.- 6,336,537 5,895,372) +7.5 6,387,202 4,984,448 
RG euddhaee 4,789,640 4,626,017; +3.5 4,346,300 3,923,518 
Sioux Falls ----- 4,099 379 4,082,661; +0.4 3,177,727 2,054,350 
Colorado Springs 2,582,213 2,789,832} —7.4 2,924,170 2,814,571 
rr 3,655,530 3,109,396) + 17.6 3,381,914 3,015,206 
DOR, cncueness 5,057,310 2,123,233) + 138.2 2,122,718 3,274,814 
SE 2,830,270 2,999,628; —5.6 3,836,567 3,121,369 
Aberdeen - -----.- 2,276,173 1,640,135) -+38.8 1,666,052 1,228,293 
Peement ....... 2,160,404 1,655,141) +30.5 1,365,349 1,329,702 
EE atncnsee 1,910,303 2,026,565, —5.7 1,765,086 1,243,932 
Hastings __--..-.- 876,239 811,487; +8.0 875,746 730,087 
Grand Forks- --- 1,503 ,000 1,699,000; —11.5 1,632,000 1,569,900 
Lawrence ----..-- 976,741 1,039,120} —6.1 Ff peor 
Iowa City__---.- 1,000, 1,195,901} —16.4 WL «assedsdans 
Total oth.West! 790,934,860! 696,044,375! +13.6' 706,781,765) 618,678,349 
Week ending January 30. 
Clearings at— 
Inc. or 
1915. 1914. Dec. 1913. 1912, 
$ $s % BS $s 
San Francisco--- 45,712,934 41,410,546, +10.4 50,218,433 48,147,940 
Los Angeles--..-- 16,834,124 20,031,879; —25.9 22,843,882 19,442,485 
Seattle ........- 9,493,911 10,056,009} —5.6 10,523,018 9,176,897 
POPUEG ..20cce 9,714,394 9,018,821; +7.7 10,000,000 9,815,849 
Salt Lake City. 5,026,273 4,798,247, +4.8 6,370,165 6,482,504 
2,868,755 3,357,288) —14.6 3,527,520 3,881,036 
1,698,081 1,658,381; +2.4 2,231,628 2,976,013 
2,935,050 2,684,024; +9.7 3,434,716 3,904,110 
1,658,398 1,576,196, +5.2 1,493,001 1,306,607 
1,559,282 1,730,434, —9.9 2,502,393 2,100,000 
2,008 | 629,820) +27.5 700,388 719,875 
,000} 706,411; —0.9 897 ,696 750,000 
811,303 952,641) —14.8 1,006 975 935,364 
490,616 393,953) +24.6 595,000 600,000 
North Yakima... 247,685) 285,000) —13.0 279,707 328 ,906 
DT iccunamene 275,000 250,000' +10.0 259,000 260,000 
Long Beach--.-.-. 475,240 Not included |in total 
Total Pacific..| 100,827,814 97,539,650, +3.4) 116,883,522! 110,827,586 
Kaneas City_..- 73,851,059 52,588,702) +40.4 53,943,218 51,889,435 
Minneapolis -..-. 25,922,130 20,616,542) +25.7 22,404,132 18,940,715 
ETE 16,836,222 16,334,807, +3.1 16,002,039 15,604,296 
3) ae 10,566,754 9,459,795| +11.7 9,303,278 9,882,583 
Pease 7,782,697 7,798,316, —0.2 8,648,550 9,004,439 
St. Joseph__-.-..- 6,956,473! 7,615,967' —8.7 7,563,897 7,451,267 
Des Moines... -- 4,196,241 4,234,991} —0.9 4,364,908 4,126,061 
asi 3,710,849 3,354,781) +10.6 3,596,314 3,368,029 
a 3,366,809 2,801,712) +20.2 3,341,492 2,582,725 
Sioux City__-..- 2,953,355 3,045,355; —3.0 2,774,677 2,231,276 
BRBOUER canccscs 1,828,543 1,743,606) +4.9 1,773,526 1,641,027 
Davenport .-.-.- 1,400,192 1,634,708; —14.4 1,656,441 1,800,759 
TUE. ccanscece 1,353,109 1,398,098} —3.1 1,254,764 1,600,625 
Cedar Rapids--.. 1,302,214 1,707 ,066| —23.7 1,574,441 1,045,366 
Waterloo _____-_ 1,331,108 1,222,052} +8.9 1,203 ,929 1,200,000 
eee 1,037,278 935,120} +10.9 944,925 803 970 
Colorado Springs 560,000 600,000| —6.7 612,000 ,000 
ns oct on 479,888 547,244) —12.4 597 ,222 677,099 
a 1,068 ,937 394,076) +171.3 374,044 614,394 
Aberdeen __-_-_-- 60,190 428 .657| +7.4 299 583 234 856 
Fremont --....-.- 395,287 337,040) +17.2 280,836 358,479 
DE naceeane 304,161 351,813) —13.5 380,041 219,461 
Hastings ....... 147,087 168,979| —13.0 200,776 201,908 
Tot.other West! 167,810,583! 139,319,427' +20.4' 143,095,0%3' 136,079,400 





Clearings by Telegraph—Sales of Stocks, Bonds, &c. 
—The subjoined table, covering clearings for the current 
week, usually appears on thefirst page of each issue, but on 
account of the length of the other tables is crowded out once 
a month. The figures are received by telegraph from other 
leading cities. 


























Clearings—Returns by Telegraph. Per 
Week ending Feb. 6. 1915. 1914. Cent. 
wana enone ene - eee -------- $1,572,267,528 | $1,914,162,982 | —17.8 
Soren. weecccccoccccocsoccoosces 27 ,96C,230 155,490,171 | —17.6 
Philadelphia .......--..------------ 143,931,351 148,238,205 —2.9 
Baltimore--.-..---------------------- 32,105 ,024 32,029,753 +0.2 
Chicago ...---.-------------------- 258,171,143 295,067,613 | —12.8 
St. Louis_...---------------------- 70,977 ,630 71,925,564 —1.3 
New Orleans.....------------------ 20,446,230 18,462,266 | +10.1 
ities, § day8.....----------| $2,225,85%,136 | $2,635,476,954 | —15.6 
Other eltiee, E days. wcccwccecsccecss 525,923,018 579,928,763 | —9.1 
Total all cities, F days.---..------- | $2,751,782,154 | $3,215,406,717 | —14.4 
All cities, 1 day...------------------ £06,21* ,403 565,337,270 | —10.5 
Total all cities for week -- ---------- | $3,2F8,000,5&7 $3,780,742,987 | —13.8 
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Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the month of January in 1915 and 1914 are given below: 





























January 1915. January 1914. 
Descritp- 

1t0n. Par Vajue Actual Aver.| Par Value Actual |Aver. 
or Quantty. Value.  \Price.| or Quanttty. | Value. Price. 

Stocks a jabs 5,076,210 10,088,895) 
al_\| $435,534,900) $302,461,298| 69.4 $81,625,495 $847 ,963,208| 96.2 
RR. bonds| 54,795,500} 43,161,287) 78.8} 80,960,500} 78,497,815) 97.0 
Gov t bds- 3 72,035| 99.4 ,000) 56,500 102.7 
State bonds} 2,242,500 1,991,665] 88.8 8,458,500) 8,714,924/103.0 
Bank stks- 41,200 68,254/165.7 3,400) 267 ,721|217.0 
Total___.| $492,686,600| $347,754,53S! 70.6 $971,222,895) $935,500,168| 96.3 








SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 


























The clearings for the week ending Jan. 30 at Canadian 
cities, in comparison with the same week of 1914, show a 
decrease in the aggregate of 17.7%. 



























































































1914. 1913. 
Mth. 
Number Values. Number Values. 
of 7) 
Shares. Par. Actual. Shares. Par. | Actual. 
$ $ a eee 
July_| 7,920,924) 701,681,140) 652,478,409) 4,124,105) 473,143,325, 444,217,869 
Aug. No |transactions. 6,086 ,374 560,758,950) 520,713,458 
Sept. No jtransactions. 7,682,304) 655,334,675) — 632,418,922 
3d qr| 7,920,924) 701,681,140, 652,478,409 18,892,693|1,689,236,950,1,597,360,249 
Oct - No /transactions. 7,403, 029) 644,318,890) 626,464,317 
Nov. No |transactoins. 3,765,595) 332,054,825) 305,479,987 
Dec-_| 1,999,993} 159,508,330) 105,869,142) 7,152 ,078| 616,254,800, 600,007,419 
4thqr| 1,909,993) 159,508,330) 105,869,142/18,320, 702 a tc te E151 ,531,951,623 
1915 14 
Jan .| 5,076,210! 435,534,900) 302,461,298/10,088, sal 881,625, a 847,963,208 
MONTHLY CLEARINGS. 
Clearings, Totaj All. Clearings Outside New York. 
Month 
1914. | 1913. % 1914. | 1913. % 
$ | $ $ $ 
July . -|14,492,362,819/ 13,554 457,867) +6.9| 6,311,878,198| 6,209,537,843| +1.7 
Aug ..| 9,932,158,$03| 12,391,433,472|—19.8| 5,350,958,318} 5,629,238,968) —4.9 
Sept. | 10,027,042, 153/13, 446 947,898|—25.4| 5,398,918,710| 5,991,030,747, —9.9 
3d qr.|34,451,563 875/39, 392,839 ,237|—12.5| 17,061,755 ,216| 17,829,807,558| —4.3 
Oct... |11,734,974 805) 15,720,056 ,725|—25.4| 6,125,537,827| 7,026,621,397|— 28. 
Nov.-!} 1,082,179,985|13,895,004,964|—-20.3| 5,682,738,630|) 6,308,120,098| —9.9 
Dec .-_|12,644,576,511)14,701,216,579|—14.0| 6,114,802,053; 6,701,218,027) —8.8 
4th qr.|35,461,732,301 |44,316,278,278|—20.0| 17,922,178,510' 20,035,959 ,532|—10.5 
1915. 1914. 1915. 1914. 
Jan ..113,477,904,776 16,197,819,613/—16.8 6,190,212,243| 6,825,399,220| —9.3 
BANK CLEARINGS AT LEADING CITIES IN JANUARY. 
(000,000s 1915. 1914. 1913. 1912. 1911. 1910. 1909. 19C8. 
omitted .) g $ $ $ $ $ $ $ 
7, EE 7,288 9,372 9,339 8,836 8,530 11,249 8,884 6,750 
ET Ses 1,312 1,436 1,412 1,253 1,146 1,161 1,133 948 
Boston -.- so ae 777 823 843 824 881 781 685 
Philadelphia oe ae 762 790 716 663 698 574 528 
St. Louis....... sae aa 397 396 347 353 313 298 272 
Pittsburgh -...-. one, ae 234 260 223 217 226 181 199 
San Francisco_ can, 2 218 242 222 199 190 153 148 
Baltimore - - .- nos 151 170 198 173 156 143 126 114 
Cincinnati -.- enn “a 137 128 121 120 113 129 115 
Kansas City. ao 252 255 229 237 217 189 148 
Cleveland - . .. --- 108 123 119 98 87 86 71 72 
Minneapolis - . ona | 108 117 86 86 97 71 93 
New Orleans. ........- 90 112 103 106 98 118 85 $2 
EE sc tendineeewnne 98 121 112 90 81 74 58 57 
SE éanducinncne 56 74 72 65 67 66 64 50 
SE atin cite dine 79 79 76 68 61 68 57 51 
Co a 34 40 42 40 41 39 33 33 
Milwaukee .........-.-. 74 74 70 59 61 54 49 47 
Los Angeles........--. 87 108 112 93 74 62 49 38 
DL cicdchedcouneee 53 54 55 52 48 47 41 35 
} eres 49 46 44 44 45 42 41 41 
Se 39 37 42 42 40 41 38 33 
Indianapolis. .......-- 36 37 42 37 39 42 39 30 
Di .ancnesesae 38 39 40 39 35 37 32 27 
—— pbandaneecaew 36 45 43 41 39 32 27 25 
Pinca tscnbecascd 47 &2 50 46 42 50 35 31 
Salt Lake Sl tsancaen 28 30 32 37 30 30 26 17 
Ps dh adacceqons 25 26 24 22 19 21 16 17 
Pn ce rnehenwe ws 12,377 14,960 16,038 14,028 13,438 16,223 13,270 10,696 
Other cities_.........- 1,101 1,238 1,195 1,036 294 945 720 679 
TE icanesoaee 13,478 16,198 16,233 15,064 14,432 17,168 14,050 11,375 
Outside New York....- 6,190 6,826 6,894 6,228 5,902 5,919 5,166 4,625 


Canadian Bank Clearings.—The clearings of the Cana- 
dian banks for the month of January 1915 show a decrease 
from the same month of 1914 of 19.5%. 
































January. 
Clearings ai— 
| Inc. or 
1915. 1914. | Dec. 1913. 1912. 
$ Se ee $ 

OEE 188,434,237| 224,224,521) —15.9'247,912,102/ 207,216,549 
SEL, scnnncinbittotecil 146,700,77 1| 185,007,052) —20.7|196.761.436| 175,019,996 
Winnipeg ..----------- 102,143 ,672| 116,381,841 —12.2|134,993.452) 110,993,506 
Vancouver .-.--------- 24,842,677| 41,353,351/ —40.0| 52,431,327| 48,371,226 
DEE cicanlinaddois 17,055,167| 17,501,145, —2.5| 19,262,073| 22,028,048 
Si cncascceneatad 11,892,944) 16,293,215] —27.0) 21.680,990| 18,599,428 
a a eakanhd 11.221.993| 13/479.997| —16.8| 13.576.583| 11,631,964 
SE .nccanecdente 10,788,238} 13,187,339) —18.1| 15.936.304| 125670,922 
ia caplet 8,139,927| 11,636,478, —30.1| 15.987.507| 11,902,519 
Edmonton _.-..------- 8,654,331] 15,606.722, —44.6| 18,304:722| 14/328 '480 
nage ae 8,391,756| 9,028,732; —7.1| 9.322,578| 8.747.947 
a aes 6,444,659| 6.741.493} —4.4| 8.383.391| 6.918.209 
RS Crate 7,945,433| 7,829,699, +1.5| 8.387.037| 6.904.546 
RR ARERRIESI 5,823,527| 9,139,448, —36.3| 11,671,181| 7,860,842 
a aehaiaetete 3,200,000} 6.385.692 —49.9| 9.096.067, 7'010,084 
Moose Jaw.-.--- : 4,277,024, —34.3| 5,996,706] 3'979.906 
Lethbridge _._... f 2'074,062) —26.6| 2.469.794! 2,669 °025 
Fort William 9 3.579.333) —46.9| 3,609:351| 2.425.250 
Seni _......:..... 2,311,316, —22.1| 3,025,814| 2,498,257 
Brantford....-.------- 2,841,181| —25.5| 2,891,098} 3,178,805 
New Westminster..___- 1,010,702] 1,725,721) —41.4| 2,544,640) "7. 
Medicine Hat_.....--_- 88.721| 1,780,685) —50.8| -.......) ...22222 
Peterborough.........- 1,800,000) Nov incl. in| total. 

Total Canada__..___- 573,522,809'712,401,047' —19.5 804,364,183'684,955,509 


























Week ending Jan. 30. 
Clearings at— 
Inc or 
1915. 1914. Dec 1913. 1912. 
Canada— $ $ $ g 

PEED ciwcandacndsea 42,450,380) 48,377,838! —12.3| 50,452,097) 42,622,204 
29,071,523) 41,910,791) —30.6| 39,964,831) 37,812,191 
22,484,931) 21,214,047 +6.0) 25,697,297 22'906,17 8 
5,345,133) 9,087,463! —41.2| 10,151,168} 10,202,037 
3,953,442) 3,417,597) +15.7| 3,533,56 4,224,936 
2,428,364| 2,694,122} —18.9| 4,171,452) 4,133,910 
2,343,922) 2,544,232) —7.1| 2,765,053) 2,467,498 
2,365,537| 2,800,000) —15.6| 3,012,299 :708,044 
1,326,251) 2,330,611! —43.1! 3,450,533 » 905 
1,824,391) 2,886,298 —36.8| 3,744,968) 3,193,477 
1,625,622; 1,547,707, +5.0) 1,733,356) 1,936,181 
1,276,067! 1,553,661 —17.8|} 1,621,702) 1,513,195 

1,442,888] 1,367,994 +5.5| 1,364,929) 1,116, 

1,019,723; 1,597,302 —37.4) 1,925,349) 1,650, 
17,893; 1,092,503 —43.5' 1,792,766) 1,674,868 
518,195 700,317, —26.0) 1,120,582 763,186 
ET 265,667 380,907, —30.2 562,175 547,661 
Fort William_.....-.-- 407 ,459 709,786, —42.6 792,727 500,187 
PE Midhincascucse 331,377 326,409) +1.5 581,992 471,033 
EE, 403 ,493 695,951; —41.9 608,943 471,520 
New Westminster-----_- 261, 370,064; —29.5 Seeen.° «* Gawees 
Medicine Hat_...-.--.- 208,402 i er ee ae 

Peterborough -........- 352,657|Not incl. in| total. 

Total Canada----.-.-.- 121,971,214 148,276,568! —17.7!159,440,069' 143,723,171 








Commercial andPBriscellanecous Hews 





Breadstuffs Figures brought from page 489.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 


since Aug. 1 for each of the last three years have been: 
































Receipts at—| Flour. | Wheat. Corn. Oats. Barley. Rye 
bLIs.196lbs. bush. 60 lbs. |bush. 56 lbs. |bush. 32 lbs.|bush.48lbs.|bu.56 lbs. 
Chicago - - -- 000 13,000} 4,165,000} 2,486,000} 102,000) 495,000 
Milwaukee-- 39,000 98,000 927,000 633 ,000 62,000} 420,000 
a aan 379,000 252,000 145,000 22,000} 11,000 
Minneapolis.| -.------ 2,017,000 569,000 269,000; 582,000} 93,000 
TOA. 2222) 2204-0 75,000 162,000 30,000 A 
Detroit-_--- 9,000 49,000 208,000 COMO, ccncce] wensen 
Cleveland -- 13,000 36,000 ,000 Sl sasheat  canmn 
St. Louis_-- 76,000 474,000 582,000 605,000 42,000 8,000 
Peoria ----- 59,000 55,000 393,000 220,000 41,000 5,000 
Kansas City.| -.------ 624,000} 1,418,000 ee Re an 
aooee| scnanese 161,000) 1,261,000 274,000 emesse] caesae 
Tot. wk. °15| 379,000) 4,781,000) 10,146,000) 4,995,000) 856,000/1,032,000 
Same wk.’14) 450,000) 4,348,000) 5,749,000) 3,716,000) 1,518,000} 210,000 
Same wk.*13) 368,000) 6,627,000} 8,886,000) 4,681,000) 2,736,000, 256,000 

Since Aug. 1 

1914-15-_ ~~ |11,077,000/ 293 ,008 ,000/ 153,390,000) 175,105,000|60,088,000| 16303000 
1913-14_ -_|11,050,000) 201,337 ,000| 125,426 ,000/ 131,707 ,000/61,098 ,000/9 464,000 
1912-13_--' 9,637,394°251,033,777'117 ,915,363' 145,362,462 66,024,506' 11735000 








Total receipts of flour and grain at the seaboard ports for 
the week ended Jan. 30 1915 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye. 

Recet at— bbls. bush. bush. bush. bush. bush. 
New York....-.. 245,000 2,129,000 839,000 440,000 115,000 85,000 
ERE 36,000 109,000 75,000 7,000 22,000 43,000 
Portland, Me. ... 7,000 Ce: sasens 94,000 34,000 -.... 
Philadelphia --_-- 45,000 ,000 151,600 167,000 18,000 7,000 
Baltimore----...-. 36,000 800,000 496,000 1,490,000 162,000 208,000 
New Orleans *_.. 100,000 568,000 103 ,000 Geer accoe .c6enu 
Newport News.-. 2,000 ee:  saseee ee séecu  Sntee 
TE itasaan  ~sediene Sa? = 6wedhasa = Sndeeh . Suewee. . Sean 
EEE 5,000 1,000 Sane. =apeece .anden.. eae 
Montreal. .....-. 7,000 52,000 7,000 63,000 13,000 -.... 
OE 8,000 a issn sete  eekee | Sau 
Total week 1915. 491,000 6,637,000 1,699,000 364,000 343,000 
we eo - 1915. 2 tt :000 29,873,000 8,529,000 7,777,000 2483,000 1916,000 
Week 1914.____. 419,000 2,113,000 278,000 74,000 190, 22,000 
} nnd wy 4 1914. 2,083,000 12 218 000 4,547,000 4,145,000 1202,000 265,000 





* Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 





The exports from the several seaboard ports for the week 
ending Jan. 30 are shown in the annexed statement: 
Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbls. bush. bush. dush. Ddush. 
New York. ....- 1,438,710 408,181 153,967 36,729 ...._ 44,713 2,946 
— Mencce Gee ascaue "000 Se: -esane + gaeeeras 
Ce A 08 553 420 22,065 4,125 .... 17, end 
Philadelphia eee eres RR i eeenigs tr geo 
Baltimore______- 67,863 680,611 45,106 1,448,183 233,428 90,054 _...- 
New Orleans.... 967,000 25,000_=si*5s,, See senda. usétie aenne 
Newport News.. 351,000 -..... 2, WED > asian ~~ nacan ésene 
Galveston ---.-..-- Dt” wiieek - aidan | debena dai: -Neewa Caen 
Mobile __-_____- a See: an” ceubns saccade Carded scale 
yg ~ eee 368,000 _.___. SEE; - sesndasg..” toads”, iad. 
Total week____5,370,126 1,142,212 292,138 1,667,037 233,428 186,617 2,946 
Week 1914.._..- 1,686,140 89,931 149,817 78,303 ..... 965 15,935 


The destination of these exports for the week and since 








July 1 1914 is as below: 
——- Flour—— Wheat ——— Corm—__—__ 
Since Since Since 
Week. July 1 Week. July 1 Week. July 1 
Exports for week and Jan. 30. 1914. Jan. 30. 1914. Jan.30. 1914, 
since July 1 to— bbls. bbls. bush. bush. bush. bush. 
United Kingdom-...113,809 3,369,780 2,003,644 87,349,306 42,857 296 398 





Continent _......-.. 109,524 2,836,041 3,359,232 106381,587 1,036,063 9,127,612 
So. & Cent. Amer... 48,925 939,240 6,250 2,737,252 4,561 832,882 
West Indies. ..._-.. 18,597 864,631 1,000 33,883 57,696 1,165,834 
Brit. Nor. Am. Cols. 635 es 420 8,198 
Other Countries- ---. 5: ee aeceex 149,292 615 17,310 

a 292,138 8,260,965 5,370,126 196651,320 1,142,212 11,448,234 


149,817 7,209,068 1,686,140 128225,834 89,931 2,306,016 


The world’s shipments of wheat and corn for the week 
ending Jan. 30 1915 and since July 1 1914 and 1913 are shown 








in the following: 
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Wheat. Corn. “ ian Per | When Books Closes 
ame of Company. Cent. |Payable. Days Inclusive. 

Exports. 1914-15. 1913-14. 1914-15. 1913-14, oes : : 

Miscellaneous (Concluded). 
Week. Since Since Week Since Since Jumbo Extension Mining (No. 3)__----- 5c. |Mar. 1)|Holders of rec. Feb. 1a 
Jan. 30. July 1. July 1. Jan. 30. July 1. July 1. Kings Co. Elec. Lt. & Pow. (qu.) (No. 60)- 2 |Mar. 1\Feb. 9 to Feb. 23 
- Lackawanna Steel, pref. (quar.)-_..-..- 1% |Mar. 1|Holders of rec. Feb. 27 
Bushels. | Bushels. Bushels. | Bushels. | Bushels. Bushels. Lehigh Coal & Navigation (quar.)...... $1 |Feb. 27|Holders of rec. Jan 30a 
North Amer.|8,784,000 264,664,000) 184,994 ,000/1,036,000) 11,136,000) 1,034,000 | Liggett & Myers Tobacco, common (qu.)| 3 Mar. 1/\Feb. 14 to Mar. 8 
BRccerah  nndkecm 12,074,000) 97,176,000} ---.-- 4,813,000; 9,076,000 | Lindsay ligh:, com. (quar.)_...-.._.-.--- \%|Feb. 27| Holders of rec. Feb. 15a 
pO eee eee 2/347,000| 34,892,000] ______ 9,431,000} 17,024,000 en. a A it Sena ee 1%|Feb. 27|Holders of rec. Feb. 15a 
Argentina___|1,024,000, 6 :011,000} 16,442,000|2,916,000) 102,319 ,000/126,239,000 | May Departmen: stores, common (quar.)--| 1% |Mar. 1\Holders of rec. Feb. 15 
PT a ee ek! Re FE) a a aa Mobile Electric Co., pref. (quar.)__-_--- 1% |Feb. 15|/Holders of rec. Jan 30 
352,000 17'264,000 PE citecal <assctenc) adesdent Montreat Lt.,Ht.& Pow. (quar.)(No. 55) - 21% |Feb. 15|Holders of rec. Jan. 30 
Oth.countr’s} 96,000) 5,009,000) 5,464,000) ----.-| --------] -------- National Carbon, preferred (quar.)____- 1% !Feb. 15|Jan. 27. to Feb. 15 
| — National Lead, pref. (quar.)...._._.--- 1% |Mar.15\|Feb. 20 to Feb. 23 
Total __~.~.| 10256000 316,365,000'392,400,000/3 ,952 ,000! 127,699 ,000!153,373,000 | Naztonaj Refinino, — s ae 1\%|Feb. 15|Holders of rec. Feb. 1a 
ins Niles-Bemcn.-Pond. =. xy oer ee 1%/|Feb. 15|Feb. 7 p. Feb. 6 
Hy 7) merican Co. (quar.) (No = 14% |Apr. 1)|Holders of rec. Mar. 
The quantity of pee and corn afloat for Europe on dates be Cities Gas Co., common (quar.)-_--- in Mar. 1)Holders | rec. Feb. 15 
i : enmans, Limited, com. NE Deesccone 1 Feb. 15/Holders of rec. Feb. 5 
mentioned was as follows People’s Gas L. & Coke (quar.)-....---- 2 Feb. 25|Holders of rec. Jan. 20 
cee, eee ae i. Feb. 10 to Feb. 23 
Wheat Corn Pratt & Whuney, pref. (quar.)_.-.-.----- 14iFeb. 15\Feb. 7 to Feb. 15 
“ Pressed Steel Car, pref. (qu.) (No. 64)_-.-| 134 |Feb. 24/Feb. 4 to Feb. 23 
United United he anes joerg SS og - ang be ee - rec. pe = 
ullman Company (quar.) (No. —— Feb. 1 olders of rec. Jan. 
Kingdom. | Continent. Total. Kingdom. | Constnent.| Total. Quaker Oats, preferred (quar.)......... 1% |Feb. 27 Holders of rec. Feb. 13 
Sears, Roebuck & Co., com. (quar.)_.-.-- 1% |Feb. 15) Holders of rec. Jan. 
sores 1005. | eg SU. | Sucks. | Dee. | Gene Geman jeaet)........- 1 |Feb. 15|Holders of rec. Feb. 8a 
Jan’ 23 1915..| ~.-.-2.-|_72.22227|83°728:000| 72227777] 77227277|23'172000 | Southern California Edison, com. (qu.)--| 11% |Feb. 15|Holders of rec. Jan’ 31 
Jan.’ 31 1914--|20,048,000 16,064,000 /36,112,000| 4,556,000) 7,327,000/11,883,000 ae Five Line (quer) -- woe----- *. 1 aeons creates op cee See oe 
Feb.* 1 1913__|18,064,000!19,640, 000'37,704,000! 8,347 (000/15, 003 ,000/23 ,350,000 Standard Ot] (Indiana)............... 3 Feb. 27|\Feb. 2 to Feb. 28 
——— = ee 3 |Feb. 27\Feb. 12 P a of 
Standard Oil of New York (quar.)_._____- 2 Mar. 15) Holders of rec. Feb. 
DIVIDENDS. ._.. . Ae 10 |Feb. 20/Feb. 10 M,. — = 
* a) Studebaker Corporation, pref. (quar.)...-.- 1%|Mar. 1|Holaers of rec. Feb. 
The following shows all the dividends announced for the Union American Cigar, common.------- 1“ |Reb. 15\Jan. 24° to. Feb. 15 
; i lS + eee 1% |Feb. 15\Jan 24 to Feb. 15 
future by large or page  ppemigecie nad petits United Cigar Stores of Amer., com. (qu.)| 144 |Feb. 15/Feb. 2 to Feb. 15 
94, ; are nN italics. tates Steel Corp., pref. (quar.)-.| 134 |Feb. 27|Feb. 2 to Feb. 
Dividends announced this wee ates = _— White(J.G.)Engin.Corp. ‘pf. (qu.)(No.8)_| 134 |Mar. 1)Holders of rec. Feb. 16 
White(J.G.) Manag.Corp.,pf.(qu.)(No.8)| 13% |Mar. 1| Holders of rec. Feb. 18 
Per When Books Closed Woolworth (F. W.), com. (quar.)(No.11) 1% ‘Mar. 1 Holders of rec. Feb. 8a 
Name of Company. oe. peer: Daye Suctueses. a Transfer books not closed for this dividend. 6 Less British income tax. d Cor- 
Railroads (Steam). —-- e Ay es in — ‘aa yee Pane ¢. Bagge in ~— 
erred .....| 3  |Feb. 23| Holders of rec. Jan. n account of accumulat vidends. nm Declare ®, payable in quarter in- 
Atchison Topeka & Banta Fe. com. (qu.)-| 1% Saar. Holders of rec. Jan. 20 stallments beginning Apr. 1. p Declared 334%, payable 14 % April 1 to holders 
Baltimore & Ohio, common_---------.-- 2% |Mar. 1/\Holders of rec. Feb. 1a | Of record Mar. 19 and 1% % July 1 to holdors of ‘record June 18.7 Being a distribu- 

Ee ec awece 2 Mar. 1)Holders of rec. Feb. 1a | tion of the stock of the Prairie Pipe Line Co. on the basis of 14 shares of Prairie 
nas ni ane aR eR 50c. |Feb. 15\Jan. 31 to Feb. 15 | Pipe Line Co. stock for each share of Prairie Oil & Gas Co. stock. 

OS Se ee a Feb. prio 31 P . Feb. 15 

. H . Feb. 
Buttalo Rochester & Pittsburgh, common) 2 |feb. 1s|Holders of tee. Feb. 92 | National Banks.—The following information regarding 
Chicago Milwaukee & St. Paul, common. 2M Mar. 1 Holders of ree. Jan. 29a national banks is from the office of the Comptroller of the 
a Sill AS OR Ge BS IM ar. olders of rec. Jan. 29a 
Chie St. Paul Minn. & Om., com. & pref.| 3% |Feb. 20/Holders of rec. Feb. 1a Currency, Treasury Department: 
Cleveland & Pittsburgh, reg. guar. (quar.)- 1% — : se mt “ rec. — = APPLICATION TO CONVERT APPROVED JANUARY 27. 

Special guaranteed (quar.)..--..------ ar. olders of rec. Feb. “ 

Cripple Creek Centrab, atin. a) (No. 21) : Bar. i | Holders of rec. Feb. 15a asar om Bonk st of Spur, Tex., into ‘‘The City National Bank of 

referred (quar.) (NO. 37)------------ ar. olders of rec. Feb. 
See ee ae Gees. 2% |Mat.20\Holders of tec, Pep. soa | CHARTERS ISSUED TO NATIONAL BANKS JAN. 20 TO JAN. 23° 
Green Bay & Western-_.-.---..--------- 5 |Feb. 8|Holders of rec. Feb. 64 | 10,685—The First National Bank of Baldwin Park, Cal. _ evil. $25,000 
Illinois Central (No. 120)..------------ 2% |Mar. 1/Holders of rec. Feb. 8a H. A. Church, President; J. Cleve Scott, Cash 
Louisville & Nashville......-...-.----- 2% \Feb. 10)Holders of rec. Jan. 20a | 10,686—The First National Bank of Camas, Wash. Capital, $25,000. 
Norfolk & Western, common (quar.)..--| 1% |Mar.19)Holders of rec. Feb. 27a 5. yt . auman, President; O. F. Johnson, Cashier. (Conversion 
Norfolk & Western, adj. pref. (quar.)_... 1 Feb. 19) Holders of rec. Jan. 30a he Camas State Bank, Camas, Wash. ) 
Pennsylvania (quar.)....-----.------- 7&c. |Feb. 27|Holders oi rec. Feb. 1a | 10, 687—The Lia's National Bank of Cali arms, Cal. Capital, $25,000. 
Reading Company, common (quar.)----- 2 Feb. 11| Holders of rec. Jan. 25a W. T. Dunn, President; T. A. Jo » Cashier 
Reading Company, first preferred (quar.)| 1 Mar. 11| Holders of rec. Feb. 23a | 10,688—The Tint National Bank of Itta Senn. *Miss. “Capital, ss Eee, 
Utica Clinton & Binghamton-_-_-------- 1% |Feb. 10\Jan. 21 to Feb. 9 U. Ray, President ; A. B. Reese, C er. (Succeeds B 

Street and Electric Railways. Itta Bena, Itta Bena, Miss. ) 

American Railways, pref. (quar.)..----- 1% (Feb. 15) Holders of rec. Jan. 30a | 10, 689—The, First National Bank of Commerce, Okla. Capital, $25,000. 
Boston Elevated Ry. (quar.)----------- 1% jFeb. 16)-.------. -.....---... J. F. Robinson, President; A. R. Botts, Cashier. 
Brazilian Tr., Lt. & Pow.,Ltd.,com.(au.); 144 |Mar. 1|Holders of red. Jan. 30 | 10, 690—the ‘First National Bank of Gorham. Ill. Ca seal, $25,000. 
Central Arkansas Ry. & Lt. Corp., pf.(qu.)| 134 |Mar. 1)Holders of rec. Feb. 15a Arbeiter, Sr., President; 8.B Nelson, Cc ucceeds 
Columbus Ry., Power & Light,com (qu.)| 1% |Feb. 8|Holders of rec. Jan. 27 a armers’ Commercial Bank of Gorham, Il.) 

Preferred, Series B (quar.)----------- 1% |\Feb. 8/Holders of rec. Jan. 27 10, 001—The Carlton National Bank of Wauchula, Fla. Capital, $50,000 
Connecticut Ry. & Ltg., com. & pf. (qu.)} 1% |Feb. 15\Jan. 31 to Feb. 15 Albert Carlton, President; C. J. Carlton, Cashier, ucceeds 
Connecticut Valley St. Ry., com. (quar.)-.-- % |Feb. 1)\Holders of rec. Jan. 27a Carlton & Cariton, bankers, Wauchula, Fla.) 

Detroit United Ry. ees eoseee an — R aan ¢ a | — VOLUNTARY LIQUIDATION. 

eee ae eiin (Buffalo) pret. (No.5)| 2 |Feb. 1s\Feb. 2. to” Feb. 15. | 8,271—The First National Bank of Elizabeth ,Colo., December 19 1914. 
Massachusetts Consct. Rys., pref. (quar.).-| 1% |Feb. 1|Holders of rec. Jan. 29a Succeeded by the Elizabeth State Bank, Elizabeth, Colo. 
Northern Texas =. * poeta a esiainan 1% a H]r- ore ne “ rec. = _ CHANGE OF TITLE. 

Meneeel C00, 109.<<...<--+-<.-5<-- ar. olders of rec. Feb. 13a ’ 
Pactfic Gas & Elec. Yared pref.(qu.) (No.2)| 1% |Feb. 15| Holders of rec. Jan. 30a 6, em peorchants & ee I Me Plo: of We. FREES. Tan. 
® Original preferred (quar.) (No. ee 1% |Feb. 15| Holders of rec. Jan 30a 
Philadelphia Co., 5% preferred_..._.---- 2% |Mar. 1) Holders . rec. Feb. 10a ——— 

Tampa Electric Co. (quar) (No. 41)....| $2.00 |Feb. 15) Holders of rec. Feb. 1a} Ayetion Sales.—Among other securities, the following, 
Mechanics & Metals (quar.)....-.------ 3 |Feb. 9\Holders of rec. Feb. 6 | not usually dealt in at the Stock Exchange, were recently sold 
Miscellaneous. hia: 

Alaska Packers Association (quar.) ----- 13 |Feb. 10|Holders of rec. Jan 30a | &t_auction in New York, Boston and P hiladelp 

‘Amalgamated Copper (quar.)-..------- 44 |Feb. 23| Holders of rec. Jan. 30a By Messrs. Adrian H. Muller & Sons, New York: 

American Chicle, common (monthly)--..| 1. |Feb. 20|Holders of rec. Feb. 154 | cpares. Stocks. Per cent. | Bonds. 

Amer. Graphophone, pref. (qu.) (No. 67)| 1% |Feb. 15| Holders of rec. Feb. 1a 30 National Nassau Bank------ 10 | $5,000 Atlan. Av. RR. 52, 1931. 101% 
Amer. La France Fire Engine, Inc., com..| 1 Feb. 15|Holders of rec. Feb. 1 500 El Christo G.&S.Mg.,$2 ea.$12 tot | $1,000 Hecker, Jones & Jewell Mill. 
American Machine & Foundry- .-------- 5 |Feb. 10) Holders of rec. Jan. 30 | 9575 Utica Hill G. Mg., $1 each.$16 lot| ist 6s, 922................__ 
American Radtazor, common (quar.)  - -- - - 4_, |Mar.31)/Mar.23 to Mar. 31 10 Commercial Trust Co_._.-- 70 | $25,000 Det. Tol. & Iron. RR. ad). 

Preferred (quar.)..------------------ 1% |Feb. 15\Feb. 9 to Feb. 15 2 J.B. Stetson & Co., pref-..136 | 5s, 1954..............__..___- 25 

American Bower Pipe. ——-- ~- --<- 7 -225- i” “- ¥ 7. 4 ° a 15 100 Gen. Dehydrator, com_---- $6 lot | $500 Utica Hil G. Mg. 1st 6s, 1924.$8 lot 
ning, . 8 

(aa... sau 1% |Mar. 1\Feb. 12 to Feb. 18 By Messrs. R. L. Day & Co., Boston: 

American Soda Fountain (quar.)- - - ----- 1% |Feb. 15/Holders of rec. Feb. 1 | shares. Stocks. $ per sh.| Shares. Stocks $ per sh. 

American Tobacco, common (quar.)------ 5 |Mar. 1/Feb. 14 to Mar. 15 1 Nat. Shawmut Bank--------- 200 10 Montpelier & Barre L. & P., pf. < 

pe Preferred (quar.)..------------------ 1% [April 1\Feb. 14 to Mar. 15 2 Amer. Trust Co. rights_----.- 35%4| 12 Lawrence Gas rights.....____ 1.6 

American Utilities, preferred (quar.)....| 134 |Feb. 10) Holders of rec. Jan. 30a 5 Warwick Mills__......-___-- 100 

Beatrice Creamery, common (quar.)---.| 2/4 |Feb. 6)Feb. 3 to Feb. 7 | 90 pigelow-Hart. Carpet, pref_-.1031<| Bonds. Per cent. 

Common (extra) ------------------- 7 lers---- Holders of rec. Feb. 28 1 American Felt, pref_----__--. 894 | $6,000 State of Mass. 3148, 1936__ 955% 

Preferred (quar.)------------------- 1% |Feb. 6/Feb. 3 to Feb. 144 Merrimac Chem. r’ts.2.02}4-2. 034 $1,000 Internat. Consol. Oil of Wyo. 
Bethlehem Steel, pref. (quar.)---------- m1%/April 1)Holders of rec. Mar. 16a | 949 Adrian (Mich.) Water-----.- Fg | Seereweesatin cs 
Bond & Mortgage Guarantee (quar.)-...| 4 |Feb. 15)Holders of rec. Feb. 8 1 Boston Athenaeum, $300 par “325 $300 City Lt. & Trac. of Sedalia, 
Borden’s Condensed Milk, com. (No. 39)| 4, |Feb. 15)Feb. 2 to Feb. 15 | 47 Springfield Gas Light----- 270-271%| Mo., Ist 5s, 1952__-...-.--...- 
Buckeye Pipe Line (quar.)..------------ $2 |Mar. 15) Holders of rec. Feb. 20 B M F H H haw & C B ton: 

Burns Bros., common (quar.)---------- 1% |Feb. 15\ Holders of rec. Feb. 1 Vv essrs. francis mensha 0., Boston: 

Butterick Company (quar.)...----------- % |Mar. 1\Holders of rec. Feb. 154 | gnpares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 
Cambria Steel (quar.) (payable in scrip)-| 1/49|Feb. 15) Holders of rec. Jan. 30a | 45 ynion Trust Co., Springfield. 7950 %; 456 Lawrence Gas rights_____-_ 1.57-1.60 
Canada Cement, Ltd., pref. (au.)(No.20); 1% |Feb. 16)Feb. 1 to Feb. 10 5 National Union Bank__---__- 199 | 10 Charlestown Gas & Electric. __ 135% 
Canadian Converters, Ltd. (quar.)------ % |Feb. 15|Holders of rec. Jan. 31a | 19 Rates Mfg. Co__----..------ 220 2 Hood Rubber, pref...._____- 110 
Caney River Gas (quar.)..---- re y* Ne dy ielgeb: io = AL - 10 Pepperell Mfg. Co.-....----- 330 

Cent. Staes Elec. Corp.,com. (qu 0 : : : . . 

Sedaindien hs Week, commnen Cant .-| 2. WOME Daecacncnececsccencoss By Messrs. Barnes & Lofland, Philadelphia: 

Consolidated Gas (quar.)_..----------- 1% |Mar. 15|Holders of rec. Feb. 104 | gpgres. Stocks. $ per sh.| Shares. Stocks. $ per sh. 
Consumers Co., preferred__----------- 3% |Feb. 20|Holders of rec. Feb. 10 | 199 millville (N. J.) Gas Light____ 52 2 Pa. Acad. of the Fine Arts.... 27% 
Diamond Match (quar.)....----------- 1% |Mar. 15|Holders of rec. Feb. 27 120 Wm. Cramp & SonsS.& E B. 3 Central Nat. Bank______.___ 425 

ely bE II 1 Mar. 15|Holders of rec. Feb. 27 US a ere 13%| 10 Phila. National Bank________ 425 
Dominion Bridge, Ltd. (quar.)....----- 1% |Feb. 15|Holders of rec. Jan 30 10 The pS atK Zaph Co., $500 ea. 25 2 Continental-Equit. Tr. Co., 
Eastman Kcdok, common (ertra)....---- 10 Mar. 1/Holders of rec. Feb. 15@ | 599 Clarion Coal Mining_-------- a 92 

General Asphalt, preferred (quar.)...---- 1% |Mar. 1\Holders of rec. Feb. 13a | 650 Citizens Wat. Co., Philipsburg 41 3 Provident Life & Trust__-.__- 841 
General Chemical, common (quar.) - - --- 144 |Mar. 1)Holders of rec. Feb. 23a | 95 .K Mulford Co., $50each.. 51'4| 1 West End Trust Co__________ 164 
Goldfield Consolidated Mines-------.-- 15c. |Feb. 27|Holders of rec. Jan. 30a | “g Citizens Passenger Ry------- 275% | 36 People’s Nat. F.I.,$25each__ 15% 
Goodrich (B. F.) Co., pref. = eacwes p1% |April 1|/Holders of rec. Mar. 19 § Guarantee Tr. & S. D. Co.---146% | 55 Phila. Life Ins., $10 each.___. 10% 
Hercules Powder, pref. (quar.)--------- 1% |Feb. 15\Feb. 6 to Feb. 15 28 Phila. & Darby Ry-__-------- 34 3 Camden & Burl. Co. RR., 
Homestake Mining (monthly) (No. 484)---| 65c.|Feb. 25)Holders of rec. Feb. 204 | 59 Chestnut Hill RR., $50 each__ 614% stam 32-33 
Illuminating & Power Securs., pf. (qu.)| 134 |Feb. 15|Holders of rec. Jan. 30 71 Phil. G. & N. RR., $50 ea_143-145% | 10 Phila. & Grays Ferry Pass. Ry_ 78 
Indiana Pipe Tine (quar.)....---------- $2 (Feb. 12/Holders of rec. Jan. 23 | 999 phila. City Pass. Ry... 146%4-151% | Bonds. Per cent. 
Inlanf Steel (aver.)........-4--------- 1 |Mar. 1)Holders of rec. Feb. 10 50 Mechan. Nat. Bk., Burling- |$1, 000 Phila. City 4s, 1938_______ 100% 
Int. Harv. Co. of'N. J., pf. (qu: )(No.32)} 1% |Mar. 1/Holders of rec. Feb. 8a ton N.J., $50 each....---- 79 00 R. E. Title, I. & Tr., ser. P. 

Int. Harv. Corp., pf. (qu. cf eee 1% |Mar. 1\Holders of rec. Feb. 8a 3 Real Estate Trust Co., pref... 82 | My Ooh o566sncsesccnnesece 93 
International Nickel, common (quar.)_...| 2% |Mar. 1\Feb. 16 to Mar. 1 5 Fire Assoc. of Phila., $50 ea 322-325 | $500 Chester Township 414s, 1944_ 100% 
Jefferson & Clearfield Coal & Iron, pref... 1% 4\Feb. 15|Holders of rec. Feb. 9a 

















4 Phila. Trust 8S. D. & I__------ 720 


| $100,000 Clarion Coal M.ist 5s, "11 30 
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Imports and Exports for the Week.—The following are 


the imports at New York for the week ending Jan. 30; also | 1914 and 1913: 


totals since the beginning of the first week in January : 


FOREIGN IMPORTS AT NEW YORE. 


and since Jan. 1 1915, and for the corresponding periods in 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

































































| Exports. Imports. 
For Week ending Jan.30 | 1915. 1914. 1913. 1912. Week ending Jan. 30. 
| Gold. Since Since 
| $ $ s $ Week. Jan. 1. Week. Jan. 1. 
Dry goods......-.---.---- | 2,220,556] 5,132,316] 3,879,653) 3,252,468 
General merchandise- - - ---- | 15,147,569) 16,011,350) 19,317,601) 13,986,417 $ $ $ $ 
RN io een ca oe mieel | delete. ‘uaiaiemda 299,290 302,473 
ae Reet | 17,368,125] 21,143,666) 23,197,254) 17,238,885 | France .....----------------2---| 0 -2----| 0 ceneene| en nnee| eee eeee 
CE i yesenwaassscseteutes=| aagea=| eeaieaal . caine. lee 
Since January 1. | PD ee arene 10,000 203,000 3,631 98,350 
Se 11,207,595] 17,711,793] 13,681,923] 12,500,338 | Mexico.........-.-......--.----| ------ Ds saiauaeaia 573| 792,680 
General Merchandise -_---- | 59,338,722] 59,067,384| 66,047,240) 60,844,010 | South America_---.....-...-.__- 200,000} 425,000) 157,698] 512,685 
Se REED BI éckdceseecuwes|  sedca® PEF 84,193 243,312 
Total 4 weeks _.._____-- | 70,546,317| 76,779,177| 79,729,163| 73,344,348 | | 
- : - I in ncnn areal | 210,000, — 628,000] 545,385] 1,949,500 
The following is a statement of the exports (exclusive of <o ants wemedwaqscoesesscace 3.067 280) 10:083.968 319,202 1,517.76 
specie) from the port of New York to foreign ports for the WEP eros sameeneonenecesers 510,000) 14,604,792) 353,056) 1,646.77 
week ending Jan. 30 and from Jan. 1 to date: Silver. | 
ne ee 896,139; 3,294,609)  ..... 220 
EXPORTS FROM NEW YORK. ne RAEI Che NR ee op ON 156,000 ‘eee Ti 
PE ictcnmdidwiieakendesest sada =| bdatnas soneeal he 
Week ending Jan. 30 1915. 114. | 1913. ees, eee verre) | en ee 
; : : ; MR cocckiceedenageel  @bbese | 37,879) 14,867) 223,921 
For the week.....-.------- | 26,272,091] 20,521,489) 22,226,051 16,418,381 | Al! other countries.--------------) | -~---- Laagaerns |__ 39,703] 113,078 
Previously reported--.--.--.-- | 81,451,113) 58,862,676; 66,288,029| 52,782,697 Total 1915 Wiese a ae | 1,052,384) 3,568,517| 134-569! 300,924 
Total 4 weeks -..--...-- 107,723,204! 79,384,165 88,514,080] 69,201,078 | Total 1913___......--....-....! 1,134,945! 42408'933| 418280! 1,101,097 








The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 30, 








Of the above imports for the week in 1915, $24,960 were 
American gold coin and $192 American silver coin. 








The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on January 30: 


As compared with the preceding week the statement shows a loss of 1.6 million dollars in cash resources and of 3.75 million dollars in gold, New 


York and San Francisco reporting substantial withdrawals of gold for the week. 
and discounts increased about $900,000, Atlanta being the only bank to report substantial gains under this head. 
banks matures within 60 days and about 45% within 30 days. 


New York alone reporting a loss of 5.5 millions. The gain of over 2 million dollars in the amount 0: 


on account of the second installment due by Feb. 2. 


Other cash resources show a gain of over 2 million dollars. 
About 80% of the paper held by the 


The total amount invested by the banks is about 2.75 million dollars in excess of last 
week's total. About 2.4 million dollars are invested by three banks in United States 2% and 3% bonds and about 10.8 million dollars areinvested 
by six banks in short-term municipal and State securities. All other resources show a loss of 2.6 million dollars, mainly because of the decreasein 


the amounts of Federal reserve notes and national bank notes in the hands of the banks. Net Gepost show a decrease of about 4.7 million dollars, 


paid-in capital is due to payments of member banks 


The total circulation of Federal reserve notes as reported by the Federal Reserve Agents, 18.8 million dollars, shows a gain of about one-half million 
over the total reported last week. The net liability of the banks shows a smaller increase because of the larger amounts of cash held by the agents 


or the retirement of these notes. 


STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS OF THE UNITED STATES OF AMERICA 
AT THE CLOSE OF BUSINESS JANUARY 29 1915. 


Jan. 29 1915.§Jan. 22 1915 Jan.151915. Jan. 8 1915. Dec. 311914. 


RISOURCES,. 


Dec. 241914. Dec.18 1914. Dec. 111914. Dec. 4 1914- 


Gold coin and certificates.............-.-- $235,905,000 $239,662,000 $236,516,000 $232,553,000 $229,069,000 $232,568,000 $233,279,000 $232,073,000 $230,912,000 
16,228,000 17,997,000 26,578,000 25,748,000 25,008,000 28,170,000 32,020,000 





$252,744,000 $250,550,000 $255,647,000 $258,316,000 $258,287,000 $260,243,000 $262,932,000 
$6,049,000 $4,410,000 $4,632,000 $4,102,000 $5,049,000 $6,466,000 $7,724,000 


4,344,000 
2,049,000 


3,686,000 
1,780,000 


4,215,000 2,750,000 
1,746,000 1,700,000 


2,266,000 
1,728,000 


1,960,000 1,025,000 
1,831,000 1,095,000 





$12,442,000 $9,876,000 $10,593,000 $8,552,000 $9,043,000 $10,257,000 $9,844,000 


9,173,000 6,467,000 255,000 


7,595,000 6,249,000 


15,144,000 14,159,000 11,349,000 4,815,000 


2,660,000 


1,976,000 308,000 





$297 ,098,000 $287,301,000 $277,844,000 $271,683,000 $269,990,000 $272,476,000 $273,084,000 


LIABILITIES. 


$18,075,000 $18,058,000 $18,051,000 $18,050,000 $18,050,000 $18,047,000 $18,047,000 





Legal-tender notes, silver certificates and 
CE Miinvtbtakecnenignrnondea 20,882,000 18,747,000 
ye ee ee $256 ,787,000 $258,409 ,000 
Bills discounted and loans: 
Maturities within 30 days...........-- $6,331,000 $6,833,000 
Maturities within 60 days............. x ,000 4,089 ,000 
GET 6b cbbteCRReendeenendndsccsgnns 2,721,000 2,140,000 
PE cctadeuseiadusnsscadaadean $13,955,000 $13,062,000 
DEE, bitin dtndorcnctatidebanenewae $10,434,000 
Due from Federal Reserve banks: Items in 13,180,000 
PE cApc deme idigatuatnnenaGalanguites 7,421,000 9,142,000 
Bh Gar Sa ckccdasicdencccacdsnss 10,891,000 13,491,000 
SPONGE. ccc vcctzecovssceny $302,234,000 $204,538,000 
I da ce dudamkeessaanes $20,440,000 $18,432,000 
eee ee 279,516,000 284,193,000 
Federal Reserve notes in circulation (net 
Gas 6 62beedddseeucdndsdscunne a2,278,000 a1,913,000 
po eee $302,234,000 $304,538,000 
Gold reserve against net liabilities. b...____ 86.0% 86.5% 


Cash reserve against net liabilities.b_._____ 93.6% 93.3% 


Cash reserve against liabilities after setting 
aside 40% gold reserve against net 
amount of Federal Reserve notes in 


Gs Dis canccadcseccuscssacuece 94.0% 93.4% 


Jan. 29 1915. Jan. 221915. 
(a) Federal Reserve notes in circulation.._.. $17,679,000 $17,106,000 


Deduct: Gold and lawful money in hands 
of Federal Reserve Agents for re- 


tirement of outstanding notes____-_ 15,401,000 15,193,000 14,966,000 14,676,000 12,252,000 


277,185,000 267,389,000 b256,018,000 b249,786,000 b248,084,000 b250,937,000 251,067,000 
21,838,000 21,854,000 «3,775,000 03,847,000 3,856,000 3,492,000 «3,970,000 
$297,098,000 $287,301,000 $277,844,000 $271,683,000 $269,990,000 $272,476,000 $273,084,000 
87.1% 88.5% 88.2% 91.7% 92.6% 91.6% 90% 
93.1% 95.3% 98.4% 101.8% 102.5% 102.3% 103% 
93.5% 95.7% 99.3% 102.8% 103.5% 103.1% 104% 


Jan.151915 Jan. 8 1915. Dec.311914. Dec. 241914. Dec. 181914. Dec. 111914. Dec. 41914. 
$16,804,000 $16,530,000 $16,027,000 *$12,412,000 $8,869,000 $6,702,000 $5,105,000 


8,565,000 


5,013,000 


3,210,000 1,135,000 





Net liability of Reserve Banks upon 


outstanding notes. ........_-- $2,278,000 $1,913,000 


(b) After deduction of items in transit be- 


tween Federal Reserve Banks, viz_. $7,421,000 $9,142,000 


* Corrected figures. 


$1,838,000 $1,854,000 $3,775,000 *$3,847,000 $3,856,000 $3,492,000 $3,970,000 
$7,595,000 *$6,249,000 $7,930,000 $5,663,000 $5,169,000 $2,919,000 --.....-. 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JAN. 22 191g 





| 





Boston. | New York. Phiiadet'a.| Cleveland.| Richmond.\| Altlania. | Chicago. | st. Louts. | Minneap. 


Kan. Cty. Dailas. | San Fran. 
































RESOURCES. Pe ie ee $ $ $ Se ele eee ee a 
Gold coin and certificates... __- 14,867,000} 85,196,000) 16,329,000,17,585,000| 8,811,000| 3,425,000/36,589,000| 9,472,000 | 10,146,000| 10,446,000) 6,624,000'16,415,000 
Legal-tender notes, silver certifi-| | | 
cates and subsidiary coin......| 2,588,000, 7,090,000) 4,218,600} 998,000} —_ 82,000) 2,472,000} 531,000} 888,000, — 10,000) 590,000, 634,000 —_ 81,000 
tT t 
I ititediic deeicuian 117-458,000) 92,286 ,000|21,247,000 18,583,000| 8,893,000| 5,897,000|37,120,000| 10,360,000 10,156,000|11,036,000, 7,258,000'16,496,900 
Bills discounted and loans.___- 177,000} 1,014,000} 317,000) 425,000) 3,720,000| 3,180,000] 1,623,000| (476,000 |216,000| 143,000, 1,449,000, 1,215,000 
Investments -...............- | 556,000! 5,261,000] 1,525,000) 820,000} ._......| -...-_.- 2,550,000) ._.___. 1,077,000! 401,000, ______.- 990,000 
Due from other F. R. bks.—net.| -......- | 19,988.000! ........ ceathdeen udtdenat ‘eanbbdes OY URE ere Pee Beret | ieeaaie sah 
All other resources...........- | 1,069,000) 2,555,000] 1,318,060] 201,000] — 34,000| 181,000) 1,649,000 2,541,000 — 229,000] 71,000, 748,000, 295,000 
Total resources........__- |19,257,000| 120,549,000) 24 ,407,CO0 20,029,000) 12,647,000) 9,252,000/44,897,000/15,171,000 11,678,000] 11,651,000, 9,455,000|18,996,000 
LIABILITIES. | | | | 
Reserve deposits... _._........ |17,091,000) 117,345,000) 19,367,000|16,877,000| 7,645,000| 5,917,000|42,344,000/14,133,000 8,£02,000] 9,670,000, 6,756,000)13,469,000 
Due to other F. R. banks—net_.| 435,000) ________ 2,721,000} 597,000} 3,006,000 1,683,000) -....-..| -.---..- 1,800,000} 873,000, 1,142, 3,904,000 
Rederal Reserve notes in circu- | | 
lation—net amount... .____- | Sates peers. rene 119,000} 840,000) 794,000] _....___| ____._-- | one 74,000} 451,000, _....._- 


Gis PEE Diccewccecncsonce 





| 1,731,000) 3,604,000 2,319,000) 2,456,000; 1,156,000; 864,000) 2,553,000) 1,038,000 976,000 


1,034,000, 1,106,000} 1,623,000 











Total Habilities_........_... '19,257,000' 120,949,000!24,407,000 20,029,000! 12,647,000! 9,258,000/44,897,000! 15,171,000 11,678,000 





11,651,000! 9,455,000118,996,000 





Zz 





Statement of New York City Clearing-House Banks and Trust Companies.—The following detailed statement 
shows the condition of the New York City Clearing-House members for the week ending January 30. The figures for the 
separate banks are the averages of the daily results. In the case of the totals, actual figures at 


also given : 


the end of the week are 
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NEW YORK WEEKLY CLEARING-HOUSE RETURN. 
| 
CLEARING HOUSE Nat Bank|Nat -Bank) Federal 
MEMBERS. Captial. Net Loans, Notes Reserve | Reserve Nattonal 
Profits. | Discounts, [reserve Bank with Net Net Bank 
= paces — Gold. Silver. yf oes | counted | Notes ame, Demand Time = 
an. 30 1915. ‘ ; C. nstitu- (not Depost- Deposits. | Depostis. ° 
(00s omitted.) ete Win Den. + tions). reserve]. | reserve]. | tartes. 
Members of Federal Average. | Average. Average. | Average. Average. | Average. | Average. Average. | Average. | Average. 
Reserve Bank. $ $ $ $s $ $ $ 3 = $ 
Bank of N. Y., N.B.A.-| 2,000,0} 4,480,9 fF Fe fl Oe LS oe OS! ee eee ae 23,976,0 316,0 799,0 
Merchants’ Nat. Bank.._| 2,000,0) 2,006,5 23,160,0 853, 40,0 eo % ee 2,000,0 
Mech. & Metals Nat.-.-| 6,000,0) 9,408,0 86,593,0| 7,247,0 13,0 84,922,0} 1,401,0) 5,000,0 
National City Bank__--| 25,000,0| 34,503,9| 214,276,0| 40,274,0 260,0 253,216,0 325, 3,663,0 
Chemical National Bank} 3,000,0) 7,785,3 32,813,0 995,0 15,0 fo) 449,0 
Merchants’ Exch. Nat.-.| 1,000,0 762,3 8,867 ,0 SS oe OC Orr eae a” ee 8,216,0 87,0 496,0 
Nat. Butchers & Drov.-. 300,0 68,0 1,979,0 ee) ee, 2, weopied AM “ogee 1,771,6 146,0 50,0 
American Exchange Nat.| 5,000,0| 4,769,8 58,611,0| 3,542,0 13,0 57,143,0 712,0| 3,842,0 
Nat. Bank of Commerce} 25,000,0) 16,480,5| 152,786,0|) 12,252,0 43,0 1383,625,0} —..... 7,226,0 
Chatham & Phenix Nat-| 2,250,0; 1,371,8 25,506, 1,493,0 28,0 25,689,0 7,0} 1,199,0 
Hanover National Bank} 3,000,0) 15,228,6 86,601,0| 9,507,0 8,0 SUA. wsacnn 305, 
Citizens’ Central Nat...) 2,550,0| 2,393,2 23,450,0| 1,407,0 13,0 21,713,0 130,0; 1,665,0 
Market & Fulton Nat_-| 1,000,0| 1,971,5 8,733,0 See Geen Gre <sccucl BRM wwccon BEE. assuse 188, 
Importers’ & Traders’..| 1,500,0| 7,508,7 28,976,0} 1,392,0} 1,524,0)  650,0) -......| 48,0)  -....-. Fe) ae 50,0 
National Park Bank....| 5,000,0| 15,002,0; 103,060,0| 5,448,0) 1,606,0) 3,485,0) -...-.| 160,0  -_ --- 96,080,0} 1,218,0} 3,580,0 
East River National --_-- 250,0 64,7 1,829,0 06h |) lseeend «~©6—6  eweean i  eteiee 50, 
Second National Bank._| 1,000,0) 3,009.9 15,525, 1,268,0 9,0 ko Yl 685,0 
First National Bank__--| 10,000,0| 21,595,1| 117,753,0) 15,975,0 9,0 pi Ry: * ae 5,077,0 
Irving National Bank_.| 4,000,0) 3,653,0 47,116, 4,286,0 69,0 52,567,0 261,0; 1,440,0 
N. Y. County National- 500,0} 1,902,5 10,445,0 oo ae Ee oo ae eh UlUhClUhe Dn seaces 263,0 
Chase National Bank_-.-.| 5,000,0) 9,172,3) 118,820,0) 10,505,0 32,0 186,248.0} ...... 450,0 
Lincoln National Bank-.| 1,000,0) 1,822,0 14,459,0| 1,355,0 39,0 15,427,0}  ...... 890,0 
Garfield National Bank.| 1,000,0) 1,227,6 8,163,0 855,0 5,0 he a 50,0 
Fifth National Bank_ - - - 250,0 404,8 4,237,0 re ae aS ah lee 4,359,0 9,0 250,0 
Seaboard National Bank} 1,000,0; 2,733,4 23,970,0| 2,398,0 6,0 cf FP? 405,0 
Liberty National Bank-.| 1,000,0| 2,760,4 27,724,0| 1,524,0 36,0 28,341,0} 1,000,0 500,0 
Coal & Iron Nat. Bank_| 1,000,0 638 ,7 6,739,0 299,0}  167,0}  229,0) ......} 39,0) ...... ks ares 400,0 
Union Exch. Nat. Bank-.| 1,000,0 966,3 10,007,0 Fe ie) oe, Seer a eee 9,447,0 156,0 400,0 
Nassau Nat., Brooklyn.| 1,000,0| 1,103,9 7,916,0 272,0 132,0 GORGL* stuccel  ~2 adkéeo 7,077,0 6,0 267,0 

Totals, avge. for week/112,600,0|174,795,6/1,297,122,0/126,800,0| 58,334,0| 58,915,0 = 638 ,0|107,736,0 1,315,104,0| 5,774,0) 41,829,0 

Totals, actual conditio|n Jan. 20;  -.-.-- 1,306,678,0/128,510,0| 57,524,0) 60,522,0 788,0/108,286,0 1,329,000,0} 5,837,0) 41,439,0 

Totals, actual conditio|n Jan. 23) - _ ---. 1,287,483 ,0|119,173,0| 59,248,0) 61,133,0 713,0|113,039,0 1,306,630,0| 5,737,0|; 42,542,0 

Totals, actual conditio|n Jan. 16) -..... 1,273 ,922,0|114,402,0) 56,723,0| 59,981,0 637 ,0|108,103,0 1,270,485,0| 4,541,0) 42,946,0 

Totals, actual conditioin Jan 9) -.--.. 1,260,365,0) 107,826,0| 52,548,0) 52,494,0 567 ,0' 100,738,0 1,229,406,0! 4,949.0) 46,216,0 

Totals, actual conditio|jn Jan. 2)  -...-. 1,265,839 ,0;113,509,0| 49,038,0| 46,224,0 455,0|100,297,0 1,224,912,0| 5,268,0| 48,569,0 

State Banks. 
Not Members of 
Federal Reserve Bank. 
Bank of Manhattan Co.| 2,050,0; 4,867,6 37,200,0| 11,548,0 0} 2,711,0 460,0 Sa secuks | a eee 
Bank of America ____-- 1,500,0; 6,328,8 31,227,0| 3,331, 0 878,0 STG steneel aeaseal sakane SEM §=aacdacl vsscce 
Greenwich Bank-.--___-- 500,0} 1,124,2 9,990,0 924,0 0 573,0 DEG. «heceel saveec 473,0 10,720,0 a) aa 
Pacific Bank.........- 500,0! 1,004,7 5,127,0 306,0 ,0 523,0  scannel ekekaal “aaseae DT <«ensanel aseoan 
People’s Bank_______-- 200,0 460,7 1,921,0 331,0 ,0 123,0 43,0 Ba eacaced 2,326,0 JF a 
Metropolitan Bank - ---- 2,000,0) 1,827,2 12,720,0 936,0 0 809,0 52,0 SOR swewenen [ ssnccal 666600 
Corn Exchange Bank..-| 3,500,0) 6,979,3 69,291,0| 4,486,0 ' 8... Be 3,000,0 . * a soa 
Bowery Bank ....___-- 250,0 778,7 3,678,0 283,0 0 67,0 Tan Asaadwel - stauen 197,0 Ee sseeecl sécue0 
German-American Bank 750,0 691,6 4,681,0 803,0 0 245,0 tl escnael wanetel sesewe Dt width senees 
Fifth Avenue Bank. - - -- 100,0| 2,227,1 14,868,0| 1,587,0 0} 1,125,0 nl sstaest “wees! Suan J ) a ea 
German Exchange Bank 200,0 820,7 3,444,0 484, 0 150,0 Di) “ieiewel «nasa 190,0 [ sessesee seenbe 
Germania Bank ---..---- 200,0 999,0 5,828,0 640,0 0 134,0 RS 176,0 Bette <«ssssceh seleee 
Bank of the Metropolis_| 1,000,0| 2,110,5 12,867,0| 1,351,0 1,155,0 Gl -@qnenacl anteas] <auaee oo) aa ae 
West Side Bank---____-- 200,0 714, 4,372,0 346, 215, §8,0| ...---| ..-.-- 38,0 Dt sessed  ¢ene0e 
N.Y. Produce Exch__--| 1,000,0 856,1 10,232,0) 1,536,0 96,0 632,0 ME <ée6enacl <«sotasl “Sauna SEE) «6seccngl | addase 
SEE nies ecacu 1,500,0 687,0 17,346,0} 1,103,0 413,0 688,0 a <¢shesel ean 1,150,0 19,047,0 Sak aadaue 
Security Bank.-...._-- 1,000,0 301,8 10,321,0 611,0 80,0 305,0 DE «sesuel sdnnne 547, 9,120,0} 3,224,0; -..... 

Totals, avge. for week} 16,450,0| 32,779,7! 255,013,0) 30,606,0! 7,944,0) 15,737,0! 5,237,0) 26,0| 5,771,0 270,907,0; 3,303,0! -....- 

Totals, actual conditio|n Jan. 30) -...-. 255,233,0) 31,245,0) 7,990,0) 15,001,0| €& ,177,0) 21,0) 5,912,0 270,719,0| $,298,0; ...... 

Totals, actual conditio|n Jan. 23)  -..... 253,828,0| 30,454,0| 7,861,0| 17,678,0| 5,277, 22,0) 5,683,0 271,792,0| 3,299.0) .-..-. 

Totals, actual conditio|n Jan. 16)  - .... 254,645,0| 31,088.0| 7,876,0| 15,837,0| 6,273,0 19,0) 5,907,0 272,998,0| 3,295,@§ -.-.. “ 

Totals, actual conditio|n Jan. 9) - _.._. 251,173,0| 30,847,0| 9,327,0| 17,485,0| 6,077,0 27,0| 5,725.0 271.752,0| 3,252, -..... 

Totals, actual conditio|n Jan. 2)  -..... 246,895,0) 29,939,0| 9,861,0) 19,119,0| 5,174,0 3,0) 5,534,0 268,119,0} 3,486,0) -..... 

Trust Companies. 

Not Members of 
Federal Reserve Bank. 
Brooklyn Trust Co.-_.-_- 1,500,0) 3,349,0 28 ,2E6,0 ,234,0 266,0 401,0 296,0 5,0) 1,088,0 21,779,0| 5,096,0} -..... 
Bankers Trust Co_-_-_-_-- 10,000,0; 12,451,5| 138,852,0) 10,767,0 401,0 540,0 8,0 25,0) 5,824,0 116,482,0) 19,957,0} -..... 
U.S. Mortgage & Trust| 2,000,0) 4,226,9 40,119,0| 3,840,0 29,0 106,0 Sat -<sesaal sanaee 1,687,0 33,731,0] §,990,0j) ...... 
Astor Trust Co_______. 1,250,0; 1,038,8 20,083,0} 1,269,0 19,0 149,0 Dt. «canes) eonken 734,0 Tk F RY 3! 
Title Guarantee & Trust} 5,000,0) 11,652,1 34,452,0/} 1,838,0 100,0 128,0 264,0) 6,0; 1,026,0 20,528,0 tn. séeene 
Guaranty Trust Co_.-.-.| 10,000,0) 21,360,8| 189,691,0) 15,098,0| 1,575,0| 5,595,0 675,0) oseean 7,319,0 : 146,381,0| 17,148,0] -..... 
Fidelity Trust Co___-_-- 1,000,0; 1,330,3 7,771,0 421,0 132,0 90,0 i tb:ncent oneide 319,0 J 6,399,0 a 
Lawyers Title Ins.& Tr.| 4,000,0| 5,083,2 18,028,0 943,0 108,0 142,0 33,0) 3,0 E9,0 ‘ 10,413,0 : sogeem 
Columbia Trust Co_...| 2,000,0| 7,094,1 59,852,0| 4,659,0 117,0 451,0 533,0) 42,0| 2,258,0 45,154,0] 18,651,0} -..... 
People’s Trust Co__---- 1,000,0! 1,376,7 18,095,0} 1,230,0 79,0 250,0 253,0) 7,0 882,0 17,652,0 | = 
New York Trust Co____| 3,000,0| 11,647,6 45,231,0| 3,219,0 131,0 125,0 ia sacabel éseend 1,501,0 30,009,0} 5,654,0)  -..... 
Frankiin Trust Co-.---- 1,000,0} 1,036,9 13,692,0 504,0 129,0 175,0 SG 80 FO cecase 535,0 10,698,0| 2,505,0}) -..... 
Lincoln Trust Co____-- 1,000,0 545,2 10,692,0 €07,0 27,0 236,0 110,0) 15,0 477,0 9,548,0} 1,094,0)  ...... 
Metropolitan Trust Co_| 2,000,0} 6,123,4 30,577,0| 1,664,0 233,0 541,0 120,0) 6,0; 1,143,0 22,859,0| 3,685,0} ...... 
Broadway Trust Co__.-_| 1,500,0 875,2 14,102,0} 1,280,0 127,0 451,0 $10,0) .....-| .....- d 14,634,0 DEAN sescee 

Totals, avge. for week! 46,250,0| 89,191,7| 669,493,0| 48,573,0| 3,473,0| 9,390,0 3,197.0) 109,0| 26,079,0 521,962,0| 80,810,0; —-..... 

Totals, actual conditio|jn Jan. 30} ---... 671,313,0| 49,140,0| 3,133,0| 8,726,0| 3,594,0 104,0| 26,163,0 §22,812,0) 81,242,0 

Totals, actual conditio|n Jan. 23) —__ __ 670,902,0) 48,154,0| %,138,0) 5,574.0) 2,936,0) 90,0} 26,020,0 519,616,0) 79,890,0 

Totals, actual conditio|n Jan. 16) —__ __ 668,841,0| 47,376,0| 4,144,0| 5,014,0) 2,878,0) 52,0) 25,790,0 515,780,0| 82,017,0 

Totals, actual conditio|n Jan. 9) —-____- 677 ,361,0| 47,239,0) 2,599,0| 8,141,0) 2,999.0 83,0) 26,509,0 530,122,0) 81,453,0: 

Totals, actual conditio|n Jan. 2) —-_____ 678,774,0| 45,828,0| 2,260,0| 6,162.0 3,063.0 69,0) 26,456,0 §29,134,0) 82,182,0) -...... 
Grand Aggregate, avge-_|175,300,0|297 ,767,0|/2,221,628,0/205,979,0| 69,751,0| 84,042,0| 8,434,0 773 ,0| 139,586 0) 2,107,973,0| 89,887,0| 41,829,0 
Comparison, prev. week +12,129,0|+9,904,0| +164,0|+2,373,0) +327,0) +55,0|\—3,777,0 +20,081,0}+1,222,0} —971,0 
Grand Aggregate, actual| condition|Jan. 30_|/2,233,224,0/208,89£,0| 68,647,0; 84,249,0| 8,771,0 ,0 913,0)140,361,0 2,122,531,0|} 90,377,0| 41,439,0 
Comparison, prev. week +21,011,0)+111140'|—1,600,0} —136,0| +558,0) +88,0|\—4,381,0 + 24,493,0| + 1,451,0|—1,103,0 
Grand Aggregate, actual| condition] Jan. 23_|2,212,213,0/197,781,0| 70,247,0| 84,385,0| 8,213,0 825,0|144,742,0 2,098 ,038,0) 88,926.0] 42.542,0 
Grand Aggregate, actual) condition] Jan. 16_|2,197,408,0|192,866,0| 68,743,0) 80,832,0| 9,151,0 708 ,0| 139 ,800,0 2,059 ,263,0| 89,853,0) 42,946,0 
Grand Aggregate, actual/condition| Jan. 9_/2,188,899,0/185,912,0| 64,474,0| 78,120,0| 9,076,0, 677 ,0| 132,972,0 2,031,280,0|) 89,654,0} 46,216,0 
Grand Aggregate, actual|condition| Jan. 2_|2,191,508,0|189,276,0) 61,259,0| 71,505,0| 8,237,0 527 ,0| 132,287,0 2,022,165,0| 91,936,0) 48,569,0 
Grand Aggregate, actual! condition| Dec. 26. |2,179,097,0 190,954,0| 59,253,0| 68,570,0| 9,639,0 622,0/129,971,0 1,980,179,0| 93,480,0} 52,576,0 
Grand Aggregate, actual’ condition! Dec. 19_'2,178,386,0'191,070,0' 65,317,0' 71,586,0' 10,714,0) 637 ,0' 127 ,000,0 1,975,676,0' 93,758,0° 56,837, 

oO 

STATEMENTS OF RESERVE POSITION. 
| 
Averages Actual Figures. 

| 

Inc. or dec. || Inc. or dec. 

Cash reserve| Reserve in Total *Resercve Surplus from \Cash reserve| Reserve in Total aReserve Surplus from 
in vault. depostiartes| reserve. requtred. reserve. |previous wk.|| tnoault. |depostiaries| reserve. required. reserve. |preotous wk. 
Members Federall|  $ he a $ $ eS $ $ s $ $ 

Reserve Bank. _|244,049,000 107,736 ,000/351,785,000 237,007,420 114,777,580) + 1,399,560|/246,556,000| 108,286,000 354,842,000 239,511,850| 115,330,150|/—1,782,600 
State banks. ----. | 59,524,000) 5,771,000) 65,295,000| 48,763,260| 16,531,740|—1,310,700]| 59,413,000| 5,912,000) 65,325,000] 48,729,420] 16,595,580|—1,434,860 
Trust companies__| 64,633,000 26,079,000) 90,712,000 78,294,300} 12,417,700) +5,346,050|| 64,593,000) 26,163,000) 90,756,000] 78,421,800] 12,334,200) + 4,454,600 

Total Jan. 30- -|/368,206,000) 139,586 ,000/ 507,792,000 364,064,980 143,727,020 +5,434,910 370,562,000/ 140,361,000 510,923,000 366,663,070) 144,259,930) + 1,237,140 
F Total Jan. 23. -|355 438,000 143 ,363 ,000 498 ,801,000/ 360,508,890 138,292,110 +9,643,300//360,626 ,000 144,742,000 | 505,368,000 362,345,210) 143,022,790| +7,051,780 

Total Jan. 16. _/345,084,000) 137,195 ,000| 482,279 ,000/35£3.630,196 128,648,810) + 14108 230||351 ,592,000| 139,800,000/ 491,392,000 355,420,990) 135,971,010) + 15391200 

Total Jan. 9-..|/330,929,000) 131,083 ,000| 462,012,000) 347,471,420 114,540,580 —2,632,160 \337 582,000) 132,972,000|470,554,000 349,974,190) 120,579 ,810| + 6,494,890 

Total Jan. 2. ./330,900,000) 130,852,000/ 461 -752,000) 344,579,260 117,172,740,—4,701,770 330,177,000) 132,287 ,000|462,464,000 348,379,080 114,084,920|—3 ,036,280 

Total Dec. 26. _/333,976,000) 129,252,000 463,228,000) 341,353,490 121,874,510) +890,930 328,416,000) 129,971,000/458 387,000 341,265,800 117,121,200|—-8,176,780 

Total Dec. 19--'335,113,000 125,736,000! 460,849 ,000' 339,865,420 120,983,580 + 1,281,170''338,687,000 127,000,000 465,687,000 340,389,020! 125,297 .980' +8,305,580 





























* This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies but in the case of Members of the Federal Reserve Bank 
it includes also the amount of reserve required on Net Time Deposits, which was as follows: Jan. 30, $288,700; Jan. 23, $268,200; Jan. 16, $226,950; Jan. 9, $248,750. 

a This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies but in che cave of Members of the Federal Reserve Bank it 
ncludes also the amount of reserve required on Net Time Deposits, which was as follows: Jan. 30, $291,850; Jan. 23, $286,850; Jan. 16, $227,050; Jan. 9, $247,450. 
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The State Banking Department reports weekly figures 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and these are 
shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES INGREATER 
NEW YORK, 


Loans and investments 


Gold 


Currency and bank notes 
Total deposits 


Reserve on deposits 
Percentage of reserve, 28.3%. 


NOT INCLUDED IN CLEARING-HOUSE STATEMENT. 
(Figures Furntshed by State Banking Department.) Dtfferences from 
Jan. 301915. previous week 
ee ee ee ee $554,327,600 Dec. $773,600 
Se hk ee pas Fa EM 43,142,700 Dec. 200,000 
ESIC CHE A Sy eS eS 10,892,300 Ine. 500 
Sot Candee etaicdineunhy oneness tee< 650,007,100 Dec. 155,800 
Deposits, eliminating amounts due from reserve de- 
positaries and from other banks and trust com- 
panies in New York City, and exchanges-------- 556,561,500 Dec. 518,500 
y Sita aa Resse OEeta en 152,654,200 Inc. 848,900 
RESERVE 
State Banks— —Trust Compantes— 
ee $10,841,600 11.85% $43,193,400 9.64% 


Cash in vault 
Deposits in banks and trust co’s-_- 


The averages of the New York City Clearing-House banks 








12,852,600 14.05% 
$23,694,200 25.90% 


85,766,600 19.14% 
$128,960,000 28.78% 





























In addition to the returns of “State banks and trust com- 
panies in New York City not in the Clearing-House”’ furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this 


class in the whole State. 


The figures are compiled so as to dis- 


tinguish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following. 
For definitions and rules under which the various items 


are made up, see 


“Chronicle,” V. 98, p. 1661. 


The provisions of the law governing the reserve require- 
ments of State banking institutions were published in the 
“Chronicle” March 28 1914 (V. 98, p. 968). 
tions relating to calculating the amount of deposits and what 
deductions are permitted in the computation of the reserves 
were given in the ‘‘Chronicle’’ April 4 1914 (V. 98, p. 1045). 

STATE BANKS AND TRUST COMPANIES. 


The regula- 








































































































and trust companies, combined with those for the State banks ‘ | State Banks | Trust Cos. | State Banks | Trust Cos. 
jes i i i Week ended Jan.30. | in outside of outside of 
and trust companies in Greater New York City outside of the ‘Greater N.Y. Oreater N. Y.\@reater N. Y\@reater N. ¥. 
Clearing House, compare as follows for a series of weeks past: | - | : - : 
| 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN Capital as of Sept. 12..-_-| 24,550,000) 67,300,000} 10,758,000; 11,300,000 
REATER NEW YORK 
--<—=-) , ’ | ’ , ,’ , , 2, 
we oa prvenadpeger fab floures. Surplus as of Sept. 12-...! 39,119,300) 151,148,900} 13,894,000, 11,70 800 
ee so Loans and investments__! 330,407,900 1,120,553,400| 132,437,700) 190,256,000 
Total | Enttre Change from last week.| +1,345,300) —1,268,800} + 187,400 —63,800 
Week Ended— | Loans and Demand Other Money | Reserve on | 
, ; ie i rs atin gg...’ & : aes Bet 
Investments | Depostis. Specte. | Money. fecegesnen oe Depostis. Change from last week_| + 275,500 ~s Eipeezerkeeas SR rea 
$ $ TE i a ey ee | 
Nov. 7...-- 2,705,062,3 | 2,478,226,5 | 386,205,2 | 118,853,6 | £05,058,8 | ¢52,656,2 | Currency and bank notes-/ 30,649,100) = 20,921,800) ---.------) ---------- 
Nov. 14_...- 2,693,549,1| 2,478,678.3 | 381,795,4 116,869,5 497. 64. ‘9 | 643,626,3 | Change from last week-) nee) +4,978,400| ----------]  ---------- 
Nov. 21_...- 2,725,762.7 | 23.480,479,2| .....--.| --..---- 2 | 612,901,6 
Nov. 28____- 2'716,296,6 | 2.505.515.9 | 307,801,5| “94,0444 | 401845/9 | 608-533°3 sate, open ng nee ee ‘| er > er a ete = lh 
Dec. 5--..- 2,727,144,8| 2.510,353,2 305. 509.9 00. 093,1 | 395,603,0 | 608,010,0 Change from last wee Deesnsoner Sh ne we , 
Dec. 12_..-- 2,739,891,7 | 2,525,517,5 984 175,0 | 390,159.6 | 602,362,3 . ieee 
Dec. 19.---- 2'736,668,6 | 2.527,814.4 | 303.090,4 | 86,774.8 | 389,8¢5.2 | 605,680.7 Rapes om Cpaiie.....| SE eo “een Se 
Dec. 26_.._- 2,741,417,1 2,537 ,104,2 305, 702-3 | 83, ae 38s, ,931,6 | 611,698,5 Change from last week.| —2,872, | +5,799,« —Ss, , 
B. Bsensis 2,744,806,5 | 2,560,108,2 54,2) 8 1 | 386.758.3 | 607,295,8 
fe eas 2:745,614,3 | 2,580,567,9| 301,574,0| 85,177,0| 386,751,0 | 602,350,5 | P.C. reserve to deposits. rt 4 eat an bey 
Jan. 16__.-- 2.749,07 1,9 | 2,606,658,9 | 312,482,9| 87,061,4| 399,544 '3 | 629,276, 2| Percentage last week-- 47% O70 ‘0% wel 
Jan, 23..... 2'764.600.2 | 2.644.972.0 | 321,086.7| 88,585.8 | 409,672.5 | | 650,606,3 
Jan. 30..... 2,775,955,6 | 2,664,534,5 | 333,163,7 | 89,077,3 | 422,241,0 | 660,446,2 + Increase over last week. -— Decrease from last week. 
RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING-HOUSE. 
CLEARING | Net } | | Nat. Bank|Nat. Bank! Federal | Reserve | Excess | 
NON-MEMBERS, | Capital. | Profits. | Loans, | Notes (Re-|Notes{No | Reserve | with |Due from Nattonal 
| Discounts,| Legal | serve for | Counted Bank | Legal Reserve Net Net Bank 
Week Ending Nat. banks Dec. 31 ae | Gold. | Tenders.| Stloer. | StateIn-| as Notes;Not| Depost- | Deposi- | Demand Time Circu- 
Jan. 30 1915. foal banks Dec. 24) | ments, stitutions)) Reserve). | Reserve,. | tartes. taries. | Deposits. | Depostis.{ lation. 
| | 
Members of Average. | Average. | Average. | Average. | Average. Average. | Average. Average. Average. | Average. | Average. | Average. 
Fed’l Reserve Bank. | x | $ $ $ | $ } & | $ $ $ < 
Batt'y Park Nat. B’k|} 200,000) 128,100) 1,919,000) 88,000) 43,000! 36,000) Bde Ae _ fre | . eo 1,743,000} 20,000} 200,000 
First Nat. Bk., Bklyn| 300,000) 670,600) 9,000} 108,000 27,000} 123,000) ____- | 10,000} 3,000, 498,000} 139,000| 4,014,000] __-._- 300,000 
Nat. City Bk., Bklyn.| 300,000} 579,200! “ 633, 000, 177,000} 56,000} 111,000| __----| 23,000} 11,000) 584,000) 280,000, 4,579,000} __.__- 120,000 
First Nat. Bk.,Jer.C.| 400,000) 1,259,100) 4,589,000) 258,000} 301,000) 78,000 ____-- ze eee 462,000/2,580,000| 3,854,000} __.._- 389,000 
Huds’nCo.N.Bk.,J.C.| 250,000) 800,800! 3,408,000, 87,000 1,000| 69,000) _____- 87,000 1,000) 276,000} 752,000) 2,297,000) _..___ 196,000 
First Nat. Bk., Hob’n| 220,000| 670,300) 4,964,000, 112,000! 30,000, 46,000) _____- 19,000 1, 301,000, 649,000| 1,783,000|2,602,000] 215,000 
Second Nat.Bk.,Hob'n et 291,400) 4,028,000 ¥ 000, 77,000 ____.- | aN | 207, 000) 292,000} 1,728,000) 1,776,000] 98,000 
, 1,795,000) 4,399,500 28,020,000 884,000} 521,000) 540,000 _____. 195,000; 16 000 2, 528,000) 4,692,000 19,998,000/4,398,000} 1,518,000 
State Banks. | 
Not Members of the 
Federal Reserve Bank. } 
Bank of Wash’n Hgts.} 100,000) 360,600) 1,735,000} 76,000; 9,000) 58,000) 23,000)  .....| _.____| 85,000! 63,000) 1,277,000}  .....{ -...-- 
Century Bank. ----.- 500,000} 477,800) 7,709,000) £95,000} 128,000, 212,000! 274,000) ......| ___._- | 501,000! 606,000| 8,358,000} 45,000} -..... 
Colonial Bank - -- -- -- 400,000} 731,700) 6,643,000) 265,000! 167,C00| 430,000 3,000! 282,000} _____- | 426,000} 49€,000| 7,100,000} -.....} --..-- 
Columbia Bank----- 000 694,700) 6,451,000} 406,000) 000; 293,000) 105,000) ____-- serosre | 410,000| 433,000| 6,835,000} .....-}] -..--- 
Fidelity Bank ---.--- 200,000) 183,000) 1,172,000) 106,000} 10,000) 28,000 CE eee oe | 64,000} 122,000] 1,C&9,000} -...._] -....- 
Mutual Bank------- 200,000} 478,500} 6,012,000) 519,000} 35,000, 124,000) 103,000) ___-.-| _____- | 357,000] 2825000; 5,962,000] 332,000] —-__-- 
New Netherland Bank| 200,000) 288,400) 3,174,000) 151,000/ 55,000) 131,000 rales Bilan oes | 186,000! 188,000) 3,100,000} 157,000} -.-..- 
Yorkville Bank _____- 100,000) | 5,090.(C0| 353,000) €0,000| 159,000) 86,000} -_-__.| _____- | 267,000} 346,000) £415,000} ......] -...-- 
Mechanics’ Bk., BkIn| 1,600,000| 727, 500) 15,881,000} 652,000! 177,000) 505,000! 324,000) 182,00¢) __._-- 977,000} 8C8,000|16,282,000} 105,000{ -..--- 
North Side Bk., BkIn| 200,000) 186 900 3,029,000, 158,000) 40,000) _ 118,000) 56,000} --....|  ------ 194,000) 126, 000| 3,229,000} ../...} _.---- 
DH nnccabeacses 3,800, 00 4,643, 100 56,897 ,000/3,281,000| 754,C00) 2,058,000 1,045, 000) 464,000; _..__- 3,567,000 /3, 531,000/58,617,000} 639,000} _..... 
Trust Companies. | ion | 
Not Members of the | | 
Federal Reserve Bank. 
Hamilton Tr.Co.,Bkn} 500,000) 1,020,700, 7,100,000} 563,000 14,000 16,000, 50,000, __.._- 4,000) 277,000|1,157,000) 5,532,000] 986,000} -...--- 
Mechan. Tr.,Bayonne 50,000 317,300) 3,584,000) 82,000) 21,000) 68,000, 47,000) -.-...| -...-- | 72,000) 424,000) 1,434,000/2,035,000} -..-.. 
WO catitcenicesed 550,000, 1,338 ,000| 10,684, 000) 645, 000, 35,000! 84,000 97,000) _----- 4, ms 349, 0001, 581,000) 6,966,000/3,021,000} ___.-- 
Grand aggregate- -__- 6,145,000) 10,380,600/95,601, 000) 4,810,000) 1,310,000 2,682,000 1,142, 000) 659,000} 20,000/6,444,000/9,804 ,000|85,581,000/8,058,000] 1,518,000 
Comparison, prev.wk.j| ....-..| ---.-..-. + 269,000) —48, 000) Same) —10,000|—338000) +336 000 +2 ,000|— —351000) -1026 000) 414) 000; —16,000} —12,000 
Excess reserve, | $746,090) decrease seal 
Grand ager'te Jan, 23} 6,145,000) 10,380,600/95,332,000|4,858,000 1,310,000 2,692,000 1,480,000! 323,000) 18 000 6,795, 000) 10830 000 85,567,000! 8,074,000! 1,530,000 
Grand aggr’te Jan. 16] 6,345,000) 10,776,900/95, 934, 000| 4,861,000 1,347 ,000|2,872,000) 1,734,000 268,000] —16,000/6,501,000)  - -- - \85,976 ,000|7 672,000] 1,724,000 
Grand aggr'te Jan. 9} 6,345,000) 10,864,100 /95,721,000/4,779,000 1,387,000 |2,980,000|2,005,000| 314,000} 11,000 6,503,000, __--_- |86,179,000/7 041,000) 1,727 000 
Grand ager’te Jan. 2| 6.345,000| 10,792.200/96.623.000/4.779,000) 1,303,000 2.956.000 2.062.000] 235,000} 10,000 6,505,000) ____.- |87 ,000 ,000/7 ,343,000] 1,748,000 
Grand ager'te Dec. 26] 6,345,000) 10,792,200 96 658,000) 4,769, a 298,000|2,922,000 1,894,000! 250,000} —_6,000)6 468 ,000| dati |86,457 ,000|7,285,000| 1,774,000 
! ' | 














Philadelphia Banks.—Summary of weekly. ‘totals of 
Clearing-House banks and trust companies of Philadelphia: 


We omit two ciphers (00) tn all these figures. 











Boston Clearing-House Banks.—We give below a sum- 
mary showing the totals for all the items in ‘ie Boston Clear- 
ing-House weekly statement for a series of weeks: 

BOSTON CLEARING-HOUSE MEMBERS. 




















i | | 
Capttal | | | 
| Change from 
P... am ——: eats | —— — _Cleartngs. |Jan. 30°15. previous week. Jan. 23'15.|Jan. 16°15. 
ye $s s | $ | $ $ Circulation ---........---- $9,400,000 Dec. $245,000 $9,645,000 989:351.000 
Loans, dise’ts & investments. |232,636,000 Dec. 907,000 233,543, 5 ’ 
a espns 103,684,3 | 393,182,0/ 90,251,0 | 428,989,0| 15,210,0/ 158,692,1 | Fhaiy deposits, incl. U.S. .|175.245,000 Dec. 2,543,000 177,788,000] 180,489,000 
"3: epee 103,684,3 | 390,844,0) 87,948,0| 425,332,0) 14,278,0 | 124,747,4 | 7% agg phi $s Ne eee ire eee gael 42 188 008 
Dee. 6......- 103,684.3 | 389,633.0| 85.738,0|427.516,0| 13,316.0| 163.149:8 ue to banks. -........---- | 8 ec. 9, rye Ber 4 
Dec. 12. 103,684,3 | 396.719.0| 76,641,0|426.510,0| 12,972.0/ 141,291,2 | Time deposits. -..._.. ---| 5,041,000 Inc. 348,000 4,693, 1237, 
Dec. 19........ 103'684.3 | 397.010.0| 73.357.0| 427.709.0| 12'686.0/ 152.095.9 | Exchanges for Clearing House! 11,845,000 Inc. 372,000 11,473,000} 13,580,000 
a 3'824'2| 395 929° | sot ete'n| 122'47n' | Due from other banks... _- 22'164.000 Dec. 2,496,000 24,660,000] 25,074,000 
Ot” eee 103,684.23 | 395,929.0| 68.608,0| 422.876,0| 12.418.0| 133.478.5 y oon Ye Bint Coe 21 798-000) 31°753-000 
St. “Shécutaan 103,684 ,3 | 393,452,0| 75,010,0| 431,039,0| 12,178,0 131,233,4 sere ein Fed. Reserve B'k.| -9°792'000 Ine. 637'000 9°155,000| 8832000 
Me, . Mbnckeaes 103,684,3 | 393,545,0| 78,158,0|434,191,0| 11,789,0| 178,.536,7 cneae ain anne antes -| 28'397'000 Inn. —«-257'000 28'140,000) 94°251.000 
Mey Miss vonne 103,684,3 | 395,052,0| 79,909,0| 437,435,0| 11,647,0/| 151.220,0 | Reserve Wolk OF Ny Denne ~~) ~9'203,000 Inc. 86.000 9,117,000] 8,977,000 
} it ReaRCR 103,684,3 | 393,671,0| 82,966,0 438,174,0 11,592,0| 150,965,1 ee San aeaaree agents _| 15'805,000 Ine. 341.000 15°464,000] 12°475'000 
e eeGee 103,684,3 394,575,0' 84,437,0'438,966,0 11,554,0' 144,209,4 Excess with Fed. Reserve Bk! 3,496,000 Inc. 679,000 2,817,000! 2,444,000 





a Includes Government deposits and 


$124,341,000); also “Exchanges for Clearing House” (Jan. 30, $13,707,000). 
from banks Jan. 30, $50,924,000. 








(Jan. 30 
Due 


the item “‘due to other banks” 


Imports aud Exports or the Week.—See second page 
preceding. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Feb. 5 1915. 

The Money Market and Financial Situation.—Busi- 
ness at the Stock Exchange has been limited in volume 
throughout the week, and prices, especially in the shares 
market, have been irregular. There is, however, an unusual 
demand for bonds and several new issues, including the 
Pennsylvania RR.’s new issue of $49,000,000, mentioned 
last week in this column, have been many times over-sub- 
scribed. Among the other new issues is cne by the Erie Co. 
for $13,000,000 long-term bonds, one by the City of Baltimore 
for $8,500,000, and several Canadian issues have been taken 
by New York City bankers. Notwithstanding the large 
amount of funds absorbed in these transactions, the money 
market seems unaffected thereby and rates have had a 
downward tendency this week, resulting in a reduction of 
the Federal Reserve Bank’s discount rate to 4%. 

The most interesting feature perhaps of the present 
situation is our export business. 'The outward movement of 
cotton has largely increased, 482,799 bales having been 
shipped during the week. Copper is also moving out more 
freely and every one is made painfully aware of the export 
demand for wheat by the impending advance in the price 
of bread in this country. All this may, however, be greatly 
changed if Great Britain becomes surrounded by a ‘“‘war 
zone,” as is to-day threatened. 

President Wilson continues his addresses to the effect 
that the business of the country is in an excellent, prosper- 
ous condition and encouraging the people everywhere to 
accept the benefits and be thankful to his Administration. 
In the same papers in which these addresses are printed 
may be found also reports of railway earnings from all parts 
of the country which are of a most discouraging and dis- 
heartening character, and the reader regrets that the Presi- 
dent did not take a little time to explain this seeming dis- 
crepancy. How can the two be brought into harmony? 
It is true, however, that there is a little more activity in the 
steel industry, but here, surely, there is not much to boast 
of, as in the Pittsburgh district only about 55% of capacity 
is said to be in operation. 

The open market rate for call loans on the Stock Exchange 
on stock and bond collaterals ranged from 134 to244%. The 
rate to-day was 1%@2%. Commercial paper closed at 
3%@4% for sixty to ninety-day endorsements and prime 
four to six months’ single names. Good single names 
44 @4%%. 

Foreign Exchange.—The market for sterling exchange 
this week has shown an easier tendency, though closing 
rather firmer. 


To-day’s (Friday's) actual rates for sterling exchange were 4 824%@ 
4 82 or sixty days, 4 8334 @4 83 15-16 for cheques and 4 84@4 844% 
for cables. Commercial on banks nominal and documents for payment 
nominal. Cotton for payment nominal and grain for payment nominal. 
en ne oe no rates for sterling posted by prominent banking houses 

s week. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were nominal 
for long and 5 20% for short. Germany bankers’ marks were nominal. 
Amsterdam bankers’ guilders were 40 for short. 

Exchange at Paris on London, 25.19 fr.; week’s range, 25.19 fr. high 
and 25.19 fr. low. 

Exchange at Berlin on London, not quotable. 

The range for foreign exchange for the week follows: 





Sterling Actual— Sizty Days. Cheques. Cables. 
High for the week... 4 83% 4 84 15-16 485% 
Low for the week... 482% 483% 83% 

Paris Bankers’ Francs— 

High for the week...  — .-.-.- 5 1734 517% 
Low for the week... —-_- --- 519% 519 

Germany Bankers’ Marks— 

High for the week... —__--- 87 5-16 87% 
Low for the week... -__.-- 86% 86 13-16 


Amsterdam Bankers’ Guilders— 
High for the week- -- 40% B= 1-16 40% 
Low for the week... -...-.. 40 3-16 4014 less 3-32 


Domestic Exchange.—Chicago, 10c. per $1,000 premium. Boston, 

ar. St. Louis, 5c. per $1,000 discount bid and 5c. premium asked. San 

ancisco, 40c. per $1,000 premium. Montreal, $5 per $1,000 premium. 
Minneapolis, 40c. per $1,000 premium. Cincinnati, par. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $18,000 New York 4%s at 108% to 108%, 
$50,000 N. Y. Canal 4s at 1081% to 10834, $10,000 N. Y. 
Canal 4\%s at 10834, $1,000 New York 4s 1961 at 100%, 
$4,000 New York 4s reg. 1958 at 10014 and $63,000 Virginian 
6s deferred trust receipts at 55 to 57%. 

The market for railway and industrial bonds has been some- 
what less active than last week, and prices fluctuated nar- 
rowly. Evidently old issues generally running at low rates 
ore less in favor than the newer bonds bearing a more favor- 
able rate. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $9,000 4s reg. at 109% to 110, 
$13,000 2s reg. at 99 and $10,000 2s coup. at 99. For to-day’s 
prices at all the different issues and for yearly range see third 
page following. 

Railroad and Miscellaneous Stocks.—The movement 
of stocks this week has been irregular. The market was 
strong on Monday, led by U. S. Steel, which recovered 2 
points of last week’s decline. Later there was a tendency 
to reaction on liberal offerings for Amsterdam account, which 
is supposed to signify German liquidation. Following Mon- 
day, the market recovered irregularly until to-day, when it 
was further unsettled by an official announcement that a 
war zone will be established at an early date surrounding 
Great Britain. Stocks were freely offered and prices fell off 


an average of 114 to 2 points, from which partial recovery 
was made later, and the volume of business largely increased. 





As a result of the week’s operations, a comparative list 
of 25 active stocks shows 14 have declined and 11 are higher 
than at the close last week. The latter is made up largely 
of industrials, only 4 railway issues appearing thereon frac- 
tionally higher. These are Atchison, Great Northern, 
Union Pacific and New Haven. 

Sears-Roebuck is 95 higher on its unusual dividend an- 
nouncement, and Mexican Petroleum advanced 33% points on 
a freer distribution of its product. 

For daily volume of business see below. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 




















STOCKS. | sates | Range for Week. Range since Jan. 1. 
Week ending Feb. 5. | for | 
| Week.| Lowest. l Highest. | Lowest. Highest. 
| | 
American Express____-- | 100; 90 Jan 30} 90 Jan 30,90 Jan\95 Jan 
Cuban American Sugar.) 800) 4134 Jan 30) 44 Feb 4/38 Janj 47 Jan 
Des Moines & Ft Dodge| 500; 4 Feb 3 434 Feb 3) 4 Feb} 4% Feb 
Detroit Edison .......- 1&3)111% Feb 5113 Feb 1/1113 Febj113 Feb 
DuluthS § & Atlantic __ 100i; 4 Feb 5 4 Feb 5) 4 Feb) 5 Jan 
Duluth 8 § & Atl, pref_- 100) 744 Feb 4 7% Feb 4) 7 Jan} 10 Jan 
Green Bay & W, deb B- 15| 1134 Feb 1) 11% Feb 3| 10% Janj 12% Jan 
lowa Central_........- 700 6 Feb 4) 7 Feb 5) 6 Feb] 7 Feb 
K C FtS& Mem, pret__| 100 65 Feb 4/65 Feb 4/65 Feb| 65 Feb 
Manhattan Shirt, pref__ 100101% Feb 4/1014 Feb 410144 Febj1014% Feb 
Nash Chatt & St Louis-_ 10)\126 Feb 5126 Feb 5/125 Janjli2 6 Jan 
N Y Lack & Western__-_ 10112 Feb 2)112 Feb 2/112 Feb)112 Feb 
Sou Pac subg Ist paid_- 367| 96% Jan 30) 97% Feb 3| 92% Jan' $7% Feb 
So Porto Rico Sug, pref. 100, 89% Feb 4 89% Feb 4) 89%; Feb} 89% Feb 
Union Pacific warrants.| 675) 2834 Feb 4) 28% Feb 4) 2734 Jan! 29% Jan 
US Rubber, 2d pref_-___| 100, 76% Feb 1 76% Feb i 76\4 Feb} 76% Feb 
Weils, Fargo & Co__-.-_- 120' 85 Feb 1:85 Feb 1! 77% Jan 85 Jan 





_ Outside Market.—Business on the ‘‘curb’’ this week con- 
tinued quiet, price changes, with a few exceptions, being of 
little moment. Willys-Overland com. was a strong feature, 
advancing 9 points to 99, with a sharp reaction to-day to 95, 
the close being at 951%. Kelly-Springfield Tire com. weak- 
ened from 100 to 98, sold back to 100, and to-day jumped to 
105. United Profit-Sharing was active and weak. It 
moved up on Saturday last from 4% to 4%, but this week fell 
to 3 9-16. United Cigar Stores fluctuated between 9% and 
93%, resting finally at914. Sterling Gum sold up from 3 % to 
3% and down to 3%, the close to-day being at 314. Corpor- 
ation for Riker & Hegeman weakened from 7% to 6% and 
ends the week at 7. National Cloak & Suit com. declined 
from 54% to 52; the pref. weakened at first from 97% to 
9654, but moved up finally to 9814. The Oil shares were 
dull. Atlantic Refining, after a gain of some 7 points to 
630, dropped to 615. Prairie Oil & Gas, ex-rights, opened at 
247 and advanced to 245, with transactions to-day at 239. 
Prairie Pipe Line, ‘‘when issued,’’ was erratic, selling up from 
153 to 155 and down to 148, with a final recovery to 157. 
Standard Oil (California) declined from 296 to 293 and re- 
covered to 297, and closed to-day at 295. Standard Oil of 
N. J. ranged between 396 and 401, with the close to-day at 
the low figure. Standard Oil of N. Y., after an early advance 
from 196 to 198, sank to 193, and ends the week at 194. . 
There was considerable activity in bonds, the new New York 
State 44s, ‘‘when issued, ’’being dealt in for the first time up 
from 103 to 10334 and down finally to 10334. Pennsylvania 
RR. new 4\%s, ‘‘when issued,’ were also heavily traded in, 
down at first from 104% to 104%, then up to 105, and at 
104% finally on the ‘‘curb.”’ Trading on the last two days 
was transferred to the Stock Exchange, where the bonds sold 
down from 104% to 10434. Chic. & N. W. 5s advanced 
from 109%% to 110, with sales of odd lots at 110%. Mining 
stocks without feature. 

Outside quotations will be found on page 467. 








Volume of Business at Stock Exchanges 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 












































Stocks. Ratircad, 
Week ending &C., State U.S. 
Feb. 5 1915. Shares. Par Vajue. | Bonds. Bonds. Bonds. 
Gatuttar . 6.2.2.5 555 119,555) $10,145,150 $986,000 a. ee 
PP catinentke wae 286,840} 24,327,250 1,378,500 81,000} $2,500 
i ecedtua Sows 201,769) 17,722,200 2,037 ,000 84,000 1,500 
Wednesday -.-..-..-_- 154,346} 13,542,000 1,796,500 34,500} 109,000 
So 204,602) 17,796,835 2,162,000 TE 6esaeseo 
DE sancenedecccu | 312,994| 27,128,400 2,463 ,500 FF ee 
c,) ee 1,280,106'!$110,661,835| $10,823,500 $429,000} $113,000 
Sales at Week ending Feb. 5. | Jan. 110 Feb. 5. 
New York Stock : - 
Exchange. 1915. 1914. 1915. | 1914. 
Stocks—No. shares- - - 1,280,106 2,429,148 6,236,761) 12,151,369 
oe $110,661,835|/$215,722,030 $536,051,585| $1,063,927,020 
Bank =. ae $33,300 $53,900 ineent $165,400 
Bonds. 
Government bonds- - - $113,000 $15,000 $185,500) $70,000 
State bonds---....-- 429,000 2,746,000 2,606,500 10,463,500 
RR. and misc. bonds_|} 10,823,500) 20,765,500 64,633,000) 99,587,500 
Total bonds-......- $11,365,500! $23,526,500 $67,425,000! $110,121,000 














DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES. 





| 


Boston. Phtladelphia. } Baltimore 


Week ending | 














Feb. 5 1915. Shares. | Bond Sales.| Shares. | Bond Sales.| Shares. |Bond Sates. 
| 
Saturday __.....- | 12,135| $15,500} 2,248! $8,000) 429| $55,100 
Monday......-.. | 18396]  31,500/ 6,095) 50,846) 847| 66,600 
Tuesday...-.-..- | 22,636,  66,200/ 8,398} 28.972) 1,542] 100,300 
Wednesday _____- 23,726 14,100; 6,249} 529,229 1,086| 61,300 
Thursday-.-..... | 23,039} 44,500| 5,364) 183,486] 1,569] 38,600 
Friday .....---.- |__19,604) 11,000) 6,620, 85,454) 1,609 53,200 
Total .....-... | 119,676! $182,800! 34,974! $885,987! _7,082| $375,100 











OCCUPYING TWO PAGES. 
For record of sales during the week of stocks usually inactive, see preceding page. 


New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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TOC: T SALE PRICES. Sales 0, STOCKS _ Range Since Jan. 1. Range for 
; na Sieraocn ee cn yi oe Ha the . NEW YORK STOCK On basis of 100 share lots. Year 1914. 
Tuesda Wednesday | Thursday Friday Week EXCHANGE _— — 
Sea ao. Feb 2 Feb 3 Feb 4 Feb 5 Shares Lowest Highest. Lowest. Highest. 
Railroads 
| 931g 941) 9312 95 941g 9434 + oe = 4 a ta ne a sees Santa Fe_- be _ 2 oon Feb . en = iOla Jone 
' #971 734 9734) *971g 997 8 2 i. a a ee pepe epee 
106 . 108 108 : ; *106 * 107 *10412 107 |*104 107 | 104 300) Atlantic Coast Line RR----- 99 Jan 5/| 107 Jan 3 $99" pe a 4 
72%, 7273| z70 70%| 70lg 71 70!g 7012) + 7O0lg a = “00% yt — Ss ee = — . Lg ssl oo. el ae 
7 7, 7012 701 70%g 71 705g 7053) 70%%4 8 8 2 ,. 2 ee eee eae 8 
bom a7 . *37 : 877% 88 » 88%} 871g 8814; 87% 8773) 87 87%| 2,110 preatiys 3 mapid Transit. _._- 8412 Jan 6 887% Jan = R| a aoe — 
F157 15914! 157 15912) 157 15914) 15612 158%) 1547, 15734) 1535g 15519! 26,877|Canadian Pacific___......._- 15353 Feb 5) 168% Jan oo Se Soel gan = 
®.... 3825 )\*.... 325 |*.... 325 |*300 325 |*300 325 |*.... 325 | _..... Central of New Jersey....-.- $24 Jan 22) 325 Jan | ae a = 
“4Blg 44 | 435g 4453) 44 4414] 44 44 | 4234 4314] 41% 4212| 5,300/Chesapeake & Ohio.-___---- 41 Jan 4| 465sJan 26 0 Dec} 68 Jan. 
*11 111g} *11 1llg)} 11!g 1119) *11 12 il litg} 10% 11 840|/Chicago Great West trctfs._..| 10\4Jan 4 = Jan = ot ose ne —— 
*29 3012] 30!2 3012] *30 31 | *30 31 | §29% 29%) 29 291g) 1,115] Do pref trust ctfs....._- 27 Jan 11 33, Jan aii) 35, zuly anos 
Sris usrinieias © 190 | 17s 1e7 3 iss" 136 136 °136 a7 1080 a ae > a oS BO 13419 Jan 4 130 = 22|| 126 , Dec 143 Feb 
12712 12712|*125 129 | 12714 12735/*126 128 iY”) | ee ee ee x 
*126 , 12715 1261g 12714) 12714 12714\*126 128 |*126 128 125 126 r . a a —_— Western... -|,i38 7s - sine — = a oe i 4 
ag is Pe: [eae ee ee eB ; 
ed ee Prada. See uous TOS TF s..c EB Pawns Pod *---- = aodsien Chicago St Pail Minn & Oia bapncehadenelensgecansena ed Pe pe ign’ kaa 
* ---- 150 |*__.. 150 |*._.. 150 |*___- Se PSE ic a SS ep Ril pee CR he 
4 *22 0 #22 139 *22 139 | $22 «430 | ©2232 «30 | *23 1230 /|.._... Cleve cin Chic & St Louis.__| §21 Jan 18| §21 Jan 18 23 July 40 Jan 
*50 60 | *50 60 | *50 60 | *50 58 | *50 60 5656 100 pet $50, Jan 13 $58 Jan 30), #0 July 70, Fee 
*25 26 | *25 26 | #25 26 | *25 26 257, 257% $2512 26 100 Colorado & Southern hills teal 24% Jan 13 30 Jen a 2 ee 38 a jen 
| 2a Fee eres FY ee ee ees, Rese “ea ES Sapp rraaee 
Jan 18| 37 Jan 18|} 29 Dec| 35 Mar 
35. ....| *35 sy a i, a ee ee | eee D6... BBP... -<-ccvencs 37 Sl spe San isll tent teee | teeta Bae 
* 148% 148%|*147 150 | 14912 14912/§150 150 |*147 1 250|Delaware & Hudson-_-------- 142 Jan M 
MALO, 426, [odin 425 6415, 49, otis” 4250) 419, 410, 410, 425 | 00)Dalaare Lack Wastara---| Soy Jan ¢) 425, Jan 19) 5 en | Anh June 
an” asi ens ancl enn” tam 1084 : pice 6ioJan 7| 13%Jan 21} 8 July| 31lg Feb 
*11 12 *11 12%) *11 1212} 11 11 10%, 10%; 10 1l Gi eee “Bncikcacddanecens 2 , ; 
361s S0u| 36, S0u| S6IL doit] 36° S6ul 36° 36%] 35° S51 Sie0Ul ito” int predated... 277. 35% Jan 15| 37iedan 22|| 32° July| soaJan 
361g 3633) 3612 3634) 3614 361e 4 a 4 800} Do Ist preferred........ 2 = Sele Jul b+ pg 
¢ tcécocede: 28 Jan 16) 30\4Jan 4July 4 
110h Labtel Laake Libtel Laser daotel lis 125°] 115. 115%) 11a. Lae%| "4,880 ao meee f 112% Jan 2| 118 Jam 22;| 1115s Dec | 134% Feb 
11434 11514] 1143, 11519) 1153g 11510/ 115 115 | 115 115%3| 11414 1147| 4,620|Great Northern pref_._---_--- iexaen 3 em Fl| that Seny| aecdee 
3ll4| 3 Slig} 30% 31 30 3012} 3014 3014; 2914 30 4,700} Iron Ore properties.......- 4 
#10734 10912 “e107 109% |*107% 1097 | *10734 1097g! 108 108 |*10734 1097 150/Tilinois Central............. 107 Jan 2 a ar = ae any itt = 
113, 113%) 121g 1214) 12% 1258 121g 123%;| 12% 123%) 122 13 | 10,755|Interboro-Metropolitan v t ctf fe _ ‘S| Mure & ph ee, ost Sane 
521g 531g) 627g 5334) 54 547g| 535g 5412) 53%, 5512) 551g 581y| 22,965) Do pref._...----------- , _ + ost ton 33 204 July} 2steJuly 
ie eal Bl ee B'S ae] Bt aS] | Seinen i weir) agen doesn | gute] Sega 
* i a > a; a ae) a no) oe) ee ene 
oblg oa *5 6i2| *51g 6le| *5lg 6le oan -* Pe Be 100 Lake Erle Western_......- 5 Jan 5 7ig Jan 22 28 —_ ‘ayi an 
* 2 2 | Rae Bt 8 8 ER. 90) SIR SE occa. Be bas Sale dadddecosthinachioamds lecdbewamsticnes j . 
134%, 135 135 137 | 1354 137 | fen = = = oe _ 6,600 Lehigh Valley Lntimacsscooces oe 3 = = pS = — ee 
* . Se lCl=F= 2. = 2k. oe Sk he yee A oer : 
as teoocies tee Lue ties tae Beeoceet 1 (ue ae | Speen ema | 2s ee eet aee dee | ev 
* *125 130 |*121%4 129 |*123 12 24 129 | _____.|Manhattan Elevated__.._._- 
ole Ee ce ee BS Se rg 
t204. 2 25 | 2512 2512) 26 26 2714 28 8 eC Se oles 
*111 114 Sd 114 |*111 . 114 ‘| 1118, 1113,) 11114 111%} 11112 1121, 500 Minn sub & 88 Nari apes 106 Jan 4 116 jon ial 101 Deo 137 Feb 
*126 128 |*126 128 |*126 128 |*126 128 |*____ 128 eae BSB | <-525. Se” ais pelt eS: 2 Jan | oe oe oe 
10 10 1014 11%) 11% 1112} 10% 11 | 10% 11 | 10%, 11 4,270 Missourh Kanes & Texas___- oie Jan 4 2 aJan 33i| {S'eDec| 24 ame 
#2912 31 3012 3012) *30 32 311g 31lg} 31 31 | #30 32 | S00) . SCAR ic Sc ieannen Jan i RE S be) © 
a” Malet” Bells =? tele. Ele ails re rin) rere xsout Baal mgt 5| 23 Jan 5|| 30 Jan| 34 Feb 
ary Ail fa ry De Nery A Ry A RY Bl re mt | 4%Jan 23| 4%Jan 23'| 5 Dec| 14 Jan 
* ’ 7 | *4 7 | *%4 7 *45, 7 *4 Oe | ft os. Do 2d preferred__.--.--- g Jan | 8 
Gus atta] Sur oo! Sey ott vag oot) sim 00 | S78 oiul TOaialn YComeala moan iver) idan 4] #NJen #2) 72, July] Sth Jan 
9 51%4| 4953 524; 5llg 51lo| 50 51 | 49 Ole 5012} 16,929|N Y N H & Hartford_._____- 
234 agit 23% 2314 2314 2314) _ 23's 24i5) 2314 23%) 231g 23%g| 725|N ¥ Ontario & Western. ----- 2134 Jan 6) 24% Jan 22) 1st a 31% Jen 
“saa aan | tabh a08 ae il*i@ain Boe | 103% 103%1 i03ie 100 |” 2.100 an ae Te dig jan’ ~4| 103is Jan 22|| 9614 Dec | 105% July 
SSS 16S | aR nab ge nat | HGR nape) ie 1S | 10m Set ciaaad-| O2'"9e8 | ‘gngden oa Sunes | ‘Opt ame 
*83 89 | *83 *83 89 | *83 8 8 Oe Faces . a 1 . ’ 
103 104 10353 =. 10414 1051g) 1037, 1041s; 1031%2 10414) 10214 103%! 7,650) Northern Pacific. .........-- 9 — | oa = = oon ne ites! Sem 
10612 10714710514 10614; 106 106% = a = —_ = a ty 8, +530) a pbeecoswecoeses ? — |? = 19) 5 July 3 San 
*61 *61 9 *61 2 2 See 
°68 78 srats 7 +66. 73 | "66" 73° 6912 6912] *%68 78 | 100| |Pittsb Cin Chie & St Louis... 691gJan 28} 72 Jan 18) Gals July 3 rob 
655 Sic. BO. Oe. MOB 1%iinc- BOE Mics. 108: Pic FeO sy AS  eenetenie vemeess Geant. agen) ts PRES ec S ey, | 
Gas 14015) Tddiy 147%, 146% 1Op’| ves" o0'| 988 00] 985° O01 900 woe) eessessemae SR Oe 
#8! *85 90 | *85 : Oe Btu, SS SSeS i 
oBdte 8 *84 = -86 8512 85l2| *84 88 “84 87 §8475 8475) = ant Taland © eer wa 8| ak || aa Dee = — 
. : " ' K 2 ie ; i . 2. eo 1 Jan 21) 1% Jan 15) 1 Dec 25 Jan 
3 7, % «=«:1%| #1 17g} *15g 13% 1lp 11g) *1lg = 1% ORO ee a 8 
ois a8 eit 21s ous 219 i Tee Oils. Be SE. Bi] cckcae St Lowls re ‘San Francisco... 2i8 Jan 22| Ba oT : Sday ie — 
*744 11 *2° «10 *714 11 *714 11 *74, 11 . Eee Do 1st preferred_....._- 10 Jan | Sh ae os S Mas +t — 
*3lg 412) +*3 4 *31g 41g] *3le ie 43, 433' *31p 414 100! Do 2d preferred_......-. 3 Jan el fede as| 1774 July 26a Jan 
*17 18 *17 18%| *17 18% 17 + «17 ,715 iste *15 18% 100 St Louis spain ay 16 Jon 14 ae I * on a 
., oo 5 i ee | ee meee eee i Se eR a } 
14%, ile "14% 14% *14. «15 | 14 14 13% 13% , 13% 13% 565) Seaboard “Air isnesiieonh 11% Jan 4| 1512 Jan 26) 10% Dec 22% Feb 
38 38 38% 3914) 38l2 3813) 38 = 39 4 3|*-.. 7 (wy DO peet.........2...... Wee | Sateen sail g2 De 901» Jan 
1 83% 8 8lig 8353| 55,480 Souther, "Pacific | SSR Ss 81l4 Fe 2Jan 
Sts Som) SE SR) SB SER) he Sik) GN See) ile a ee aterm | MR f] ci ol GB | peak 
“16% 17 | 167% 16%) 1 17 | 161g 165s| 161g 1619| 1512 16'g, 6,760\Southern v tr ctfs stamped. __ a 
ol te, Glee BIS Sk la oo Reig Ree o —| emeae © See) See) ae 
1 *}11 lo} *11l9 13 | *11 13 4 4 2| — 50/Texas & Pacific............. 
“im isi ion is” a7” 4773| 46 463;| 4534 465g] 4514 461g| 19,570|Third Avenue (N Y)-------- 35 Jan 2 437s Jan 28) 33 suly — — 
*14 2 *1, 2 *1 2 | *14 2 7 : Mo : wee yr St Louis & Western. z _ : SoS 33, 4% Des “= 
*71 *71 1 *71 9 *7lo 9 2 = fee 2 lUlUC—UlUlCCO ae 
99 99 oonat oot, 98% 987g; *9712 9914) *973- G912| *98 9912) 350 Twin chy. Rapid Transit....| 97 Jan 5 Ro Jen 16 Are i — — 
119 1197s] 1187 120%) 120 1207) 11912 12014) 11914 1205s] 1185s 11919) 50,810| Union Pacific__............- 115% Jen : aa oem of) 12 ey) eso 
80% 80%| 81 81 | 81 81 | 80% 81 | 80% 80%| 80% 80%| 1,588] Do pref...-..-------.-- 7912 Jan 4| 8iisJan 26/7712 Dec 2 t. 
*11lg 137g) *115g 137s) *11lg 13 *11lg 13t2 oat i *1012 } 4 | oe — Investment. s = ; 383m 19) 22 go 491 Mar 
29 33 | *29 2 4 4} OO Do pref..............-- 
*1 eT 5 § a *1 1lg; *llg Il4; *1 14 1 1 | ry .  ORRE ee See n. — " ean 33) 18 ey s* 4 
*21g  31e} §2lp 212) *253 3 | 28% 28%) *2l2 3 21g ip) a SS ear aess a an t| since gail t00Dee| as Sen 
ss 1912 20%; 20 2012; 201g 201s} 19% 20 19 19 2,100) Western Maryland _--....--- ois fon ‘ poe = Satay] “Sean 
oaet Ba] ove Sia] o3te Bia) ate 15” °10" 15° “10° 187 praites be nn Le Ranke u" ten 23 16 ‘Jan 18|| Si July| 21 Jan 
‘mata tia tia 31} #3 3895 | 100 | pi o—.......... 3 Jan 4; 6 Jan 18\| 3 Dec| 11 Jan 
F *3 *3 5 31g 31g) 3 5 100} Do 2d preferred_.......-- an 
o35 39 38 38 321, sate *31 33 *31 34 *30 331» 600) Wisconsin REE ésbabonnads 3212 Feb 2} 397%, Jan 21 29%, July; 48 Feb 
\Industrial & Miscellaneous . 
see fs et ee ee ee ee °"100 Allis Chalmers Mig ¥ to. oie era dan 13| 11° Jan 19i| "6 7duly| “1ae Pee 
* o| 8s #101) 9 10/| *9 10 | | mers Mfg v t ¢.__.- 
34 3. on 37 *34 37 | *34 361| 36 36 | *34 37 | 100| Do preferred v t ¢....-- 35 Jan 8 37 jan 16) a July o = 
oe) Se Se NS ee ee oe eel oe ol tee roy Aarichtural Ghem-| 48 "sen 4| 63%3am 19] 47% Jan | 5919 Mar 
: 3, 3, 50lg 501g) § i g 50g f "4 
oO: Of | oor onl cor on | oor os] 980 931 901 98 We QOeJan 15) 91 Jun 12|| 904 Deo | 9712 Jan 
361g 381g} 3734 387%| 38% 391g) 371g 3812) 361l2g 38 367, 3712) 26,975| American Beet Sugar... ____- a4 4 ~- ° = 8 ne wo mele 2 — 
*82 84 83 83 85 85 *84 873%| *83 8734) §85 86 DO. Miascsiscecsssanse | 3S Se Fee 
*R7 Q931c| *87 Q3lp| *87 9312) *87 93l9| *87 9319) *87 GOW cusses Amer —— Shoe & Foundry. ee ee ee 150tp Jam | 1a0t) Feb 
#13512 138 |*13512 138 |*135!2¢ 138 |*1351¢ 138 |*135!2 138 |*13512 138 | _---_. et eee “3 7 2 a esp i Bie oh 
27% 285g) 27lg 20'4) 275s 2Wiz) Zig Rly] 27% 2814) 27% 27%) 30, 660 American "Can SOBER RT 25i6 Jon | eer Sa Se 
941g 9414) 941g 941e} 941g 95 | *938, Q5lp| G4lg O4le| 945g C453, 1,325 Do pref_.....---..-..-- Oite Jan S| Gavan tall Seca) Seo iee 
A5tn 45M) 45% 45%) 451 4512 “113%, 115° e112 115" 1137 113%| 1920|ameriean Csi & Foundy---- 113 Jan 7 115 Jan 20/112 July) 118% July 
a6 = veg hs =~ eee oy ws 52 on 5Ols Rasacr Get sdeses |American Cities pref......-- 591g Jan 5| 60 Jan 12) 5912 July =. . 
a 2 ees A aes Coe 2 Oe 83 |*__ ae |American Coal Products * pee 82 Jan 20 33 Jan 20) i Jan $961, Mar 
*107 108 |§108 108 |§108 108 |*107 109 |*107 109 |§107 107 | 32| Silidtistaheoscccen $105 Jan 7/§108 Feb 1//§102 gen | 300 gan 
*451g 46 451g 46 457, 46 45% 4753| 4714 4814) 4619 4714| 8,745 American Detton _ Ee 39, Jan 13 “ mee $33. cats] ene 
*92 100 *92 100 | *93 100 *93 100 *93 100 SS 160 | «<<. Ses cgndesessocasee pb : 58 Jan 32! 3 July bi. Feb 
ae setl stu set ant stl ont onl oot al ot atl Naw American F en ee --=-| Saryan Sl Seuveb sil 17 ‘Suly| seu Feb 
1 41 241, 2! 247g 247 4 4 sig 4) | Ee,  Ciisuccssenwecucese 3 
+ Ho +t a 231s a 2219 23 233, 2334) 2234 2284, 1'600| American 1 Ice Securities... __. 205s Jan 4 361s Jan 18 197s way _ ~- 
*9l4 10 *9lp 104; 10 10 *919 10 *9le 10 *91p 10 eS Linseed Ch abienede tae 2| itis Jan al ot 2 Jul | i 
*26 62612] 25 «29 | #25 «29 | #25 «30 | $26 «629 | #25 430 | -----.| Do  pref......-..---...- +3 yan S| S0cJem 18) - ia ee 
2214 2319 21% 231g) 21% 2214 -$22!8 226 *21l2 22t2 211g 21% 4,325 American 1 {oo ee oon Jen onl oats ee 2 | 10215 Mar 
* * eoe-« * --<-<« ee ee a ee ss ee ee 
“36° ? “+5 ” “ah ah a5 * *5 7 *5 | wetter American Malt Corporation..| 4 Jan 6) xy Jan 22 | ai Bee ose = 
30 30 301g 3012} *30 3212) *3014 33 301g 301s] *30 32 | weet Wee! Mitesenseseencnds 2812 Jan 20) = —- 3\| Jou Juiy| 88° Jan 
.... 2 78 78 | §80 80 78% 78%|*.... 80 |*.__. 250| Amer Smelters Sec pref B-...| 78 Jan 19 Ne OT cet cate| fiteten 
”60i2 6115} 6014 6214; 62 6234; 61% 62 61%, 62%4| 61 6lle| 4 800) Amer — & Refining. -- 100 ~~ 2 1034 Jan 22|| 97ts Apr | 105 Jan 
102 102 | 102 102% |*102 10234) 102%; 10235|$102t4 10214) 1027 102%) a eretepereeem 100 Ja od) 3g 7am Fi 1437 Deo | 72. Jam 
153 155 |*150 157 |*150 155 |*150 155 |*150 155 |*150 154 | 350| American S epee a Jan 6] 15S fan 20i| eet dee | ieeh Seay 
*104 107 | 106 106 |*104 107 |*104 107 |*104 107 |*104 107 100} Do _ pref (new)_-....---- 1 a0 4 Cee sail Sriasoly| “Sti, Feb 
*28 30 | *27 29 | *27 30 | *27 30  ; A *26 200! Amer Steel Foundry (new) --- ae ze ; lite can 36 97 Mar| 109% Jan 
10934 111 | 10812 110%! 108% 110 | 106 108%) 103 107 | 100 108%! 33,980| American Sugar Refining - - - Mee ee tree Bl seve baat 118 
*113 115 |*112 115 | 113% 113%| 114 114 |*110 114 | 109 110 | . KH eS =e ge no] ee Ie el tat tan Soll 134 duty] 198% jo 
12012 12012] 12053 1205s] 1203, 1211¢| 12014 120%| 1201g 12012] 1197, 12014; 5,000|/Amer Telephone & Telegraph. ee a 
*230 23312/*230 233 |*230 233 |§232 232 | 231% 231%] 231 231 350|American Tobacco--..-.-.-.---- + a a 
10614 10612! 1061; 10619| 10612 10612|*1061p 107 |*10612 107 |*1065s 107 296| Preferred, new..---------- 314 . a 
Tore oe] cont 1Osie| 108% 108i ’ 16 Jan 5) 17%Jan 23\| 12 July 8 
*15 3 =25 *15 25 | *15 £20 *15 20 | *15 20 *15 an i wecsen American Woolen-.-.-.-....--.-- 73 Yan 4! 79% Jan 15\| 72!Mar! 83 Jan 
pt Me TU ¢ le; Ti. A Ae ee a, RR a oe, ee Sp; =e = ; or 
. . div. Quo 
* Bid and asked prices; no sales on this day. ¢ Ex-rights. § Less than 100 shares. a Ex-div. and rights. 0 New stock. Ex 24% accum 
Goliars per share. ¢ First installment paid. zEx-div. ¢ Full paid. 
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For record of sales during the week of stocks usually inactive, see second page preceding. 













































































































































: Sales 0, STOCKS Range Since Jan. 1. Range for Prevtous 
it = teeta lbs actet mt te we Ae ne ihe + NEW YORK STOCK On basis of 100 share lots. Year 1914. 
rda Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE . ighest. 
‘a 30. Feb 1 Feb 2 | Feb 3 Feb4 Feb 5 Shares 4 Lowest. Highest. Lowest Hig 
Industrial & Mise (Con) - 
| Bit] B74 27! “Rig B77] s,4ldlaauaconda omer ope 335 $5 Tee fl givin jan 21| $24 Deo | sate Feb 
“268s (2612! 26% 2714) 2ii, Qite| 27 2714| 2714 274) 26ig 27 | 8,415|dAnaconda Co Par §25| $25 Jan 281g 
0 tee 6 Oe 35] Saat Bate] 3g soils agus" 3a 400|Baldwin Locomotive. ..° | ‘*32ig¥eb 3 40 "Jan 11) 38iz Jan | 521s Moh 
1011 Gas 2) 101 _ ae Rcsan Sl ee 101 Feb 2) 10312 Jan 2 
“a | sg are Hs he a “1g = ig an 400 aBatoptlas ? Mining..-Par $20| $leFeb 5| $%sJan 9| $lgApr} $14 Feb 
4014] 4733 49%4| 488 4919} 4819 50 493, 521g) 501g 5219) 45,615| Bethlehem Steel__...______- 46\44Jan 2) 54%3Jan 18! 29lgJan | 4653 Dec 
= Bis ny 1031. 104104 *10314 10412|*103l2 104 | 104 104 44 I 91 Jan 2} 105 Jan 22} 68 Jan 913g Dec 
198 2 128 #12712 120tg|*128 130 |*127 * 129 *|*127 * 129 | 129 129 200|Brooklyn Union Gas_....... 118 Jan 5| 129 Jan 22| 118 Dec| 130 Jan 
yee Nite ae *5 733} *5 7 *5 733) *5 - et eS Brunswick Term & R S___-_- §5 Jan 28) §5 Jan 28} 5%July| 8% Feb 
: 24 #27 28151 #27. 30. | #27 «28 '| 27 27 | #27 2812 Tl tec etapa alias 27 Feb 4) 27%Jan 8| 26 Jan 2912 June 
7 1714] 17% 1934 19 20%! 19% 20%4| 1914 20%) 18lg 1912 22.000 /California Petroleum v t ctfs.- 15 Jan 16| sou Fee : PS ek ond — + ol 
‘ 1 1e| * 53 2,000 &  eieperegapdt yaaa: an 153) 4 
teen Sader Ree ig aoe ty Sey ee ae \Case (J.D Thresh M pf tr cits. §80 Jan 21| §80 Jan 21| §77 Dee 951g Jan 
Shain 941 “B4iy 3412] ~34ig 3412) 3414 343] 3414 347%| 341g 34%| 3,850\Central Leather............ 33 Jan 27, 39\4Jan 8| 25%Jan | 3814 Dec 
as” 108 (4 1031s|*#102 - 10314/*102 — 1031; 1027, 1027|/*102 10314 ek eiealamceppeeabaeeate | 100% Jan 7| 104 Jan 27| 94%Jan | 104 July 
a tt te _— *112 “e112 -|*114 120 |*114 120 | ..-__- Cent & Sou Amer Tel______- '§110 Jan 6 §112 Jan 20/§103 Jan |§10912 Feb 
135 sly "3653 36 3653| 3573 3613 36 3614! 3514 361g) 8,960\dChino Copper___.___. Par $5) 32% Jan 6) 3712 Jan 22) $3ll2 Dec | $44 Feb 
35% 2612 on oo" + 60. + 60 \* OO. itscc, ON | scceed Cluett, Peabody Sees WK...) . oanthcwsesdiveauha seins 6812 Feb | 70 Feb 
ido” 101 #100 101 *100. 101 | 101. 101 | 100 100%2|*100 102 98 Jan 20| 101 Jan 28} 99 July| 10412 Feb 
“oe et +931 26 *24 26 *23l4 26 *23l4 26 eet me. | echaas Oclerede uel ee 2134,Jan 5| 27 Jan 21) 20lgJuly 34le Feb 
isis 119 { 118%] 119%g 1194) 11812 1181 *118lg 11912| 11753 11812 2,110/Consolidated Gas (N Y _.... 113% Jan 4] 1221g Jan 21] 11212 Dec | 13912 Jan 
= te 1 7 546 461. 4612 46% *46 48 | *46 8 380 Continental Can 404 Jan 4| 4912 Jan 19 37s June 4544 ed 
vase ‘wenn ; * 133 9138  seeesegneR 88lgJan 5, an uly 4 
eat sae aM wal ae et oc, | SO | Soe ete te eee 
1 * 1 Gr | séaeee BO ES aes an 2 
+ py — oat enn oot, “ss Sate Sate Bale asit Baty 300 Ce @ 60 O9Gl.....<020<ce- 83 Jan 2) — _— 7 + July Son + od 
‘ *111 2 i: : *111 Distill uriti orp....| 10!sJan 8| 4 Jan 
rh i — 1 hart is — 10 Nog 10 — 10 i: hades ees 93,Jan 7/ 10 Jan of oi May 15 Jan 
#29, +29 #26 «35 | #29" #29 . 8 iPerew i a ee 29% Jan 12) 30 Jan 22 ec 
is 108 |¢168 106 164 188 $165! 130% 1641s 136 $164 164 290!General ‘Chemical age 165 Jan 26) 165l2Jan 26) 160 Apr} 180 Jan 
ro Oss s Ore in S072 110 #10713 110 |*10712 110 |§108!4 10814 178 ee an ncscceeae | 108%, Jan 30) 10814 Jan $0 107s Feb 7. Zune 
4 4 o/*#1411 4114 1411s| 1,174/General Electric......__.__. 140 Jan 6) 1454 Jan : 
Mot » rt 300° i * "92's mn "a" tit 103i, 9414 2,050| General pret voting trast‘ ao jan 2| 94g Jan 38 seen 99 May 
6 ‘ 660| Do _ pref vot trust ctfs_ an 
95 95 | *95 9612] 96 96 | §96 96 | 95le 95%) 95 95 7am 3] 70 Jely| 98 re 
13,300|Goodrich Co (B F)_..--_._- 24 Jan 7| 3312 Fe 
315g 32%| 3lle 32 | 31% 33 | 32% 33 | 33 3312] 32 3235) 13, 4 | 38igFeb 4). 10%eJan | 38% Ape 
2 ‘ 1 1p} * 971 = eS 95 Jan 14) 98%Jan 28 8 
Sod Sal Sod Stil Bu Sl “BC ST" SE SY BSS") el aot rar ais afb dan "4 aud 2 Qty aby eee 
* *116 11827] .... - Homestake Mining._____.__- $11 an f an M 
“ni sr? et Br “ie Me “i Mat Mela liste Ste 1814; 3,000|dInspiration Con Cop_Par $20} $165sJan 2) $195g Jan 18 $144 July, $1914 July 
O° gate one te : . *92 98 *957g 981 96 96 300 eee Saeverer of Hg 92 Jan 5) 99%Jan 11; 82 July) 113!2 Jan 
tie tseule.. aibitle. 3 113 113 |*.... 117 200 ae opaysheeaieiiia | 113 Feb 3) 117 Jan 20) 113!gJan | 118% July 
vento: Iie ie og aaa 0 * Pte. ME Peace wane 100 ee Harvester Corp.| 73 Jan 7) 73!gJan 11} 82 Dec| 111% Jan 
eee iy his 113 Soca ee ee GE ee = aeweyetiageedt 14 Jan 14 114 Jan 14) 1144 May) 118. July 
*1i, ae “élig 2 | *155 2/| *1% #$2/|° 2 2 | I% 1% 600|Int Merc Marine stock tr ctfs_ | 1 Jan 16| 2teJan 22 Dec 3% Jan 
ai 1 5 *5 53. *5lg 6 5 51g} *47g Bly 800! Do _ pref stock trust ctfs__ 4 Jan 16 81g Jan 22 3 Dec 154 Jan 
a° aie ote 8 *8 9° 3° 814) *8 812g} *8 9 a ithe ives 8 Jan : PB ae = st ae ty 
5 an 16 
oo * _— ae =~ 8 — ae . . — * eS m... eodtenet Eisen team Pum D ioe Rares stay stata maadedam 3 June A+ — 
“#6 “#6 “§6_ “#6 “#6 Ke 2 eee j= oeiepenee 5 Jan 4 5%Jan 13) 11 June an 
075 50 e761 a of oi 89 o751 4 se ao eee Kayser & Co (Julius ......-- 80 Jan 4 80 Jan 4; 80 Jan 94 June 
te 108 *104 . 108t2 #104" 10819| *104 7 10812|*104 10812|*104 10812) _____- ef eee 107 Jan 13) 107 Jan 13 106 Meh 108% May 
79 ‘ 3 Kresge Pe MS seccacceass 99 Jan 
10ig 108 |*101!g 105°|#104 107 °1§104" 104 |*104 108 |*104 105I4| so ee eroeenenente \g104. Feb 4/§104 Feb 3/ 99 Jan | 108 Meh 
et 198 . a 208 99 | 97 97 | *97 98 971g 97lg 310 Laclede Gas (St Louis __.__- | 92%Jan 15| 97igFeb 5| 85 July| 101 Feb 
“215 220 |*215 220 |*215 220 |*210 21919|*210 2191 |*210 21919| _____- Liggett & Beyere Tobacco. ..- 207 Jan 9) $30, Jen 32 rth my 1 
, “a nl ee 1331 “ de = —s 3 * lng 3 --"sasleeeenlien Wienels te a cil 23 ‘Feb 2} 31 Jan 11| 26 Dec| 38 Jan 
"sa" ue "ne she .” iy See 98 "55" 38 "55° 38 400| Do Ist preferred___....- 95 Feb 4) 1051g Jan 13) 101 Apr 1s Mea 
cee aaa re * | 5  — een Tia geity Fesentpn See 
eee we 130 — 130 es 130 a 190" _ ee 180 ____..| Lorillard Co (P) | Sa einige 165i2Jan 6 180 Jan 21; 160 July 190 Apr 
iaial® 1 1s|*]15i2 11812|*115l2 118l9|*11512 11812 *115ig 118t2 pee eC Sebheeeetpoaneges 1124 Jan 6/118 Jan 19} 110 Jan! 117% July 
“iii me 115ig BS ' fa ’ 74 | *72 : 75 ‘ *72° 7é 4700-744 Mackay Companies. ----...-- 725gJan 11| 75 Jan 20 Fi ray a 
6 6? DI cccnce MO 67% Jan 5) 69%Jan 19 3 Jan an 
et 77 on Wg “78 175s olvts 18 “oom iB H TB ~ 1,500 Maxwell Motor Ino tr otis... 154 Jan 6} gS 12 preg 154 Dec 
 _— 4 an | e 
55 655) | «665 5514) 558, 5714) 57 57le| 578% 5914; 58 5953) 8,525| Do Ist pref eth tre 1 Deo . Dec 
ctfs_...| 18 Jan 6) 237g Jan 19 ec 2 
cB kB od BS oa G8 GY UG Scepter amen 8 Biehl soto 
. * Oe oe Ae Rae | 97 Jan 19) 97 Jan 19 2 June 
“Pale 73, “7a% 4 *a5%, 172% "7414 Myo “75 Myles 731, 76%3| 63,973| |Mexican Petroleum paeeneiibe 51 Jan 2 76% Feb 5 46' Jan 7312 Feb 
gl 1 Ig 791g 700 a | 2 age epaea 
“is toa et 19 y 187 0 ish 1st, ist ise tsi Tee 2, 320 \dMiamt Copper....... Par $5| $17\4Jan 6) $1912Jan 26) $1612 Dec 4 7 
os” 46°| 46° 46 4519 4512! 4614 4614) 4614 4812 4773 4834) 4,370|Montans eRe dais 42 Jan o! As% Feb 2 if! pe ae 
*991 995s, 32 yf SS eeeeeyere 
o1aats 198 lotaate 130 °|#196% igo | 12ty Iori| Iss” ioe | ase” 122 "| 20 National Bisoulit= 7222222222 121 Jan @| 132 Jan 22,120 July | 139° Feb, 
5 : 3! Do an : 
“SHE ear ae a ae] SETHE (HR aa] HERES SP aMtce eaamasaa| dent] Mytee 8 USS) HE aa 
* | §79 Jan 1 an 
*78 90 | *78 901! +*78 =90/|*78 =$01*78 4=901!*78 «90 | ____-- cts cendabenobaa | § 80 June) 96% Me 
seattenel Land eee anbaades 44 Jan 4) 48 Jan 19 uly) 
*45lg 47 | *45 47 | #4 48 | *46 48 | 46% 47 | #46 48 200 33, 19) 40 July) 53 Jen 
9 “py ep 104%, Jan 4| 109% Jan 
“HS "| "E2 Woa MD, SQM, MI", IE | ite enetaal as capnrar ta Yan 3) WECHND Ma) Moda | Mi 
571 00| New York Air Brake_--...-.- i 2 an £ a 
264 68 oon? + Nee oan os °65 88 “a + o65 * ‘300 North American Co (new)..-.| 2 5 - 7. 9 = x. ager rs — 
( *181 Sime GA } ccasca .  - rey eae | eJan ! 2 ¢ 
sso” Ghul sap Bi cast Ghul ca By) 8S 2h] He Bhool Raaeaesageaa) HANHan $) RLHaE Wa) guy) SY ae 
‘ 87 1187, People’s Gas Lt c)...| 2Jan 5) 120% 
#118 119%| 119 119 | 118% 119 |*118 119 |*118 119 | 118% 118% 400 a i ee 
le % 3 ,100| Pittsburgh Coal..........-- 154Jan 4| 18%Jan 26 
“Se Bid can 28 | oe" SB*| 5 Saul dom Hit] Ate Gas) 21a agate, Coe noo-o-— | tan 4) agegen #3) fo Bee) gare 
ont re ‘75 38 g2 |*.... gale. go ie. go *"10|Pittsburgh Steel | pret ead | §75 Feb 1 875 Feb 2 82 Apr 93 Feb 
“ 28), 912} ~ 301 “30° “30% : "30, —=: 25 en E eehesabek | 28 Jan 29} 39 Jan 4 
SS” sattcleaa aestlonae" Seiteleuse tae | oun aae’l ce ce | oe Ee ee | 99 Feb 5| 1024 Jan 25] 97%Jan | 1054 Meh 
. i oF 105 lp *103 106 *103 106 *103 106 |*105 106 55| Public Fn ma Corp of N J...| 106 Jan 13} 106 Jan 13} 107 Jan | 114 Apr 
Sai, 152%4|2182 53 | 152te 152le| 152% 1521 15253 15253/*152 153 500|Pullman Company.........- \71521g Jan 29| 155leJan 22| 150 Dec} 159 Jan 
= a " *1 4 134 * 11g ety *11g “Hq *] lly ~ we aan } 1 Jan 4 17g Jan 12 Bt mn 7" 4 
. , Oe cocsen ref..........-.----| IleJan 5} 214 Jan 22 2 June 
023 23” 020 24” 031 a" 23 aa oss oa *20 23° ~~" 300 Rebees MSteei Geting....<...< 22 Feb 3 25% Jan 12 19% July a eb 
9 ys eee ee Res sg! Rr epee Jan 8 . Jan & 

* aa, Sam. £6 ie... Ge Wits Beis. OO] nccoss i ee | a 2 ME 
“163, 5 3 7 : 5s} 7,800\dRay Cons Copper.._Par $10) $15! Jan 2} $1814 Jan 22 ec 2 AD 
io. i918 io” ion ion ao. “10” Date 19a 198 198 i980 1,200 “— oh Le & Steel.......| 19 Feb 1; 223%Jan 19} 18 Dec 27 Jan 
“‘— i 4 721e| $7410 7412] 72 7216 7212 721s| §73!2 7312, 1,772; Do pref...---.--. -| 72. Jan 30) 78%Jan 20; 75 Dec} 91% Mch 
Le) ' - § Ite atel ey gel 11 1%| #14 1g 673 Rumely ‘Co oO %gJan 22) 4igJan 4) (3% Dec) 18 Jan 
a 5" rt tH 419 Bly 455 455 43) 4%|  41_ 43, ~ , eegeeetesen 2i9Jan 20| 16 Jan 5| 20%Apr] 41 Jan 
194 197 201 20913 20212 208 | 203 205 | 202 20212} 20134 202 6,543) Sears, Roebiick & a aera 18214 Jan 4) 20912 Feb 1 170'4 July satis Joly 

2 125 3 #1238 #1233, _- 100 So pttton Reaipinaper tee te 121% Jan 4| 125 Feb 2 
238 "t32 23° 333 18 eet ‘2612 390 * 27 tte 27 100 Sloss Shattieid Steel & Iron.../ 24 Jan 6) 27%Jan 22) 191gJuly| 35 Jan 
oa 47 | *45 47 §45 45 45%g 4534! *44 46 4414 4614 280 ~~: sane pntreasnwee _T k. an ~ a sets = ou a 
é 5 5 7 6944 691 ee an 16 an 16 
on rte “tits a2ts “2 12% “a 13% "4 a6te th 4534 16,650 Studebaker (Corporation nd > tae _ 2 p= ge te R.. . - > — 
4 9314 5 5 95 | Q95i¢ 95te} 425) Do  pref................ 91 Jan 2| 9614 Jan 1 
135 135° 135135 | 135135 | 134 134 ‘| 133 (133 | 13112 133°| 1,100/Texas Company (The) scent 13114 Feb 5) 13514 Jan 11 112, July 14973 Meh 
+> : ( . Typewriter___..- RC Ree ee 4 
Sais: ee ee. (Oe 1... OP ices 66 PL OE hucccck Ungerwecs 734 Ju 3 Jan 
ear + 1D Gepeeee St Sch pedkthekieoned $1001g Jan 13/§10014 Jan 23 ec 
"Bi a? wong 10 x 1031 at on —- = we oe 1,900 Unica Bag & Paper______--- | «43 Jan 4| 6leJan 19| 35June| 8% Feb 
025 +h 2 . 261s| #22 2814| #22 28%! #22 2814; #22 284 °" -? 2 peerage | 2619Jan 14| 28toJan 15} 184 July! 3212 Feb 
oa2 rr 040” 44-1 *42 45 | *42 45 | 942 45 | #42 45 '|..___- United Giant WI .ncatswnes 42 Jan 25| 13's Jan 16 39 Dec. Ble Feb 
‘ 0 ‘ ° 0 ° Ble SS 1021, Fe 1 14 Fe 
+ ie tt oh er m2" ee at 0 sti 9° at 100 8 Cast Ir Iron Pipe& Fdy----| 8 Jan 2} 10 Jan 19| 7%4June| 13!2Jan 
oa0te 38 | *30 33 *30 «35 | *30 35 | *321¢ 35 | #33 35 | _.-__- il Sl innthenediémhente 35 Jan 22} 35 Jan 22} 30 July] 49 Feb 
wee be 71 \. 71 |*65 71 | #65. 711 *65 «71 | 2200 I tiithceannandone | 71 Jan 20| 71 Jan 20| 46 Jan | 87 Mech 
sis 35 +15 «30 | #15 «30 | *15 «30 | #15 «30 | #15. «40 | -_---- U S Industrial Alcohol-..-.-- 15 Jan 27| 15 Jan 27; 15 Dec| 20 Apr 
oe mien 7 | “700675: | *700«Oo 75: | *700—«Oo75 | «73S 3) eteressnssenen 70 Jan 261 75 Jan 7| 75 Dec| 85lg Jan 
* " = * od 43 “tp 43 |* 43 40 41 |* 40 300|U 8 Realty & Improvement..| 40 Feb 4; 50 Jan 12} 51!2Dec| 63% Mch 
“67. Sv “BGs 57le| 573, 58%| 57ig 58 571g 5710} 56 57 7.490 ‘United States Rubber_._._--| 5l%Jan 2) 59%Jan $| 44lgJuly) 63 Mch 
<A rs, oie 103% 10353 1035s 10312 103'2| 103, 103 -| 1033 1033s 820| Do Ist preferred....-..--| 102 Jan 29| 10419Jan 14| 95!g July 104% Jan 
-— a 13a? 40 || 401g 4114| 401g 403;| 4014 41%| 3934 405,/173,566| United States Steel_..__-.-_- 38 Feb 133% Jan 21 18, Deo 1074 Jan 
( . ‘ 312 103%! 10234 10314 12,042} Do pref_........__.---- x102 Fe 9 Jan 2 
iss, oe - el oo mae Moat pate "eat Meats "32 : 33% 30, "450\dUtah oe Par $10 $48leJan 6| $55% Jan 22| $45%3 Dec 50% June 
fo 22 1919 21a] oo a1] si” am] fom 2in| *29 22 1,300) Virginia-Carolina Chemical...| 15 Jan 4{| 22%, Jan 22} 17 Dec| 34% Mch 
a 3 21%| th *83 86 | *83 87 | *83 86 ee ee Jan 6! 88 Jan 16| 96 May\ 10712 Mch 
= Re yell Be a |Virginia Iron, Coal & Coke...) ___|..-- 35, July 62 Meh 
“625, 6312] 63%, 64 | 63% 6453| 634, 6453| 637, 6412 6353 64 10,887| Western Union Telegraph..--| 57 Jan 2) 64% Feb 2| 53% July is Fe 
mis tH one S3"| Sort Sonl 71. 71°] 60% 70 | 2:900\Westinghouss les 4 Mts...) o7 an 3] Sirs 11) 64 Jan | 7012 July 
° . » : + ___.| Do 1st preferred_..._-__| 118 Jan 9] 118 Jan 8 
*117 122 |*117 122t9)*117 _ A os | = a io ~ 1,500| Woolworth (F W).....----..| 90%4Jan 6| 94%2Jan 18| 89 July) 103% Feb 
#116118 | 116% 116814116 | atzts 1171¢/*117_118 | 11712 117!2| "3001 Do pref....--------. (115 Jan 8! 117i9Feb 3] 112% Jan | 118% Mch 
. . i rshare. 9s Ex-stock 
* Bid and asked prices; no sales on thisday. § Lessthan100shares. ¢ Ex-rights. a Ex-div.andrights. 6 Newstock. 4 Quoted dollars pe 


dividend. 


z Ex-dividend. 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 461 


Jan. 1909 the Exchange method of quoting bonds was changed, and prices are now all—“‘and interest’'—except for income and defaulted bonds. 














































































































| ONDS 8 Price Week's 3 Range 
BONDS #8 Price | Week's 8 Range B _— Friday gaacs or ‘iene 
=XCHANGE Friday | Range or Since N. Y¥. STOCK EXCH 3 . 
i 5 ee Feb. 5. 33 Feb. 5 | Last Sale ha Jan. 1. Week Ending Feb. 5. | 33 Feb. 5 Last Sate _ 
0.\| Low 
h iL High ke & Ohio (Con.)— Bid Ask| Low High! N 
6 9s rk ET sale. 4 ar 92, 09 ry Ne.) OB8l2 9914 "General gold 4348.-------1002 m- 8 , 20% Sale oo rend 5|| 88!g 91 
ood |98 99 |i — Registered.-.........- 1992 M- § *---- Motes Pics og) oer 
it eeemnnene E918 Q- #10112 2 22 hons Jan "15)..-- (012 1012 Convertible 4348...-22-- seeeG = 6) 74% Gale Tee |e Ot ee Ha 
Deseeneal tg 2222102 Jan '15|----|102_ 102 Big Sandy Ist 4s........1944|) -D) ---- g Jan "15|..-- 
ven Sueieoed eat “1025/0 H 1095 --|109% 1057s 9|| 10978 1097 Coal River Ry Ist gu 48..1945 3-D) 80 8212) 83  July’l4/..-.||---- ---- 
7s ooo eS ay 1925|\Q- F| 110'2 oes RR ep eepis- Craig Valley Ist g 5s__._- 1940 J - 3) 96 ----| 96l2 Dec’13 wcce||---- ---2 
5 nc anal 10-30-yr 28.21936\Q - F 9812 | 951g July’13}....)/.... -.-- Potts Creek Br Ist 48_--.1946 J - J) -- ~~ ---- 84% Jan °13)....||---- ---- 
Ff ny “f 1 10112 --..|102 Jan "15 100% 102 R & A Div Ist con g 4s_-.19893- J) 83's 90 | 88% July’l4/__..||-.-- ---- 
0 ee See oe C+ 58 — a . ae 2d consol gold 4s.____- Dc cues coos 82 Apr 4 a RR IN 
} Greenbrier Ry Ist gu g 48-1940 M-N| ---- ---- 00 Apr °14)....||---- <2. 
cena Foote ype als 93 95 | 93 93 2) 93 9914 |] Chic & Alton RR ref g 3s...1949 A-0| 60 Sale| 60 60 3|| 55 60 
foo ny A ny beg Ser ii ? pi 83 88 July’l4 {| Ratlway 1st lien 3s 19505 - 3) 40 ....| 40% 4034 3}| 38 40% 
—os 0 - l¢ence y w---|\---- ---- [| away Ist Hen 6 48.-.--- Rx eB. 
Guba~External debt 58 of 1904_|M- S\t 95% Sale| 957;  96%s| 21) 93!g 96%, |] Chic B & Q Denver Div o..18 F-A) 984 -.-- = ag = --8ll "sing “aang 
Exter dt 5s 01 '14 ser A___1949|/F- A\t 93 9412 9344 9334 11)| 93 9412 Illinois - lb hag WN emehebpane “sue PT fen Bes 
External loan 448... - . - - 1949 eo Oit--s= Eee 4 7° "gil 82 “S4te Illinois Div 4a \ Sapte 9414) 941g 9414; 11]| 93lg 9414 
Japanese Govt—£ loan 42 1925|F-A\t 82 Sale I Po §) 0751 * etqeenewnne 2 ae 
Second series 4'4s______- 1925 J - J)t076!2 Sale af a 8 5 512 Sean ~~ Tt pene ot -|101% Jan ’15|~-~||i0ite 102% 
Sterling loan 48____._...1931|J - Jit---- 75l2 78% June’14|....| ~+-- ---- Skies tana = aia 99 | 96% Jan °15|\..221| 96% 96% 
Mexico—Exter loan £ 5s of 1899|Q- J\t---- 82 7914 oie 14| ween|l---- ---- Neb a Ex on 48. . 1927 é: 98 9512 Jan °15| 81|| 95l2 95lg 
Gold debt 4s of 1904____- 1954/J - D) ---- SS J July’ mnt Wek “dae Trask tensi dieiet— * cel O06 Gee MM... ce wc 
Prov of Alberta—deb 4%s__1924|F-A/t 94 Q95le OS's Jan ante 3° +" Pn onan S| a, 1... .... 
Tokyo City—5s loan of 1912___._|M- S\t---- 82 | 82 Jan ‘15 ----|| 2 Seat Genin tee Gans Gene | | 
tThese are poten onthe baste of S5t0E | | ! rhe eel a-8| Olle Sale| 91 91%) 65 89 024 
State an ty seen” ; enll General 4s--- ~~ peoczoee* Saale. F) 271 2919| 29 Jan ’15\_... 2 
OF A Th ewessnccese srenral- © Vee See =e etlige ieee taal dee tea ©} 102!2 Sale|10212 102!2| ~~ i/|102t2 10212 
She enone ee" te 1im- 8 1043 § le 013 105 ¥ 20 104 10514 General consol Ist 58..._- 1937 M-N, 69% Sale| 69% 73 8} 6978 75 
4348 Corporate stock... 1963, m- 6 ee Sete eo . 962 | 4'| 955 97 ° Registered__.........- SORTA nace «owe Ree 
+a Genes Gee HHP 96 ‘ O65 96% Jan ‘15| 9553 97 Pur money Ist coal 53-1942 F-A| ---- 92 | 97% Feb '13|...-||---- .-.- 
4% Corporate stock....21057 M-N| 95'2 96%| 96% 96%, 4, 954 97 [| Chica Ind C Ry ist Geo=21996 $= 3) A272 82a) 27a July Ae ooo 
Oo VU YUTaUv SUUUCA....- Aaa . pA ca 
4% Corporate stock --.-- 1906/M-N| 9512 95% 96% Jan “15/....// 95, 95% 11 Chie oe Tae hai 002194715 - 3 115 11784/117 Jan *15|----||117 117 
BE GEE knecksnesacns Seereetee Soe tee ieee geet) Siteee tons eee GU be SEGEIT = Bl coco ccoclditte Seradl....1---+ ..<- 
20% poster ee ggg +! MeN 103° "Bale! 105 e005 | 11/0415 105 * Refunding 4s Series C----1917\J - « pees 75 95% aoe vets abate 
q age | ; 110012 101 Ind & Louisv Ist gu 48...1956|J - J| ---- ---- ea = -2e* 
434% Assessment — -1954\MaN| oe | eat Jan '18;...-| | 8455 85% || Chic Ind & Sou 50-year 48_.1956,J - J} ---- ---- | 9014 Aug '12)-...|/---- --.- 
uY@uea a 1961|M- S. 100° ..../100!2  100!e| 1/1002 10012 Chic LS & East Ist 4348__-_1969|J -D| ines aan [SOB BRD BB cccdssss cane 
Aasmaan 48. .-1961) iJ- J 100 |100'g Jan °15)..-. | 1001s 100!s |] Chicago Milwaukee & St Paul—} . ell 88 917, 
aed Geet aoe 100 10012| 100% Jan '15)- 100 100% Gen’l gold 4s Series A_._.€1989|J - J; 91 Sale) 91 917s 8 
Canal Improvement 48-1962 J - a 100 {1001s Jan ’ a ~_ 11100 10016 Registered_._.....___ €1989|Q- J| *9ll2 -.--| 92% July’l4)...-)|---- -..- 
anal tmovovement <0... Hee: - Fi 1033, “Sale|1085, 108%| 50,1034 110 - Gen & ref Ser A 414s____- 2014|A-O) 8912 Sale| 8912 90 | 38 ’ 
Seat cenqrwcommaen, S800. ttt 12 108%|108'2 _108'2| 18 108! 10853 Gen ref conv ser B 53__...2014 10153 Sale)1015s — 10212) 809)|101's 102% 
Highway Improv’t 44%48_.1963)/M- $ 108!2 1055s 108t2 a 84 10: Gen'l gold 3s Ser B ~~" 219897 - y 791g ...-| 8014 Jan '15}...-|) 8014 80% 
Virginia funded debt 2-38.--1991|J - J) ---- ----| 844 July'l4 ----|---- -- -- mal ----€1989.J-- J) 7912 --.- | Be Senet) ds ee 
6s deferred Brown Bros ctfs...|..-.,| 54!2 56 | 55 57 63), 52. 6 Pm v rort oe, sconce : | idits 2727| 10112 Jan °15|~_~_|| 99% ioitg 
} | | 25-year deben 4s.......- = 3} 89's S012] 89% — 89%) 4] 89 -90%g 
yore J 63 66 | 66le Jan '15 64 66le Convertible 4%s__....-- -D| 97 Sale; 97 9712 2| 84) 9312 97% 
Am she 5 &...... MODAL 0, 94 Bale 94° "04% 94 915 95% || Chie & L Sup Diva 5a....1921|3 - 3) 1022... -|102% Sep *13|..._||-.-- -..- 
ae ee. s) fe, ae) oe sen ah 91 92 Chie & Mo Riv Div 58.---1926 J - J 10453 ----|107 June'l4|-—--)|-— = - 
Registered ............. 1995,A-O . eat. +4 B5le\ 9 813 863 Chic & P W Ist g 5s______ 1921|3 - J| 103%g Sale 103!4 103%) 146)|101%4 103% 
Adjustment pean eabnees pots: Ea lllmtdis HE fu Mar'l3 x : C M & Puget Sd Ist gu 43.1949 3 - J) 89% Q1l2 89!2 Jan '15) s4|| 8814 8912 
nenpea eC aN: nope MON “$553 “Sale| a5, "36 | 8 "81% 87_ Dak & Grt Sou gold 58... 1916 j- J 100% éaue |100"4 Jon 115) -~--||100% some 
ee y : + b s Dod 2 ba _ eame 4 4 eel 1 
pond rons fe a tn) oe p+ etey"18 yn Rete it: for ay amet - J 110% ----)110  June’l3|-.--||---- ---- 
Sane ts eee as eae seals 2D) i” “9513| 95° 0533 17| 92% 95% La Crosse & D Ist 5s__--- 1919\J - J) 101% ~...|102!g Jan *14)...-||.--. _..- 
tence pb Bre tsatld -BI 101's 10112 101 101ig, 9, 10014 101g Wis & Minn Div g 58. ---- 1921, J - J) 10253 --.-| 1015s Jan '15|-.~-|/10153 10153 
iy Ag A a SO ot Mg 9316 -| 94 Ja "5 _| 92 94 Wis Vall Div Ist 6s_____- 1920 J - J} 106% -.--| 109"4 Mar’14)_... js<+5 sere 
Short Line 1st do told. sald = 5] 88. Gall S6%  "sgh|"" "ill 86% 89 Mil & No Ist ext 4148.---1934 J =D) 10012 saa tae foe | on oer 
_o - 8] .. y extended 4148....1934 3 -D 2 10112 10212 bs MEP oe 
S Fe Pres. Ph ist © fo.. 1902 Me | i0i1g 108. 403 |" i/|03” 103” |] Chiew Nor West Exe 42188-1020 F Al 94 ----| 921g Jan °15)-...|| 9212 921g 
Sa i tat “eer 8 100 gps 100!g 100! 5 100lg 1001s Registered ______- 1886-1926 F-A| Q1l2 -...| 94% July’l4)....||-.-- -... 
1 Coast L Ist gold 49... 2h1952/M- 8| 92% “Gale| 91° 93°) 58 88. 93 General gold 348 --1987|M-N) 80% 80!2| 80!2 802} | 78% 81 
Atl Coast L Ist gold 48.._..A41952 M- S| 92%, Sale) o1 9: ‘ 5 to gaa Set cca. coos | 7819 Jan "14|_...| Spon be od 
TR A pen na ses07 -S ae pane — phe Ay Mee. Geepiem: ———. 1987 M-N| 9258 ----| 925g Jan °15'...- | 8914 925g 
Sse Winans a ale Jon 15 men Stamped 4s____--____ 1987 M-N| 9212 Sale| 922 9210} 9), 89 92lg 
Bruns & W Ist gu gold 48.1938 J- J) 92!2 93 Of . dam “1S .c<0 gushien tend eet ‘syo-lomel a. @| 108)... |108ts May'14|_.-. kept.» 
Lan emantte citer. “oa ef | 30% "87 °|°"25) 84% S714 Registered _......1879-1929 A-@| ---- ---- |1051g Dee '13/..../|-.-- -.-. 
Sov Fa Weletenid Ga. *iteala-O| 116%. |118° D *14|_._- || " Sinking fund 58. ...71879-1929 A - ©) 103% -...|105 July’14 a ee 
Sav F & W lst gold euneet A-O 116% nA), 115, Men "11 SiG) 2a ene Registered igi SRURAGEOI A ote SOL ccccl kOe OOS "BBlaccaliese< vce 
nine as .3) alee ge ela Debenture 5s...-.--... 1921,A-O 10012 -.../101 Jan "15)....)|101 101 
Sil me Gnadaae...isi8s -J 96 4 -~-- 98 May'l “58 "one ‘eas Saeed epungepeens «arent 101 Deo ‘12! eens corti 
Becta no pisanlQ- 31°. 91'| sete dan “12 Sis Ssiz || Sinking fund deb $82222221933|M-N| 103” 2222|103 Jan ‘15 ~227||i02~ 163 
ee ererseses Aigas|7-0| 0% Bale 89le 90%4| 28|| 891g 911g Registered. ..........- 1983\M-N| .... .... 1101% Apr °14)....||.--- ...- 
COE Bn cgrosnewseeee tte a7 . = 88le| 87lo Jan °15 5 _...|| 87l¢ 871s Frem Elk & Mo V Ist 68__1933'A-@ 11614 ....|11914 11914} 4/1194 119% 
nara ie ~ ..| “S612 Sale| 864, 86%; 161)| 83% 88 Man GB&éNw ist 3340. 194112 Wg) soso aves 9012 Sep 00|----} 
P desea a Die in wiiia ioaelbe-te| 86te “San aa = 45 ~-__|| 87 87% MLS & West ist ¢ 68.1921 M- 8 108ig -._-|10613 Dec °14}___-| 
P Junc & M Div Ist g 3s 1925'/M-N) 8612 + Ng wa et eat - Ext & imp s f gold 58.1929 F- A’ 10312 ~---|10613 Mar’l4) reer | 
Soaiter tite tested bias teed . 90 o 14} 893 893 1| 8713 9012 Ashland Div Ist g 68-1925 M- S| 111'4 ~...|113!g Feb *14|__--| 
Southw Div Ist gold 34%s_.1925J-J3| 9 GOI, = “4 4 ‘ | 871, 2 Mich Div lst eat Gar 21938(0 - 3) 1100 2. ‘11314 Mar’ oo 
Sera Wan thc ae ~o 103%, 105 |1051 Tune'l4|. ae Mil Spar & N W Ist gu4s.1947M-S 91 9ilg| 91 91 1) 
Seemn hens ibannae uae — 10215 Seasee. VW. ... ...- Northw Union ist 78 g-..1917 M- 8 104 -.-.. 107% May’ 14) wana 
Oute River Hit tata hen asas 5 D ee 105% June’l4|...-||.... .... St L Peo & N W ist gu 53.1918 J - J 105 1051¢| ie . ial 17) 
wae 10314 aes Spa: -1916 J -D| 1035s ..._| 10614 July’14/__.- 
ee eo LA p< B+ Met tts ef : = Bea Pn ry Safe SB bong high + J- 3) 102 10314 /102!2 | 
Pitts & W. os het eS depp ; ry 195 ae ‘ben Marla ete edge pubic Registered 1917 J - 3, 101% 103 |104% Mar’l4/___- 
ea ted by rete a Eipaede il | Se je Po 9 aes 2 3414 Sale| 837 841s! sai 
Bolten Ee 5 Ay. SEs Coes... as _ Bt alg by lg 0 ine one Wena pa oe eo aeesis “ + Pata 8715| 87 June’l4|___-) lease “2° 
offa fy tery eee 97\M- | 1041. \110- iv'l4|..._\|.... .... 1] Refunding gold 48....... i 5s Sale| 68 7014; 38'| 6712 
‘ , funding gold 4s_...._- 1934 A-O 68 e 4 
rates One n-ne a) toe j21 $4 ss ms “""3/100 103 ete , A anthay wean 1932.3 - J} 56!2 Sale| 5612 57 | 92) 53 57 
yoy yp pry ee 1957/M-N) 102 10243)1 Jan ‘14 Coil trust Series P 4s.__.. 1918M-N, .... 91 | 94% June’l1|___- ZA 
rg dg Ly bb Be a yo _ Mey aerate: Chic R I & Pac RR 48___-2002 M-N) 22% Sale| 22% 2444; 45) 1953 "25 
hak & Pian ie eee: 2 of lk art i. "15 eas 1071s 1071s Trust Co certs of deposit_ 231g Sale| 2314 2412; 207|| 191g 251g 
“tan Ga 0. - 922 ; “D 10st. wi is July'l4 ee RI Ark & Louis Ist 444s_.1934 M- Fy ---- 78 | 85 July’ het Bere uti 
Santeeanes k 19 2/A- © 10315 “Sale|102%, 103!g| 17) 101's 103% Bur C R & N—Ist g 58..-1934 A-O *95 100 | 9912 Jan "15|____| 9912 991 
“oe 78. - 1962/4 - © ..--|108% Apr ‘14|....||_... -.-. CRIF&N W Istgu 58.1921 A-O -... ----| 100% May'l4|.-..||.... -.-- 
Car Clinch & Ohio ist 30-yr 5838.3 -D *____ — 97131100 July’l4\-.--|'-... ___- M & St L Ist gu g 7s____- 1987/5 -D| .... <... onee||---- ---- 
5 945,F- A) 1031; 105 (10312 10312, 1103t2 10312 |] Choc Okla & G gen g 68.01919 J - J| ---- ---- | 99% May*13)-2--)--22 2222 
“aa ee M- “ Sal Ol5s 10134 1/101 10210 Consol gold 5s__...._- 1952 M-N *...- 9914 June’ 4) a SSeS 
“a on ith nase 1948 MAN a 106%. Mar’l3 a Keok & Des Moines ist 58 1923 A-0| 83 o3 84 84 1| 84 84 
9 49 1961\3 -D| “84” “85 "| 87° Mar'l4|..._||.... 2277 St Paul & KCShL1st4s'41 F-A ---- 90%) O82 Deo "I4)..=+| ane 
prep hyd Syme bey 1946|3 - J| 1001; .... 107% Jan '12,....|.... _. ~~ || Chic St P M & O con 68..._1930.3 -D| 117% -..-|117% Jan °15|.... 115lg 117% 
aa > aoe a i 8 -D| 90. _...| 90 Jan °15|....|| 9 
Sashes tie ite ben. ipaal : | 1005 eee | Mai HM aie exeel ee ie ee m- S$ 101 102 |1014 102 2/1014 102 
Con RR & B of Ge cnt g ba.1937 NE Sees “9713, 9719 + et li ai Ch St P & Minn Ist g6s_.1918 M-N| 114 _..- 111612 Jan *14|....||...- .--- 
ft "lgold 5s....1987.J - J} 11434 Sale|114%, 11544, 23 112te 115% North Wisconsin Ist 6s._-1930 3 - J) 112 ~...|1295s May’09|---_|.__- -__. 
a bd oe h1987 Q-J| 113 ....|114 Jan ‘15|..-_||112 7 114- St P & S City Ist g 6s____1919 A-O 105% - wha [10512 105!3| 10 10514 10512 
Am Dock & Imp gu 68...1921J - 3| 10312 10413| 1035s Jan 15 |---| 102% 1035s Superior Short L Ist 5s g.g1930 M- S ...- eqaq]-cacffoces ooee 
oh & H gen gu g 581920 J - 3| 1005 ...-/100  June'l3 - |] Chic T H & So-east Ist 58.-.1960J -D ---- 86 | 85 Jan *14)---2) 92 
gy ty A tego M- §| 9415 -._~/100t2 Jan ‘13 ....||-___ ~~~~ || Ghic & West Ind gen g 68..¢1932 Q-M 105t2 io [105 _ Jan 15 |---5 | 105" 105 
peo "14|.._-||_... .... |] | Consol 50-year 48._...... 19523 - 3) sé le} 79! 
Shen a 0 tad Bees: —9- 5 OS “06 AH Deo'ia CUR SP tp isis: Cin 2 D 2d evld 4348 Ph a 1937 5 - J) ---. ----| 96 Mar’ld)-...|--.. --.. 
Ist consol gold 58.-......1939.M-N| 104 1043;,103%  103%| 1 102ty 10434 Ist & refunding 4s_...._- 19595 - 3 cond ae Sareea teenies 
MINE sccucnsscee 1939 M-N'*102'2 _...|/105!g June’14)_...))-__. ____ Ist guaranteed 4s_...._.. ye epee 4 ES RES 
MISCELLANEOUS BONDS—Continued on next page. 
{| | Rail | | | 
Street Railway Street Railway iH oe. | aer 70121 40ll 75 70% 
ea ~~ Tram 6 Ss.- 1988/4 “$| "2 "83° ee Jeu “1a] . oe we ty — aan (ll 4 28t¢ 29 | 282 29 52/| 2612 291g 
st refund conv go Bucs - J) 82 de & leccel] Si 2}j Adjust income 5s........1957)/_. -- 2 2 = 
- J ‘ 7 7 N Y & Jersey Ist 5s______ 1982|6 - f > nae Pants eee soeheeteel 
Bi Oly Int eon oan 1916. 194i(3 - 3| on 1018 101 an" + 1001. 10! entathere-bhetee coll £348-1956/A -O 7653 Sale; 74%, 7634 265) “7314 "76% 
‘ ’ 7 346 ! 
Biya Q Go & 8 let ten 1941/9 NI 96 2222|101 May" a, gapuases "tld wlendins ta. -....200018 -J 98 Sale| 97% 98 | 130/97 98% 
Bkiva On Es let eens =" 1960) F - Al 10012 “Sale|100's 1002} 19,100 10012 |] Manhat Ry (N Y) consg 45.1990,A-O 89 9055/90 90 6|| 8814 91 
me ht Deter F-A| 101 |100:, 10012} 4)) 9912 10012 Stamped tax-exempt... __ 1990,A-O, 8912 91 | 91 91 ‘| 8853 91 
g 43. “822 5|....|| 821g 3 itan Street R 
Metamped guar 4s--6 71949 F-A| S212 “Si% S212 Jan *13|--2-| Saiz 821s || “way & 7th Ay ot o $8.1943,J -B| 100% -..|100 101 | 11/100 101 
aason ‘ioe guar gaid 0a. 1951 -- 78 | 78 Jan '15|-.-- 37? 8 Col & 9th Av Ist gu g 58.-1993\M- S$ 98% 101 | 991g July’l4/_._.||--.- ---- 
cues ben i te — 1927\F - Al "96%, 967%| 96% 97 | 7|| 96 971g Lex Av & P F Ist gu g 58.1993 M- $ 99 101 101 Apr r14)----)|- jaeee 
fg 4igs 2 95 |1017 1938 F ese ones 7, at Se 
Cmmped pant tee eetaatg = 3] Say oe (ama suepda | -o= 22-2 Mite eens cakes tas|E =A) 1665 1100 Deo td --—-|- 222 2 
4s... 60% & "811658 72te 91lg 92 Se wenanateens 
ay Sag ome etn a Die | ny ry me Ss y Olesen ea 
_ r ists ~ B) ---- eon | betta jrsseceee wy 
Grand Rapids Ry Ist g 5s...1916|3 -D| 9912 ..-.|100 June’l4)....||........ || Montreal Tramways — te ....| 941g Jan °15|....|] Otte 941 
Havana Elec consol g 5s._..1952 F - yea kk a ee Re 30-year 5s SerJA_......-- 1941/J - J} 9412 ~ 8 8 8 











*No price Friday; latest this week. ¢ Due April. ¢Due May. ¢DueJune. 4 Due July. & Due Aug. 0Due Oct. 9 Due Nov. ¢ Due Dec. :Optionsale. o9'‘German 
stam ped.” 






















































































































































ou. 100. 
462 New York Bond Record—Continued—Page 2 [V 
| ; le jl pe 
z {| : Price Week's i i ange 
7 {$x Price W cek’s S_ || Range BONDS . _ : Friday Range or 3 Since 
Nn. ¥, grGeR TE ccuanou) $E) gray | gawe ee | Eg) sine |N. %, SrGCR Eycuanon) Bg) fidiy | gmc ER) Se 
. Week Ending Feb. t |e Rota Feb. 5 Last Sale QA = - ts —— =| a ~_ — Page ren 
in Mics i Slee tines. | lesa Aask\Low Haga 0.|Low High||St P M & M (Continued) — 1937|J-J| -<-- .--. (1864 May'06|-.-.||.--- ---- 
“Gin D & I 1st gug 5e..-.---- 1041/M-N) ........ 1001z Mar’ if seo ners ist guar cory nme (t J-J| 105° -22.|106% Feb ‘14 ~-.-|/---. -.-- 
O Find & It W ist gu4sg_1923/M-is| -.-. ---- os fe nal. ey pSGEA See ails al: 937/ J-J| ----- -°"| 6a; estat 7] oes oe 
Cin 1 & W ist gu g 4s_...1953) J- J} ~... ~..- Dec ’14|___.||__. Wille ry 1st gold 5s...1938) J-D| 105 .-- *D ia rene. saee 
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lst collatera! gold 5s....- 1920\F-A| 86 89 | 99 Jan’ 15)... 90 9012 Convertible 44%s__..-- 1938. M-S/ 10214 Sale |102%4 1023, 71)| \10 115 103 
DOE caccecacoae JO | = Seer -|-- eagle Pocah © & C joint 4s..-1941 ‘J-D| 872 895; 89% 90 | 4) 89% 90 
40-year gold loan 4s__... 1945|M-S| 44 Sale| 437% “4419! "37% 4912]| CC & T 1st guar gold 5s_-1922) J-J) 101l2 ..../105% Jan °13)...-|/..._. .-.- 
ist & ref conv 5s.....--.- 1959.M-S| 4312 Sale| 41% 43!2| “0 38 47 Scio V & N E ist gu 4s__1939|M-N| 58912 --.-| a Pe), Oe eee 
3d 7s extended at 4%-~...1938|M-N) ---. ---- | 78 Jam ‘15/----| 78 738 |)Northern Pacific prisr ig ds 1997/Q-J| 92 sale} 9219} 80) 89lg I3ig 
Cent Br Ry Ist gu g 45...1919| PE coca OF. | GU MEP 1i...0i].... 208 SS artes 97\Q-J5) 90 9114) 837% Jan 15)--;.| 8834 887 
Cent Br U P 1st g4s_.-~- 1948; §-Dj .... ---- 77)2 Dec '13)----||.......-]]| General lien gold 3s_.__- 32047 Q-F| 63!2 Sale| 6312 6454) 23)| 6234 65 
Leroy & © V AL ist g 5s.1926,J-J/ ---- 1110 Meh’05)..--))_-_.. ._.. | RE: a2047 7-2) tun enen | 6212 Jam °15\--..|| 621g 6212 
Pac R of Mo Ist ext ¢ 48.1938} F- -A| 87 90 | 86% Jan '15|----! 867s 867g]] St P.ul-Duluth Div g 4s__1996) J-D| ---- ---- 90 Jan ‘14| wel Bee Bees 
2d extended gold 58.1938] ee TE Tk: ae. | eS | ees: Dul Short L 1st gu 5s_._.1916 M-S) ~--~ ---- |100l2 Sep ‘13|---.|| ae see 
StL Ir M&S gen con g 5s.1931) o> 100 Sale| 99!2 100 | 14 978% 101!2]] St P& N P gen goli 6s_..1923/F-A| 110 111 10912 Jan °15)----||1091g 10912 
Gen con stamp gu ¢ 58.-1931;A-O)| -----)  |102) J'ly "I4---- Registered certificates. .1923. Q- F| ---- ---- 115% Aug ‘Seton Relies tee 
Unified & ref gold 4s....1929)J-J| ---- 70!2 704 704; 1) 63% 71 St Paul & D :iuth 1st ds-- 1081 A) 101 ....,107 Jan °12)----))____ 
nee eered pas 1929| J - -J} ---- - --| 80% Oct “12)----)/._ 2 _.. og a Cre ay 917;|A-O| 1004 -..-/100'4 Jan '15)----) 10014 10014 
tiv & G Div taccssconaeaae M-N| ..-- 70 | 67igJan '15)---- || 6712 67%, 1st consol gold 4s... 1968) J-D! teen osee! Pee 14|...-|| tae aes 
Verdi V L& W Ist ¢ 5s--.1926|M-S| -.-- ---- | 9212 Dec °13)--.-||.-.. 2... Wash Cent Ist gold 4s___.1948 9% 5 o--- -.| Siig Dec °13}...-||_.... ...- 
Mob & Ohio new gold 6s_..1927| J-D| 11312 11612) 116!2d'ly "14)---- 2 Le Nor Pac Term Co Ist g 6s._1933) J-J| Lillis 113 “\112 Dec ’i4 oaoall ashlee cama 
ist extension gold 6s_..-h1927|Q-J| 103 --.-|112!2 Apr ‘14)---- -_ 22. Oregon-Wash ist & ref 4s__1961)J-J| 85% --.-; 86 86 5|| 8312 86 
Genera! gold 4s......... 1938.M-S| 74 --.-) 75 Jam 'l5)..--) 75 75 Pacific Coast Co lst ¢ 5s. -1946|/J-D| $97 100 | 984 Jan '15)...-|/| 98 9814 
Montgom Div istg¢ Se----1947) F-A| 100!g 103 [10414 J'ly '14)..--) 2 Le ennsylv ay lst g 4s_ ~--1923|M- BIN) eace coco Be eet 
St Louls Div 5s.......-.. 27|J-D| -... ----| 95 Dec*l3|....)|........ Consol gold 5s...-....-- 919 M-S| 10112 ..__| 102 May'l4 mT ta aa a 
St L & Cairo guar g 4s_-__1 1931, J- od) 38 oocs| Sf JOR “15l....11 87 87 Consol gold 4s_.......-- 19 43.M-N! *95!2.---; 98 Jan '15)-.-- | 98 981g 
ashvilleC h & 1st 581928 A-O) 10514 ---. 105% Jan "15 ---- | 10413 1053, Convertible gold 3 ¥43.--01915) J-D) 100 Sale |100 100 | 232)) 993, 100 
er Branchfist¢ 081923, J-J| 107 ---./111) Jan *13)----) Registered ........<..<< Sy es Pere fk eee Pee 
” Ment M W & Al lsw@6s__.1917,J3-J)| 101%, -|103% Jan ‘14-.--)...._._..]} Consol gold 4s_......-.. ° 1948 M-N| 97% 9833, $7 98%, 8) 97 98% 
T & P Branch 1st 6s__._- 1917)J-J| 102 -.../113 J’ly "04)--2-)) 2 ll Consol 412s when issued__1960)____| 104% Saie | 104% 1047s 1199 | 1043, 1047 
Nat Rys of Mex prlien 4 $481957;J-J| ---- 60 | 53 J’ne’l4----) lle Alleg Val . guar g 4s...1942M-S| 93l4 951; 94 Jan '15)..-.|| 94 94 
Guaranteed general 4s_..1977, A- 9 sone sas] aR Sl! ESSE | gine DRRR 5 ge Istgu 4s g¢°36F-A) 92!2-.--| 91 Mch ‘14|....| tha meee 
Nat of Mex prior lien 44s. 1926 God) ccc oo-= | 96% Feb °13/-22-)) 1. oe Phila Balt & \ lst g4s___1943. M-N| 97 ...--| 9918 J'ly "13 -2- | ote inlay 
Er | eee 951/A -O| seen #296 OP BEE Blewcsil nos ous Sod Bay & Sou 1st g5s___2924| J-J| -------- 102 Jan 03) es eae 
N O Mob & Chic 1st ref 5s. 1960 OJ-J| 35 38 | 35 35 5 31lg 35 eee 0 Lewis Ist g 48.1936 J-J| ---- ---- ellocec cose 
N O& N E priorlien g 6s_.p1915 A-O} 100 104 101 J’ne’i4)----) UNJRR& Can gen 4s__1944|M-S| 97 ~.--|10ilz May’ 12 weet cwnaceee 
New Orleans Term ist 4s_.1953 J-J) -.-- ---- 79lg May'l3)--..)) Poneagtvents Co— | 
N Y Central& H R g314s.1997)J-J| 80's 80!2) 50 8012} 40 79 §1%)] Guar Ist g 44s.--....2. 1921 3-4! 101 102%g 1021g_— 102!g) 1410014 1021g 
Registered_......._.- 1997\J-J| SOlg) 78lg Jan °15).--- | 7814 78lq SS | Reatnetpepeeeis 1921, J-J| 991g 10i!2, 99 Dec’ | manip pO 
Debenture gold 4s \M-N) Sale| 861g 86%) 11) §6 88 Guar 334s coll trust reg_.1937M-S| 85 -...-| 842 Apr v14|- 2. pin ee 
a cain iM-N) 87 | 80% J‘ne’lé|..../| 2... Guar 3s coll trustser B_1941/F-A| 84 ~-.-! 87l2J'ly *14)..2-||. 2.2 ---- 
Lake Shore colig 338. ets 75 | 73% 75 | 5) 73 75 Trust Co ctfs gu g 3%s__.1916M-N| 97 ---- 98'4J’ly "14)--22)) 1 ee 
RORMNNNOL...cancesace F 75 | 761g J’ne *14)....))_ 2. J... Guar 3 4s trust ctfs C_ --- 1043/3 -D| 83 ....; 85 May’l4)..../|____ .... 
JPM & Coctfs of dep.___|----| 81! 8212} 79 Dec*l4-.-- Guar 3 4s trust ctfs D_-__1944,J-D,| 83 -~---| 84 J’ly ‘l4)...-||____-... 
Mich Cent coll gold 3}48.1998|F-A, 69 73 | 70 Jam "l5--..) 684 70 Guar 15-25-year g 4s_____ 1931) ‘A-O| 93 -.-- 93!2  G4lz) 2!) g2ig 94le 
Registered........... 1998/F-A| .... 7412, 75 J’ne 14)... Cin Leb & Nor gu 4sg_...1942/M-N) ---- ---- | 9312 Apr "14)..-.//_ 1... 
Beech Creek Ist tu ¢ 48.1936, 3-J| 90%4 ----| 95% Apr ‘14)----)) Cl & Mar ist gu g 44%s_.1935'M-N| -------- OS MOF*i4l ccs... o<e- 
Registered_.......... 1936. J-J| S8ig....| 99 May’ 11)... a oe Cl& Pgengug4wsserA sees) J-J) 10012 ~ 22/1018 Nov'l3 seee||---- ---- 
2d guar gold 5s_..._-.. 1936 J-J) slants al eee- ace Jone-}|---- 2 _ yee 942|A-O} 100%2 ....) 109% J'ly ‘09 | 
ee eae 1986) 3-d| --.- ----|---- sso -feeeet/ ee ee Int reduced to yrcmee tT A-O| 8412 ...-| Y1l4 Feb ‘12 oe cna aie 
Beech Cr Ext 1st g 3 448_b1951/A-O} -... ----|---- | <---)----j/ 222 LL Series C 3 4s......222. 1948\M-N, 82% ~..-| 90!g Oct ‘12 ae | sone soee 
Cart & Ad 1st gu g 4s___.1981|J-D} -... .-..| 88 Oct *12)----) Series D 3s... ...-- 1950, F-A| 8214 ----) 841g Dec °13)...-))_ 1 ---- 
Gouv & Oswe Ist gu 2 58..1942;J-D| 104% --.|- a epee Erie & Pitts gu g3};s B..1940,J-J, 84 | 8614 May'l4)__-- need OUGe 
Moh & Mal is¢ gu g 4s...1991|M-S| ..-. ---- 951g J'ne“14|....|)7 77> 7777 DE SO atccunenndnas 1940; J-J| 84 -.--) 901g J’ly “12)..2.|/____ -. 
N J June KR quar 1st 49... 108618 -A| cco ac0- | 86 Jan 15}... 86 86 GrR& lex tstgug4%s_1941 J-3 SF wsecsleen 100 1/100 100 
N Y & Harlem ¢ 3348..--2000) TT case ane | 872 Deo *12)..--/) 2. ee Pitts Y & Ash 1st cons 5s_1927.M-N) 101% ..../109 May 10)... 1... 
Regiateres .ccocccugces 2000.M-N| ...- ---- aaB ett sac tase Tol WV & Ogu4sA__.1931|J-J| 9753----| 99 J’ly ‘14 |enee||---- ---- 
N Y & Northern 1st g 5s..1927;A-O} 10212 ~~ “lidi7s Jam "15).--- 1017 101% Series b 4248 neitsta ibiit lind 1933, J-J) 9753-...| 98!2 J"ne’ eset tonauks 
N Y& Pu istconsgug 48-1993/A-O| -... 88 | 92 Oct 13)... Series O 40....cccesee 1942\M-S| -.-. ----| 93l2J'ly "M4\--2 =| opee gee 
Nor& Mont 1st gu @ 5s__.1916,A- | a “a | aes PCC& ‘sil gaags A...1940, A-O) 10itg Sale |100%4 10112} 28) 99 10112 
Pine Creek reg cuar 6s_..1932,J-D) ---. ---- -\i16 Feb ‘14)...- | Sepa + Series B guar... . 2. 1942) A-O}| 10112 Sale |100% 10112) 13) Q9le 10112 
R W & O con Ist ext 5s_.h1922;A-O| 102 ~|101% Jan °15)-.--)| 1013; 10134 Series O SUS... .ccccne 1942\|M-N) 10112 Sale 1012 101i9) 10112 10112 
Oswe& K 2d gu g 5s__..¢1915|F-A| ---. ---- /100+g Jan "15|.-.. 100!g 100g Series D 4s guar..._. 1945\|M-N; 9353 -a=-| 94 J’ he 14|..--/| aber 
RW&O'TR Ist sug 5s_-1918|M-N 10014 .---|104 J*ne*lO)..-- | Series E 3s guar K----1049 F-A|*.... 92 | 92 J*ne‘l4j....) 1... 
Rutland Ist con ¢ 4%s__-1941|J-J| -.- ----| 90 Apr'ls)--..)) Series F gu 4s g_.-.--.. 953\J-D| 935g .._-| 954 Jan 14)... joee- -oe- 
Og & LCham 1st ru “au 1948, J-J| 70t2 75 | 8U Sep "13 ie Ste” Series G 4s guar...____ 1987 ‘M-N) 9353 ----| 97l2e Jan 13) ----]| De a is abe 
Rut-Canad 1st gu g 4s..1949| Jd-J| -... --..| 92 J me’09)....)) 0 C S8tL& P 1stcon g 5s..-1932 A-O} 1021g ...-)1 
St Lawr& Adir ist ¢ 5s.__1996 SS Paes BS peeneen Peo & Pek Un Istg 6s..--_- 1921\Q-F| .... --=-| 10114 May'l4)....|| 
ee i ee 1996| A- 7 anne ~|1191g Moh "12}....|) 0 Oe Oe Oiiccanencssse b1921\M-N| ..-- ---- 39 : 
Utica & Bik Riv gue 48.21922|J-J| 961g --..| 96 97 | 17) 96 97 || Pere Marquette—Ref 4s__.1955) J-J| ---. 20 | 
Lake Shore gold 344s...-1997\J-D)| -... 83 | 834 Dec "14|.... ahs ho ache Refunding guar 4s_......1955)J-J|; 9 19 | 
Registered ............ 1997| J-D| -... ---- | 851g May'’l4) sl)) od eet OF ME Mitasckaccnes 1921\J-D| 55 --.--| 
Debenture gold 4s_____- 1928|M-S| 92! Sale| 92 9212) 15 90% 93 Flint & P M g 6s_..-.- --1920/A-O;} 89 .--..!| 
SEE BOE Picnncuucuce 1931)\M-N| 92 Sale| 92 92!5} 23)| 90 g92ty 1st conso! gcld 5s..__.- 1939\M-N| 68 ----| 
Registered........... 1931/M-N| .... -...| 91% J ne WEMeeace wcea ant Huron Div 1st g 5s..1939,A-O; 6512 70!2) 
KaA&G Risteuc 58..1938) 3-J| .... nals MAAR bd a ace ag Tus & H ist gu g 4s. -1931/F-A\ res eee sz\eeer||---- ---- 
Mahon C’'! RR 1st Ss-- 21034 J-J| 1025, .... 10714 Apr’ ada Philippine Ry 1st 30-yrs f4s'37|J-J| ..-. 60 | 65 May’ ii] sonal oe oe en 
Pitts & L Erie 2d ¢ 5s__.21928)A-O} 103 --..| 103 Jan "15 ---- 103 103 || PiitsSh& L E ist g 5s___..1940 |A-O| 105 -...|108!2 May’l4 ——- mee Seba 
Pitts McK & Y Istgu 6s_ -1038/4- -J)/ 112) -...|1301g Jan °09)--22)) 2 le 1st consoi gold 5s.....- --1943) J-J} - ...-| 11344 Nov’1l 
2d guaranteed 6s_.....- 1934) J - J) 112) -.../123% Moh °l2}...2]/. 2... oe Rw Co I yy eg 1997| J-J | “94y Sale| 94 O4%| 25) “9234 “947% 
McKees& L V 1st z 6s_.1918|J-J| 100 ___-! Seed awen-aeail Registered. .......... 1997) J-J) ~~ -.-- 921g Jan '15)....|| 913, 92l2 
Michigan Centra, 5s 2---1031/M- S| 102 ....|10514 J ’ne’ tiesto as cacd Jersey Cent coll g 4s....- 1951, A-O| 9212 ..--) 91lz Jan ‘15)_.--/| 91 91le 
Rextatered peiesrneae 1933/9-¥ 101 ..../ 10312 May"14)----)) 2 Atlan City gu 4s g....-.. 1951|.J-J| ......- jeoes||-..- ooee 
big). hechenenneien ree *5) BB xcoal SE AO Miicesei|....-«<- GtJo& Gr Is] ist @ 4s.....1947) J-J| - 75 | 752 May’ 34 .c0e}.. 
, Reaistered i os hal tele al 940) J-J| sane neesl El Wbteesl oc. .<hc t Louis & San Fran gen 601931 J-J) 10712 1081410712 Jan "15 ~-<-||1061g 10712 
JL& 8 1st gold $3380221951/M-8| ....| 90 J'ne *08|-~-- ities kale Genera! gold 5s......... 931) J-J| 9953 10C12) 99 Jan '15)._-.)) , 99 99% 
S68 HOUR Si Rinwnanensd 1952)M-N| 797% .-.-| zen 500 *15|-..-/| 79% 79%|| %3tL& SF RRcons g 4s_ “1896 J-J3| ---. ----| 75 J’ly *14)..-..||.... ---- 
20-year debenture 4s_.-1929/A-O| 81 821g] 78!2 Dec '14/-..-!|_ Gen 15-20-yr 5s........ 927\M-N| .... 43 | 43 44 | iil 35 44 
N Y Chic& StL iota 40..120% -O} 9314 93%) 93t2 93%; 3) 93 93% Tr Co certfs of a i |----| 35 41 | 42 Jam ‘'15)...-|| 363, 42 
ee, eee 7\A- -O| diheteds Ridaana | 02% Sly “14)..../]. 2... 22. do Stamped. ...|_..- | 40 Sale| 40 43 28) | 368% 43 
Debenture 4s_........ 2 193i iM N| 7 83 | 82 Dec °14)..../)........ Southw Div ist ¢ $6.--~ 1947 wa sess cos!) OO one fat scan O08 
West Shore ist 4s @uar-222361| 5-4 9012 Sale| 9012 911) 8|| S93, 92 Refunding g4s_ 22. ~---1951,J-J)| 66 Sale | 66 | “ial! 631g 70 
Registered ...........-2 2361) J-J| 88% Sale 83% 8834) 3} 883, 893, "7 eee 1981 J-J) . ...-| 80% Moh" "1 eo o--- 
lv Y Cent Lines eq tr 4s 1922| OF) wmam |1u0ig J'ly "11 |----! ek tos Trust Co ctfs of Gepost... .|----| “671g 71lo\ 64 Jan’ 15|_-. || “61lg 64 
tt % Gounect Ist gu 434s A- 1953\)F-A)| .... 95l2)..-. -.---!|---- ae do Stamped....|.... | 63 Sale| 63 66 13 | 6134 66 
N Y New Haven s& tiartf— KC Fts& Mcony de. .i8 28)M-N| 10934 ....) 10912 10934) 7107 109% 
Non-conv deben 4s...... 1¥55|J-J) 72 ---.| 72 Jan’ 15\__-- 72 72 & C Fts& M Ryrefg4s.1¥36,A-O} 73 -...| 72 7312) 41) 693 7312 
es A 1956|/M-N | 71 73 | 72 Jan 15) || 72 72 nf C& M R&B 1st zu 5s.1929;A-O} _... 95 | 95 Mech 14... |\..-. ---- 
Conv debentures 4s...-. 1956; J-J| 631, Sale| 6312 6312, 2); 63l2 64 1]/St US W ists 4s bd ctfs.__.1989,M-N| 78l2Sale | 7812 80 | 9), 75 80 
© onv debenture 6s_.....- 194x| J-J 105 Sale| |105 105% 28/103 106 2d g 4sinc bond ctfs.._.71989) J-J| .... 70 | 60 Dec’ RR Boo 
Harlem R-Pt Ches ist 4s_195 4|M-N obee «hae Ws PAGE ON «cnsllscns acus Conso) gold 4s..--....-- 1932) J-D) .... 60 | 60! 61 | 6 60 61 
B&N Y Air Line 1st 4s_.1956)F-A! ...- . | 9919 J’ne 12). *12/.. le-------"' Grav’s Pt Ter ist cu ¢ 5s.1947' J a eee 5 eT SE eee 
MISCELLANEOUS BONDS—Continued on Nev Wace. 4 
Gas and Elactric Light | | | | Gas und Elect, icLight 
Kings Co LiL & ¥ g 5s__..1937/A-O} 103 2.../103 Jan *15| -...|| 1023 103 ||/Peo Gas & © 1st con z 6s__.1943  A-O} 114 Sale 114 114} 1/110 114 
Purchase money 68...... 10997/A-O}.112 ..../10912g Dec’ *14)----|| siué ioak Refunding gold 5s.....-. 1947|M-S_ 1003; 101 10053 ~ | 8//100!g 101 
Convertible deb 6s...-.. 1025|\M-S| 110l2 --..) 11334 Sly °14/...-||---- ---- Registered .......<ccce 1947/M-S| ....--..| 99 Sep* 
Ed £/ 11) Bkn 1st con g 4s_1939| J-J| 8712 89 | 87% J'ly "14)...-||-----..- Ch G-L & Cke Ist gu g 5s_1937/ J-J| 102 103 |10!''o Jan + 10114 10113 
Lac Gas L of St L Ist g 5s_¢c1019) 2-2 100%, Sale| 100% 1007) 10)| 100'4 101 Con G Co of Ch Ist cu g 581936 J-D) 100% Sale 100'g — 100!s 2 a =e 
Rei and ext Ist ¢ 5s-..--. 1934) -O| 98  QSlz! 98 951g) 2) 97 g8lel] Ind Nat Gas & Oj130-y1 5s '36.M-N ..-.-.-.| 93 Mch‘l2) wne-||- ~~ 
Milwaukee Gas L ist 4s_..1927|M- N| 911s Sale| 9llg Oils, 17) 90's 91!s}) Mu Fuel Gas 1st gu g 5s..1947/M-N) 100 -...|100 Jan "15).22.| 100 100" 
Newark Con Gas g 5s....- 1948) J-B) 101) _._.|101% Jan ‘14)...- Philadelphia Co conv 5s..-1919|F-A| 95 97 | 95 Sep "13) .22-) wees ence 
NYGELH& Pq@5s..--. 1048] *-D| 103% Sale |103 1033) 27'|101%4 103!2|| Conv deben ¢ 5s-----.--- 1922|M-N| .... 95 | 96% J’ne°l4)....//.... -..- 
Purchase money ¢ 4s._.--1! 949| F- -A| 84 84%! 84 845%) 13}| 83l2 8553//Stan Gas & El conv s FGar719 sl oe 881, Jan *15|_-../ S8lg 881g 
Ed «1 1ll1stcons ¢ 5s....1995) J - J) 104 ..._|109 J'ly '14)-.--||---- ..-_]|Syracuse Lighting 1st ¢5s_.1951,/ J-D) 99 100 | iO Moh" i4).cncllccce oases 
NY&QEIL& ; see cen § 8 1930/F-A| 99 ....|101 Feb ‘l4)..-.|/----....]|Syracuse L & P 5s......-- TOSS P- OS) coco sece | B5ly J'ne ty poe | oece cone 
N Y & Rich Gas 1st « 5S. _1921|M-N| #85 .-. | 929 J'ly 'O9)....||----.___]]Trenton G & E A een iM-S| 99 ..-|!Ollp J’ne "14).. --||---- ---- 
PacificG & EICoCalG & !} Union Elec L& P ist « Se--1032) M-§S/ 100t2 101 101 101 | 1/101 101 
Corp nnifying & een. 1937 M-N| 92% 93 | 92% 92% 15) CS OSA ROO 680 G6. ..concccces 3\M-N| 901g -.--| 89 Jan '15)... || 89 
Pac PowX& Ltist& ref 20-vr | i Utica E1L & P 1ste 5322721950 J-J) 103 --| 96 Jan °15) ... 1 96 96 
5s Lnternat Series_.....- 1930/F-A| 88 90 | 88% J'ly '14)-.-./) 97% 973,)|/Utica Gas & E ref §s...-..1957, J-J tent, Dee °F1) Howe cose 
Pat& Passaic G & |) 5s_...1949) 4-S) 9912 ..../100 Jan "14/_...!|----____ Westchester Ltgg 5s......1950) J-D 10112 10415 10712 Jan 151.2221 10212 2 10213 
*No price Friday: latest bid and asked. @DueJan. © DueFeb. «+ Ou«May. g Due June. 4 Due Juiy. o Due Oct. p Vue Nov. Option sate 
































































































































464 New York Bond Record—Concluded—-Page 4 [Von. 100, 
BONDS 8 Week's | Range BONDS Price Week's ie Range 
N. Y. STOCK EXCHANGE § Range or 3 Since STOCK EXCHANGE Friday Range or $ Since 
Week Ending Feb. 5 1-4 Lasi Sale | <= Jan. 1. Week Ending Feb. 5 sa Feb. Last Sale 4% | Jau.1. 
ii} 
Bta Low High No.||Luw Htgh|| Wabash (Concluded)— Bta Low No.|\Low Hw 
8 A& A Pass 1st gu g 4s-__1943| J-J 79 Jan ‘15 ----| 7814 80 Bqute ire Trus st Co O° Se Oe oe, | ee Got Jan, BH eb ballicke hans 
SF& N P istsink .g 5s._.1919) J-J 104 Oct '09 Mnesns +903 i Pe a ene-| 2019 22 22 20// 19 30 
Seaboard Air Line g 4s_...1¥50|)A-O 7 Dec °14|....)|.......- Det & Ch't Ext lst g 5s---1941|*-J| 95 100 106 ge) oS eae 
Gold 4s stamped... _...- 1950|/A-O 2) 8312 8312} 10/| 78 83leg es Moin Diy ist g 4s...1939| J-J} -...-.--| 80 Aug‘’l2|-..-]/......-. 
Registered -.-...- <r A-O Mcee 8 sgeal*Peallnccs aaa Om py lst g 3s 1941/A-O| __.. 6014) 60 Jan ‘15|..-.|| 60 60 
Adjustment 5s......-.- 01949) F-A 66%, = 6912} 82) 64 71% & Ch Div 1st g 4s..--1941/M-S|_ 65 72 72 1|| 72 72 
Retuneing 46...ccocsccns 1959|A-O 66 66 1) 66 66 Wab Pitts Term ist g 4s_.1954|J-DiZ 8 834 Jan '15]..--|| 834 8% 
Atl-Birm 30-yr ist g 4s..¢1933|M-S 82 Jan *15 ----| 81 82 Cent and Old Col Tr Co certs- econ 712 814 11) 6 9 
Car Cent 1st con zg ts....1949] J-J 851g Mch’14/..--||___. -..-]] Columbia Tr Co ctfs____.---- oe TO Sadatiicens cuce 
Fla Cent & Pen ist « 5s_..1918|J-J 103'4 Jan ‘13)----||_..-----]] Col tr etfs for Cent Tr ctfs ; haz 712 Dec '14)--.. \|---2 ---- 
1st land gr ext g 5s... 1930} J-J IP ae es as 2 hLlUCt eee 1954| J-D 5g 5g 5|| 5g 
Conso/ gold 5s....-...- 1943) J-J + = 2 a pe my Io ARH en 1g lg Jan °15|--.-/| 12 12 
Ga& Ala Ry 1stcon 5s__01945| J -J 10112 Jan 115 ---]|100!2 101%4 Term) 1st gu 5 4s-.-1045 tal amenaes 831g J’ne'l4 oo-||---2 ---- 
Ga Car& No Ist gu g 5s__1929)J-J 100!2 Jan °15)----)|10012 10012 0-year guar 4s 1945|/F-A)| --. i i | re 
Seab & Roa ist 5s_..--.. 1926\J-J 10053 Dec 14/..../).... ...- est Maryland ist g 4s...1952\/A-O|} 69 68 6914) 23) 54 694 
Southern Pacific Co— N Y& Pa ist¢ 5s... 1937 J-J| 102 102% Jan °15/..-- (102% 1027 
Gold 4s (Cent !ae coll). pi bee | J-D 8454 85 4|| 83lg 86l44]} Gen gold 4s__...._____- 43\A-O| 78 78lg Jan °15|_..-|| 7812 7812 
Registered __...-.---- k1049|J-D Oe. DOR BGs... «<0 ieee ance G1943\Nov : 34 Feb + ae Har pe 
20-year conv 4s_.._.-.. n1eey M-8 817, 83 | 295) 8012 83%, Wheeling « LE Istg¢ Se... 1928 A-O| 95l2  . & Sh Reagan 
20-year conv 5s -........ 1934| J-D 9714 9914) 538)) 96 99%), W iv 1st gold 5s...1928)\J-J 90 ll og. = 
Cent Pac 1st ref gu ¢ 4s..1949|/F-A 88 885g 78) 8614 90 Exten & Impt goid 5s__..1930\/F-A| 91 SE WON Wecwnlicess wane 
Rewistered .....ascaacsece 1949|F-A 9412 J*ly °12)----||.--....- RR 1st consol 4s 1949|M-S| 65 65 6512 | 65 65% 
Mort suar goid 3 4%4s__k1929|.1-D 88% Jan '15| 82|| 8712 8553 20-year equip s f 5s_...1922|J-J| -----.- 90 Apr °l4j..../|........ 
Through StL ist cu 4s_1954/A-O 87 8% 1) 87 7 nston-Salem § B 1st4s_-1960)J-J| ------- 88 Feb 14 soeee | ase eae 
GH&SAM<¢: P 186 58.1931/M-N 10212 Dec '14)----)|...- ..-- Wis Cent 50-yr ist gen $o--ip49| J-J| 87 87 Jan '15}....|| 8434 87 
GilaV G& N 1istgug 5s_1924|M-N 102% Apr.‘14)---.//......-- Sup& Dul diy & term 1st 4s ‘36,M-N| 8514 --.-| 84! 8412 1|| 8412 8412 
Hous E & W T 1st g 5s_.1933/M-N 103) Jan '15).---| 103 103 | 
ist guar 5s red___...-- 1933|M-N 10412 J’ly "14/---- jooes eees Manufacturing & Industrial | 
H& TO Ist ¢ ds int gu..1037|J-J 109 J "ne'l4)....||- re 
Gen gold 4s int guar__..1921/A-O 95l2 Jan °15 eubal 93 9512/}Am Ag Chem 1st ¢5 1928 A-O 10014101 (100% 10084 12!) 9978 101 
Waco& N W div ist « 6s 1930|\M-N 108 Mch‘'l4)....||...- ----]}Am Cot Oil ext aus. ----p1915\Q-F} 100 | 100 100 8) 99% 100 
A& N W Ist cug 5s___-- 1941|/J-J 103 Mch’l4|....||.... ...- Debenture 5s 1931 M-N)} 93 931g 94 | 59)| 9212 94 
Morgan's La & T 1st 78.-1918 A-O 107!2 J'ly ‘14)-.--)|.... ----]}Am Hide & L ists fg 6s__.1919'M-S| 1021 Sale = 10212} 8 || 10012 10314 
AM 20\J-J 10614 J’ly °14)...-||.... .-.-]}Amer Ice Secur deb g 6 __.1925|A-O| 83 84 1} 80. 85 
No of Cal guar g 5s_...-- 1938 A-O 112. Feb '07|..--||___. --_-]|}Am Smelt Securities :f 63_1926'F-A| 104% Saie 104te 10434 3/|10353 10434 
Ore & Cal ist guar = 58..1927|J-J 100% | 10112) 15 |100% 10112]]Am Spirits Mtg g 6s 1915|M-S| .... 94 | 94% J’ly "14-222// 222 Le 
So Pac of Cal—Gu g 58221937 M-N 10112 Nov 13/----|)_... .-.-]}Am Thread 1st col tr 4s...1919) J-J| ---- ee ee ee 
Su Pac Coast 1st gu 4s ¢.1927|J-J 9112 Sep '12|..-_||___. ..-.]]}Am Tobacco 40-yr g 6s 944/A-O} 120 121!g 121g) 10) 120% 12 11g 
San Fran Term! ist 4s_.1950)A-O 8253 8253) 9) S214 825g |\A-O| anne 220-/121% May’ l4/....|/...- .... 
Tex & N O con gold 5s..1943\J-J A Je | ree i Seimei 1951\/F-A) 97 98lg 981g 10 | 9734 981g 
So Pac RR 1st ref 4s _...1955| J-J 86% 867%! 83) 8414 89 F-A} --------| 98 J'ne’l4 won sllaa 
Southern—tst cons ¢ 5s..1994)J-J 100'g = 10012) 42) 9813 101 ritg Paper ists f 5s.1919|J-J) 60 60!2  —-60l2 6012 6214 
Registered __...._...-- 1994|J-J 4/100 Aug ‘13).-../|.... ..-- -1940,M-N| 100% _._./100% Jan °15 --==|/10034 100% 
Develop & gen 4s Ser A__1956|/A-O 6654 681s| 35)| 6234 69 Beth Steel Ist ext sf 5s_...1926,J-J| 100 Sale| 997s 100 43)| 9812 100 
Mob & Ohio col! tr g 4s_.1938/M-S 74 Jan '15)-.--)) 74 75 1st & ref 5s guar A 1942|'M- -N| 88% Sale| 87l2 88g) 152)| 851g 883 
Mem Diy Ist g 4%4-5s___1996| J-J 100 Dec’l4)--..||___. ...-]|Cent Leather 20-year g 5s.1925/A-O| 9914 Salc! 99 9912) 61) 9673 99l2 
8t Louis div 1st g 4s____- 1951\J-J 8612 J’ly *14)---.|/.... ..-- Consol Tobacco g 4s 1951\/F-A) 90 9734 Jam "15)._._|| 9784 97% 
Ala Cen R ist @ 6s_._--- 1918\/J-J 104%, J "ne’14\----||___. _...]}Corn Prod Ref s fz 5s.__.1931 M- N} 97 97 97 3)! 9434 97 
Ala Gt Sou ist cons A 5s._1943|J-D 993, May’14/....//____ - ist 25-year s f 5s 1934\M-N| 9414 Sale| 9414 9438 4\93 943, 
Ati & Danv 1st ¢ 4s____- 1948\ J-J 2} 85g Jan °15 ----|| 85g 851g Cuban- -Amer Sugar coll tr 6s1918/A-O| 94 Oids DOC 14). coll cnc cucu 
py So eee 1948\ J-J 839i Feb °12)..../|.... .... Distil Sec Cor cony 1st ¢ 5s_1927/A-O| 53 Saie| 53 53%) 22 5ll2 56 
Atl & Yad ist g guar 4s__1949])A-O 75% Dec SS | ree I du Pont Powder 444s__1936,J-D) 88 Sale| 847s 8312) 114 84 8812 
Col & Greeny ist 6s.__.- 1916] J-J 10033 J’ly 14 ---|| (ee meee General Baking ist 25-yr 68_1956|J-D) ---. ----| 87!2J'ly ‘14/.222)/-2 2. Le 
E T Va& Ga Div z 5s__.1930) J-J -|106 J°no’l4)....)//.... .... Gen Electric deb g 34%s._.1942)F-A) 73 ge tc | epee 
Con 1st gold 5s........ 1956)M-N 10312 Jan °15'----|/10312 10312 .1952/M-S}| 10314 104 (103% 104!2) 7/103 105 
& Ten reor lien g 5s......1938/M-S BOGS 2 oe “Ablccccll.. .. conc Gen'l Motors 1st lien 6s-..1915 A-O| 1014 Sale|101'4 1012} 21) 10034 10112 
Ga Midland ist 3s__--_- 1946) A-O 641g May’13|.-../|"- ~~ 777 Ill Steel deb 4 14s 1940/A-O| 8553 87 | 8512 864/38) 84 
Ga Pac Ry 1st g 6s_-_--- 1922\J-J 1061, Jan '15|----||106 10612}j indiana Steel ist 5s 1952 M-N| 99% Sale| 99%,  100!s! 47) 99 10012 
Knox & Ohio 1st g 68__..1925|J-J 110!g May’14)-.--..||____ ____]| Ingersoll-Rand 1st 5s__...¢1935|J-J| 100 ...-)100 Oct °13}....)/_... LL 
Mob & Bir prior lien g 5s_1945|J-J aE | ee | ee Int Paper Co 1st con g 6s__1918 F-A| 10012 101 |101 10114 26 10012 ts 
Mortgage gold 4s____.. 1945|J-J 7) Mon 'ie..../). 2... 24 Consol cony s f g 5s 35\J-J| 80 82 | 80 80 1) 80 
Rich & Dan con ¢ ee TTR G0 ae 40....||... ... Int St Pump 1st sf 5s 1929M-S; 46 46 46 | 5) 38 ro 
Deb 5s stariped____... 1927,A-O 10314 Feb "14|....||- "> 777" Lackaw Steel 1st g 5s 1923 A-O|} 90!2 9012 9012, 11) 89 Q9Olg 
Rich & Meck ist g 4s “77 19481M- N 73 Sep 12)...-]/__... 2. 1st con 5s Series A 1950M-S| 68 71 71 1/65 71 
So Car & Ga ist ¢ 5s_-.-1919|M-N 100 Jan '15\__-- 100 100 5-year convertible 5s__._.1915/M-S8| 100 Sale/100 100 28) 99 100 
Virginia Mid ser C 6s----1916)/M-8 | arte). oS eee Liggett & Myers Tobac 7s.1944 A-O) 12312 Sale |123!2 = 12412) 45/122 12419 
Series D 4-5s_._..__..- 1921\M-S8 x le OO pees: BO erent etna 1951 F-Aj 101 10112/101%3 1012} 55100 102 
Series E 5s............ 1926\M-8S Lo. SS re Loriliard Co (P) 7s 1944;A-O} 124 sate |12273 124 10 |12214 124 
3 4 apogee 1931\M-S .| 104 Mch' 13]... ae 2 eee eee 1951, F-A) 10012 Sale |10012 1015s 16/100 102 
General 5s.........--- 1936)M-N) -|102 Jan '15)-.--/162” 102 Mexican Petro! Ltd cnv 6s A_’21,A-O} 9853 _---| 981g 934/25)! 9614 98%, 
Va & So’w'n Ist cu 5s__2003| J-J | oace| 100s Jan ° 15|---- |10014 1001; Ist lien & ref 6s series C_.1921,A-O)} 965s 97 97 2! 95 97ls 
1st cons 50-year 5s_...1958 A- -O| 861g Dec "14/_...||___. ____ || Nat Enam & Stpg ist 5s..1928,J-D| 93 9314 | 93l4) 2) 9212 9314 
WO& W ist cy gu 4s___1924, F-A} Oe OO tessa... one Nat Starch 20-yr deb 5s_..1930 J-J| 83 | OOS OS, Biveesllcaxd sce 
West N C ist con g os__.1914|J- J! 10014 May'14)..-./) 2 oe National Tube Ist 5s_.____ 1952 M-N| 9634 9933 993 5|| 98 997% 
3pokane internat 1st g 5s__1955) J - J| 0613 J ‘ne’l4| 2...) ook N Y Air Brake 1st conv 6s-1928M-N| ---- | 94 Jan ‘15\....|| 94 94 
er A of St L 1st g 4%s__1939|/A-O wa Kk) OO penne Steel Spring— an i 
1st con gold 5s___1894- ett i 102 Jan °15|_---||192 102 Latrobe Plant 1st sf 5s..1921)J-J| 95 | 96 96 3) 9514 9612 
Gen refund s f ¢ 4s_-...- 1953| J-J 884 May°l4)....// 2. oo. Inter-ocean P ist sf 5s__1931/A- “9| 91 92 92 1} 92 93 
8t LM Bee Ter gu : 5s__1930|/A-O a S| ES Repub 1 & S 1st & col tr 5s.1934;A-O} .._.---- ie © as  Missacliccs= cse< 
Cex & Pac 1st gold 5s_.._. ~2000| J-D} 9533 95%3,) 2) 95 96 f 1940 A- -O| 9214 9212) 92le 92'2) 4) 90l2 93 
2d gold inc 5s.__.__----- q2000|Mch eG eee Standard Milling 1st 5s....1930,M-N) 8912 Sale| 89012 90 4), 89 9 
La Div B L ist g 5s....- 1931\ J-J Se Teer scesll.... .. Co cony deb 6s.1931 J-J) 99% Sale| 99%, 100 | 171/| 99 100 
W MinW& N W Ist <u 5s_ seoet- A 10612 Nov ‘04/_...|/ 2 oe & Paper 1st 5s.1930\J-J| 74 > = eee 
Tol & O O ist g Ss___-...- 1935| J-J /102 102 | 30/102 102 || Stamped .........-.... 1930 5-3) 74 ----| 91's Jam "13).00.)| 2 2 
Western Div 1st g 5s_...19385|/A-O icpmeteee Qe beisaccll. od US Realty & I conv deb g 5s. wil sace 751g Jan '15}....|| 74 76 
General gold 5s________- 1935| J-D HOMs Apr 14)....||... .... U S Red & Refg 1st g 6s. Sro31 J-J| 20 Jan '15/....|| 20 20 
Kan & M Ist gu g 4s__..1990/A-O| 8714 J ‘ne’l4|_...||____ _____ |] U 8 Rubber 10-yr coll tr 68-1918 J- D 10215 Sale |102% 10253} 28) 10113 10253 
SG SPORE Bh. cn cccccce 1927\J-J 96 96 | 1! 96 «696 U 8 Steel Corp—/coup ~.d1963 M-N) 100% Sale| 10034 1011s) 281), 997 1025 
fol P& ist gold 4s___.1917/J-J 66 Jan ‘15/_...|| 66 68 S f 10-60-yr 5s\|rez .d1963 M-N)| 101'g Sale/1011g 10154 5)! 9934 10214 
Tol Ss L& W prlien g 314s_1925|J-J 76 76 15| 76 7g |) Va-Car Chem Ist 15- -yr 58.1923 J-D) 94 95 | 95 95le 4/90 Q95l2 
50-year gold. _ ee 1950/A-O 4712 49 4) 4219 49 |} West Electric 1st 5s Dec 1922 J-J| 1012 Sale |10112 101%} 17 10034 10134 
Ooll tr 48 g Ser A.......- 1917\F-A | ES | ee Westinghouse E & M sf 5s.1931 J-J| 93% Sale} 9312 94 64) 9012 94 
Tor Ham & Boff 1st g 4s__h1946) J-D See OF 16... 464i]... . 10-year coll tr notes 5s._.1917)/A- _ 9914 ----| 98lg Jan "15}____|| 98l4 98le 
ister & Del 1st con g 5s_1928| J-D) 101 Jan °15\-.-. 190 101 oa 
1st refund ¢ 4s...._.. 1952/A-O} eee liiscellaneous } \| 
Union Pacific— | Adams Ex coll tr g 4s 1948 M-S!| 71 73 71 72 6 701g 73 
1st RR & land grant ¢ 4s_1947|J-J 9534 9635 60) 943, 9713]] Armour & Co Ist Teal est4gs ‘39 J-D) 92%3 Sale| 92% 92izg} 37) 9034 93 
REE acncsccanex 1947\ J-J 9414 9414, 3 9414 95 || Bush ‘Terminal Ist 4s 1952/A-O| .... amen CO% 8534 1) 8534 85% 
20-year conv 4s......... 1924) J-J 90 9019) 44 s8iz 91 |} Consol 5s ~------.---... 1955\J-J| 86 | 90 90 5|| 87 90 
a eee g2008|M-8 901g 901, 2s 8814 90%}| Bidgs 5s guar tax ex 1960 A-O} 867 Sale| 86 867sf 16 83 867 
Jre Ry & Nav ‘on g 4s_.1946/ J-D .| 91 9012 91 |{Granby ConsMS&Pcom6sA'28M-N| 98 98 Jan '15}..-.| 98 99 
Ore Short Line 1st ¢ 6s_.1922|F-A 1081g Sen “15. '10712 1081g}| Inspir Cons Cop 1st conv6s 1922,M-S| 9914 Sale| 99 993s, 40! 97 997% 
ist consol *: S56... «csc -1946|J-J 105 105 | 1/103 105 5-year conv deb 6s 1919'J-J) 97's oie O7!4 975g, 14)! 9434 977%, 
Guar refund 4s_......-. 1929, J-D 91 915s} 6)! 8773 917s}) Int Mercan egy abe bo A-O| 34 33 34 41| 304 38 
Utah & Nor gold 5s....1926| J-J [> 7g | | ee | eae Int Navigation ists f -1929 F-A| 35! . 41 Jan '15j....|| 41 57 
[st extended 4s_..... 19 33/J-J ase A ER: Montana Power Ist 5s A --- 1943) J- J!) 90% 9034 91 23'! 88% Q1lg 
andalia cons ¢ 4s Ser A.1955|/F-A “93° Apr '13|....|\____ ____]| Morris & Co ists sf4%s _...1939| J- Mt natin onne ae, ee eae 
Consoi 4s Series B__..1957|M-N 9214 May'l4 Set | py Mtge Bond (N Y) 4s ser 2_-1966'A-O} ___. _. 83 Apr ‘14/....]|........ 
Vera Cruz & I 1st cu 414s_1934| J- J) = Se eee 10-20-yr 5s series 3 1932) J- -J) O56 snuwltlee OOF Piisnestsnce cece 
Virginian 1st 5s Series A ._1962\|M-N| 98 991g| 30)| 9519 99lg]]N Y Dock 50-yr Ist g 4s-..1951/F-A) -... .. et. ee 
\ abasb 1st Old vS--...- 19359)M-N| 100 100%s) 57! 97 1003g])Niag Falls Pow 1st 5s 1982, J-J| 100 10112)101 Jan ‘1 5|..--|| 101 101 
Be NOU Bis cancaaccee 1939) F-A) 94 9433! 20) 86 943 |] Niag Lock & O Pow Ist 5s..1954|M-N) .... 92 an! | a eet 
Debenture Series B__...- 1930} J-J/ .... 90 J’ne’l2)..../|___.____]/Ontario Power N F 1st 5s..1943) F- ~A) 9514 Sale! 9514 955g, 19 94 955g 
1st lien equip s fd ¢ 5s_...1921/M-S SO J'ly ‘14....]|.... 2.6 Ontario Transmission 5s_-.1945|\M-N| .... 90 | 90 90 1; 90 90 
1st lien 50-yr g¢ term 4s..1954 J-J 75 Apr ‘14... |____ ....]}| Pub Serv Corp N J gen 58.-1959 A-O| 87% Sale| 8712 88 17| 8653 891g 
1st rei and ext « 4s_____- 1956|J-J 25 26 66|| 25 34 RayConsCopper Ist conv 681921 J-J| 106 Sale 106 107 28/103 107 
Oost Trust Oo Ctit...cccccccleceo gg ae | ae: --1949|)F-Aj .... O3lq] 93!4 Feb °14}....//........ 
ee «GUO... cnccaccucdslnnce 53 Apr’ inet a aa Wash Water Pow ist 5s_..1930!/J-J! 100 _...|103!9 Jan '14)_....)).._. -2e 
MISCELLANEOUS BONDS—Concluded. 
{ 
eoa: « Iron ; Telegraph & Telethene | | 
6buli & Susy Lron . 4 ds___.19382) J -D (920 J’ly ‘14)...)|.._. ....]]Am Telep & Tel coll tr 40..-1928) 3-4 8834 8914) 88% 29|| 87 891g 
Devbenture 5s........-- a1v26M-8 Bt Rr: » Ss eee Convertible 4s 1936M-S;| 90 95 pa "1 » ew 95 95 
JVoiF & 1Cogens ig Ss...1943)| F-A) | 87 Dec’ oo .--.----|| 20-yr convertible 44s...1933/M-S| 9914 Sate | 99 10014} 713)| 96 10014 
Col (ndus ist & co!i 5s gu_-1934\ F-A | 72 1|72 73 |jCent Dist Tel 1st 30-yr 58.1943) J- 0 9814 9812} 99 Jan "15 ----|| 9833 99 
Oons Ind Coal Me 1st 5s. =~ 1035 J-D) | 73 Mch’ Ad --||.... ...-]]}Commercial Cable 1st g 48.2397\Q-J| -..... 8814 J’ne '14]_...||.... ...- 
Cons Coalof Md 1st&r3t 5 . ore J3-D! rk >, OO eee Ree 2397) 4 | are  @ | 2 Reem 
Continental Coal ist ¢ 58..1952\F-A | 991g Feb '14|_2._)|_-__ 1-_-]]Cumb'd T& T ist & gen 58-1937|J-J| “9712 Sale| 9714 9712} 12) 95 97% 
Gr Riv Coail& CO Ist g 6s_ “hivi9 A-O 9812) 10253 eyed WHadesiisass.osee Keystone Telephone ist 5s.1935)J-J| 89 tS Ree 
Kan& HCO&k OC istst¢ 5s_1951,\J-J 93 Mch'14)____)\._.__.....]| Metropol] Tel& Tel ist s f5s_ ty i N}| 100 10112/10034 Jan '15}_...|/10034 100%, 
P ocah Con Collier ists f5s.1057 J-J| | 88 Jan ‘15|....|| 88 88 ]|Mich State Telep 1st 5s-..-19 24, F-A! san 10014) 9714 Jam "15}---.|| 9714 
St Ll Rock Mt& P 1st 5s...1955! J-J | 75 Jan 15) acooli 7o 76 N Y & N J Telephone 5s ¢_1920\M- -N| 100 105 \ 2”? = eee 
Trust Co. ctfs of dep ........|.... 2} 80 80 | 13) 75 80 I|N Y Telep 1st& gens f4 Ms 1eoait. -N;) 95 95 95781 30|| 9434 9614 
Tenn Coa: gen 5s......... 1951, J-J! 101 Jan '15|--..||100 101 ||Pac Tel & Tel ist 5s__.___. 7\3-J3| 97!2 Sale| 97 9734) 16)| 9434 977% 
Birm Div 1st consol 6s...1917 J-J| 2 10214)10112 10134) 7 |10014 101% }]| South Bell Tel& T 1stsf5s 19ai| J-J3) 9734 — 9712 99 65|| 9614 99 
Tenn Diy ist ¢ 6s--....a1917\A-O| 100% ....|/101 Jan °15|___-. 10014 101 West Union col tr cur 5s...1938|J-J| 97 9614 Jan "15)____|| 9614 97 
Cah C M Co Ist eu £ G6.2.3922) 6-2) coca cove! eee. WOO Wilcossllecce cece Fd and rea! est g 44%s_... -1950\M-N 90 9134 913, 881g 92 
Victor Fuel 1st s { 5s...... 1953) 7-J) .... 8&4 73 Apr ‘14 ne-=||-==- aie Mut Un Tel cu ext 5s....1941|M-N| --.. 22 ee AE eicncaicaen ane o 
Va [ron Coal& Coke 1st g¢ 5s 1949'M-S) 90 | 86 Jan '15\____!! 86 86 Northwest Tel cu 4s g_ 1934 J- -J Se. OO "Ms ccs %acuse osee 








*No price Fridav . atest bid and asked. @ Due Jan. ¢ Due April. ¢ Due May. g Due June. 4 Due July. k Due Aug. oDue Oct — Nov. 7 Due Dec. 3 Option gale 





















































































































































BONDS 
BOSTON STOCK EXCHANGE—Stock Record 5.2 xP Pace 465 
SHARE PRICES—NOT PER CENTUM PRICES. | Sales STOCKS Range Since Jan. 1. Sor Previous 
| of the BOSTON STOCK Year 1914. 
Saturday Monday | Tuesday Wednesday | Thursday Friday Week EXCHANGE heal 
Jan. 30 Feb. 1 | Feb. 2 Feb.3 | Feb.4 Feb.& | Shares. Lowest. Highest. Lowest. Highesi. 
y | Railroads 
*9414 94%) 943, 9514) *94l2 95 | *94%, 95 Last sale\$58, Jan’15| _____- Atch Topeka & Santa Fe..100| 931!2Jan 11) 961g Jan 22 88144 Nov} 100 July 
*97 9712] *8712 98 | *9714 9734) Q97lo 9712} 981g 9814) _--. _-__| 5 ae 100} 97 Jan 15; 9814 Jan 20)! 97% Jan | 10133 Feb 
*192 194 | 193% 194 |*191 194 | 191 191 1§1 192 | 190 191 | 272|Boston & Albany_.--.---- 100} 183ig Jan 2} 198 Jan 12}| 175 Nov} 195 Jan 
94 94 94 94 | 931g 94 931g 9312) 933%, 94 | 792 $2Ig| 269|Boston Elevated_.....--- 100} 292 Feb 5} 96 Jan 5 77 May} 101'4 July 
*122 130 122 122 | 120 122 |*120 ---| 120 120 ‘ 81\Boston & Lowell..-.----- 100} 120 Jan 25| 125 Jan 23|/ 150 Dec} 179 Feb 
Zilla 2314) 22 23 | 22tg 23 223, 22%) 2112 2112) “Qiig 22 "| 756|Boston & Maine.--.---.-- 100} 21 Jan 18| 34 Jan 2 30lg July} 55 Jan 
CURE accctOeR occcl"SOe 3 ccsel"EOe  csse Last sale|23012 Jan’15) ______ Boston & Providence -...100| 225 Jan 5) 2301gJan 27 25 May] 255 Jan 
Guba heal dade “ees Bees. 6d00). 2664. “doe Last Sale|7 . =. oo Boston — 3 ae ae 7 Mar 71g Feb 
ae ae eee Pee Soe Last Sale\50  Jan’15) _____- Do . eae 50 Jan 8 50 Jan 19}| 50 July Jan 
hice eel ae. “ebee ii TS eae Last Sale\61g Nov'l3) _____- a "Wass . | i ae sins os ses isa ic pte cite a an 
38... 938 40 *38lg 4012) *38l2 4012 Last Sale|39 MSE) gacuce . _ seers. 39 Jan 20| 39 Jan 20 35 July} 40 Jan 
a, Be Peo, Bee foes See |*... an Last Sale| 160 Mar’l4! _____. Chic Junc Ry & U 8 Y...100)............ each idan tiennatete 160 Mar| 163 Jan 
*104 104!2/*104 10412|*104 10412)*104 10412 Last Sale\104 Jan’l5! _____- cf. eee 103 Jan 12} 105 Jan 22}; 103 Dec} 107 June 
*143 164 |*145 157 |*143 164 \*145 160 Last Sale\165 Jan’l5) .___.- Connecticut River-.....-- Foes 165 Jan 11) 165 Jan 12!| 162 Nov{| 200 Jan 
*55 58 55 55 5612 5612) 56 56 | *56le oe 5612 5612 93|Fitchburg pref.....-.---- 55 Jan 29) 75 Jan 6 | 75 July) 93 Jan 
*118 cor eee 8 sseet"Eee aascl"Sen <ena Last Sale|}118 Jan’15| _____- Georgia Ry & Elec stmpd- 100 118 Jan 2}; 118 Jan 2 | 1151 Dec. 124 May 
*8612 8712} *S6le 88 *86l2 88 | 87 8714 am” 88 8414 8712) 160) “Hee . Bishan cceceseces 100} 86 Jan 5] 87lgFeb 5 | 83 Jan 887g Apr 
*96 97 96 96 *96 $8 *96 ee Pe eee Se erek. 5|Maine Central___....---- 100} 96 Jan 15| 98 Jan 21|| 907% Jan 99 Mar 
8 8 *7lg «8 8 8 | *7% 8 oye 8 | 73, 73) 120| Mass Electric Cos_....--- 100 7 Jan 22) 8lgJan 7 | Apr 14 Jan 
48 48 48 481lo) 48 48 |*__.. 49 |*___. 4819) 45 48 | 222} Do pref stamped-._-_-- 100} 45 Feb 5| 56 Jan 6)| 54 Dee 6612 Jan 
49 5034) 493% 518) 52 52 | 501g 51 “4934 501g | 49 5012; 1,746;,N Y NH & Hartford.---- 100} 49 Jan 29) 5612 Jan 19 4973 July| 777s Jan 
AEE OR ORR PEP Ores Me ee ne Northern New Hampshire -100)_____._.-.-- eee eee | 100 May| 112 Feb 
150 3 __..|*151 _.-|*150 7 150 150 yO ere oi fe ee 100) 1431gJan 2) 15014 Feb 4 140 -July| 165 Jan 
*20 25 | #20 25 | #20 25 | *20 25 *20 25 | 20 10) Rutland, pref ......--.-- 100} 20 Jan 8) 20\4Jan 2|| 19 May| 30 Jan 
11914 11912] 12014 12014 |*12014 1205s) 1197g 1197g|*119%g 1193, 118% 11914 §0/ Union Pacific..........-- 100} 11612 Jan 4) 123% Jan 22); 110% Nov| 163% Jan 
aan pie ee oan Seer _... ---.| Last Sale|83l4 June’14| _____- Oe PO ons cakes peter eal Seeteersvew 82 Apr| 85 Jan 
110 110 108 108 (*109 115 ~|1*109 115 | nae. Bee} « 24| Vermont & Massachusetts _ = 108 Feb 1| 122 Jan 19}| 115 Jan | 130 Feb 
72 72 71 71 | 71 71%| 7Z1l2 71%! *701g 71 | 70i2 71_ 152| West End Street._.-.---- 66%, Jan 2} 72leJan 25|| 65 Nov] 75 Jan 
9212 9212] *921g _...| 93 $3 | 93 93 | 9312 9312 | -... ---- TH TO PRUE. ccc csccccce 30 85 Jan 4) 93lgFeb 4)| 82 Dec} 95 Mar 
| | Miscellaneous 
4912 5012] 493, 51 | *50 50%) 50 5012} 50 50 | *4912 50 186|Amer Agricul Chemical...100) 48 Jan 5). 5314 Jan 20|) 4714 Jan 5914 Mar 
91%, 92 91 92 | QM1lp Qlis| Yilg Gliz) 91 92 | 91le Q1le 268; Te. Biiieencs der cscee 00} 90 Jan 28; 93 Jan 19 89 Dec 98 June 
21g 22 23g «=. 3g, F214 284) * 21 234) 23g 423g, *2lg 23% 15| Amer pasematis Service. 50 2 Jan 8 2% Jan 9 2 Dec 4 Jan 
*17 soot 27 FF | SHR Gigi Ekle ....| 27% 178i 17% BT - ea 50| 17 Feb 1; 19lgJan 9 17 Jan 22 Jan 
109 = 11033{ 109 11012! 109 11012) 10614 109 | 103 10612| 101 1031s! 3,141|/Amer guper Refining --.--- 100| 161 Feb 5) 111lgJan 29)! 9714 Mar| 11014 Jan 
114 114 1134 114 113!4 114 112 11312} 110 112 | 109 110 oo oe ee 100; 109 Feb 5) 114% Jan 29|| 108 Mar] 115 Dec 
120 120%} 12014 12073; 12034 12112) 1201g 121 | 120%, 1205s) 120 1208s) 3,372|Amer Telep & Teleg__-.--- 100} 116 Jan 4)! 12112 Jan 21|| 112 Nov} 124 Jan 
*16 #18 | *16§ «618 | #16) «618 | 16 §618 Last Sale\15 Mar’l4| _____- American Woolen_--.-..--- pS ee |------------ 14 Mar| 15 Mar 
*78 79 7712 78le| 771g 78 | 77le 7814} 7712 78 77 78 | 319} Do iat dah hears 100; 77 Feb 5| 793%Jan 19 72% Mar; 83 Jan 
oten. “sual ae 0 60 60 | *60 63 60 6212, 61 61 | 129) — \ eppeanennespepedn 591g Jan 20} 61 Feb 5 5712 Dec 67 Feb 
ies at ee ieee iat ee Se oe 6h i ere = 98 Jan 19; 100 Feb 3 97% June a June 
Pos a” 53q)*___ 534 Last Sale\5% Jan’15| _____- ‘Atl Gulf oy W ISS Lines.100 534Jan 16) 57% Jan 19 5 Feb Jan 
*1014 12 *1014 12 | *10lg 12 | *10%4 12 | Last Sale\12  Jan’l5| _.....| Do _ Sr er 00; 10 Jan 4} 1219Jan 19 1312 May 18% Jan 
*9lo 10 *9le 10 *9lo 10 912 912) *9le 10 ae ome 10'East Boston Land--.-..--.- 10 8igJan 6) 10 Jan 18 912g Dec 1412 Feb 
25812 25812} 25812 259 | 25819 2581g! 25812 25819! 2! 5819 25819) 2! 258 258s 108| Edison Electric Lilum-_-.-.-- 100} 248 Jan 4| 260 Jan 22|| 234 Nov} 265 Mar 
143 «143 14219 14314! 14314 14314, 142 143 142 14219) 142 142 79\General Electric......-.-- 100} 138%, Jan 2) 145 Jan 22|| 137 Dec} 15012 Feb 
102 103 102 = 102!2) 10212 102%, 102 1021s! 102 102 102 102 | 268|McElwain (W B) Ist pref.100|} 1001s Jan 16| 103 Jan 30 98!lzg Nov| 102 Jan 
8012 83 81 8llp} 811g 823g) 8212 83 83 83 | 82 83 | 506) Massachusetts Gas Cos...100| S80l2 Jan 30| 86 Jan 7 7614 Nov; 94% 3 Feb 
92 92 9112 911g} 91 G1 | 91% 92 | *91 91le} $1 91 | i 2 Ft . eee 100} 87 Jan 2) 92lgJan 28|} 85 Nov} 96 Mar 
®.... 185 | 183 183 |*1771¢ 180 | 176 178 |*.... 176 |*.... 176 | 26|Mergenthaler Linotype...100) 176 Feb 3; 200 Jan 4!| 200 Dec} 216% Feb 
_ 3 Se S se... mB Toke Last Sale|3. July’14| ----__ |Mexican Telephone--.-.-.-- it ideatsacdtitcawamusvat 214 May 3 Jan 
*12 14 is 2! ee ais Tast Sale\12 Jan’15} ....-_- =a River veer 12 Jan 15| 12 Jan 15 18 July} 38 Feb 
PL... 42ig/*_.... 41 | 926 40 | 925 40 Last Sale|421g Jan’15) -_--_- Do ret 4212 Jan 26 4612 Jan 26 55 June} 70 Jan 
Coss Bike. 20 Beas Sos Last Sale\20. July’14| _____- |New Eng Cotton Yara .222100 L icbistiteasalksvesdusanes 20 Apr; 30 Jan 
ee & ee Fae Tt eee Last Sale|38 Dec'l4| __-__- | 500). Pi cacsacscsens Dikssctegeacnsiheasncns<ane 38 Dec} 69 Jan 
*140) =143 141 141 | 141 #141 141 141lg} 141 14114; 141 141 130| New England Telephone..100| 129!2Jan 2) 143 Jan 29;| 128 Nov} 141 Feb 
152 152 152 152 | 152 152 | 152 152 | 152 15219| 152 152 300| Pullman Company-.------ 100/ 15012 Jan 2/| 155 Jan 22)! 148 Dec| 159 Jan 
*16lg 1712) 1714 1714| 1714 1712) 171g 1712) *17 37isi ... 433)| Reece Button-Hole-.....-- 10} 17 Jan 22) 184Jan 2'| 16 Jan 201g July 
108 10814; 10712 108 | 10714 1081s; 108 10814) 108 108ig) 1077s 108 | ff 104% Jan 4| 1081, Jan 29'| 10112 Nov! 1073 Mar 
*28lo 29 281g 2812) 28le 2819| 281g 2834) *28le 29 29 29 | 198|Torrington _-_-.- 2814Jan 4) 30 Jan 16 27 Feb 31 May 
*2714 2712) 2714 2714) 2714 2714) 2714 274) *2612 2714| 271g 274 i . | eS 2 27 Jan 21; 271,Jan 4|| 27 Mar) 2912 Jan 
*.95 Ilg} *.95 Ile! *.95 Ils) *.95 Ile Last Sale\1 POT wssecd Union Copper L & M...-.- 25 .95 Jan 18) 1 Jan 25} .95 Dec 2 Feb 
116 118 | 118 118l2) 118 11934) 11812 11934) 116 11812; 116 1181!) 1,227|United Fruit_.......--.-- 100} 116 Jan 30) 125 Jan }4 z113 Dec} 173 Feb 
5434 5514] 543, 5614) 56 56 551g 5514) 55 5512} 5414 55 | 1 rt hae a Mach Corp... 25) 54 Jan | 57 Jan 5214 Dec 6134 June 
29 +29 | *28% 29 | *28% 29 29 29 29 «29 | 28%, 29 | 212 aS Pore 25; 28l2Jan 2) 2912 Jan 8| 28 Jan 301g July 
40 4012} 38 40 | 40 4114; 4014 407s! 403, 411g) 397, 40%; 6,685/U0 Be Sted!  Osrpenation....008 38 Feb 1| 5314 Jan 21|} 48 Dee 6714 Jan 
10434 10444! 10212 10212; 103 10353) 103l4 10334) 10314 10312) 102%, ate a eee 100} 10214 Jan 27; 109 Jan 18)| 10314 Dec | 11233 Jan 
ae Mining | 
*1 13 1 1 *1 133 1 13g) *1 133; *1 33) 215| Adventure Con__.....-.-. 25 1 Jan 22 13g Jan 8) 1 Apr 2 Jan 
265 265 |*255 260 | 255 255 | 265 265 | 266 266 | 265 266 CIE ncn untabocsceves 25| 240 Jan 25) 266 Feb 4)| 239% Apr} 300 Mar 
2753 277%| 273, 2833| 273, 2812} 2814 2812} 281g 2833! 278, 28%, 5 579| Alaska GON. .cccccccscce 10} 26144Jan 6) 291igJan 21|| 19 July} 283; May 
*.50 .75) *.50 .75) *.50 .75) *.50 .90 Last Sale\\2 Jem isi ......' Algomah Mining-....-.-.-- = 1g Jan 20) 1g Jan 20) 13 Dec 1%, Jan 
39 4=— 40 39 8640 391g 41%, 4114 4312 42%, 43 4lig 42%] 2,103i)Alloues................. 35leJan 5) 4312 Feb 3)| 34! Jan 433, Feb 
531g 5414) 527, 547s| 5412 55 54 5433! 533, 5453) 53 53%; 2,729Amalgamated Copper...-.1 30 51%Jan 2| 58igJan 21} 49 Dec]| 7814 Feb 
20 20%; 20%, 21 20%, 21 2114) 207, 2114! 20%, 2114) 9,435)/Amer Zinc, Lead & Smelt. 25) 163%,Jan 4) 2114 Feb 3)| 1214 Nov} 21% Jan 
*45g 47g 4% 5 47%, 5 4%, 47%, 45, 413%, 45g 453) 2,595)Arizona Commercial names 5 314 Jan 4| 5 Jan 29) 212 Nov; 6% Mar 
2 214) #2 214 2 2 2 21g 2ig 233) *2ig Ql 225| Butte-Balaklava Copper.. 10 2 Jan 16| 2ieJan 8 1 Nov 4lg Feb 
45 4612) 45%, 4634) 463 4712) 467% 4712) 47 4812) 4612 481l2) 17,620|Butte & Sup Cop (Ltd)--- He 35%Jan 4| 48lgFeb 4!) 24 Nov) 403, May 
521g 53 5212 53 527g 5312} 528, 534] 5212 53 53 «54 1,085|Calumet & Arizona. -.--.--. 521 Jan 30| 56 Jan 21|\| 53 Dee 701g Mar 
*360 370 | 380 385 | 377 399 | 397 400 |*395 397 | 390 390 140|Calumet & Hecla.-.....-.. 28 350 Jan 4| 400 Feb 3)| 350 Dec] 460 Feb 
18 18 | *17 18 18 1812} 1814 18l2} 18 183%) 18 18 604/ Centennial - .........---- 7 15 Jan 12| 18%Feb 4 14 Jan 19 Feb 
361g 361g] 3614 3612} 3612 36%! 361g 3614] 36 3619] 35% 36 488|Chino Copper._--------- 327% Jan 6! 371gJan 22|| 3014 Dec| 431!2 Feb 
32%, 33 32%, 33 3214 3353! 331l2 3434 ™ —_ 3312 34 2,575|Copper Seeee Cons 60222100 30 Jan 13| 34%Feb 3|| 29 Dec} 403% Feb 
*17, «2 2 2] 1% 2 1% 17 *1% 2 75|Daly-West.............. 17 Jan 21} 2 Jan 4|| llgNovi 3 Feb 
*8%, 9 *8lp 9 9 9 91g lg 3 Ste Sg «9 445 East Butte Copper Min... 10 SisJan 5| 914Jan 22) 8 Dec 13. Jan 
"4%, «25 * 5 4% 5 41g 47, 5 5 4lo 5 Co 25 4loFeb 5 512 Jan 12) 2 Nov 773 Apr 
6133 6134; 61le 6212} 6212 6312} 63 6312) 63 65 6412 651g) 1,585|Granby Consolidated... .- 1 58 Jan 7) 65l2Feb 5|| 60 Dec} 91 Feb 
*23lp 24 2314 24 231g 2334; 24 24 24 24 *23le 24 174|Greene-Cananea - -.....-.- 100} 23144 Feb 1) 25 Jan 4) 214 Apr 423, Feb 
11 11 ) | ee) ee 1llg 12 12 12 12 12 | 375|Hancock Consolidated.... 25) 11 Jan 18} 127s Jan 8| 11 Dec} 22 Feb 
*27lg 28 | *2714 28 | *27 30 | *2712 29 Last Sale|29.  Jan’15) __.._- BE Gn nascncccece 10) 29 Jan 13} 29%Jan 19)}} 28 July; 30 Mar 
*.25 .40] *.25 .40/ *.25 .50) *.25 .50 Last Sale|.27 Jan’15/ ...-_. Helvetia Copper.......-.. 25 -27Jan 5 .27 Jan 5| .25 June 1p Jan 
*21g 2I2 240 Ql, 2 (Ql 2ig 2%) €4 4 4 4 1,200| Indiana Mining--......-- 25 214Jan 21; €4 Feb 4) 3 Apr 612 Feb 
*443, 46 *45 46 *45 45le| *44le 46 *443, 46 45 45 1|\ Island Creek Coal_.....-.. 1} 45 Jan 4| 4712Jan 16) 4412 Dec 5014 June 
*86 88 8712 8712} 873% 873) *86%, 88 | *86le 88 86 86 2 2 eee 1} 85teJan 5) 90 Jan 13}; 81 June} 8912 June 
21 21 21 8 2ilg) 20% 2214; 21%, 23 22 2214) 21 211g; 1,725|Isle Royale Copper....... 25} 1712Jan 11; 23 Feb 3 16 Dec| 24 Feb 
43, 4%, 4%, 4% 4% 84% 454 43;) *45g 43, 453 5 SE7i Mat? LORS 2. cccccccccccs 5 444Jan 8 5 Feb 5) 373 Mar 61g July 
*27%, «63 3 3 *273 3 2% 3 23%, 234) *2% 3 185 ewennan? 0 25 2%Jan 5 3ig Jan 9 2ig May| 4% Feb 
57, = o57g 57, = sB7g 57, «6 6 63 614 Ble 6lo 64 690| Lake Copper Co.-.....--- 25 51g Jan 27 67g Jan 19 43, Nov} 1012 Jan 
*3lp 4 < ., ee *3lp 4 3% «64 4 4% 41, 44 439) La Salle Copper_-_-.-....-.. 25 3ig Jan 7) 414 Feb 5 31% Dec 5ig Feb 
*1 133} *1 1%) *1 133, *1lg 183) Last Sale}1% Jan’l5) _.___- Mason Valley Mines__.-.. 5 14Jan 9 1% Jan 15) 144 Dec 4 Jan 
*3%, 4 *3lp 4 31g Ble 3% = 38, 4 *33%, 4 690) Massachusetts Consol.... 25 3 Jan 11 4 Jan 21| 2 Mar| e5lg May 
41g 434) F411 4% 4%, 4% 5 5lg 53, 5lg Slg 565| Mayflower.............. 25 444Jan 5 5% Jan 12 3% June} 9 Jan 
*18 1812} 18!2 1812} 18l2 18l2} 19 19 | *1853 19 187g 187 45|Miami Copper.........-.- §| 16%Jan 2} 19 Feb 3 16%, Dec | 241g Feb 
*60 =. *.50 .75| *.50 .75| *.50 .75 Last Sale|.75 Jan’15) __.___ Ds. cacaudecdaeee 25 3% Jan 20 34 Jan 20 .50 July 1l4 Feb 
51% 52 51% 5219} 52 54 5414 5612} 56 6012} 593, 6212) 2,818|Mohawk__......---..... 25} 4614Jan 15) 621gFeb 5/| 39 Apr 4912 Dec 
#123, 1253, 12 121g) 12%, 1219) 1214 1233) 12 4219} 12 1214 525| Nevada Consolidated -___- 5} 12 Jan 6) 13% Jan 19 10 Dec 1653 Feb 
5, 6 5% 5l4 Sig Bly 53g = Big 5lg Ble 51g «55g; -:1,430| New Arcadian Copper.... 25) 5%Feb 1 7ig Jan 4 17g Jan 712 Dec 
5lo Ble] «#5 %_ «5le| = F58g Ble 53g 5lg i ee *53g 51a 236| Nipissing Mines.......--. 5 53g Feb 3) 51% Jan 4 5 July 81g Jan 
227%, 23 221g 237%) 228, 227g; 227%, 231g] 22% 237.) 23 — 2,824|North Butte............ 15| 224Jan 25) 24 Jan 22 19% Dec | 30% Feb 
1 1 1 1 1 1 Ilg Il Ilg_ Ilg ois lite 860| North Lake. -............ 25 1 Jan 28 IleJan 6 .95 Apr 253 Feb 
Gees Gage *lg 1 *1, 1 -70 =.70 *le 1 *.70 20/Ojibway Mining......... 25 -70Feb 3 .70Feb 3 3%, Apr 2 Jan 
3% ~ 3%| 93% 3%) 4 4 4 4} 4%, 41 4 4 1,040/Old Colony... ......... 25] 353Jan 4|/ 41¢Jan 12 25g Nov; 5% Jan 
#4219 4310) 42  4238;) 4219 423; *43 4319| 437% 4514) 4414 4414 257|\Old Dominion Te aaceces 25) 42yJan 9) 4514 Feb 4 44 Dec! 54 Feb 
*65 6612} 6412 6612) 6612 67%) 68 681o| 691g 701s} 69 70 ee en, , ee 25) 64 Jan 28; 70l2Feb 4 64 Dec 84 Feb 
141, 147, *14l9 15 143g 1419) 141g 1419! 141g 1419} 14l4¢ 14!2 380/ Pond "Creek TA. sacvace 10} 12 Jan 7} 16% Jan 21 12%, Dec 07, Jan 
5lig 5112} 5lig 5153} 52 5214) 5253 54 56 55 =: 5B le TRUE 5.60 ntndacscetoose 25) 50 Jan 16| 5612Feb 5!| 51% Dec| 68 Feb 
17 17 17 17 17% 18 17% 18 175g 177%| 1712 17% 600| Ray Consolidated Copper. 10) 15%Jan 7) 184 Jan 22\| 15 Dee 2212 Apr 
2834 28%) *28le 2912) 29 3114; 31 32 315g 32 31 311g) 2,855|St Mary’s Mineral Land.. 25} 28 Jan 4| 32 Feb 4/| 28 Dec; 40 Feb 
*1 1lg 11g lig; *1 lig} *1 lg Ilg lig 14 lly 150|/Santa Fe Gold & Copper... 10 lig Jan 7 13g Jan 20) 1 Jan 214 Jan 
47, Aig 47, 5 *47, «(5 5 5ly Sly 58, ee «Gh: RR ikaccccuccdssboce 10 4 Jan 15 534 Feb 5| 4 Nov 712 Feb 
23 =. 2312) 234 2312} 23 23 See Tee HE OSE I osaa. coe 205|Shattuck-Arizona --...... 10} 18%Jan 5| 243gJan 20|| 18 Dec} 2934 Feb 
05 .15/*.__. a , ee .10 a cS ae 100)South Utah M & S....... 5 .10Feb 4) .1212 Jan 28) .10 June 23 Feb 
2612 2612) 27 27 27 2812} 2812 2914; 28 29 271g 2814 feo 25) 22leJan 6) 2914 Feb 3) 22 Nov; 32 Feb 
*13, 11g} *13, Ilg 1lg 11g) *13g lls lp =1ig} «18 1lg 250| Superior & Boston Copper. 10 13g Jan 4! 17g Jan 21| lly Nov| 2% Jan 
3214 327%) 3112 33 321g 3310} 33 3312} 33 3312] 321g 3212} 1,228)\Tamarack.............. 25] 25 Jan 4) 34 Jan 29|| 241: Dec} 43 Feb 
*27, 3 27g = 27g 23, 234) *21g 27. 23%, 2% 23, 23% l,l 25 212 Jan 22) 3%g Jan 4) 234 Nov 512 Jan 
$22 .26) *.22 .25) *.22 .25 ae <a fae 6 ee Oe wsce 200) Tuolumne Copper. --.--.-- 1 .20 Jan 2) .28 Feb 3) .23 Dec 85 Mar 
2012 201of +2014 2012} 2012 2012) 2014 20%;; 201g 2012} 201g 2012 737\U S Smelt, Refin & Min... 50) 201s Jan 28) 2534 Jan 6) 2414 Dec 4312 Feb 
3912 391s} 39 395s; 391g 393, 391g 40 39 3912} 39 3934 |. 2 =f 2 eee 50} 38 Jan 15) 43!2Jan 2|| 4012 Apr 487, Feb 
214 28 2 214 Qig Dig Qig = Qi 24 2%, 21g =2l4) + 2,050; Utah-Apex Mining....... 5 2 Jan 2} 2l2Jan 22) 14 Nov 25g Feb 
*9le 10 91g Qle| *91g 10 9%, 934 9% 10 10 10 450|Utah Consolidated_-...._. 5 912Feb 1) 1012 Jan 20) 8% Jan 14 Feb 
53%, 54 5353 5414; 54 5412) 537%, 5414; 531g 537) 52 53l2 717|Utah Copper Co.......-- 10} 48%Jan 6) 55t2Jan 22|| 45g Nov) 59 June 
*18, Ilo} *1%, 119) *13, Ile Ilg Ile 11g 153} *13g 158 SSO] VIStOTER « a 2 cc cccccccccce 25, 1%%Jan11/ 153Feb 4 1 Mar| e24% May 
*1lg 1%) F1lg 1% 13, 13%; *13, Qig) 1% Qlg) *1% 24 Se Raat ccedusesceces 25 134 Jan 18| 214 Jan 21 1%, Dec 47g Feb 
*35 37 | 36l2 361s} 37. 37 | 37. 391, 39. 39 | 38 38%|  261\Wolverine...----....... 25] 32 Jan 6) 3914 Feb 3} 30 Dec| 47% Feb 
*.50 .75' *.50 .75' *.50 .70' *.60  .70 Last Sale'.70 Jan'15' ...... Wyandett. -............ 25, .51Jan 25' .75Jan 12 -30 June lly Jan 
¢ Assessment paid. » Ex-stock dividend. & Ex-rights. a Ex-dividend and rights. s Unstamped. ¢ 24 paid. w Half paid. 
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Outside Exchanges—Record Transactions 





Boston Bond Record.—Complete record of transactions 
in bonds at Boston Stock Exchange Jan. 30 to Feb. 5, incl. 























| 
| Week's Salesfor| Range since Jan. 1. 
Friday | Range. Week. 
Sales. | Low. High.| Shareés.| Low High. 
} 

Bonds. } 
Am Agric Chem Ist 5s 1928)_____- rds = $2,000, 99% Jan} 101 Jan 
Am Tel & Tel coil 4s 1929- 88%) &8% 48,000; 86% Jan| & Jan 
20-year conv 4 4s 1933_- 97% 9741 60 56, "300) 95% Jan; 100 Feb 
Atlan G & W ISS &s 1959_|__._-- 60 61%} 11,000| 60 Jan} 62 Jan 
Cedar R & Mo Riv 7s 1916/}______ 102% 102% 1,000) 102% Feb} 102% Feb 
Chic B & Q II] Div 4¢ 1949] _____- | 9334 93%) 1,000) £334 Feb) 93% Feb 
Chicago Junction Es 1915__|_...-- | 100% 100% ay | 100 Jan) 100% Jan 
General Electric 6s 1952__-|....-- | 10354 104 2,000; 10354 Feb; 104 Feb 
Gt Nor-CB&Q coll 4s 1921}______ 96% 9$6%| 6,000) 95 Jan| 965% Jan 
Kan C M & B ine 5s 1934_|__.... 74 75 9,000, 74 Feb; 75 Feb 
Mass Gar 448s 1929......]..-..- 964% 96%) 1,000) 95 Jan) 97 Jan 
ee) Oo ae ee 93 94 000; 92% Jan; $4 Jan 
Michigan Tel 5s 1924_..-..|...... 98% 98%! 1,000; 68% Feb) 98% Feb 
N E Cotton Yarn &s 1929_|__.... 75 75 1,000} 74% Jan| 76 Jan 
N E Telephone 5s 1932___| 100% i 100%} 13,000; $9% Jan; 101 Jan 
N Y Teiephone 44s, 1839 95 95 1,000| 95 Feb| $5 Feb 
Southern Bell Tel 5s 1941_|}_.--.. o7% 9734; 2,000) 973% Jan| 97% Jan 
Swift & Co Ist 52 1944__.._| 94%) 94% 945| 3,000) 94% Feb) 94% Jan 
United Fruit 44s 1925_..|-.---- 91% 914%} 3,000; 90 Jan| 91% Jan 
West End Street 4s 1916__/..---. 99% 99%; 2,000' 99% Jan; 99% Jan 
West Tel & Tel 58 1932___| 96%! 96% 97 14,000! 95 Jan! 97 Jan 








Chicago Stock Exchange.—Complete record of transac- 
tions at Chicago Stock Exchange from Jan. 30 to Feb. 5, both 
inclusive, compiled from the official sales lists, is as follows: 


























Weck’s Salesfor Range Since Jan. 1. 
Friday Range. Week. 
Far.| Sales.|Low. High. | Shares. Low. High. 

Stocks. 
American Radiator --~-.100;__--._- 387% 387% 70| 375 Jan| 390 Jan 

ae _ 132 132 10} 132 Jan| 132 Jan 
Chic Pneumatic Tool _ - 100 46 45% 50 | 479| 45% Feb) 53% Jan 
Chie Rys part ctf ‘'2’’____- 26 254% 26% 373| 25% Feb) 31% Jan 
Chic Rys part ctf ‘*3’’_..._}|...-..- 5% 5% 100 5% Feb 5% Feb 
Chicago Title & Trust_100} . ~~ --- 206 206 59| 205 Jan| 206% Jan 
Commonwealth Edison 100} 1361 136% 137 652) 136 Jan| 139 Jan 
Corn Prod Ret Co com.100 93% 9% 9%! 300 934 Feb 9% Feb 
Oe SL. cicntustasaned 885% 885%) 50} 88 Jan} 88% Feb 
Diamond Match- - - - -- 100; 97 96% 98 | 154; 92% Jan} $8 Jan 
Goodrich (B F), com__100)__---- 32% 33%) 70| 24% Jan 334% Feb 
Hart Shaff & Marx, pf-100)__--_- 1064 106%} 315| 105 Jan| 107 Jan 
i 100; 62 62 6234 | 157} 61 Jan| 665 Jan 
Kansas City Ry & Lt__100} 26 20% 26 605; 2034 Feb!) 26 Feb 

oo ., — ee 45 45 20| 45 Feb} 45 Feb 
Kan City Ry & I t com ctf_ 25%| 20% 25% 348; 20% Feb| 25% Feb 
Kan City Ry & Lt pr ctf_- 50 45 E | 90) 45 Feb) 450 Feb 
Lindsay Light........... 3% 3y% 3% 50 34% Feb 3% Feb 
National Biscuit. _--_- 126 125 5| 124 Jan} 125 Jan 
National Carbon_----- | ee 130 135 219; 11934 Jan} 140 Jan 

i ee 120. 120 108; 120 Jan| 124 Jan 
People’s Gas L & Coke_100) 119 118% 119% 144; 116% Jan) 121 Jan 
Pub Serv of NoIll,com 100| 79% 77 79% 345) 75 Jan| 79% Jan 

BD indocesaes 100; 96 96 98 23; 95 Jan| 98 Jan 
Quaker Oats Co__----- oe 230 230 14| 230 Jan| 232 Jan 

Co Sa ee 104 104 25| 103% Jan| 104% Jan 
Sears Roebuck, com__.100} 202 193% 215 4,920) 184 Jan} 215 Feb 

io. ee i 123 124%) 40| 121 Jan| 124% Feb 
Stewart Warn €peedo, com 50%| 48% FO’ 200; 48% Janj -E& Jan 
oo ls ee 100} 108%| 107% 108% 727| 1043 34 Jan} 109 Jan 
Union Carbide Co-_---- 100} 162 157% 165 2,327| 144 % Jan| 165 Feb 
U S Steel, com_-___--.- 100; 40 38% 41 650| 38% Feb) &: Jan 
Ward, gt & Co, pref} 112%/| 112 113 144; 110% Jan| 113 Feb 

Bonds. 
Armcur & Co 4149_._1939) ....,-| 92% 9214 | $6,000) 91 Jan| 92% Feb 
Chicago City Ry 5s-..1927]....-- 98% 983%! 15,000! 975% Jan) 99 Feb 
Chicago Rys 5s......1927!.....- 96% 97 24,000; 95% Jan| 97 Feb 

Caen mee oe, 60F “A Waclasncss 90 90 1,000} 89% Jan| 90 Jan 

Cee ae Oh, OUP * wc lowaeed | 7 75%! 7,000) 75 Jan| 77% Jan 
Commonw Edison 5s_1943} 101%) 101% 102 18,000; 100 Jan} 102 Jan 
Dia Match Con deb 6s 1920} -__--- | 102 102 2,000; 102 Jan| 102 Jan 
Met W Side El Ist 4s_1938| 77 77 77 6,000| 75 Jan} 77 Feb 
Merris & Co 4%s____1939)]_--_.- 86% 86% 5,000; 86% Jan| 86% Feb 
Ogden Gas 5s._.._.-. ee 92% 92%! 15,000; 92 Jan| 92% Jan 
Peopie’s Gas L & Coke— 

Retunding gold 5s__1947|----.-- 100% 100%| 7,000) £9% Jan) 101 Jan 
PubServCo Istrefg5s_19£6)_----- 89% 89%! 8,000) 87% Jan} 89% Feb 
South Side Elev 4'4%s_1924| 89 | 88% 89 5,000; 88 Jan| 89 Feb 
Swift & Co Ist g 5s__.1944| 941%! 94% 945%! 4,500! 94% Jani 945 Jan 








Baltimore Stock Exchange.—Complete record of the 
transactions at the Baltimore Stock Exchange from Jan. 30 
to Feb. 5, both inclusive. 












































Week s Salesfor| Range Since Jan. 1. 
Friday, Range Week. —o 
Par.|Saies.; Low. Hitgh.| Shares. Low. High. 
Stocks. 
Aug-Aiken Ry & E!__ = Keenan 20 20 15} 20 Feb; 20 Feb 
Bait Elec pref.........80)...... 43% 43% 70; 43 © Jan) 44 Jan 
Cons Gas E L & Pow... 100 ceauah 105 =105 85| 192% ° Jan| 107% Jan 
SS ae 112 114 62| 106%* Jan} 114 Feb 
Consolidation Coas___.100).._._. 94% 94% 35} 92 @Jan| 95% Jan 
Compe e O6............ 5 5 5 5,391 5 Jan 5 # Jan 
Fairmont Gas, pref__.__50}_____- 46 46 5| 46 Feb| 46 Feb 
Northern Central__....50) 85%] 85% 8&% 614; 83 ~ Jan| 85% Jan 
Penna Wat & Power__.100|._____ 68 68 110; 68 Feb| 68 Feb 
Seaboard Air Line__.-.100} 134%] 134% 13% 52} 13% Feb| 13% Jan 
United Ry & Elec_-_-_.- Sséunas 25 25 200; 25 Jan}; 25 Jan 
Bonds. 
Adams Express 42_-_-- Co) 71% 71%) $3,C00| 71% Feb) 71% Feb 
Pree Serre  ————— 70% 70% ,000| 70% Feb} 70% Feb 
Arundet Sand & G 6s_1923)_____- 101% 101%| 7,000) 106% Jan| 101% Feb 
2 eee 101% 101% 100; 100% Jan} 101% Jan 
Atl C L conv deb‘4s__ 1939} ______ 86 £6 7,C00) 85 Jan; 86 Feb 
Balt Fiec stamped fs_1947 981o} 9814 98%! 6, 000! $6 % Sent 98% Jan 
Balt Traction Ist 5s__1929| 103'4| 103% 103% 1,000} 103% Feb| 103% Feb 
Chicago City Rys 5s__1€27)..____ $9 99 4,000; €8% Jan| $9 Jan 
Chicago Ry Ist §s___.1927 97 97 97 ,000|; 95% Jan) 97 Jan 
Consol Gas gen 4%8s__1954/-_.-.-- 934% €3%! 11,000; 93 Jan| 94 Jan 
Consol Gas © & F 4481935) --__-- 88% 884} 10,000) 87 Jan| 88% Feb 
Consolidation Coal— 
fT ee | ee. 92 92 2,C€00; 90 Jan| 92 Feb 
Reiunding 59_-_---- 1950| .- - - $1 91 1,000/ 8634 Jan) 91 Jan 
Convertible 6... _- 1923; 190%! 100% 1607! 10,000; 9£% Jan) 100% Feb 
Davison Chemical 6s_ 1932 977 97% 97% 1,000) 97 Jan| 98 Jan 
Small 6s........ - 1932 —/ 98 98 £00, 98 Feb| 98 Feb 
Detroit United Ry 414s '32|_- 7 1,060} 65% Jan| 71 Jan 
E. khorn Fuel 5s- - - - - - 1918; 93%} 93% 9334) 17,C00| 92% Jan| 93% Jan 
ee Ree 94 94 £00; 93% Jan| 94 Jan 
Firm & Clarks Tr 5s_.1938)_____- 100 =6100 2,000! 9834 Jan} 100 Jan 
Fairmont Coal §s__-_1931!_.-.-_- 86% 96%| 4,000) 94 Jan) 96% Jan 
Georgia & Ala cons 5¢_1945'_..__- 101% 101%| 3,000) 100% Jan! 102 Jan 
Ga Car & Nor Ist 53__192¢ |-...-- 102 102 1,000) 101 Jan| 102% Jan 
Georgia Pacific Ist €s_1922 ...... 107% 107%' 1,000! 106% Jan! 107% Feb 





























[Vou. 100. 
Week's Salesfor Range since Jan. 1. 
Bonds, Friday Range. Week. 
Sales.|Low.  High.| Shares. -| Low. | High. 
Ga Sou & Florida Fs__1945|____-_- 102 102% 2,000) 101% Jan| 102% Feb 
Mid Electric Ry Ist 5s 1931)_____- 98 98% 2'C00) 96%4 Jan| 98% Jan 
MtV-Woodb Cot Duck— | 
5s certfe of deposit -___- |} 35 35 35 23,000) 35 Jan} 35% Jan 
N O Mobile & Ch Ist 5s’60/______ 34 34 8,000, 33 Jan 35} 1% Jan 
Norf Ry & Lt &s____- c 97 £7 3,000! 95% Jan| 97 Feb 
Portland Ry ref 6s___1930)_____- 9914 99% 1,000; ¢9 Jan} 9934 Jan 
Richm & Wash 4s____1943}_____- 90% 90% 1,000; 9014 Feb} 90% Feb 
Seaboard Air Line— | 
ro SR re ee 81% 81% 1,000; 8154 Feb} 8154 Feb 
Somerset C & C 5s___1915 99% 99% 9934 1,000; 9934 Feb 9934 Feb 
United Ry & El 4s____1949} 83 83 83%; 13,000) 81? Jan| 84 Jan 
Income 4s________- 1949; 60 60 62%4| 58,000} 60 Feb; 63 Jan 
Funding 5s___.___- 1936, 8&6 86 8634; 6,000) 8514 Jan} 87 Jan 
do small__...1936) 8634 86% 8&7 2,700' 86% Jan 87% Jan 
DR Slice ccnsens 916} 100 100 =100 2,000; 100 Jan} 100 Jan 
do small 5s....1916!_.__-- 99% 99% 200! 9954 Jan| 99% Jan 





Philadelphia Stock Exchange.—The complete record 
of transactions at the Philadelphia Stock Exchange from 
Jan. 30 to Feb. 5, both inclusive, compiled from the official 
sales lists, is given below. Prices for stocks are all dollars 
per share, not per cent. For bonds the quotations are per 
cent of par value. 



































| Week's Salesfor| Range Since Jan. 1. 
| Friday Range Week. 
Par. Sales.\|Low. High.) Shares. Low. | High. 
Stocks. | | 
Alliance Insurance- - ~~ - | res 16 16 204; 15% Jan) 16 Jan 
Amer Gas of N J___.-- 100} 101%| 100% 103 337) 100 Jan} 103 Feb 
American Rys, pref_._.100| 100'%| 100% 100% 15| 100% Jan} 101 Jan 
Baldwin Locomotive--100)____-- 32% 32% 30} 32% Feb; 40 Jan 
on ay, 100; 101 101 102% 222} 101 Feb| 10314 Jan 
Cambria Iron_....---- = 424% 42% 71) 42 Jan| 424% Jan 
Cambria Steel___...--- 50| 424%] 41% 42% 233; 4174 Feb! 45 Jan 
Conso! Trac of N J_.--100)___-_- 73% 73% 100; 72 Jan| 73% Feb 
Elec Storage Battery_.100| 48 47% 48% 206; 47'4 Jan! 50 Jan 
General Asphalt---- -- i 30 30 1} 30 Jan| 32 Jan 
Po, aa 00| 65 65 65 129| 65 Feb| 68% Jan 
Insurance Co of N A__-..10)____-- 21% 21% 835} 21 Jan| 22 Jan 
International Powder...50| 30%) 30 30% 815) 29 Jan} 31% Jan 
Keystone Telepbone__.50| 13% 13% 13% 7| 13% Jan| 14 Jan 
Preterred __......-..50} 613%] 61% 61% 10) 61 Jan| 62% Jan 
Lake Superior Corp__-.100|_____- 9 9 10 9 Jan) 9% Jan 
Lehigh Navigation - - - -- 50| 75 743% 75% 446; 74 Jan} 76% Jan 
Trustee certificates...50| 75%| 74% 75%| 1831 74 Jan! 77 Jan 
Lehigh Valley---_-_----- 50; 66%| 66% 68% 123) 65 Jan} 69% Jan 
Lehigh Val Tran, pref. _50|-_----- 28 28 20; 27% Jan} 29 Jan 
Little Schuylkill. ------ ee 54 54 8} 53 Jan} 54% Jan 
Minehill & S H____---- eee 55146 55% 1} 55 Jan} 55% Jan 
Northern Central_____- 5O| 8E14| 85%4 8515 8| 83 Jani 85% Jan 
Penn Salt Mfg______--- _ , See 90 90 7; 90 Jan} 90 Jan 
Pennsylvania... .-.----- 0} 52%) 52% 53%] 1,383) 523% Jan} 54 Jan 
Philadelphia Co (Pitts) .50)__-_-_- 33 33 10; 33 Jan| 34% Jan 
Philadelphia Electric 22%| 23%) 23% 23%} 1,109) 23% Jan} 24 Jan 
Phila Rap Tran. ......- iivdsces 10 10 15) 10 Jan} 11 Jan 
Voting trust rets_- --- |. eee 10 10 40; 10 Jan| 12 Jan 
Philadelphia Trac _- - - - - - eae 78 78 16; 78 Jan| 79% Jan 
0 errr 50| 72%| 72% 73% 562| 71%, Jan} 76% Jan 
Tonopah-Belmont Devel-1 3% 3% 4%) &,773 3% Feb 4%, Jan 
Tonopah Mining. - - - ---- 1 6% 6% 7%| 5,659 634 Feb 7% Jan 
Union Traction__....--50) 36 36 36 160), 36 Jan! 3914" Jan 
United Gas Impt__.....50} 81%] 81 82 731; 8034 Jan} 83 Jan 
U S Steel Corp..-.-.--.-- 100} 3934] 38 41%| 10,471} 38 Feb} 537 Jan 
a. ae 100; 103%; 103% 103% 10; 103 Jan} 108 Jan 
West Jersey & Sea Shere.50| 50 50 =£0 4) 50 Jan| 50 Jan 
Westmoreland Coal_.-- i Sie dael 60 60 126) 58 Jan| 60 Feb 
York Railways. -----.-.-50)..-.-- 7% 7% § 7% Feb 7% Feb 
ED hc dcguaklace 50; 32 32 32 10; 30%4 Jan} 32 Feb 
Scrip. 
Cambria Steel scrip------|~----.- 97% 97% 630} 97 Jan| 97% Jan 
Philadelphia Co scrip.1916) 90 90 90 1,450} 90 Feb! 91 Jan 
do do _ do 1918} 80 80 81 4,407; 80 Feb! 81 Feb 
Bonds. 
Amer Gas & El 5s___.2007|) 8&6 854% 86 ($14,000) 85 Jan Feb 
do do_- small_.2007| 85%} 85% 85%) 3,500) 85 Jan} 85% Jan 
Baldwin Locom Ist 5s 1940)_____- 101% 102%! 3,000) 10134 Jan 102% Feb 
Bethlehem Steel p m 6s '98}_____- 116 % 117 2,000 1155¢ Jan; 117 Jan 
1st & refund 5s_---.1942)_____- 87 % 87%| 17,000| 8734 Feb; 87% Feb 
Elec & Peoples tr cts 48 °45)_____- 77% 78 15,000| 77% Jan} 78 Jan 
do do _ small .1945/_-..... 81 81 100; 80 Jan}; 81% Jan 
Gen Asphalt deb 5s-__-1916)_-_-_- 984% 98%} 1,000; 98 Jan| 98% Jan 
Inter-State Rys coll 48 1943) 59 58 59%| 43,000) 57% Jan) 59% Feb 
James F&Clear ist 48.1959) ___-___ 90% 90%! 1,000) 90% Feb, 90% Feb 
Keystone Telep Ist 5s 1935) _--- _- 91% 91%; 2,000) 90 Jan} 91% Feb 
Leh C & N cons 4%8.1954| 99%| 991% 99%| 26,000} 97% Jan} 99% Feb 
Leh Val gen cons 48-_ ~2003) _____- 87% 87 % 4,000} 87% Feb} 884% Jan 
Gen consol 4s- - - 2003) _____- 97% 97%) 1,000) 97 Jan| 97% Jan 
Leh Val Coal Ist 58s_.-1933) 104%| 104% 1045! 20,000) 103 Jan} 104% Jan 
Leh Val Trans Ist 5s__1935)_____- 102% 102%! 3,000) 102 Jan| 102% Feb 
Ref & impt 5s small 1960|______ 88 88 500} 88 Jan} 88 Jan 
De Miss acusseaees 89 89 1,000; 89 Feb} 89 Feb 
Penn RR temp ctfs 4%s__| 104%| 104% 105 (627,000| 104% Feb] 105 Feb 
CREE Gh. ns ccccce 1948 9810} 975% 98% 2,000} 97% Jan} 98% Feb 
do_—i registered _-_.1948/__---- 98 98 1,000; 98 Feb} 98 Feb 
Convertible 344s_..1915| 100 100 «6100 28,000} 9914 Jan} 100 Feb 
P W & Betfs 4s___-1921|_____- 974% 97%| 1,000) 97 Jan} 97% Jan 
Peoples Pass tr ctfs 48_ 1943)}______ 82 82 2,000} 82 Feb] 83 Jan 
Phila Elec tr ctfs 5s__.1948} 192%| 102% 102%) 7,000) 100%4 Jan| 102% Jan 
do do_- small _1948| 102%| 102 102'%| 1,100) 101 Jan} 102% Jan 
Trust certfs 4s___._.1950} 78 78 78%! 10,000) 7734 Jan 78% Feb 
do do_ small__1950/_----- 80 80 200; 79 ~Jan| 80% Jan 
Phila & Read impt 4s8-_1947)}-__-_-_- 96 96 4,000) 96 Feb| 96 Feb 
Reading gen 45_____.1997) 94%| 944% 95 10,000; 93 Jan| 95 Feb 
Spanish Amer Tron 68.1927; 100%} 100% 101 5,000} 100% Jan} 101 Jan 
Un Rys g tr ctfs 49___1949/_____- 73 732%! 8,000) 73 Jan| 73% Feb 
United Rys Invest 5s_1926)------ 65 65 11,000) 65 Jan| 65% Jan 
Welsbach Co 5s-.-_.... 1930). .--- 894% 89%) 1,000) 89 Jan) 89% Jan 
West Md Ist 4s_____.1952 __--_-_- 68% 68%! 1,000! 68% Jan' 68% Jan 





z Ex-dividend. 


Pittsburgh Stock Exchange.—Following sales were re- 
ported Jan. 30 to Feb. 5, both inclusive. Like records will 
be found in previous issues. 


Bonds. 
American Sewer Pipe 6s, 1920—Feb. 3, $500 at 90. 
Pittsburgh Allegheny & Manchester Trac. 5s. 1930—Feb. 4, $1,000 at 100. 
Pittsburgh Coal deb. 5s, 1931—Jan. 30, $2,000 at 90%; Feb. 2, $5,000 at 91. 
Stocks. 
— hey ie (par $100)—Feb. 2, 100 at 1734; Feb. 3, 225 at 17% @18; 
Fe 35 at 1 
American Window Giese, pref. (par $100)—Jan. 30, 20 at 110: Feb. 5, 35 at 112. 
Columbia Gas & Electric (par $100)—Jan. 30, 550 at 11% @11%; Feb. 1, 1,030 at 
11% @12%; Feb. 2, 500 at 11@11; Feb. 3, 705 at 114% @ 11%; Feb. 4, 1,060 
at 11@11%; Feb. 5, 800 at 11. 
Crucible Steel, common (par $100)—Correction—Jan. 29 last week should read 285 
Sued Jan. 30, 120 at 12%; Feb. 1, 415 at 12% @12%; Feb. 2,376 at 
4G 


Preferred (par $100)—Jan. 30,16 at 77 Feb 
1l at 79. 


Feb. 4, 80 at 7914; Feb. 5, 
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; |; Par, Bid. | Ask 
Harbison-Walker Refractories, common (par $100)—Feb. 3, 100 at 45. Stocks—Per Sha re | West Penn Tr & Wat Pow BE ice lace 
Preferred (par $100)—Feb. 2, 22 at 99; Feb. 3, 10 at 98%. Devaces = Par Bid. | Ask. Preierred __.....--_-- OE ass kece 
Independent Brewing, common (par $50)—Jan. 30, 20 at $34; Feb. 4, 110 at $3%; American Cigar common.100 115 120 | 
Feb. 5, 302 at $34. Preferred ..___..______ 100! 95 98 Elec, Gas & Power Cos— 
Preferied (par $50)—Feb. 1, 70 at $21; Feb. 3, 100 at $21; Feb. 5, 240 at $20@20% | amer Machine & Fdry..100, 65 | 80. ||Am Gas & Elec com--_-- 50, *8612) 88 
Manufactuiers’ —— & Heat (par $50)—Jan. 30, 10 at $4914; Feb. 1, 394 at $49 | British-Amer Tobac ord. £1) *18 | 185s OS "ey ie 50) *4712) 4812 
@494; Feb. 2, 82 at $494; Feb. 3, 110 at $49@49}4; Feb. 4, 40 at $49; Feb. 5, Ordinary, bearer__.__- £1\ *18 | 1814||Am Lt & Trac common..100 315 (319 
100 at $49. Z Conley Foil__........-- 100| 275 |300 || Preferred _......_---. 100) 108 (110 
National Fireproofing, common (par $50)—Jan. 36, 10 at $5'¢; Feb. 1, 210 at $534; | Johnson Tin Foil & Met_100| 125 160 ||Amer Power & Ltcom...100) 6212) 65 
Feb. 2, 10 at $544; Feb. 3, 695 at $5; Feb. 4, 120 at $5; Feb. 5, 950 at $5. MacAndrews & Forbes._100 170 180 Preferred _......_..-. 100} 82 | 83 
Preferred (par $50)—Jan. 30, 125 at $22; Feb. 2, 40 at $212; Feb. 3, 105 at $21; | porto ae Tob--100 240 255 ||Amer Public Utilities 00m 100) 33 | 36 
Feb. 4, 100 at $21; Feb. 5, 840 at $20@20}. “> “QO 155 |170 || Preferred ..........-- ws | 64 | 68 
Ohio Fuel ou (par $1)—Feb. 2, 215 at $14% @15; Feb. 3, 15 at $14%; Feb. 5, 35 Reynolds Cr J) Tobacco- ioo 280 290 ||Bay State Gas___......- 0} 0} *1le.| 12¢. 
at $14 . WEEN 0 s00snanneens 118 120 ||Butfalo City Gas usta .- Los 
Ohio Fuel Supply (par $25)—Feb. 1, 40 at $40; Feb. 2, 70 at $40; Feb. 3, $50 at Tobacco Products com..100 .-- | 70 Cities Service Co com...100} 47 | 50 
$404; Feb. 4, 60 at $40; te a pe at oe wy ¥ ORNS Y 9212} 95 || Preferred ...........- 100) 55 | 57 
Oklahoma Natural Gas (par $10 \—Fet ) at i Stures com. 100 90 95 Columbia Gas & Elec____ 100 11 | 1llg 
Pittsburgh Brewing, common (par $50)—Correction. Jan. 29 last week should have Called = _— phe Hag LS... 1257. L.. Bee Os Pi esccmsaces J-J | 70 | 71 
read 680 at $5@5%%. Feb. 1, 595 at $5@ 5%; Feb. 2, 250 at $514; Feb. 3, 115 United i “wee (new) 10, *91s\  93g||Flec Bond & Share pref. 7100) 97 | 99 
at $54 @5%; Feb. 4, 20 at $54; Feb. 5, 1 605 at $5. Young (J 8) Co.......-- 100 130 150 ||Indiana Lighting Co._._.100| 37 | 41 
Preferred (par $50)—Feb. 1, 50 at $23; Feb. 4, 50 at $23; Feb. 5, 117 at $21. 4s, 1958 opticnal._._._F-A Al 68 | 71 
Pittsburgh Coal, common (per $100)—Correction.—Jan. 29 last week should have Short Term Notes—Per Cent. | Pacific Gas & Eicom....100) 43 | 431g 
read 20 sold at $184. Jan. 30, 30 at 174%; Feb. 2, 200 at 1814; Feb. 3, 10 at eo ae 100; 82 | 84 
18%; Feb. 4, 260 at 18%; Feb. 5, 200 at 17%. Amal Cop 5s, Marl5 "15M 8 1004, 100%g|}South Calif Edison com.100} 75 | 77 
Preferred (par $100)—Feb. 2, 10 at 87; Feb. 3, 185 at 8934 @90; Feb. 4, 135 at 90. | amer Lecomotive 5s, 15-J-J, 1003g'1003,||  Preferred_._______- 100} 91 | 9212 
Pittsburgh Plate Glass (par $100)—Jan. 30, 95 at 108; Feb. 4, 55 at 108@108%; 5s, July 1916-__....-- J-J; 9934\10012||Standard Gas & El (Del). 50) *5l2 6 
Feb. 5, 50 at 108. BD. BURG TOE ncciccces J-J,) 9914|100 EAT ea 50] *1712, 181g 
Pure Oil, common (par $5)—Jan. 30, 424 at $1434 @15; Feb. 1, 160 at $1474@15; | am Tob 6% scrip, Sep 1°15_| 1011g/1013g|| United Gas & Elec Corp.100) 22 25 
Feb. 2, 10 at $15; Feb. 3, 470 at $15; Feb. 4, 375 at $14% @15; Feb. 5, 145 at | am T & T Sub Cos 5s, 1916_| 10038/10012 lst preferred......... 100; 59 | 63 
$14% @14%. Balt & Ohio 4s, 1915__J-ID) 10014/10012|| 2d preierred___._._.-- 100} 22 | 25 
San Toy Mining (par $1)—Feb. 3, 500 at 13c.@14c.; Feb. 5, 1400, at 1le.@12c. BethSteel5s,J"nell ‘15 3 J-D 11) aaa Utah Securities Corp_...100} 12 13l2 
Union Natural Gas (par $100)—Feb. 4, 13 at 131; Feb. 5, 10 at 131. Chatt Ry & L 5s, 1915_J&D| 99%4'100 &% notes—See Short-Term} Notes). 
Union Switch & Signal, common (par $50)—Jan. 30, 11 at $98; Feb. 1, 20 at $98; | Ches & Ohio 58 1919 _..J-D| 90l2| 9112||Western Power common.10€; 15 | 16 
Feb. 3, 15 at $98; Feb. 5, 20 at $96. Chic Elev Ry 5s, 1916.__J-J) 9512, 97 POI ntachsanced 100; 62 | 631g 
United States Steel Corporation, common (par $100)—Jan. 30, 280 at 40; Feb. 1, | Chic & W Ind 6s, 1915__M-S| 100 (10014 ; | 
135 at 38@4C\; Feb. 2, 20 at 40%; Feb. 4, 50 at 40%; Feb. 5, 25 at 40. Consol Gas 68, June 25 '15_ 'b3.00 (2.50 Industrial 
Preferred (par $100)—Feb. 5, 30 at 103%. Consum Pow 68, 17.-M&N| 97!2 99 | and Miscellaneous 
Westinghouse Air Brake (par $50)—Jan. 30, 30 at $120; Feb. 1, 100 at $119%4; | Erie RR 5s, April 1 1915. A-O! 100 |100!3| | 
Feb. 2, 45 at $119%; Feb. 3, 35 at $1194: Feb. 4, 88 at $120; Feb. 5, 10 at $120. 5s, See! ae A-O} 100 |10014||Adams Exp col tr g48 ‘47J-D | f7ll2, 73 
Westinghouse Fiectric & Mfg., common (par $50)—Jan. 30, 10 at $35; Feb. 1, 170 5148, April 1 1917....A-O| 9712, 98 ||Alliance Realty._...-.-- 101; 75 | 85 
at $35 14 @36; Feb. 5, 45 at $35. General Rubber 4s, '15 J-J| 100 10014)|Amer Bank Note com__..5i} *30 | 35 
Preferred (par $£0)—Feb. 3, 35 at $594. Har Riv & Pt Ch 5s, "15 M-N| 96 | 97 ll 50} *48 | 50 
Hocking Valley 6s, '15- M-N! 10114,1013s|| American Book-__-_.-..- 100} 155 (165 
tats anys 100, ood (amereas chic ih-—-40"] 127 la 
I.ack Steel 5s, 1915-__-_-_- M-S 100'4|| American cle com... 
CURRENT NOTICE. Lake Sh & Mich So, J’ne°15_| 03.25) 2. 50 1, ee 100} 95 | 97 
aa Louisv G & E 68, 1918_A&O} 195 7! 9734| Am Graphophone om. 2 
—Stone & Webster of Boston have issued an Electric Railway, Electric | Mich Cent 454s, 1915_._M-S. + FE 00% ” a ig 2 dees = sia siz 
‘3 ‘ e | Minn Gen El 6s, 1917_J&D) 4| 4||American Hardware---- 2, 
Lighting, Gas and Water Power Properties’ Manual for 1915. Th New Eng Nav 68, 1917-McN| 92% 933,||Amer Malting 6s 1914 
manual gives descriptions of about 40 such properties in all parts of the| VyogeyA Riv 53, '15..A-O} 1001s 1001, a ae J-D| 9612 99 
country that are under the management of the Stone & Webster organiza- 4s, May 11915________| 1001s 10014|/Ameriean Surety____---- 2 4 ve 
tion, ether with their capitalization and earnings in 1914. 58, Sept 15 1915._...._.. | 100 10014|| Amer Typefounders com-10 
_ “ ~ Gs. Gee 4 BiS<..+<«- A-O} 100 1004 Preferred ............100} 87 | 90 
L. W. Frisbie and C. G. Frisbie of Hartford, Conn., have formed a| N YNH 4&4 H 5s, 1915-_M-N| 9614; 9714||Amer Writing Paper__..100 54 
partnership under the firm name of Frisbie & Co., with offices at 36 Pear hy yg — 15M-S25) yt — ao) Co com__..-.- = be = 
y's | ees i eee Le. 
St., that city. The new firm will specialize in investment securities and Pub Ser Corp NJ 58,°16M-8, 9912100 | Bond & Mtge Guar.__.- 100! 277 283 
local stocks and bonds. Schwarz & Sulzb 6s, °16_5-D! 9978 10014 Borden's Cond Milk com. 100/21 4 i 1213 
ane , a Seaboard A L 5s, 1916__M-S| 21 a 
J. W. Howelland M. E. McGrath have formed a co-partnership under Southern Ry 58, 1916..F-A| 99121 se, | Braden Copper Mines... 5} *6% 71g 
the firm name of J. H. Howell & Co., 71 Broadway, to specialize in securities 58, Mar 2 1917 M-£2) 3g, 995s\|Casualty Co of America-100| 85 (100 
of public utility companies. Mr. McGrath was formerly with A. D. | Sulz&SonsCo 6s,J'nel’ 16M-S, 997g 10014||Celluloid Co__._.-..-.-- 100) 132 (136 
Converse & Co. UnTypew 5s,Jan15 '16 J-J15| 9714 9814||City Investing Co__---- 100} 17 | 25 
United Fruit6s,May1°17M-N 1003, 101!g||_ Preferreu___.__---.-- 199 70 | 80 
Gold notes 5s 1918..M-N 97%, 98ig |Consol Car Heating-___- 63 | 66 
Utah Co 6s, 1917--__.- A-O 97 98 ||Davis-Daly Copper a2 10 *1lg) 13g 
New York City Banks and Trust Companies. | Warsnvoweros tos say, 90% 1004 |""powder-—-o°- "100 
Vy p * | Western Power 63, 1915.J&J) 995410014/| Powder -.........--- 100, 187 (193 
West States G&E6s Oct ‘17, 96 | 9714|| Preferred. ...._._--.- 100 84 | 86 
| | Emerson-Brantingham _-100 10 | 20 
Banks Bid | Ask | Bank Bid Ask || Trust Cos | New York City Notes— lar 00} 47 | 52 
New York Mech & Met. 232 238 6s, Sept 1 1915___.____.._- , 10112 1015s) |Goldfield Consol Mines_..10, *1'2) 1% 
America® ...| 540 | 560 |/Merch Fxch. 165 | .__.|| New York | Bid | Ask | 6s, Sent 1 1916__......-.-- 103 103!g|Havana Tobacco ae A Bt 
Amer Exch..} 208 | 215 ||Merchants’.. 180 | 190 ||Astor.....-.- 350 | 360 Gy SEO B APET dcwtscucacac 10412 10453'| Preferred __.______--- 100 2=5 & 
Battery Park} 120 | 135 ||Metropolis* _ 300 340 ||Bankers Tr... 420 | 427 , | lst g 5s June 1 1922__J-D| /57 | 63 
Bowery* __..| 400 | _...||Mctropol’n*_| 165 175 ||/B'way Trust.) 145 | 155 RR. Equipments— \Per Ct. Basts|| Intercontinent’] Rub com 100) --- |__- 
Bronx Boro*-} 225 | 260 ||Mutual ...-.. 325 | .._.||Central Trust 985 | 995 | Bid. | Ask.|| Internat Banking Co....100 105 
Brons Nat--.-| 160 .---||New Neth® . 210 225 ||Cotumbia ...| 420 | 440 Baltimore & Ohio 4%8__..._ | 4.70 4.50) |International Nickel__..100) 11112|113 
Bryant Park*| 145 |, ....|;|New York Co 250 &00 ||Commeircial _, t7 -.-. | Buff Roch & Pittsburgh 434s 4-80 4.50|| Preferred --__._..---- 100) 1 
Butch & Dr-_| 126 | 130 ||New York... 380 395 ||/Empire .__-_- 290 | 305 Equipment 48. ...._...-. 4.80) 4.50) Internationa) Salt 
Century*® ...| 150 | -.--||Pacific*_.._- 210 240 ||Equitable Tr 400 410 | Central of Georgia 5s...._.- + 5.00) 4.80)| Ist g 58 1951__....-. 
Chese ....-. 540 | 550 ||Park .....-- 393 400 ||Farm L & Tr1090 1120 Equipment 4448-......-- © 6.00 4.80) | International Silver pret- 100 99 |102 
Chath &Phen| 178 | 185 ||Peopie’s* --. 225  _.__||Fidelity.._.- 205 220 Chicago & Alton 48____.... ---|6 ae Wentte anne Dd} 9712100 
Chelsea Ex*_| 125 135 ||Prod Fxch*.. 155 160 |) Fulten.__.-- 275 300 Chicago & Eastern Illinois be ose | @ Kelly &pringfield Tire.” 100 104 (105 
Chemicai ...| 395 | 405 ||/Public* _..-. .---| 175 |jGuaranty Tr 550 555 Equipment 4%3s-..._....- --- | 6 Ist preferred._......- 100} 82 | 83 
Citizens Cent; 165 170 ||Seaboard.... 410 430 ||/Hudson-_-_-_-- 125 | 135 Chic Ind & Louisv 4%s__..| 5 | 4.80 2d preferred ......... 100) 115 (117 
Ocscsis << 355 | 360 ||Second . _... 400 425 ||Law TI&Tr 140 | 143 | ChicSt L& N O 5s.-..---- | 4.65) 4.75|\Kerr Lake Mining_-...-.. 5) 
Coal & Iron.} 145 | 155 ||Security* ... ....| 100 |\Lincoln Trust 105 | 115 Chicago & N W 4%8.__.... 4.60) 4.40||Lanston Monotype---.-- 100) o-5, lene 
Coionial* ___| 450 | ..-.||Sherman -... ...., 135 ||Metropolitan 390 400 Chicago RI & Pac4%s_.... 64 | 6.00||La Rose Consol Mines-- - - . 5 5g) 
Columbia* .-| 300 325 ||State*_____- 125 | 135 a Aili- Coporede & Southern 5s....| 5-00 4.80||Lawyers’ Mtge Co_-_.-- 100| 187 192 
Commerce __|t168 +170!2|\23d Ward*.. 100 | 135 || ance_____- $00 |. cond | Be Miacacabeames cocKce 5.CO) 4.85||Lehbigh Val Coal Saies...50| 160 (170 
Corn Exch*.| 305 | 310 |/Union Exch. 145 | 150 Mut'l. (West- a: A EEE = | 5.00 4.85||Manhattan Transit____-- 2 %| % 
Cosmopolitn*} 85 105 ||Unit States*. 300 | -... chester)... 130 | 135 Equipment 48...._...... 5.00) 4.85||Marconi Wireless of Am___5) *2i2 284 
Esst River..| 70 | ....||Wash H'ts*.| 275 | _...||NYLiteI&Tr 950 1000 | Evansville & Terre Haute 5s) --- 6 Mortgage Bond Co-_---- 100; 97 102 
Fidelity*__..| -.-.| 155 ||Westch Av*. 160 175 ||N Y Trust.--| 585 | 600 | Hocking Valley 4s..___...- | 4.95 4.70)|Nat Cloak & Suit com..-100; 52 | 5312 
Fifth Ave*_.'4300 | ....||West Side*__| 450 475 ||TitleGu& Ir 390 | 400 ies Central 63.......... 4.70) 4.50|| Preferred ...........- 00; 97 981g 
3 Jee 250 | 300 ||Yorkville *.. 540 575 ||Tr’nsatlantic 200 | 220 IEG das chdilitiinnnencines | 4.70 4.50'|N Y Mtge & ene... es = 1140 
First ...-..- 840 | 860 Union Trust.| 355 | 365 | Kanawha & Michigan 4}48_.; 5.10) 4.80)|N Y Title Ins Co____..- 65 |__. 
Garfield ....| 190 | 210 USMtg&Tr 395 405 K C Ft S & Memphis 4%s_._| --- | 6 Nipissing Minea__......-- % *54) Gilg 
Germ-Amer* | 130 | 140 Brooklyn. United States 1040 (1060 Loulsville & Nashville 5s_ sd 4.70) 4.50) |Ohio Copper Co__.._-...- 10) *1Cc.) 156. 
German Ex*_} 375 | -..-|)\Coney IsI'd*_ ....| 105 || Westchester. 125 135 | MinnSt P&S M 4%s.__| 5.00 4.75) |Otis Peveger com...... 100, 67 | 69 
Germania *__| 425 | 475 ||First -__._.- 240 260 Missouri Kansas & Texas 58.) 5.75) 5.20)| Preferred ...___.__..- | 91lg 
Gotham ....} 190 | ....||Flatbush_... 110 | 130 Missour! Pacific 5s._..._._- 6.10) 5.5C Pittebureh Brewing | & 
Greenwich* _| 265 | 280 ||Greenpoint... .... 155 Brooklyn Mobile & Ohio 5s__.........| 5.10|4.90|| Preferred _......-..--- | 21 
Hanover ....| 615 635 ||Hillside*__..' .... 125 ||Brooklyn Tr.| 460 | 475 Equipment 4'4s8____...-. | 5.10 4.90 Producers ou 100 —s 
Harriman -.-| 275 | 285 ||Homestead*. “80 100 ||Citizens’_... 135 140 | New York Central Lines 58..| 4.95, 4.85||Realty Assoc (Pkiyn)-.-100 95 (100 
Imp & Trad_| 495 | 510 ||Mechanics* _ 130 140 ||Franklin..__| 245 | 260 Equipment 4%s_______-_- | 4.95) 4.85||Remington Typewriter— | 
Irving ....-- 172 | 177 ||Montauk* -. .... 105 ||/Hamilton .__| 265 | 285 N Y Ontario & West 4%s_.| 4.90 4.70|| Common _.......---- 100) 12%s)___ 
T.iberty ....- 570 | 585 ||Nassau ....- 215 | 230 |/lflome ...... 160 | 167 Norfolk & Western 4s____ 4.60 4.49 lst preterred........- 100, 70 | 80 
Lincoin --- -- 300 | 225 ||Nationa) City 273 | 285 ||KingsCounty 585 | .. .. Equipment 4s_________-. 4.60 4.40 2d preferred___......- 1 48 | 55 
Manhattan*-} 300 | 315 ||North Side*. 175 | 200 ||Peoples .... 280 | 295 | Pennsylvania RR 4%s_...- | 4-50 4.35)|Riker-Hegeman (new) ---.—- | 6%) 7 
Mark & Fult_! 250 | ....!)People’s _.... 145 | 155 JiQueens Co__) 75 90 Equipment 4s.___..._..- 4.50 4.35||Royai Bak Powd com...100) 150 (160 
Pere Marquette 53___.__--- | oes | 8 ene 100) 1021210312 
* Banks marked with a (*) are State banks. tSale at auction or at Stock Equipment 444s8-___--...- --- | 6 Safety Car Heat & Lt...100) 103 105 
Exchange this week. St Louis Iron Mt & Sou 5a__| 5.40, 5.00) |Singer Mtg Co..___...-. 100) 225 \235 
St Louis & San Francisco 5s} .-.- | 6 Standard Coupler com_.100| 25 | 35 
Seaboard Air Line 58._____. | 6.00 4.90]! Preferred .....-....-. 100 100 |. 
. , Pa Equipment 444s_____ 5.00, 4.99) |Sterling Gum_-__--......-. #333, 31 
Inactive and Unlisted Securities Southern Pacific Co 414s8.__| 4.75) 4.55||Stewart-Warner Speodo'r ino 50 | 52 
Southern Railway 44%s____- | 5.00) 4.80)| Preterred .._._....... 100 102 
All bond prices are ‘and Interest” except where marked ‘‘t."’ Toledo & Ohio Central 48___ 0514% | 4.90)|Suizberger & Sons pref_ -to0 90 | 92 
Texas & Pactile Coal__..100 125 | _ 
| | | Rallroads— | Tonopah Extension Min._.1) *2%:| 212 
Standard Oil Stocks— Pe|rShare Stand Oil Stke (Coucl)— Per share West Pac Ist 5s, 1983...M-s| 32 | 35 ||Tonopeh Min of Nev_..._. 1} *7l4) 7% 
Par| Bid. Ask. Par Bid. As United Profit Sharing--.---. 1 ans m 
Anglo-Amer Oil new. .._--- *1414 141, |Prairie Oll & Gas_______ 100\z7237 242 Street Railways— EE re 358! 37%, 
Atlantic Refining... - 100, 615 625 /|Prairie Pipe Line (wh iss)...| 155 160 Par Bid. Ask. ||U S Casualty..._.._._- 100) 190 210 
Borne-Scrymser Co... _- 100; 255 |270 /|Solar Refining.........- 1 242 248 Com'w’lth Pow Ry & n= 55 56 ||U0 S Envelope com__-_-.-.-. 1 130 140 
Buckeye Pipe Line Co... 50)*115 117 ‘|Southern Pipe Line Co__100) 220 |225 Pe 8112, 82le Preferred 00} 106312 10612 
Chesebrough Mfg Cons. -100 650 670 /|South Penn Oil... .._..- 100} 283 (287 ae a Traction 00 14 | 18 ||U 8 Finishing 10 15 
|. eas 95 105 |fSouthwest Pa Pipe Lines. 100) 115 1120 eee eS: 54 58 ferred 35 | 40 
Continental Ofl..._____. 100; 230 235 ||Standard Ol! (California) 100) 294 |296 Republic Ry & Light....100; 15 | 17 | Ist g 58 1919_- -3' 89 {LL 
Crescent Pipe Line Co... 50) *39 | 41 |Standard Oi! (Indiana) _.100) 442 |447 i . eae 64 | 67 Con g 5s 1929 | 70 | 80 
Cumberland Pipe Line._.100| 48 53 |Standard Oil (Kansas) _.100| 365 (375 ee Ry L& P com. = 9 | 10 |/U 8 Tit Gu & Indem_ “100; 30 | 50 
Eureka Pipe Line Co____100) 220 230 /Standard Oil of Kentucky 100 250 (955 |  Preferréd............ 37 | 38 Westchester & Bronx Title | 
Gulena-Signal Oi] com_..100| 137 (142 |Standard Ol] of Nebraskal00) 315 325 United Lt & Rys ak. aa 43 | 46 & Mtge Guar_.._....-. 100! 170 (180 
PURE btncdceccnes 00 165 168 Standard Oll of New Jer_100 397 '399 Ist preferred___...... 100| 6712 69 | "ee Overland com... 100) 95g | 97 
Iilinots Pipe Line (eeen iss) ‘I 131 133 \Standard Otl of New Y’rk100| 194 196 24 preverred....<..... 100| 64 S 1h. Bee cctindasdces 9512! 97 
Indiana Pipe Line Co__ 0} 102 105 (Standard Ol of Obio....100 430 435 Wash Ry & FICo-....... 100} 8712) 95 Worthingtoa (H R) Com- | 
National Transit Co. ____ HH *35le 361g Swan & Finch_-_....... 100; 155 (160 Se 100| 84 | 85l2'| _ pany pref............ 1 40 | 59 
New York Transit Co._.100, 222 228 |Union Tank Line Co__..1 82 84 ih Se endhedeunsded J-D| 80% 81 | WED Wie caccncdécouce 5| *2lp) 2% 
a eee Line Co..100} 94 96 |VacuumOMl__........-- 100} 193 |193 | "eae 
0 _ Sarees 25*130 132 |Washington Ofl.......-- 10| *34 | 38 
Pierce Of] (new)___.____ 25 #14 | 1412 . | | * Per share. aAnd accrued dividend. 0Bams Fiat price. s Nominal. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
oan be obtained. ‘The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 









































































































































1 
Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or Current | Previous | Current Previous ROADS. Week or Current | Previous | Current Previous 
Monih. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
Ala N O & Tex Pac- $ $ $ $ 3 g $ 
N O & Nor East_|December-_| 295,920) 362,582) 1,796,106} 2,103,098 || N O Mobile & Chic_| December 143,988) 203,605 918,526) 1,153,350 
Ala & Vicksburg_|December-| 135,740) 176,376 806,660; 988,611 || N Y NH & Hartf__|December |5,015,072/5,493,255/33,095,293/35,554,126 
Vicks Shr & Pac.|December_| 119,036) 171,454 762,314! 945,764 || N Y Ont & West___|December 673,103) 673,698) 4,939,635| 5,013,485 
Ann Arbor....._-- 3d wk Jan 43,528) 34,584| 1,342,804| 1,372,434;| NYS & West__| December 358,332} 333,209) 1,906,029) 1,979,731 
Atch Top & San Fe.| December \9.701,634 9,137 ,494'61,102 ,052/57 906,276 || Norfolk Southern__|December 329,212) 366,126) 1,963.838} 2,101,874 
Atlanta Birm & Atl) December 246,136/ 339 813) 1,377,653) 1,831,984 || Norfolk & Western.|December |3,021,440/3,772 ,427|21 ,446,398| 23,499,805 
Atlantic Coast Line}/December /|3,073,852/3,630,478) 15,007,498) 17,453,837 || Northern Pacific___|December |4,679,791/5,878,258|35,579,876|40.168,716 
Charlest & W Car} December 150,555} 199, 894, 1,071,572 || Northwestern Pac_.|December-_| 227,689) 251,461) 2,047,129] 2,096,10 
Lou Hend & St L| December 106,434 09, 730, 710,3 Pacific Coast Co_..|November 518,044! 678,146) 3,014,424) 3,523,424 
g Baltimore & Ohio-_' December - |6,674,075/8,052,972/47,138,435/53,656,845 || zPennsylvania RR_.|December | 14366256) 16673573/95,512,202| 105181498 
B & O Ch Ter RR| December 111,389) 132,059 821, 33, Balt Ches & Atl_| December 2,84 93,448 748,90 752,592 
Bangor & Aroostook|November | 316,79 27 ,881| 1,429,423) 1,485,634 Cumberland Vall.|/December | 210,549) 290,029] 1,518,591! 1,816,999 
Bessemer & L Erie_| December 315,333) 469,346) 5,232,441) 5,300,597 Long Island__-___ December 899,885) 923,637) 7,265,082) 7,070,210 
Birmingham South-|December 66,58 96,009}  449,7 35,5 Maryl’d Del & Va| December 5,1 80,48 6,910 70,235 
Boston & Maine__.|December |3,588,975/3,946 ,954|24 603,693 |25,839,874 N Y Phila & Norf| December 268,020; 303,774) 1,950,209) 2,019,763 
Buff Roch & Pittsb/4th wk Jan| 236,087! 287,052 5785, 7,003, Phil Balt & Wash|December |1,583,957/1,730,357|10,538,637/10,838, 
Buffalo & Susq RR-| December 131,919) 153,423 70,373 929,678 W Jersey & Seash| December 383 ,905 99,58: .756,268) 3,853,447 
Canadian Northern.|4th wk Jan) 294,200) 530,200/10,917,300) 14,935,800 || Pennsylvania Co__.|December |3,551,308/4,668,661|28,436,709/35,136,369 
Canadian Pacific_.|4th wk Jan/1,880, 2,534,000/61,856,125,83,015,161 Grand Rap & Ind) December 395,816) 454,947) 2, 21 ,014, 
Central of Georgia_|December [1,102,462)1,415,887| 6,333,382) 7, .440 Pitts C C & St L_|December |2,856,153/3,394,056| 19,972,419) 23,083,355 
Cent of New Jersey|December |2,944,326/3,117,292)16,870,326) 17,635,137 Vandalia _______ December 925,466! 954,603) 5,815,887) 6,124,528 
Cent New England -| December 296,724) 327,075) 1,887,0: iF ,143 || Total lines— 
Central Vermont_.|December-|} 291,930) 316,339) 1,988,252) 2,178,088 East Pitts & Erie|December | 18159633) 20795141| 124889516) 136684859 
Ches & Ohio Lines_|/4th wk Jan|1,145,582/1,131 436/22 ,678,866| 22,217,124 West Pitts & Erie|December [7 ,832,097/9,605,582)57 ,.818,676)|68,186,994 
Chi o & Alton__-|/3d wk Jan| 246,025) 248,83 -295,570) 8,716,006 All East & West_|December | 25991729) 30400723} 182708192/20,481,854 
Chic Burl & Quincy| December -|7,729,151/7 ,556 599/49 ,794,216/51,495,123 || Pere Marquette___| December -/1,421,699' 1,489,292) 9,350,708! 9.074,272 
f Chic & East Ill__.|.November |1,143,498/1,387,8 6,365,015) 7,187,806 || Reading Go— 
Chic Great West_|3d wk Jan| 302,692) 304, 8,210,302! 8,403,162 Phila & Reading.|December |3,745,437/4,.331.622/24 225,085/26,586,918 
Yhic Ind & Louisv_|4th wk Jan} 141,357! 172,544) 3,864,239) 4,208,104 Coal & Iron Co..|December |2,949,665)2.845,591/15,953,693/ 16,101,022 
Chic Milw & St P_\|December |7,282,244!|,7799,246'48,790,069)| 50,373,955 .Total both cos__.|December |6,695.102|7,177,213|40 178,778) 42,687,940 
ChicMil & PugS Rich Fred & Potom)|December 226,703) 240,709] 1,347,732) 1,372,109 
vChic & North West|/December |6,713,187|7,013,660)/44,772,634|47,035,903 || Rio Grande Junc__.|November | 103.204! 106,466] 541,518) 527,669 
vChic St P M & Om|December /1,518,690/1,581,860) 9,773,821] 9,966,709 || Rio Grande South__|3d wk Jan) 11,038 10,800 328,660 408 ,708 
Chic Terre H & S E| December 196,297 74, 1,164,522) 1,149,272 || Rock Island Lines__| December _|5.888,718,5,663 ,096| 38,237 ,698| 36,497 ,299 
Cin Ham & Dayton| December 653,435) 819,121) 5,170,413) 5,418,59 epee |December_| 253,802! 292,806) 1,847,044 7,8 
Colorado Midiand-_| December 127,382) 138,136! 1,045,410) 1,008,4 St Jos & Grand Isl_| December 116,021) 134,175 850,456 869 ,629 
b Colorado & South.|4th wk Jan| 374,880) 395,348) 8,804,614) 8,447,147 || St L Brownsv & M_| December 158,832) 170,471) 1,149,258 1,250,777 
CEE nmtancmae December 9,680 14,431 66,804 97,1 St L Iron Mt & Sou|/December (2,497,925 3,034,243/15,809,345)17,417,209 
Cornwall & Lebanon| December 20,6 25,083 156,217 167,291 '' St L Rocky Mt & P December 263,440 247,205) 1,461,022) 1,257,456 
Cuba Railroad _...| December 403 37 458,343 2,006,459) 2,173,574 |) St Louis & San Fran November- |3,651 ,284 4,016,503/18,942,876/20,475,940 
Delaware & Hudson| December /|1,807,869/1,823,075/ 11,920,644 12,471,624 || St Louis Southwest. 4th wk Jan) 299, 0) J 6.569.615) 8,117,843 
Del Lack & Western|December '3,562,409/3,733,219|22 664,386 23,420,340 || San Ped L A & S L_|December-| 718,187) 932,490] 4,673,088! 5,437,984 
Denv & Rio Grande|4th wk Jan| 475,100) 517,100|13,670,860,15,050,385 || Seaboard Air Line_.|December |1,845.154 2,333,755|10,370,194! 12,324,401 
Western Pacific__|4th wk Jan| 107,800) 102,400) 3,390,187) 3,955,383 || Southern Pacific__.) December -|9,997,195 11253 514/67 ,495,082|73,420,171 
Denver & Salt Lake'3d wk Jan 24,600) 32,601) 1,039,432 720,759 || Southern Railway_.|3d wk Jan 1,093,327) 1,308 ,561/35,911,942 40,750,309 
Detroit Tol & Iront;November_| 180,806) 144,47 915,582 96,844 Mobile & Ohio. _-/3d wk Jan) 199,414) 237,022) 6,212,669, 7,373,378 
Detroit & Mackinac;3d wk Jan 27 18,75 606,103 71,667 Cin N O & T P_-|3d wk Jan) 172,709) 193,725) 5,274,809) 6,065,235 
Det & Tol Shore L_|December - 137,184 50,172) 737,350 804,967 Ala Great South.|3d wk Jan 3,176} 90,694) 2,664,983) 3,127,138 
Dul & Iron Range-_| December 67,852! 118,451) 2,730,862) 4,796,138 Georgia So & Fla_|3d wk Jan) 40,291) 50.672) 1,314,214) 1,501.185 
Duluth So Sh & Atl'3d wk Jan 52,005 1,777| 1,659,068; 2,001,495 || Spok Port & Seattle) December - 343.557 392.701) 2,532,210) 2,787,556 
E Joliet & East_| December 505,590! 778,161) 4,249,402) 6,295,131 enn Ala & Georgia|2d wk Jan 1,059 161 39,961 52,778 
El Paso & Sou West; December 612,885) 797,446) 3,780, 4,381 ,06 Tennessee. Central_| December 110,848) 151,180) 766, 888, 
ar area (December |4,548,252/5,096,937 /31,216,708/32,548,958 || Texas & Pacific___-|4th wk Jan) 513,329) 558 ,040/ 11,061,551) 11,861,365 
Florida East Coast_|December-| 446,298) 468,880) 2,109,621| 2,064,092 || Tidewater & West. November | 7,053) 5,154 36, 33.957 
Fonda Johns & Glov| December 63,514; 75, 59,943; _ 519,723 || Toledo Peor & West'3d wk Jan; 23,098 22.283, 717. 789, 
Geo ailroad ..| December 244,778} 299,298) 1,512,878) 1,759,641 || Toledo St L & Westi3d wk Jan 97,101! 95,892) 2,560,367| 2,701,494 
Grand Trunk Pac_.|2d wk Jan 51,190) 88, 3,181,125) 4,478,019 || Trinity & Brazos V_|December - 90,241; 246,798 587,116) 1,360,948 
Grand Trunk Syst_|3d wk Jan| 795,830, 879,948/28,831,205/31, Wf Union Pacific Syst.|December |7,041,701)7,456,576 49,026 ,080)/51,974.7 
Grand Trunk Ry|3d wk Jan! 623,257) 709,905/23,162,257/26,340,685 || Virginia & Sou West; December 151,935, 152,153) — 975,296 991, 
Grand Trk West_/3d wk Jan! 128,198) 129,244) 4,145,022) 4,092,665 || V SE eaiecaie aden ecem 434,86 9,899) 3,053,619) 3,564,125 
Det Gr H & Milw\3d wk Jan| 44,347) 41,739) 1,521,06 .470,651 || Wabash __.-.----.. December - |2,286,392'2,502.184/15,273,342/16,415,177 
Great North System} December -|4,595,680 5,677 ,958/40,280,076/45,910,682 || Western Maryland-| December 0,83 76,24 .200, 4,310,544 
Gulf & Ship Island_| December 31,18 78, 836,11 ,074,12 Wheel & Lake Erie.|December-| 321,886) 577,576) 2,867,831) 4,497,056 
Hocking Valley__..| December 14,792) 574,412) 3,539,651) 4,282,599 || Wrightsv & Tennille) December 30,63 34,74 146,805 193,357 
Illinois Central__..|December -|5,255 ,472'5,840,761/32,623 834 |34,657,517 || Yazoo & Miss Vall_|December- |1,164,458/1,489,633) 6,052,330] 6,753,801 
Internat & Grt Nor| December 807,965| 767, .823,456| 5,608, 
Kanawha & Mich-_-_|December 205,029) 247,429) 1,585,596) 1,752, Current Previous 
Kansas City South.|December.|} 839,412) 926,122) 5,288,577) 5,429,345 Various Fiscal Years. Period. Year. Year. 
Lehigh & New Eng-_| December 84,867) 172, ,368,85 964 ,92 
Lehigh Valley____- December .|3,210,874 3,282,857 22,117,027 |22,630,924 $ $ 
Louisiana & Arkan-|December-| 140,184) 142,513) 868,659 ’ Delaware & Hudson---_~---.-- Jan 1 to Dec 31/22,677,150\24,220,746 
sLouisville & Nashv|3d wk Jan| 968,305/1,168,735|29,672,001/35,092,955 || N Y Central & Hudson River-e/Jan 1 to Dec 31/95,559,818) 104095523 
Macon & Birm’ham| December 12,262 39 78,342 82,9738 Boston & Albany-__.-..---- ‘Jan 1 to Dec 31/16,491,442/17,719,565 
Maine Central_____ December 797,004 98,454) 5,910,393) 6,151,669 Lake Shore & Michigan South|Jan 1 to Dec 31/51,524,286'59,353,110 
Maryland & Penna_| December 36,558 0 23 279,940) 288,276 Lake Erie & Western_n___-_- Jan 1 to Dec 31) 5,602,771) 5,934,643 
a Mexican Railways|3d wk Nov ¢ 206,500, 3,852,700) 3,959,600 Chicago Indiana & Southern-_|Jan 1 to Dec 31} 4,205,196) 4,487,659 
Midland Valley_._..;December_' 120,549) 136,457 760,171 901,513 Michigan Central__.......- an 1 to Dec 31/33,464,968|36,676,970 
Mineral Range_..-|3d wk Jan} 14,510 8,615 435, 193 ,834 Cleve Cinc Chic & St Louis__\Jan 1 to Dec 31/35,365,691/37,613,.499 
Minn & St Louis_-_\|4th wk Jan| 207,173) 203,964) 6,158,298) 5,835,098 Cincinnati Northern_-_-_____- \Jan 1 to Dec 31| 1,471,472) 1,436,709 
lowa Central. _-_ Pittsburgh & Lake Erie__-__- \Jan 1 to Dec 31/15,597,365\19,644,111 
Minn 8t P& SS M.\3d wk Jan; 450,671) 515,216|16,689,201/17,783,430 New York Chicago & St Louis Jan 1 to Dec 31/11,294,971|12,393,873 
Mississippi Central_| December 71,185| 85,357 458,106) 534,722 Toledo & Ohio Central___._- Jan 1 to Dec 31) 4,930,626) 6,031,430 
u Mo Kan & Texas_|4th wk Jan| 914,223/1,065,288/19,990,120|20,334,337 Total all lines__.......... Jan 1 to Dec 31/ 2755086 87 
zx Missouri Pacific. _|4th wk Jan|1,368,000|1,654,000|35,597 ,565|37 ,004,484 || zPennsylvania Railroad_-_.-.._- \Jan 1 to Dec 30) 187298752) 205148244 
Nashv Chatt & St L| December 844,405|1,127,695| 5,664,900) 6,524,041 Baltimore Chesap & Atlantic_|Jan 1 to Dec 31} 1,250,2 1,247 ,862 
Nevada-Cal-Oregon|3d wk Jan 5,234 4, 236,172) 228,638 Cumberland Valley__.__.__- ‘Jan 1 to Dee 31) 3,227,054) 3,587,682 
New Orl Great Nor_| December 127,830| 186,734 817,541) 980,640 Long Island...............\Jan 1 to Dec 31/13,220,334!13,083,925 
eN Y C & Hud Riv|December /7,612,567|8,202,878|49,637,775|54,245,440 Maryland Delaw & Virginia_.Jan 1 to Dec 31 49,285) 959,135 
Boston & Albany|December }1,284,979/|1,393,356| 8,432,993) 9,272,962 N Y Philadelphia & Norfolk-_|Jan 1 to Dec 31) 3,743,272) 3,931,219 
Lake Shore & M S|December )4,046,920|4,550,220/26 543 ,555|29.711,827 Phila Baltimore & Washing’n Jan 1 to Dec 31/20,357,562/21,164,340 
n Lake Erie & W-_| December 396 047 .555| 2,917,509) 3, ,387 West Jersey & Seashore_.__- Jan 1 to Dec 31| 6,472,599, 6,581,747 
Chic Ind & South) December 332,267| 449,760) 2,130,998) 2,280,544 || Pennsylvania Company_-_-_-..-.-- Jan 1 to Dec 31) 6,472,599) 6.581,747 
Michigan Central|December |2,656,591 |3,059,258/17,202,680|18,668,771 Grand _ Rapids & Indiana__.-'Jan 1 to Dec 31/54.898,670 66,676,741 
Clev C C & St L Pitts Cinc Chic & St Louis._. Jan 1 to Dec 31/39.006,662/44,260,048 
Peoria & Eastern}|December | 2,901,172/3,116,554/18,781,845|19,821,732 és kebeneenneengene Jan 1 to Dec 31/10,946,595/11,399 933 
Cincinnati North.| December 114,736! 137,729 833,87 821,678 Total lines—East Pitts & Erie Jan 1 to Dec 31) 241504700) 261545260 
Pitts & Lake Erie| December 34,762/1,180,371| 7,601,788) 9,673,784 —WestPitts & Erie Jan 1 to Dec 31) 111733895) 129516798 
N Y Chic & St L_| December 960,113/1,065,367| 5,732,067| 6,246,483 —All LinesE& W. Jan 1 to Dec 31) 353238595) 391062058 
Tol & Ohio Cent_| December 362,3 “ 2,874,676) 3,295,984 || Rio Grande Junction___.....__ ‘Dec 1 to Nov 30} 1 (026,498. 1,053,165 
Tot all lines above| December | 21602538) 24122747] 142689758] 157097564 || Rutland -...-.._______-_-.__- Jan 1 to Dec 31! 3,526,094! 3,759,598 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly 
Current Previous Increase or Current Previous Increase or 
* Weekly Summartes. Year. Year. Decrease. % *Monthly Summaries. Year. Year. Decrease. % 
$ $ ® | Mileage. Cur. Yr. Prev. Yr. 
3d week Nov (36 roads).-..| 11,577,904| 15,010,869) —3,432,965|22.87 || March _.... 45,2 184 250,174,257 249,514,091 +660,166| 0.27 
4th week Nov (35 roads)....| 14,517,713) 17,915,795 —3,398,082| 18.99 | Pe onecos 243,513 241,547| 236,531,600) 245 048,870! —8,517,270| 3.48 
Ist week Dec (37 roads)...-| 11,191,969) 13,645,289) —2,453,320/17.98 | DT tencand 246 .070 3,954/239,427,102| 265,435,022|—26 ,007,920) 9.73 
2d week Dec (37 roads)-....| 11,008,619 13,301,723| —2,293,104|17.22 || Jume_..... 222,001 219,691 230,751 ,850/241.107,727 —10,355,877| 4.30 
3d week Dec (34 roads)...-.| 10,347,462 13,174,223) —2,826,761|21.46 || July. ..... 235,407 231,639|252,231,248/261,803,011| —9,.571,763| 3.67 
4th week Dec (37 roads).--.-|} 15,140,798) 18,121,396) —2,980,598|16.45 || August_____ 240,831 237,159) 269,593 ,446|280,919,858|—11,326,412| 4.03 
Ist week Jan (35 a" 9,417,808) 10,844,847) —1,427,039|13.16 || September_.242,386 238,698|272,992,901|285,850.745|—12.857.844| 4.50 
2d week Jan (35 roads)....| 9,918,756) 10,897,423 —978,667| 8.98 || October..--244:917 241.093 269 325,262 298 ,066,118|\—28,740,856| 9.64 
3d week Jan (35 ~~ S 10,454.162) 11,820,619) —1,366,456|11.56 || November_.246,497 242,849|240,235,841 |272.882.181|—32.646,340/11.96 
4th week Jan (14 roads)----| 7,956,731! 9.547.372) —1,590,641116,56 |! December -- 93.956 ~92'479| 68.986.422) 83.625 162\—14.638.74017.51 











a Mexican currency. 
Ottawa, the St. Lawrence & 
ter-State Commerce Commission. 
Ry. in Poe years. n Includes the Northern Ohio RR. 


In 


b Does not include earnings of Colorado 
and the Ottawa & New 
f Includes Evansville & T 


Adirondack 


lie & Atlantic and the Frankfort & Cincinnati. 


ut also all other receipts. 


z Includes St. Louis Iron M 


bnclude the Mexican roads in any of our totals. 


e 


Springs & Cripple Creek District Ry. from Nov. 1 1911. 

ork Ry., the latter of which, bei 

erre Haute and Evansville & Indiana R 
Includes earnings of Mason City & Fort Dodge an 

u Includes the Texas Central and the Wichita Falls Lines. 

ountain & Southern. 


a Canadian road, 
Wisconsin Minn 


e Includes the New York 


Includes the Cleveland Lorain & Wheeling 


ae 7 oe Pacific. 
» Includes not o opera 
2 Includes the Northers Central beginning July 1 1914. 


ting revenues, 
* We no longer 








FEB. 6 1915.] THE CHRONICLE 





469 








Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth week 
of January. The table covers 14 roads and shows 16.56% 
decrease in the aggregate under the same week last year. 














Fourth week of January. | 1915. | 1914. | Increase.| Decrease. 
yr $1 § 
Buffalo Rochester & Pittsburgh 236,087 S67,s008) <««<-- 50,965 
Canadian Northern. ----.----- | | 294,200 Pore ed beens 6,000 
Canadian race is a ews ion ol) 1,880,000) 2,534,000; —_.--.--. 654,000 
Chesapeake & Ohio----------- Late 5 Bee 1,131,436) 14,146) —-.--.- 
Chicago Ind & SE epee | coco uc 31,187 
Colorado & Southern. --_----- 3747880) 395,348) ------ | 20,468 
Denver & Rio Grande. --------,| 475,100) 517,100) oghens | 42,000 
Western Pacuic............ 107 ,800) 102,400) Oe a 
Minneapolis & St Louis--- ---- | 207,173) _ 203,964) | ere 
Missouri Kansas & Texas - - - - - - 914, 223| 1,065, 288) jeesse | 151,065 
Beers Pacere...~-.«......--- | 1,368, 000) 1,654,000} __---- | 286, 
St Louis Southwestern - - - - - - - - | 299, 000) 396,000} ------ | 97,000 
Temes @ POGMie. <.~ 2.2 0 5ssc { 513,329) 558,040) ------ | 44,711 
‘Tote! (14 reads)... ......+. | 7 968.7 9,547,372) 22,755 1,613,396 
Net decrease (16. Pe lenccnsds! seascdae! saedéese! steoce 11,590, 641 





Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM 
railroads and industrial companies reported this week: 














——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 $ $ $ 
Atlantic Coast Line a..Dec 3,073,852 3,630,478 997,461 1,316,545 
July 1 to Dec 3]-_-.---- 15,007,498 17,453,837 2,432,974 4,122,171 
Boston & Maine b_---- Dec 3,588,975 3,946,954 727,716 618,636 
July 1 to Dec 31-_----- 24,603,693 25,839,874 5,617,176 5,747,003 
Central of New Jersey b Dec 2,944,326 3,117,292 1,394.893 1,438,250 
July 1 to Dec 31-_-_---- 16'870.326 17,635,137 7,335,013 7,896,934 
Chic Burl & Quincy-b Dec 7,729,151 7,556,599 2,953,947 2,745,119 
July 1 to Dec 31....-.. 49,794,216 51,495,123 19,280,652 19,125,836 
Chic Ind & Louisv b_...Dec 474,032 558,599 90,085 138,259 
July 1 to Dec 31_.---- 3,407,415 3,684,393 876,478 1,064,950 
Chic Milw & St Paul b_.Dec 7,282,244 7,799,246 2,224,083 2,957,444 
July 1 to Dec 31___---48,790,069 50,373,955 16,339,619 17,146,293 
Cinc Ham & Dayton b..Dec 653,435 819,121 9,782 95,712 
July 1 to Dec 31.....- 5,170,413 5,418,597 982,993 853,150 
Delaware & Hudson b__Dec 1,807,869 1,823,075 500,732 330,610 
Jan 1 to Dec 3]...... 22'677.150 24,220,746 7,525,975 8,899,602 
Del Lack & West b_---- Dec 3,562,409 3,733,219 1,269,155 1,479,353 
July 1 to Dec 31...... 22,664,386 23,420,340 8,606,463 8,764,751 
Denver & Rio Grande a_Dec 1,631,485 1,865,909 500,978 469,903 
July 1 to Dec 31-_----- 12,197,360 13, apaeaie 3,641,430 3,691,922 
Western Pacific_b._...Dec 388, 035 54,652 60,635 16,109 
July 1 to Dec 31-_----- 3,087 ,222 3.616 833 656 ,661 893,980 
Duluth So 8h & Atl b...Dec 199,540 257,470 24,339 47,661 
July 1 to Dec 31......- 1,501,752 1,881,037 284,025 391,336 
El Paso & Southw b_..._Dec 612,885 797 446 209,822 288 ,387 
July 1 to Dec 31.-..-.-- 3,780,490 4,381,062 1,470,159 1,467,201 
Erie—See statement under ‘‘General Investment News.” 
Genesee & Wyoming b— 
Oct 1 to Dec 3l.-.-.-.-- 37,087 38,199 13,718 16,426 
July 1 to Dec 31__---- 92,182 107 ,636 44,161 62,593 
Jan 1 to Dec 31__---- 189,592 205,854 98,169 118,526 
Great Northern._b —-...Dec 4,595,680 5,677,958 1,866,078 1,967,694 
July 1 to Dec 31_..--- 40,280,076 45,910,682 21,230,598 20,995,253 
Greeniwch & Johnsonv b— 
Oct 1 to Dec 31--.---- 30,377 32,940 17,021 20,568 
Hocking Valley b-_----- Dec 414,792 574,412 75,476 157,504 
July 1 to Dec 31...... 3,539,651 4,282,599 1,162,517 1,532,981 
Internat & Gt Nor b....Dec 807,965 767,165 136,464 def34,486 
Jan 1 to Dec 31-.----- 4,823,456 5,608,285 817,813 1,461,417 
ao & New Eng b...Dec 184,867 172,600 68 408 75,284 
uly 1 to Dec 31l-.-...-.- 1,368,856 964,924 627,716 418,386 
Louisiana & Arkan.a...Dec 140,184 142,513 49,216 43,653 
July 1 to Dec 31_.-.--- 868 ,659 874,175 261,396 296 ,569 
Louisville & Nashv b_...Dec 4,136,922 5,161,270 1,014,995 1,300,485 
July 1 to Dec 31..-.-..- 26,844,279 31,734,324 6,534,606 8,603,828 
Mineral Range b_----- Dec 58,564 27,175 15,877 2,284 
July 1 to Dec 31...-... 396,816 172,621 113,956 def16,883 
Minn St Paul 5! SSMa wane” 1-82. 966 1,453,120 492,030 391,496 
July 1 to Dec 31-..---- 0,334,110 10,930,964 3,807,203 3,679,580 
Chicago Division — 690 466 822,274 100,864 145,849 
July 1 to Dec 31-.-_---- 5,126,123 5,544,837 1,403,063 1,573,341 
Mississippi Central b...Dec 71,185 85,357 30,674 37,205 
July 1 to Dec 31...--- 458,106 534,722 192,205 222,483 
Missouri Kan & Tex b..Dec 2,931,064 2,661,401 £969,726 [526,905 
July 1 to Dec 31...... “ '202212 17 480,572 £5,523,508 f4,933,399 
Mine Pacific a...... Dec 4,740,651 5,098,510 ¢833,589 ¢1,172,322 
July 1 to Dec 31...--.. 31, 'D98" 167 32,115,981 q7,818,461 07.766, 754 
Nashv Chatt & St ‘ pute 844,405 1,127,695 111,481 234,921 
Jaly 1 to Dee 31...... 5.664.900 6.524/041 977.766 1,385,993 
N Y Cent & Hud whe er b Dec 7,612,567 8,202,878 1,874,215 1,442,830 
Jan 1 to Dec 3l-.----- 95'559.818 104095,523 24,339,563 24,436,248 
Boston & Albany b..-Dec 1,284,979 1,393,356 256,906 325,772 
Jan 1 to Dec 3l1....-. 16,491,442 17,719,565 4,180,291 4,568,142 
Lake Sh & Mich So b_Dec 4,046,920 4,550,220 1,174,554 298 ,794 
oem I to DOG Sl....6«- 51,524,286 59,353,110 13,824,935 15,607,713 
Lake Erie & West b..Dec 396,047 461, rt 35,859 50,833 
Jan 1 to Dec 31...--- 5,602,771 5,934,6 1,148,915 1,083,163 
Chic Ind & South b..Dec 332,267 poy def13,748 57,586 
Jam 1 00 DOC Sl.ncacc 4,205,196 4,487,659 680 ,063 701,209 
es a Cypaeet b_.Dec 2,656,591 3,059,258 653,016 727,718 
an 1 to Dec 31.....- 33,464,968 36,676,970 8,283,485 8,673,872 
ches Cinc Ch & St L b Dec 2,901,172 3,116,554 765,906 589,302 
Jan 1 to Dec 31-.----- 35,365,691 37,613,499 6,410,721 4,802,030 
Cine Northern b..--- Dec 114. 736 137,729 26,653 28,185 
Jan 1 to Dec 31....-.- 1,471,472 1,436,709 253,688 16,762 
as & Lake Erie b._ Dec ona. 762 1,180,371 175,030 350,673 
an 1 to Dec 3l-..-.--- 15,597,365 19,644,111 5,246,161 8,760,396 
N + r Chic & * Louisb Dec 960,113 _ 1,065,367 245,134 289 363 
Jan 1 to Dec 31-.----- 11,294, ry 12,393,873 1,982,318 2,659,038 
be & Ohio Cent b Dec 362,3 505,704 43,532 77,392 
Jen. 1 00 BGS Sl. ccace 4.890'626 6,031,430 903,123 1,329,571 
Total all lines b._---- Dec21,602,538 24,122,747 5,237,057 4,238,448 
Jan 1 to Dec 31....-.- 275,508,606 305387 ,092 67,253,263 72,638,144 
N Y Susq & Western—See statement under ‘‘General Investment News.’ 
Norfolk & Western b...Dec 3,021,440 3,772.427 1,028,733 1,204,868 
July 1 to Dec 31..---- 21,446,398 23,499,805 7,338,869 7,684,472 
Northern Pacific b_...- Dec 4,679,791 5,878,258 2,090,716 2,551,942 
Jan 1 to Dec 31...-.-- 35,579,876 40,168, 716 15,016,545 16,389,854 
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Pennsylvania Railroad.a.Dec14,366,256 16,673,573 
Jan Dec 31 187,298,752 205148,244 


Balt Ches & Alt_a__..Dec 
Jan 1 to Dec 31 


Cumberland Valley - a. Dec | 


Long Island_a----_--- Dec 
Jan 1 to Dec 31 


Maryland Del & Va_a.Dec 
J Dec 31 


N Y Phila & Norf_a_.Dec 
Jan 1 to Dec 31 


Phila Balt & Wash_a.._Dec 1,583,957 
Jan 1 to Dec 31 y 


West Jer & Seashore.a.Dec oe Pes 
J Dec 31 5 
Pennsyl Company.a..Dec 3, 551. a8 


Grand Rapids & Ind_aDec 
Jan 1 to Dec 31 


Pitts Cin Ch & St L_a_Dec 2,856,153 
Jan 1 to Dec 31 39 662 


954 ,603 207, 
11,399,933 1,781,776 
Total East Pitts & E.a.Dec18,159,633 20,795,141 
241504,700 261545,260 
Total West Pitts&E.a.Dec 7,832,097 9,605,582 
111733,895 129516,798 
cies toes Dec25,991,729 30,400,723 
353238,595 391,062,058 
Pere Marquette_a-_-_---.- Dec 1,421,699 1,489,292 

Jul 3 9,350,708 9,074,272 


Jan 1 to Dec 31 


Jan 1 to Dec 31 


— all lines_a 
Jan 1 to Dec 31 


Richm Fred & Pot. B---Des 
July 1 to Dec 3 
Rock Island Lines_ —- 718 5.663, 096 
July 1 to Dec 31 erry 331 — 36 = +299 


2 ,806 
3 i: ‘094 3.750;808 
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Net Earnings- 
Current Previous 


Year. Year. 
$ $ 
1,571,748 2,778,619 
35,258,772 39,241,841 
def15,334 def8,026 
119,378 124,135 
35,022 54,673 


956,016 1,000,488 


98,642 _ _76,707 
3,318,434 2,751,969 
857 6,237 
94,072 97,339 
24,516 28,936 
614,839 744,269 
156,442 — 280,415 
3,085,353 2,913,245 
def90,966 6,378 
961,731 864,589 
168,243 _ 478,537 
9,842,776 12,147,576 
57,049 76,215 
887:829 755,940 


382,563 362,066 
7,226,028 6,062,598 


207 ,654 237,107 
1,998,422 


1,980,253 (3,385,155 


46,194,285 50,081,322 
820,309 1,186,514 
19,954,684 21,293,750 
2,800,561 _ 4,571,667 
66,148,968 71,375,071 
236,576 100,877 
2,384,307 884,221 
68,047 79,898 
435,082 456,512 
1,233,372 1.534.481 


50,510 51,350 
799,118 868,804 
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— Gross Earnings——- ——Net Earnings—— —Month of October— —July 1 to Oct. 31— 
Current Previous Current Previous 1914. 1913. 1914. 1913. 
Roads. Year. Year. Year. Year. Adams Ezpress Co.— $ $ $ $ 
$ $ $ $ Total from transportation._ 3,065,513 3,251,324 11,741,743 11,972,650 
St Louis Iron Mt & So.a.Dec 2,497,925 3,034,243 — 564,890 1,100,832 | Express privileges—Dr-__-- 1,582,124 1,716,244 6,062,636 6,204,443 
July 1 to Dec 31------ 15,809,345 17,417,209 4,323,867 5,628,222 | po enue from transport’n_ 1,483,389 1,535,080 5,679,106 5,768,206 
St L Rocky Mt & Pac_a_Dec 263,440 247,205 95,684 111,686 | Oper. other than transp’n-_-- 40,893 32,719 174,374 23,216 
July 1 to Dec 31------ 1,461,022 1,257,456 517,615 422,653 Total tt 1.594.088 1.567.700 6858481 6.501.428 
otal operating revenues. 1,524, ,567, 853, 5,891, 
StL er Best pore ” vad PR eit 1.453.668 ann oa8 1.352 ob8 Operating expenses__.____- 1,598,554 1,467,892 6.206.529 5,710,052 
Texas & Pacific_b_____- Dee 1,654,739 1,913,429 460,175 566,058 Net operating revenue____ def74,271 99,907 def353,048 181,370 
July 1 to Dec 31------ 9,534,563 10,190,829 2,661,530 2,868,299 a trans. 19 eae 16386 wh'ibe 64630 
Toledo Peoria & West.b.Dec 88,976 104,985 et aes ee . : : ; 
y 1 to Dec 31-_-_...- 633,715 714,481 69,291 44,902 Operating income__.__-- loss93 ,892 83,520 loss427 ,135 116,750 
WG cnrcine saan a ec 434,864 549,899 145,524 226,928 Great Northern Express Co.— 
July 1 to Dec 31------ 3,053,619 3,564,125 1,193,078 1,624,070 | Total from transportation.. 269,723 312,966 1,213,208 1,270,241 
ae Dec 2,286,392 2,502,184 353.350 393,426 Express privileges—Dr----- 164,185 190,413 736,207 771,284 
July 1 to Dec 31_----- 15,273,342 16,415,177 3,832,422 3,983,148 Revenue from transport’n- 105,538 122,552 477,001 498,957 
Western Maryland_b___Dec 640,838 672,249 155,379 79,282 Oper. other than transport’n. 5,134 113 20,101 831 
duly 1 to Dec $1---... 4,200,197 4,310.544 1.093.640 725.750 | nota operating revenues. 110,673 127.666 497,103 517,789 
INDUSTRIAL COMPANIES. Operating expenses.......- 88 ,954 90,628 367 ,583 369,798 
—Gross Earnings Net Earnings- Net operating revenue-__--__ 21,719 37,038 129,519 147,991 
Current Previous Current Previous | a ae 4,073 4,203 17 ,002 16,812 
Companies. Year. Year. Year. Year. 
$ $ $ $ Operating income. -._._--- 17,645 32,835 112,517 131,178 
—.  @Ee 8313-043 1,687 633 _ 238,918 _ 319,321 | , Globe Express Co.— 
» og Ay a oe OV i°cen'aes on'nae’ " , Total from transportation.. 58,139 62,725 289,627 286,050 
Jan 1 to Nov 30-----. 15,920,763 18,032,985 2,454,245 3,120,434 | poral rom, trameporinon-- 30°073 —«-30'876~«=«'144°809 —«142'377 
North States Power_a._.Dec 471,664 417,537 267,739 227,221 
Jan 1 to Dec 31------ 4,505,246 4,058,142 2,431,991 2,055,535 Revenue from transport’n. 29,066 31,848 144,817 143,673 
Ban Joaquin Lt & Power—a Oper. other than transport’n. 909 958 3,385 3,659 
Jan 1 to Dec 31------ 1,847,874 1,739,311 1,144,859 905,661 Total operating revenues_ 29,975 32.807 148,203 147.332 
a Net earninns here given are after deducting taxes. Operating expenaes........ 20.740 00.78 _ =, 
b Net earnings here given are before deducting taxes. Net operating revenue_ --_- 229 2,007 25,870 20,385 
re f After allow for uncollectible railway revenue and taxes, operating Express taxes.....-------- 1,100 1,200 4,400 4,800 
Bl. wae $4,860 566 in 1914 aeainee $2 teT IT bore roe Duly 1 to Dec. | Operating income......-- loss870 807 21.470 (15,585 


q@ Includes St. Louis Iron Mountain & Southern. -After allowing for 
other income, total income was $947,467 in Dec. 1914, against $1,272,034 
in 1913, and from July 1 to Dec. 31 was $8.336,309 in 1914, against $8, 
273,430 last year. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 3 
Central of New Jersey-..Dec 660,827 764,562 734,067 673,688 
July 1 to Dec 31-.----- 4,076,208 4,405,525 3,258,804 3,491,408 
Denver & Rio Grande.._.Dec 572.367 581,797 292,385 260,110 
July 1 to Dec 3l-.-.-.... 3,572,314 3,487,674  2694,452 2890,729 
Duluth So Sh & Atl__._- Dec 77,745 106,612 zdef48,751 zdef56,178 
July 1 to Dec 31....... 558,761 625,919zdef248,552 zdef224,446 
Genesee & Wyoming— 
Oct 1 to Dec 31--.-.... 14,675 15,842 adef595 x961 
July 1 to Dec 31-_----. 33,544 39,130 711,314 223,995 
Jan 1 to Dec 3l1...... 71 76,014 231,709 243 ,567 
Greenwich & Johnsonville— 
Oct 1 to Dec 31-_-.-..-.. 9,838 10,908 27,849 210,336 
Hocking Valley....--.-- D 121,352 118,563 25,404 251,134 
July 1 to Dec 31...... 725,655 769,072 2505,222 72877,284 
Louisiana & Arkansas... Dec 28,158 29,639 21,058 14,013 
July 1 to Dec 31....--- 167 ,632 173,529 93,763 123,040 
Mineral Range- -_------- Dec 8,200 13,153 27,868 zdef10,703 
July 1 to Dec 31l...... 73,817 72,704 243,556 zdef87,165 
Norfolk & Western. _--- Dec 551,049 507,386 27692,974 2985,340 
July 1 to Dec 31_..... 3,259,001 3,039,813 275,057,706 25,398,622 
St L Iron Mt & So_-_---- Dec 706,736 703,899 zdef74,667  2465,433 
July 1 to Dec 31--.-.--.-. 4,271,559 4,255,061  7461,434 21,774,851 
St L Rocky Mt & Pac_._Dec 40,688 74,109 54,996 37,577 
July 1 to Dec 3l-_----- 239,808 282,572 277 ,807 140,082 
St L Southwestern----_-- Dec 265,177 256,571 zdef93,279 2150,404 
July 1 to Dec $1...... 1,596,414 1,524,298rdef126,456 72697,953 
Toledo Peoria & West..Dec 26,262 26,638 zdef19,476 zrdef23,848 
July 1 to Dec 3l1-...-... 154,7 149,791 zdef74,941 zdef78,282 


INDUSTRIAL COMPANIES. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 












































—Int., Rentals, &c.— —Bai. of Net Earns.— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
3 $ $ 
Atlantic Gulf & West Indies SS Lines 
subsidiary cos_-.-.-_--- Nov 153,615 166,071 85,302 153,250 
Jan 1 to Nov 30------ 1,658,508 1,631,032 795,737 1,489,402 
San Joaquin Lt & Power— 
Jan 1 to Dec 31...... 483 ,090 425,633 661,769 480,028 
z After allowing for other income received. 
EXPRESS COMPANIES. 
—Month of October— —July 1 to Oct. 31— 
1914. 1913. 1914. 1913. 
Wells, Fargo & Cco.— $ $ 
Total from transportation.. 3,313,458 2,914,525 12,884,669 11,124,498 
Express privileges—Dr-- ~~. 1,693,665 1,455,796 6,610,296 5,555,883 
Revenue from transport’n. 1,619,793 1,458,728 6,274,372 5,568,615 
Oper. other than transport’n. 69, 59,549 245,846 226,448 
Total operating revenues. 1,688,904 1,518,278 6,520,219 5,795,063 
Operating expenses._...-.-. 1,538,510 1,295,498 6,095,308 5,112,072 
Net operating revenue_... 150,393 222,779 424,911 682,991 
Uncollectible rev. from trans. ir tae  .wheece 
a ee 37,715 33,000 149,448 129,000 
Operating income....---.- 112,094 189,779 273,710 553,991 
——- October ————- —July 1 to Oct. 31— 
1914. 1913. 1914. 1913. 
Western Express Co.— $ $ 3 $ 
Total from transportation... 101,850 104,409 409,920 448,341 
Express privileges—Dr----.. 52,543 58,527 218,417 247,759 
Revenue from transport'’n- 49,307 45,881 191,502 200,581 
Operations other than trans. , 2,563 12,418 9,783 
4 
Total operating revenues. 52,656 48,445 203,920 210,365 
Operating expenses_._...--. 53,025 55,105. 215,122 206 ,846 
Net operating revenue__.. def.369 def.6,660 def.11,202 3,519 
Uncollectible rev. from trans. So Seema a; lecieiies 
EE itn diinine xtemsiaa 1,138 789 4,518 3,133 
Operating income-_-.-...... loss1,512 loss7,449 loss15,755 386 


























Latest Gross Earnings. Jan. 1 to latest date. 
Name of - . 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
American Rys Co...|/December~.| 467,973) 462,149) 5,407,429 5,247,331 
Atlantic Shore Ry._..|December.| 23,721} 24,607 360,137; 373,914 
cAur Elgin & Chic Ry|November | 160,928) 171,074) 1,871,718 1,861,397 
Bangor Ry & Electric| November 64,570 5,372 712.243 98, 
Baton Rouge Elec Co| December 17,128; 16,386 178,825 163,128 
Belt LRy Corp(NYOC)/|October_..| 67,146) 69,931 618,531 634 666 
Berkshire Street Ry_|December_| 76,638) 76,16 977,152 1,003,623 
Brazilian Trac. L & P|November [5929730 [6009487 | f67340,988 (/65932.152 
Brock & Plym St Ry-|December 8,071| 7, 121,757; 124,403 
Bklyn Rap Tran Syst| October -__|2273,180'2185,735/22 890,504 22,258,104 
Cape Breton Elec Co December 29,796} 36,16 349,894, 380,952 
Chattanooga Ry & Lt November 84,896) 97,032 996,085 1,104,553 
Cleve Painesv & East; December - 27,693) _33,52 423 ,595 425,923 
Cleve Southw & Col_| December - 96,900' 105,364! 1,255,284 1,255,236 
Columbus (Ga) El Co December 59,937; 56,904 681,606 z 
gComwth Pow, Ry&L|December- !1341,385| -_---- 14 AUB ASS xcascece 
Connecticut Co__.- |December - 630,642) 631,963!) 7,995,452) 8,153,238 
Consum Pow (Mich) -|December -| 335,499) 5,027) 3,415,402) 3,155,214 
Cumb Co (Me) P & L'November | 196,249) 195,100) 2,310,109) 2,149,252 
Dallas Electric Co....December | 186,414 203,917! 2,208,878) 2,193, 
Detroit United Lines 3d wk Jan| 207,609 204,412 612,116 600 ,272 
DDEB & Bat (Rec) October__.| 43,464) 48,955 428,008 500.7 
Dulsth-Superior Trac November | 104,457, 109,263) 1,200,595) 1,165,829 
East St Louis & 8ub_|November | 207,713) 236,850) 2,409,829) 2,428,243 
El Paso Electric Co__| December 88,386; 87,720) 1,041,792 886,879 
42d St M & St N Ave October___| 173,800! 173,976) 1,556,382! 1,584,752 
Galv-Hous Elec Co__|December 92,136, 203,561) 2,424,119) 2,373,065 
Grand Rapids Ry Co November 98,208! 101,387! 1,160,653) 1,178,942 
Freceuiens Railways. December 87,682; 86,178 993,929) 991,872 
Havana E Ry. L&P 

(Railwa, ept)...|Wk Jan 31) 47,941; 50,880) 248,237 260,771 
Honolulu R T & Land October__.| 52,949 52,618 503 ,43 8, 
‘Houghton Co Tr Co_|December 21,486; 24,833 276,633 296,853 
o Hudson & Manhat_|November | 458,574! 470,204) 5,067,032) 5,010,291 
Illinois Traction. ...| November +342, 729,946, 7,479,121) 7,188,04 
Interboro Rap Tran_|December -|3000,364 3035,729 33,786,643 32,760,152 
Jacksonville Trac Co December 56,142) 64,48 15,25 679,622 
Key West Electric... |December 10,026; 13,244; 132,252) 142,958 
Lehigh Valley Transit) November | 149.939 1,1§ 1,700,506) 1,634,293 
Lewis Aug & Waterv_ |November 49,437) 51,794 26,850 25,13 
Long Island Electric. |October -_- 989) 17,87 12,8 211,762 
Louisville Railway_.|December | 259,827) 275,321) 3 166,482) 3,226,278 
Milw El Ry & Lt Co_|December -| 535,097! 536,53 005,496) 6,016.916 
Milw Lt, Ht & Tr Co December 114,515) 16,545) 1,493,668) 1,443,251 
N Y City Interboro_.|October_..| 59,225) 56,552 552,251 511,124 
NY& ng Island._|October_..| 37,224 83 51,2 349,709 
N Y & North Shore__|October_..| 14,562) 13,680 143,317 138,517 
N Y & Queens Co___/October__.| 116,513) 113,761) 1,148,054) 1,170,381 
New York Railways-|November-_|1061,863, 1138 ,477!12,365,914!13 ,005,028 
N Y & Stamford Rys|December_| 24,466) 24,879 376,137 374,395 
N Y Westches & Bos.|December.| 38,043) 34,173 420,795) 374,936 
Northampton Trac-_|October --- 5,494 15,83 155,906 158,358 
Nor Ohio Trac & Lt_|December | 316,380 295,377) 3,636,084) 3,284,532 
North Texas Electric| December 561) 84,876! 2,071,098) 2,132,200 
Northw Pennsylv Ry|November_ +320) 28,84 330,73 340,700 
Ocean Electric _(L I) -|October --- 151 6,735, 150,041; 142,906 
Paducah Tr & Lt Co. |December 29,461 29,523 303 ,514 296,565 
Pensacola Electric Co| December 20,107| 26,290) 264,840 285,758 
Phila Rap Transit._ _| December -|2074,522/2141 522 23,961,390 24,240,589 
Port (Ore)Ry,L&PCo.|November | 494,626) 576,244 | 5,758,679, 6,116,265 
Portland (Me) RR__|November | _76,06 75,113) 3,782) 956,448 
Puget Sound Tr L&P December 717,550) 790,307; 8,450,974) 8,613,600 
Republic Ry & Light|November | 244,251) 251,827| 2,756,557; 2,702,533 
Rhode Island Co___-|December_| 411,510) 424,554) 5,333,494) 5,388,757 
Richmond Lt & RR-_|October_..| 31,492) 27,752! 336,703; 332,602 
8t Joseph(Mo) Ry,Lt, 

Heat & Power Co_|December _-| 119,892) 117,830) 1,294,124) 1,252,904 
Santiago El Lt & Tr_|December.| 41,04 40,378, ,639| 457,691 
Savannah Electric Co| December 71,678| 74,50! ,639 +780 
Second Ave (Rec)... |October...| 82/893 90.787; 780'859| 883/430 
Southern Boulevard. |October_..| 19,713) 19,108 188,68 175,243 
Staten Isl Midland._|October_..| 24,026) 21,940 280,987; 271,843 
Tampa Electric Co__|December 50 83,107 981, 844,940 
T oe ctober_..| 334,044) 351,321) 3,302,502) 3,391,446 
Toronto Street Ry._..|December_| 497,524) 523, | 6,034,609! 6,026,402 
Twin City Rap Tran.3d wk Jan) 173,050 167,537 9,796,313) 9,352,844 
Union Ry Coof N Y C |October__-| 237,162) 233,185) 2,428,194) 2,308,062 
United a of St L._. |November | 978, 062,95 457 945 11, 532 
Virginia Ry & Power.|December _| 443,6 50,4 ,169,633) 5,037,509 
Wash Balt & Annap_|November_| 64,169' 67,724 754,50 63,122 
Westchester Electric. |October_..| 49,66 696 514,8' 503,938 
Westchester 8t RR_.|December_| 18,421) 19,336, — 256,982) | 251,226 
Western Rys & Light) November 218.777| 217,994) 2,448,427| 2,333,576 
Yonkers Railroad_../October_..| 63,461 673 | 2, 583, 
York Railways-_--_--.- November 65,547! 66,676! 725,035 02,02 
Youngstown & Ohio. | December - 24,351; 22,914 272,369 ’ 
Youngstown & South'November_| 13,529 13.767| 162,161 158,247 








6 Represents income from all sources. 
dated company. 
companies. 


c These figures are for consoli- 
J Earnings now given in milreis. g Includes constituent 
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Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 
earnings reported this week: 




















Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Cleve Painesville & East.a— 
Jan 1 to Dec 31-.----- 423,595 425,923 190,781 191,257 
Cleve Southw & Col_b..Dec 96,900 105,364 34,430 42,557 
Jan 1 to Dec 31-_----- 1,255,284 1,255,236 498,263 495,849 
Detroit United Lines-b— 
Jan 1 to Dec 31...... 12,240,004 12,723,828 3,537,344 4,029,598 
Kingston Consol. b— 
Oct 1 to Dec 31...... 34,036 35,552 10,540 19,837 
July 1 to Dec 31_-_.... 82,460 86,431 37 273 51,518 
Milw Elec Ry & Lt_a— 
Jan 1 to Dec 3l_-..-.-.. 6,005,496 6,016,916 1,773,071 1,810,481 
Milw Lt, Ht & Trac_a— 
Jan 1 to Dec 31_.----. 1,493,668 1,443,251 547,706 554,345 
Schenectady Ry._b— 
Oct 1 to Dec 31...... 298,783 341,230 102,084 123,188 
July 1 to Dec 31. ---.-- 657 ,659 731,593 255,349 296 654 
Jan 1 to Dec 31...... 1,304,304 1,393,502 470,932 563,225 
Youngst & Ohio Riv_a.Dec 24,351 22,914 8,581 8,310 
July 1 to Dec 31-__---. 151,228 145,165 55,167 53,035 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 
Cleve Painesville & Eastern— 
Jan 1 to Dec 31...... 132,272 127,315 262,508 63,941 
Cleve Southw & Col_...Dec 30,791 33,087 3,639 9,470 
Jan 1 to Dec 31...... 386,725 381,930 111,538 113,918 
Detroit United Lines— 
Jan 1 to Dec 31...... 2,166,072 2,151,058 21,645,000 22,130,477 
Kingston Consol— 
Oct 1 to Dec 31...... 11,345 15,599 def805 4,238 
daly 1 to Dec 3l...... 28,910 24,284 8,363 24,234 
Milw Elec Ry & Lt— 
Jan 1 to Dec 31-...... 823,375 733,323 21,015,503 271,122,337 
Milw Lt, Ht & Trac— 
Jan 1 to Dec 31...... 645,071 614,677 7601,187 2661,367 
Schenectady Ry— 
Oct 1 to Dec 31...... 56,124 42,617 248,670 781,130 
July 1 to Dec 31...... 102,466 85,818 2156,844 2212,009 
ae 2 OO ED Blccccne 192,630 169,891 2283,985  2396,012 
Youngst & Ohio Riv.. Dec 4,167 4,167 4,414 4,143 
July 1 to Dec 31l....-.. 25,000 25,000 30,167 28,035 
z After allowing for other income received. 
eB 


ANNUAL REPORTS 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle”’ in which it 
is published. The latest index will be found in the issue of 
Jan. 30. The next will appear in that of Feb. 27. 


Interstate Electric Corporation. 
(Report for the Year ending Jan. 18 1915. 


On subsequent pages will be found at length the report 
for the year, including the remarks of Vice-President Baker 
and of Roosevelt & Thompson, the operating engineers; also 
list of subsidiaries and communities served, the consolidated 
statement of earnings and expenses of the company and 
subsidiary companies for the years ending Nov. 30 1914 
and 1913 and the balance sheet of Jan. 1 1915. 

The officers and directors are: 


Offhorrs eres. William Howard Hoople; V.-Pres’ts, A. E. Fitkin. N. Y., 
and R. W. Baker, Union City, Pa.; Sec. and Treas., W. C. Harty, Boston, 
Mass.; Asst. Secretaries, E. Johnson and M. H. Jones, N. Y.; Asst. Treas., 
G. G. Sloan, N. Y.; Operating Engineers, Roosevelt & Thompson, N. Y.; 
Attorneys, Taylor, Jackson & Brophy, N. Y. 

Directors.—J. A. Roosevelt, J. G. Jackson, A. E. Fitkin, W. H. Hoople, 
8. B. Thompson and G. G. Sloan, N. Y.; A. H. Soden and W. C. Harty, 
Boston, and R. W. Baker, Union City, Pa.—V. 100, p. 401. 


Commonwealth Power, Railway & Light Co. (of Me.), 
New York and Michigan. 


(Report for Fiscal Year ending Dec. 31 1914.) 
Pres. Anton G. Hodenpyl, N. Y., Feb. 1, wrote in subst.: 


The service rendered in cal. year 1914 compares with SOEs 98 aa 
; , —Increase %— 
Sales of gas in cubic feet_--.2,076,722,200 1,996,207,300 80,514,900 4.03 
Gas meters in use end of yr- ’ 73,628 2,246 -05 
Sales of et & k.w. hours.. 208,490,680 193,544,665 14,946,015 7.72 
Elec. meters in use end of yr. ° ,424 of 13.96 
Rev. pass’gers (transf. excl.) 95,082,435 96 ,269,683dec1187 ,248 dcl.23 

No. of employees of subsid. cos. at Dec. 31 1914 was 4, ‘ 

The contrast between the increases in our business for the 7 months 
ended July 31 1914 and for the 5 months ended Dec. 31 1914, indicating the 
effect of the industrial conditions since Aug. 1, is respectively as below: 
Sales of gas (excl. of Danville, Ky.), 3.08%, against 2.71%; sales of elec- 
tricity, 8.40%, against 6.59%; revenue ee carried, decrease. 43%, 
against decrease 2.33%. The year 1914 is the first complete calendar year 
during which all of the present qreperttes (except Danville) have been to- 
gether under one ove. he combined result of the operations for 
the year is shown in the following statement. The taxes paid by this 
company and its constituent com ies during 1914 amounted to $788,008, 
as compared with $662,253 in 1913, an increase of 18.99%. 

Substantial progress is being made toward simplify the corporate rela- 
tions between this co. and its operating subsidiaries and eliminating 
unnecessary companies. 

The new interurban railway between Saginaw and Bay City was placed 
in operation early in the year 1914, and is giving exceelent service. The 
running time between Saginaw and Bay City has been reduced from 50 
minutes on the old ineerurben line to 35 minutes on the new line. The con- 
struction of the line between Grand Rapids and Kalamazoo is nearing com- 
pletion. Local service will shortly be established between the two cities 
us the tracks of the Grand Rapids Ry. Co. for entrance into Gran 
Rapids. Full express service will established in yt when ter- 
minal entrance into the centre of Grand Rapids over the way's own right 
of way will be completed; at that time it is expected the electrification of 











the connecting road to Battle Creek will be completed and that line also 
put in full operation. 

During the year a new gas holder has been erected at Flint, Mich., with 
a ones & 1,000,000 cubic ft. and an additional electric unit of 10,000 h.p. 
capacity installed in the steam station at Jackson. The high-tension trans- 

on line between Grand Rapids and Kalamazoo has been completed 

during the year and its operation in connection with the other transmission 
lines fs pores gratifying results. Outside of Michigan the most im- 
portant construction work has been the recent completion of the high-tension 
transmission lines in the Peoria district connecting 25 towns and com- 
munities within a radius of 40 miles with the Peoria station, which will 
— — generation at this station of all electric energy required to serve 
the district. 

[See offering of Consumers’ Power Co. pref. stock PL boa 1, Hardy 
& Co. of N. Y. and Chicago in V. 100, P- 400, and of Michigan Ry. notes 
by E. W. Clark & Co., V. 100, p. 398.1 


EARNINGS OF PRESENT PROPERTIES, BOTH INCLUDING AND 
EXCLUDING ELECTRIC SALES TO SUBSID. RAILWAYS. 


—Including Electric Y a to Subsid. Rys.— Ex.SuchSales 





Gross Receipts— 1913. Inc.in’14. 0 1914. 1914 

OIE PERE $2,559,828 $45,061 +1.76 $2,604,889 $2,604,889 
Elec. heat’g& water 5,346,612 448,564 +8.39 5,795,176 5,130,897 
Relwes os asacccc= 6,338,790 —68,092 —1.07 6,270,698 6,270,698 

Total gross----- $14,245,230 $425,532 +2.99 $14,670,763 $14,006,484 
ORGRERERE GEBORRER. «ccc cncacennasessnasecscsenaasese<se 6,761,890 

ere ee eT ere eee $7,244,594 
Fixed charges, including taxes, dividends on outstanding pref. 

shares of underlying companies, &c-_.-___-..._---_----_-- 5,000,859 
Dividends on pref. stock of Commonwealth Pow., Ry. & Lt. Co. 960,000 

aes, GE GE POI ono cna henesdsssedbncindncsn $1,283,735 


RESULTS FOR THE FISCAL YEAR ENDING DEC. 31. 
Inclu from May 171913 only the ea on'stocks acquired that date. 
eee ae ee 


. 913. 912. 1911. 
Earns. on sub. co. stocks $2,498,890 62.065 .090 $1,197,970 $1,073,096 








Interest, &c., earnings -- 501,747 104,491 66,765 

Gross earnings------ $3,000,637 $2,403,690 $1,302,461 $1,139,861 
Expenses and taxes_... $112,998 92,583 $78,587 $57,429 
Interest charges------- 643,905 397,681 ee Serer a 
Divs. on pref. stock ---_- 960,000 a760,000 60,000 360,124 
Divs. on com. stock (4%) 620,000 ee... \eecaes: < | <cemaen 

Total deductions_.-- $2,336,903 $1,835,264 $493,411 $417,553 
Balance, surplus------- $663,734 $568,426 $809,050 $722,308 





alncludes $400,000 to cover dividend uirement since May 1 1913 on 
the $10,000,000 of additional preferred stock issued as of that date. 


BALANCE SHEET DEC. 31. 





1914. 1913. 1914. 1913. 
Assets— $ > Liabtlities— $s $ 
Securities & prop- Pref. cap. stock__ 16,000,000 16,000.000 
erty owned_-_.40,227,547 40,483,137|Com. cap. stock_..15,500,000 15,500,000 
Mich. Ry. guar. of Com. stock deliv. 
$5,000,000 6% May 11915__-. 2,500,000 2,500,000 
GE adkinseane .  tomnad Com. stock deliv. 
3 aaa 1,501,025 634,148} May 11916___. 3,000,000 3,000,000 
Advan, (sub. cos.) 6,457,628 7,061,236|5-yr.6% conv.bds.10,000,000 8,000,000 
Accts. rec. (dodo) 142,911 618,201|Contracts payable 350,000 50,000 
Int. rec. (do do) 23,947 31,258/Bills payable..... -..... 2,483,563 
Debt discount (be- Diva. pay.Feb.2’'14  -..... 95, 
ing amortized) - 96,456 23,516!Guar. $5,000,000 
Mich. Ry. notes ee 
Accrued accounts. 176,389 133,165 
PONEE ssciaadiw *922,525 489,768 
re 48,449,515 48,851,496} Total ...._._-. 48,449,515 48,851,496 





*Of the amounts outstanding to credit of surplus accounts of subsidiary 
companies, there are accruing to the Commonwealth Power, Railway & Light 
Yon” e.g! 1914 undistributed earnings amounting to $2,537,010.— 

- 99, p. 1597. 


American Real Estate Co., New York. 
(Report for Fiscal Year ending Dec. 31 1914.) 


An authoritative statement with reference to the annual 
statement published on another page says in substance: 


The 27th annual statement shows an increase of omy slightly over $30,000 
in bond obligations and over $850,000 in paid-up pref. and common stocks 
aan — a larger margin of security to the holder of the company’s bond 
° ons. 

In view of depressed conditions in the real estate market, and in harmony 
with the company’s policy of appraisal, the present statement includes the 
a gota upon a basis of values which reduces the surplus about $500,000. 

he new capital created, however, leaves a margin of capital and surplus 
of over $3,500,000, or more than $300,000 greater than last year. he 
statement shows that all taxes, assessments and interest due on mortgages 
payable are paid to date, with a cash balance of over $327,000. otal as- 
sets are $29,432,661. against underlying mortgages of $11,710,960, leaving 
a balance of assets of $17,721,701. 

Notwithstanding general business conditions, the past year was a suc- 
cessful one in the company's rental departments. Many of its buildi 
are filled to 100% of capacity. There are few vacancies anywhere; even in 
the mid-town loft district its buildings have fared well, and several of them 
are fully occupied. Such well-known business Haak. eck a as the Harriman 
National B Bldg. at 527 Fifth Ave., and residential buildings as the 
Hendrik Hudson Apartment houses at Riverside Drive and Cathedral 
Parkway, are practically full. In the Bronx, where the company has large 
holdings, rental conditions are particularly strong. During the year the 
company added substantially to its holdings of vacant land, for the most 
part at station corners along the lines of the subway extensions now under 
construction in the Bronx, where a large increment in value is certain. The 
business is in good shape for a return of activity in New York real estate. 


BALANCE SHEET DEC. 31. 











1914, 1913. 1914. 1913. 
Assets— $ $ TAabilities— $ $ 
Real est. & impts.*26,907,764 26,009,011|Common stock... 147,200 100,000 
Less mortgages...11,710,960 11,326,710/| Pref. stk.7% cum. 
—_— ,000,000- --.. 1,803,100 1,000,000 
Net val. prop’ties_ 15,196,804 14,682,301 | Bonds & ctfs. with 
Mortgages owned. 1,659,352 1,436,919 interest accr’d__13,692,125 13,660,900 
Cash in banks, &c. 327,948 768,267 | Accts. payable--- 50,524 28,662 
Due from agents_-. 16,467 20,424! Int. accr.onmtgs. 155,452 143,505 
Inv.inothercos.. 220,000 131,510|Int. on full-paid 
Bills & accts. rec... 156,376 154,129 bonds & certfs.. 196,765 203,049 
Materials & supp. 4,487 4,030 | Miscellaneous - - - - ,980 57,389 
Miscellaneous.... 140,267 143,714 | Surplus .....-.--- 1,610,555 2,147,789 
0 ee 17,721,701 17,341,294| Total .....-.... 17,721,701 17,341,294 


* Real estate and improvements include properties in process of devel- 
opment and lands undeveloped in the Borough of the Bronx, $1,170,352; 
developed properties ready for building improvements (Borough of Man- 
hattan, $85,036; Borough of the Bronx, $8,094,788; City of Yonkers, 
$2,870,767) , $11,050,591; rental properties, land and buildings (Borough of 
Manhattan, $10,028,000; Borough of Bronx, $4,279,000; City of Yonkers, 
$261,500) , $14,568,500; houses ready for sale and sundry properties, $118,- 
321; total, $26,907,764. 


Land Area (in City Lots of 2,500 sq. ft.) and Number of Buildings Owned. 


No. Lots. No. Bldgs. No. Lots. No. Bldgs. 
Boro. Manhattan... 44 9 |City of Yonkers....1,149 13 
Boro. of the Bronx_2,597 29 |Sundry parcels .... 20 1 
The above includes 6 fireproof office and business bldgs., 6 brick and stone 
office and business bldgs., 5 elevator apartment bldgs., 22 non-elevator 
apartment blidgs., 1 fireproof theatre and office bldg., hotel bldg., club 
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house, Inclined elevator bldgs., construction eee bldg. and 7 suburban 


residences ready for sale. (See V. 97, p. 515. 

No. of tenants in comneny buildings, 929; No. of apartments, 626; 
population in apartments, 3,130; No. of stores, 118; No. of floors of offices, 
warerooms and business lofts, 76, having a total area of over 762,000 sq. ft. 

{During 1914 the company offered at 103 an additional amount of its 
issue of $2,000,000 7% pref. stock to provide the means of making ‘‘profit- 
able investments which are afforded by the extension of the city’s rapid 
transit facilities.’"]—V. 98, p. 764. 


American Can Co., New York. 
(Report for Fiscal Year ending Dec. 31 1914.) 


President F. S. Wheeler says in substance: 


Resulis.—The year of 1914 demonstrated once more the stable and reliable 
character of our business. Sales for the year increased slightly more than 
5% in money value, and as prices ruled lower, the actual increase in volume 
was greater than 5%. No appreciable portion of this increase can be at- 
tributed to the war. Moreover, in spite of greatly disturbed financial 
conditions, losses from bad accounts (never a large percentage with your 
company) were less than in 1913. The earnings are shown after reductions 
in the inventory made necessary by declines in value of our principal raw 
materials. There has also been charged against operation $400,946 for 
improvements and betterments to various plants which did not actually 
increase productive capacity. 

Additions, &c.—New construction and new equipment clearly chargeable 
to capital account amounted to $1,651,428 84, chiefly at Chicago, Joliet, 
Baltimore, Detroit, Fairport and Vancouver. The new ‘“‘Illinois’’ plant 
in Chicago has been completed and will soon be in operation. This build- 
ing is fire proof, following our policy of recent years, and is, we believe, the 
best general-line can factcry in existence. e are, moreover, constantly 
devi and installing improvements in methods, resulting in better qual- 
ity and reduced costs. or this reason, while competition is active and 
aerate. your company has been able to maintain its position. 

uit.—Last year you were advised that the Government had brought 
suit against your company for alleged violation of the Sherman Act. 
In November last the testimony for the prosecution was completed and tes- 
timony for the defence has since been and is being introduced. We feel 
confident that this defence will be successful. : ’ 

Outlook.—In forecasting the coming year, the prospect is satisfactory. 
Contracts in hand and trade which can reasonably be counted on indicate 
a good volume of business. 


RESULTS FOR CALENDAR YEAR. 


1914. 1913. 1912. 1911. 
a Rieke neeees $5,807,802 $6,245,679 $7,522,932 $5,416,339 
Meduct— 
pepPectation.......... 0,000 $600,000 $500,000 $2,500,000 


Int. on debenture bonds 
Dist. on sale of deb. bds. 
Preferred dividends_(7%)2,886,331 
Impts., pur. of pats.,&c. 48 


Balance, surplus__-_- $1,489,842 $1,096,586 $4,168,131 $854,674 
* There was also paid Apr. 1 1913 from accumulated surplus a dividend 


of 24%, $9,895,992 on account of unpaid dividends, leaving 8.95% due. 
V. 95, p. 1543. 


$750, 
| a or es ee ee 


1,050,000 
*2 886 ,331(534)2370915(5) 2,061,665 
612,762 3,886 








BALANCE SHEET DEC. 31. 


1914. 1913. 

Assets— $ $ 

Plants, real estate, 
patents, &c____7 

New construc'n__ 14,452,334 


1914. 1913. 
Liabilities— $ $ 
Common stock--_-41,233,300 41,233,300 
0,080,083 70,357,369) Preferred stock__-41,233,300 41,233,300 
13,635,635|Debenture bonds- 13,448,000 14,000,000 











Other inv. items__ 1,276,188 515,581|Int. on deb. bonds 280,167 291,667 
a 4,790,145 4,863,924/Acc’ts payable__. 914,407 1,146,370 
Acc’ts & billsrec__ 3,909,285 3,366,363|Dividends Jan 1- 721,583 721,583 
Mdse.inventory_. 8,961,504 9,729,703|Contingent funds. 1,746,144 1,439,558 
ae 3,892,639 2,402,797 

WE 4d cawins 103 469,549 102468,57 


Total __...-.. 103,469,540 102468,575 
—V. 100, p. 231. 


Continental Can Co., Inc., New York. 
(Report for Fiscal Year ending Dec. 31 1914.) 


President J. G. Cranwell says in substance: 


The demand for our products during 1914 was very satisfactory indeed, 
sales being far in excess of those of any previous year. The company was 
fortunate, in so far as its business has not been materially affected by the 
present European conditions. We feel that the war has not, generally 
speaking, influenced the business either favorably or adversely. Owing 
to the larger business in 1914, it was found advisable to increase the com- 
pany’s facilities, which accounts for the additions to buildings and machin- 
ery. We believe, however, that in 1915 it will not be necessary to expend 
any substantial amount for these purposes. The larger earnings in 1914 
can be ascribed (1) to an increased volume of business; (2) greatly improved 
facilities; (3) more efficient organization. 


RESULTS FOR YEAR ENDING DEC. 31 1914. 
Year ending 13 mos. end’g 


Dec. 31°14. Dec. 31°13. 

De CE a cn ccddaneceanesescdnneesacanee $1,339,434 $788,016 
ERIE, gata sccnvecsccccecacuctessnacces ' | eer? 
PTD, ccccoassncauscanséucuaas (7 %)367 .535(7 7-12)397,688 
B St + cchineuseedctnononbaannes 855,080 390,328 


The combined net ae en of company and subsidiaries (after giving effect 
to the adjustment of interest from the introduction of the new working 
capital) was for the calendar year 1911 $775,386, and for the 10 months 
ending Oct. 31 1912, $922,876. Compare V. 96, p. 363. 


BALANCE SHEET DECEMBER 31. 








1914. 1913. 1914. 1913. 

Assets— $ 3 Liabilities— $ $ 
Real estate, bldgs., Common stock... 8,000,000 8,000,000 

plant, &c_-____*3,893,961 *3,200,563 Pref. stock, 7%-- 5,250,500 5,500,000 
Patents& good-will 8,025,000 8,025,000 Accts.payable,&c. 276,220 438,209 
Co.’s pf. stk. (par) --.---- 249,500 Pref. div. payable 
Shares other cos-- 86,702 , ie | eee 91,884 96,250 
Inventories - --- -- 1,854,852 2,186,282 Reserves __..-_--- 116,819 50,000 
Accts. & billsrec._. 743,505 444,902 Profit and loss_-___x1,245,408 390,329 
| CE eae 354,056 288,159 
Prepaid insurance 22,755 16,682 

Be esccunace 14,980,831 14,474,788! Tota] .-...--.-- 14,980,831 14,474,788 





*Real estate, buildings, plant, machinery, &c., includes $693,399 ex- 
penditures on additions and betterments during year. 
After deducting $249,500 applied in redemption of preferred stock. 


x 
—V. 98, p. 1996. 


Guggenheim Exploration Co., New York. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. Daniel Guggenheim, N. Y., Dec. 31, wrote in subst.: 


A comparison with the last annual statement will show an increase in 
surplus of $160,660. ‘The net income for the EE was $3,383,622, equal 
to 16.27% on the outstan capital stock. t the end of the first quar- 
ter the regular dividend was increased from 12% to 14% per annum. 


INCOME ACCOUNT FOR CALENDAR YEARS. 





1914. 1 ‘ 1912. 1911. 
Profits for the year_---- $3,383,622 $3,353,853 $3,271,750 $3,681,770 
Dividends paid-__--(14)2,911,062(13 44)2807096 (10) 2079 ,330(10)2079,330 
Pa cdkncctecs $472,560 $546,757 $1,192,420 $1,602,440 








BALANCE SHEET DEC. 31. 


1914. 1913. 1914. 1913. 
Assets— Par Value. Par Value. Book Value. Book Value. 
Amer. Smelters’ Securi- 


ties Co. ‘‘A’’ stock___ $3,365,600 $3,400,000 $3,029,040 $3,060,000 
*Utah Copper Co_____-_ 4,045,040 4,045,040 9,161,767 9,161.767 
*Yukon Gold Co_____-- 14,213,125 14,213,125 10,114,564 10,114,564 
*Chino Copper Co-_._-_-_- 488,750 488,750 2,534,803 2,534,805 
*Am.Sm.&Ref.Co.,com. 6,950,000 6,950,000 4,767,265 .767,265 
*RayCons.Cop.Co.,com. 1,543,000 1,543,000 3,245,851 3,245,851 
Se ES... cc enecucddessecuns 56,439 56,438 
*Alaska Yukon property 

Ee 1,119,443 


1,047,262 
Puree sine @ & ORWID. . ..<~ 6 0c seocence- 1,630 
Bills & accts. collectible..............-...---- 
Cash and demand loans ...._.......--.-.-.--- 


rar 3 


1,406 5,089 
11,837,273 11,537,165 








CR eo ee ws cau cepheetadkeeda dks $45,797,300 $45,604,640 
Offsets— 

DE tet ancksosdecadaenebaeakna wna cua $20,793,300 $20,793,300 
Se MR oa cada ueeceeesnae + AR eesse 
Dit ccc ctekackendacuesewndeckweeEb nie 24,972,000 24,811,340 

RMA So DKta eu aheseecukeednanens eaeee $45,797,300 $45,604,640 





* Carried at cost.— V. 98, p. 


Hart, Schaffner & Marx (Mfrs. Men’s Clothing), Chicago. 


(Report for Eleven Months ending Nov. 30 1914.) 
INCOME ACCOUNT YEARS ENDING DEC. 31. 


ll mos.end. Cal. Year Cal. Year Nor. 26°10 
Nov. 30 '14. 1913. 1912. toDec.31'11. 
ah al Ss a a ie Not stated Not stated {$13,625,797 $15,012,848 














TERE en Not stated Not stated |\$12,180,688 $13,334,550 

‘ } { $1,121,689 $456,635 $423 552 
Contingencies - - - ~~ --- + $1,159,766; a =8 ace  “Siiaease 
Depreciation ___...--- } ( 62,322 ieee = wwe 
Net profits after dep’n*_ $1,159,766\ $909,367/ $441,635 $423 552 
Interest, &c., received _- 55,707 | \ 52,007 6,728 
Total profits......-- $1,215,473 $909 ,367 $493 642 $430,280 
Interest paid........-- 41,340 ————————-See below ——_———__ 
a i $1,174,133 $909 ,367 $493 ,642 $430,280 
Preferred dividends__._. $305,715 $337 ,920 $345,027 a$209,361 
Redemption pref. stock — 300,000 296,877 re 
Sg eR aa ees 55,744 
Prem. on stk. purchased ane) 86=— CF wamesse 8 §  ‘<esduee 896 
Balance, surplus-_--- $557 ,932 $274,570 $49,133 $164,279 





* Net profits are stated in 1914 after deducting all expenses of manu- 
acturing and marketing, including adequate allowances for Federal income 
tax, loss on merchandise carried over, discounts on customers’ accounts, 
contingent losses on the liquidation of receivables and for depreciation of 
shop equipment, fixtures, &c. In the year 1912 the net profts were stated 
after deducting $50,643 for interest and $17,521 for special expenses, 
and for the period ending Dec. 31 1911 after deducting $29,307 for ‘‘special 
expenses,’’ interest and depreciation being included in operating expenses 
in the last-named _ period. 

a For 74 months at 7% rate. 


BALANCE SHEET. 


Nov 30°14. Dec. 31°13. Nos. 30°14. Dec. 31°13. 
$ 3 3 $ 








Assets — Liabtltttes— 
Good-will, trade Preferred stock... 4,300,000 4,600,000 
names, &c___-- 15,000,000 15,000,000 | Common stock-_-_15,000,000 15,000,000 
Mach. ,furn.& fixt. x281,298 300,000 | Accts., &c., pay'le 150,564 373,453 
Inventories ------ 2,566,084 2,746,456; Salaries & wages| 202,440 { 133,067 
Accounts and bills | Accrued taxes... - | 1 61,726 
receivable (net) 2,988,869 1,716,884) Pref. div. Dec. 31-_ Pa 
 epoaepgiamaped 778,669 1,365,612| Reserve funds... y850,000 550,000 
Prep’d ins. prem_- 8,920 #0508 | Feeme and loss.... 1,045,910 487 ,978 
TOUR ax ccscnae 21,623,840 21,206,224; Total _.....__- 21,623,840 21,206,224 





x After deducting $116,056 depreciation reserve. 
y Reserve funds include preferred stock redemption fund, $700,000, and 
reserve for contingencies, $150,000.—V. 100, p. 144. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Brooklyn Rapid Transit Co.—Report of N. Y. Munici-« 
pal Ry. Corp. to Dec. 31 1914 upon Construction and Equip- 
ment of Lines Which Are to Be Operated by B. R. T. Interests 
under Dual Plan.—An official statement shows: 


(1) Extension of Lutheran Cemetery elevated line practically completed. 
This line will afford important relief to one of the most congested routes in 
Brooklyn. (2) Reconstruction on Sea Beach Line rapidly approaching 
completion. ailroad bridge over Long Island RR. between 7th and 8th 
avenues, 97% completed. Highway bridges at Fort Hamilton and 11th 
Aves. practically done; 7th Ave. bridge 60% and 5th Ave. 50% completed. 
Average of 2,700 men employed on Sea Beach reconstruction du ecem- 
ber. § 50 of the new subway cars now being assembled; 200 contracted 
for and 600 will ultimately be obtained. (4) Between 1,300 and 1,400 men 
employed daily on making the 38th St. connection between the 4th Ave. 
subway and the West End and Culver lines. (5) Third-tracking on the 
Fulton St. elevated going on between Nostrand Ave. and Manhattan 
Junction. (6) As to Broadway third-tracking, organization for erection 
of steel on a section of Broadway elevated from Havemeyer St. to Myrtle 
Ave. continued satisfactorily. (7) On Centre St. Loop, to connect Broad- 
way and Fulton St. elevated lines, work continued on block signaling and 
interlocking plants and upon the lighting and ventilation, between 600 and 
700 men we J employed. (7) Liberty Ave. elevated line 67% completed. 
(8) Specifications approved by P. 8. Commission for Section No. 1 of the 
Jamaica Ave. line from Crescent St., the terminus of —— Cypress Hills 
elevated, to Myrtle and Jamaica Aves., in Borough of Queens. (Compare 
V. 95, p. 294; V. 97, p. 361; V. 99, p. 348.) 


New Director.—Eugene N. Foss of Boston has been elected 
a director to succeed George F. Porter. who resigned. Mr. 
Foss was formerly a director.—V. 99, p. 1450; V. 100, p. 396. 


Bryan & Central Texas Interurban Ry.—Receiver.— 
The U. S. District Court at Houston on Jan. 26, it is said, 
on application by A. B. Price of N. Y., trustee, appointed 
manager J. A. Turner of Bryan, receiver. 


The line extends from Bryan to Wilcox, Tex., via Stone City, 24 miles, 
at last accounts partly under construction.—V. 97, p. 1203. 


Canadian Pacific Ry.—Outlook—Steamships.—President 
Sir Thomas Shaughnessy, in a special interview in N. Y. 
City on Wednesday, said in substance: 

The present crop acreage of Western Canada is very largely in excess of 
anything we have ever had before in that section. I should say we can 
safely count upon a 20 or 25% increase in acreage, and this ought to produce 


a record crop. I expect to see an appreciably larger movement of grain 
from the West to the Eastern markets and seaboard in the course of the next 


two months, and of course this will have a beneficial effect on railroad earn- 
ngs. 
i 


The Dominion has passed through the ordeal of business disturbance 
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caused by the war in excellent shape, and I believe thta if the next crop is 
as good as anticipated, business will be very active in Canada again. 

he only threatening feature in Canada now is the situation resulting 
from the construction of two additional trans-continental lines, almost 
entirely under the auspices of the Government in advance of their time. 
I do not fear any ill effect upon the prosperity of the older lines, but there is 
a possibility that the governments, both Federal and Provincial, will have 
a considerable load to carry by reason of their guaranties. 

With regard to our steamship lines, it is true we are forming a company 
to take over the ocean steamships, but the matter is one wholly of internal 
arrangement making for greater efficiency. 

As for the United States, I can see no reason why business should not 
be excellent. There are large crops, prices are very commanding, and the 
United States is doing a very great export business. he remarkable prompt- 
ness with which the Pennsylvania RR. bonds have been taken up is a very 
hopeful sign and this will probably be the beginning of similar movements 
by other large United States railroad corporations.—V. 100, p. 228, 139. 


Listed.—The London Stock Exchange recently listed £1,- 
000,000 4% non-cum. preference stock and £1,885,741 4% 
Perpetual Consol. debenture stock. 

On June 19 1914 there had been listed on the London Stock Exchange 
£15,173,563 4% non-cum. pref. stock and £32,725,383 4%_ Perpetual 
Consol. deb. stock. The co.’s bal. sheet of June 30 1914 showed outstand - 
ing Se 736 ,000 pref. stock and $173,307,000 Consol. deb. stock.—V. 100, 

Carolina Atlantic & Western Ry.—New Line Opened.— 
The company, which has just completed its extension from 
Andrews to Charleston, S. C., 57 miles, has begun freight 
service, running trains through to and from Hamlet, N. C., 
on the Seaboard Air Line, with which the new company is 
allied. Passenger service is to start on Feb. 15. 


President Bonsal is quoted as saying that no further construction is con- 
templated, at least at present. It was recently reported that a line from 
Charleston to Savannah was projected.—V. 98, p. 1692. 


Chicago City & Connecting Rys.—Report.—Collateral 
trust income statement for calendar years: 








1914. 1913. 1912. 
Dividewtis received ........<.....«« $1,964,771 $2,228,050 $2,364,181 
Interest renetved..... ...«.«<<«<6s6«0 87,255 73,776 73,069 
SS a a ae $2,052,026 $2,301,826 $2,437,250 
i a $1,100,000 $1,099,488 $1,100,000 
General expemse, &c............... 61,114 59,158 51,007 
Divs. on pref. participation shares_. a875,000 b1,125,000 b1,125,000 
ee ee a ($1)150,000 
TE GUNNS Cc ccdocccaeaeee $2,036,114 $2,283,646 $2,426,007 
Balance, surplus..............---- $15,912 $18,180 $11,243 





b $4 50. 
Financial Statement Dec. 31 1914. 

Sinking fund 5% gold bonds outstanding, $22,000,000 (see list of securi- 
ties pledged, page 31 ‘‘Elec. Ry. Sec."’; pref. participation shares, 250,000, 
and common participation shares, 150,000, having no par value. 

The current assets were: Cash, $443,897; bills receivable, $380,000; other 
investments (at cost), $115,544: accrued int. receivable, $30,777; total, 
$970,218. Current liabilities: Div. pref. part. sh. Jan. 1915 ($1 25), 
$312,500; bills payable, $305,000; accrued int. payable, $280,003; reserves, 
$2,854; excess current assets over current liabilities, $69,.861.—V.99, p. 1908. 

Chicago & Eastern Illinois RR.—Large Majority De- 
postted—Time Expires Feb. 15.—The committee of holders 
of Evansville & Indianapolis RR. Ist M. 6s and Ist Consol. 
M. 6s, of which Frederick H. Shipman, Treasurer of New 
York Life Insurance Co., is Chairman (see adv.), announces: 


A large majority of each of the above issues of bonds having been de- 
posited under the Bondholders’ Protective Agreement dated July 9 1914, 
the committee desires to make clear to bondholders who have not yet 
deposited that it is acting solely for deposited bonds. It, therefore, gives 
this notice that the time for the deposit of bonds with the Farmers’ Loan & 
Trust Co., 22 William St., N. Y., depositary, has been limited to and in- 
cluding Feb. 151915. After that date the committee reserves the right to 
refuse deposits or to accept them only upon such terms as it may impose. 

Committee: Frederick H. Shipman (Chairman), Treasurer N. Y. Life 
Insur. Co.; William B. Cardozo, V.-Pres. The Farmers’ Loan & Trust Co.; 
Ellis W. Gladwin, V.-Pres. & Sec., Home Life Insur. Co.; Edward H. 
Ladd Jr., of the firm of Ladd & Wood; and Raymond M. Smith, of the firm 
of Megargel & Co.; with Geller, Rolston & Horan as counsel, 22 Exchange 
Place, N. Y., and Edwin Gibbs as Secretary, 22 William St., N. Y. See 
also V. 99, p. 119, 341. 

_Deferred.—Judge Carpenter in U.S. Court at Chicago has 
directed the receivers to defer the payment of the 
principal and interest due Feb. 1 on the equipment 
trust obligations, owing to the limited funds on hand at 
the present time. It is expected that the payments will be 
met within the 60 days’ grace allowed under the agreements 


securing the bonds.—V. 100, p. 307, 228. 


Chicago Rock Island & Pacific RR.—WNolice to Bond- 
holders.—Holders of collateral trust bonds are notified that 
unless the same shall have been deposited by Feb. 9 they 
will not obtain warrants entitling them to subscribe for ex- 
cess stock at $10.42 per share available on March 5. 

Up to the close of business on Feb. 4 deposits of the 
collateral trust bonds with the Wallace Committee amounted 
to $64,550,000 and with the special master to $4,253,000, a 
total of $68,803,000, leaving $2,520,000 still undeposited. 


The Central Trust Co., which is —— = exchange for stock of the 
Railway under the plan, is returning the nds properly stamped to the 
holders along with the stock, in order that the bondholders may participate 
in any distribution of assets of the Railroad company upon final adjustment 
of its affairs. It is not expected that the amount of assets so to be dis- 
tributed, if any, will be of much value. There is a deficiency judgment 
of $68,239,258 arising out of the recent sale of the collateral (the Railway 
stock) at foreclosure. There is talk that receiver Noyes is considering 
restitution suits against the directors, and in the event of a recovery there 
would, it is said, be a distribution to the bondholders on account of the 
deficiency judgment.—V. 100, p. 220, 139. 


Chicago Rock Island & Pacific Ry.—Annual Meeting 
April 12—Resignation of Directors, &c.—Notice is given that 
the board has arranged that the annual meeting and election 
of directors (now standing adjourned to March 15) will be 
further adjourned and he'd on April 12. By amendment to 
the by-laws stock need stand in a stockholder’s name only 
10 instead of 30 days as heretofore prior to the meeting, that 
is, not later than 3 p. m. on April 2 in the present instance. 

The four directors whose places are to be filled on April 12 
have announced that they will not seek re-election, leaving 
the Sheldon proxy committee an open field in completing 
the board. These are: 


Daniel G. Reid (Chairman), Edward S. Moore, Robert Walker and 
John J. Mitchell. They are generally known as the representatives of 


a $3 50. 


the Reld-Moore interests. 





The Amster committee (V. 99, p. 1909), who have been eupocting se make 
a formal request for ——. have been promised a stockholders’ list by the 
management and will name the candidates to be voted when issuing a call. 
(V. 100, p. 229, 139.) 


Restitution Suits.—A suit was filed in the N. Y. Supreme 
Court on Feb. 2 by the First National Bank of Ridgefield, 
N. J., the People’s National Bank of Hackensack, N. J., 
N. L. Amster of Boston and nine other stockholders, to re- 
cover from the directors in office Dec. 1908 $7,500,000 
alleged to have been taken out of the treasury of the Chic. 
R. I. & Pae. RR. Co. without any benefit to it. 


The cause of action is based on the issuance by the Railroad Co. of $7,- 
500,000 debenture bonds to the operating (Railway) company. The pro- 
ceeds, it is alleged, were used along with other funds to retire an isste of 
$17,364,180 collateral trust bonds seeured by St. Louis & San Francisco 
common stock in order to make possible the sale of the latter. 

A second suit was also brought on the same day in the same Court by 
Sadie E. Hidden, holder of $3,000 of the 4% bonds, torecover the amount 
of certain alleged unauthorized payments. The amount asked to be 
refunded is not definitely stated. While the suit appears to be against 
all of the directors, Ogden Mills is the only one named as a defendant — 
V. 100, p. 396, 307. 


Cincinnati Hamilton & Dayton Ry.—New Committee. 
—Holders of the $3,500,000 Ist M. 5s of 1891, due May 1 
1941, of Cincinnati Dayton & Ironton RR. Co., are notified, 
by adv. on another page, that the following-named committee 
has been formed to protect the holders of such of these bonds 
as shall deposit their bonds with the Equitable Trust Co., 
37 Wall St., N. Y., or the Union Trust Co. of Hartford, 
Conn., as sub-depositary: 


Committee: Alvin W. Krech (Pres. of Equitable Trust Co. of N. Y.), 
Frederick H. Shipman (Treas. of N. Y. Life Insur. Co.), and L. Edmund 
Zacher (Treas. of Travelers Insur. Co. of Hartford), with pewrreg Prentice 
& Howland as counsel and Lyman Rhoades, Sec., 37 Wall 8t., N. Y. City. 


Statement by Committee Dated at New York, Jan. 30 1915. 

The railroad upon which these bonds are a first lien is an int 1 part of 
the C. H. & D. System, which is insolvent and in the hands of receivers. 
Default was made in the payment of the Nov. 1 coupon upon the above 
bonds. On account of unsatisfactory earnings, the receivers of the C. H. & 
D., in a recent a to the U. S. Court, have asked to be relieved of the 
responsibility of operating an important portion of that system unless under 
a separate administration (V. 100, p. 397). 

hile this does not necessarily forecast the dismemberment of the system, 
and while the holders of the bonds may have relied upon certain contracts 
supporting bonds junior to the lien of their mortgage, it now seems abso- 
utely necessary to unite for mutual protection, and the undersigned, repre- 
senting approximately a majority of these bonds, invite the co-operation 
of all the bondholders. 

The agreement limits the liability of depositors for expenses of the com- 
mittee to $10 per $1,000 bond, unless and in case there shall be suit to fore- 
close the mortgage securing the above-mentioned bonds or materially 
affecting the interest of the bondholders, or a L n of reorganization shall be 
promulgated or adopted by the committee.—V. 100, p. 397, 226. 


Cincinnati Lebanon & Northern Ry.— Stock Increase.— 
The company has filed in the office of the Secretary of State of Ohio 

a of oe of stock from $1,500,000 to $2,500,000. Compare 
. 4 es 4 i 


West Jersey & Seashore RR.—Stock—Bonds.—The 
shareholders voted on Feb. 4 to increase the common capital 
stock by $3,000,000 and to execute a mortgage to secure 
not to exceed $13,000,000 bonds. See V. 100, p. 311, 57. 


Cleveland Electric Ry.—Earnings for Calendar Year.— 


Calendar Gross Net Other Interest Balance, 

Year— yop rt Earnings. Income. and Tazes. Deficit. 
) ae $7,692,343 $1,812,668 $43,334 $2,169,256 $818,254 
SOE GAncsvcianee 7,149,789 1,670,132 40,977 2,009,529 298,419 


wy 99, p. 1214. 
Cleveland Painesville & Eastern RR.—Earnings.— 


Calendar Gross Net (after Other Bond, &c., Balance, 
7ear— Earnings. Tazes). Income. Interest. Sur.or Def. 
Ein ckess $423,595 $190,781 $4,000 $132,273 sur .$62,508 
ee 425,923 weet 80 | awane 127,316 sur. 63,941 
Cleveland Painesville & Ashtabula RR. 
i ee $138,749 $42,314 $111 $64,308 def.$21,883 
S0.050 «ese 61,193 def. 25,353 


Cleveland Southw. & Col. (Electric) Ry —Earnings.— 


Calendar Gross Oper. Exp. Net Bond Balance, 

Year— Earnings. and Tazes. Earns. Interest. Surplus. 
DE kab audonetned $1,255,283 $815,799 $439,484 $327,946 $111,538 
sy sarnee eees**" 1,255,235 815,908 439,327 325,409 113,918 
—V. 98, p. ‘ 


Cuba RR.— Equipment Trust Certificates.—In place of the 
equipment trust certificates that were to be dated Jan. 15, 
there have been created and sold, having passed into the 
possession of a N. Y. financial institution for an investment 
of its own, $550,000 5% equipment certificates, dated Jan. 21 
1915 and due in semi-annual installments alternately $28,000 
and $27,000 July 21, 1915;to Jan. 21,1925. Divs. J & J. 21. 


Issued by the U. S. Trust Co., N. Y., trustee, and secured by 8 loco- 
motives, 220 flat cars, 150 box cars, 2 sleeping cars, 4 baggage cars, 4 
second-class cars and 2 first-class cars and 1 electric welder, that cost 
$664,632, being 20.7% in excess of the certificates issued. The equipment 
is leased to the Cuba RR. Co., the lease providing for principal and dividend 
as due, maintenance, &c. 

Vice-Pres. G. H. Wigham on Jan. 21 wrote: ‘‘The present sugar cro 
| a age to excel all previous records in weight of sugar produced, and this 
‘act, combined with the existing high prices of sugar, will have a beneficial 
effect on the general prosperity of the island and on the earnings of the 
company.—V. 100, p. 229, 53. 


Detroit United Ry.—Zarnings.—For calendar year: 
Gross. Net. Oth. Inc. Charges. Dividends. Bal., Sur 


$ 3 $ 

1914 _-_-12,240,004 3,537,344 273,728 2,166,072 (6%)750,000 895,000 

1913 ~---12,723,838 4,029,597 251,938 2,151,058 (6%)750,000 1,380,477 
. 100, p. 308, 139. 


Duluth-Superior Traction Co —Favorable Decision 
Affirmed.—The Minnesota Supreme Court on Jan. 29 
affirmed the decision of the State District Court on May 23 
last, holding valid the franchise granted to the Duluth Street 
Ry. on Nov. 17 1881, which continues in effect until Oct. 17 


1931. Compare V. 98, p. 1694. 

The decision holds in effect: (1) The Duluth Street Ry. Co. did not con- 
struct, equip and have in operation one mile within one year after the 
granting of the franchise, in accordance with the condition expressed in it; 
(2) The franchise granted to the Duluth Street Ry. was upon the ress 
condition that if it failed to construct and have in operation one mile within 
one year it should, without any act on the part fo the State or the vill, of 
Duluth, forfeit to the village all of the rights, privileges and immunities 
grented. It was provided that the grant, when accepted, should be a con- 
tract between the State and the village and the company. It is held that 
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the forfeiture did not occur ipso facto on failure to perform the condition 
strictly on time, but that the condition was in the nature of one subsequent 
to waiver. (3) The village waived strict performance of the condition. 
(%) The act constitutes a valid franchise, exclusive in character, in the 
uluth Street Ry., which franchise expires Oct. 17 1931.—V. 99, p. 406. 
(The ) East St. Louis & Suburban Co.—Share Capital 
$6,000,000 Common Stock and $6,000,000 5% Cum. Pref. 


The East St. Louis & Suburban Co. (of N. J.) was the old company, and 
it recently reduced its capitalization from $14,000,000 to $1 000.000. This 
company is not_now engaged in business. 

The Kast St. Louis & Suburban Co. (organized under the laws of Dela- 
ware) is the new corporation and succeeds the East St. Louis & Suburban 
Co. of N. J. The capitalization of this Delaware corporation is $6,000,000 
common stock. $6, ,000 5% cum. pref. stock and $2,000,000 (part of an 
issue of $3,000,000) 6% 5-year convertible bonds as proposed in plan 
V. 97, p. 1822.—V. 99, p. 1832, 1366. 

Erie RR.—Reconstruction and Development of Property and 
Expansion of Earnings.—In a general way it is well known 
that the Erie RR. Co. has in recent years undergone a great 
change for the better as regards both the physical condition 
and traffic-carrying capacity of the property and the de- 
velopment of its business and earnings, gross and net. There 
are probably few, however, who realize what a complete 
transformation has been accomplished in these directions 
during the fourteen years that President F. D. Underwood 
has been at the head of the company’s management. 

On a subsequent page there will be found a brief but 
comprehensive summary of the principal changes effected 
since President Underwood took charge in March 1901. In 
this interval over $100,000,000 has been expended for addi- 
tions and betterments (including $13,413,868 out of income), 
about 33% of this amount having gone into grade reductions 
and additional running tracks and 50% to additional rolling 
stock, while the remainder has been applied to improvements 
of docks and piers, yards and terminals, shops, bridges, 
block signals and the elimination of grade crossings. 

As a result of these expenditures the system is stated to 
have a ruling grade lower than any other railroad from Pitts- 
burgh, Buffalo or the Ohio State line to New York City, 
and the 990 miles of main line between New York and Chi- 
eago, which in 1901 had 541 miles of single track, on the 
average 83-lb. rails and no block signals, has now only 51 
miles of single track, block signals for its entire length, an 
average of 91-Ib. rails and bridges with 31% more carrying 
capacity. In the same period the annual gross operating 
revenue has risen 58%, from $38,492,000 to $60,983 ,000, and 
presently, when the reconstruction work on the main line 
shall have been completed, the road, we are informed, will 
be capable of handling a traffic yielding a gross revenue of 
at least $100,000,000 per annum. And with all this improve- 
ment work the per cent of fixed charges to gross revenue, it is 
shown, has declined from 24.34% to 21.71%. See also the 
aforesaid statement on a following page. 


Bond Sale-—The Guaranty Trust Co. has purchased 
$7 ,400,000 Erie & Jersey Ist M.and $6,000,000 Gen. Riv. Ist 
M.6% bonds. These bonds have heretofore been used merely 
as collateral and, now that they are being sold, their interest 
rate has been increased from 4% to 6%. It is also proposed 
to merge the two roads into the Erie and cancel their stocks. 
See description of these properties in V. 99, p. 816. 


Earnings—Siz Months’ Statement.—Fiscal Year Ends 
Dec. 31.—The fiscal year having been changed so as to end 
Dee 31 instead of June 30, a statement for the 6 months end- 
ing Dec. 31 has beenissued. Fuller data will be published 


later. 

Siz Gross Oper. Net (after Other Interest, Balance, 
Months— Revenue. Tazes). Income. Rentals,&c. Surplus. 
SE wtinws a $31,216,709 $6,830,056 $1,240,520 $7,299,075 $771,501 
SUES eeséasee 32,548,958 7,011,362 1,082,855 7,664,354 429,863 


Reserve accounts, heretofore equalizing charges to operating expenses and 
taxes during 12 months, have for the 6 months ending Dec. 31 1914 been 
adjusted to the basis of actual expenditures. Similar changes have been 
made with regard to the N. Y. Susq. & West. RR.—V. 99, p. 119, 342. 


Evansville & Indianapolis RR.—Deposits Requested.— 

Houston & Texas Central RR.—Decision.—The U. S. 
Supreme Court on Feb. 1 sustained the conviction of the 
company for violation of the Federal hours of service law 
and the assessment of $1,000 in penalties near Denison, Tex. 
—V. 99, p. 608. 


Huntingdon & Broad Top Mtn. RR & Coal Co — 


Year— Gross. Oper. Exp. Net. Bond Int. Bal., Sur. 
SURG ttaceaes $555,836 $411,819 $144,017 $106,190 $37 ,827 
BEE cbs hineo 664,180 461,520 202,660 106,190 96,470 


13 
Miles White Jr. and Webster Wetherill were elected dircetors to succeed 
Harrison K. Coner and A. J. Drexel Paul.—V. 98, p. 1683 


Illinois Central RR.—Joint Bonds—Earnings of Property 
Covered.—Clark, Dodge & Co., Harris, Forbes & Co. and 
William A. Read & Co., who purchased $5,000,000 of the 
recent additional issue of $10,000,000 Illinois Central RR. 
and Chicago St. Louis & New Orleans RR. Co. Joint First 
Ref. Mortgage 5% gold bonds of 1913, due Dee. 1 1963, 
offered the same at 99 and int.,and in one day placed the 
entire block. Including the $10,000,000, the total 
issued under the mortgage is $33,348,100, while $50,132,000 
are reserved for refunding and $36,519,900 under restric- 
tions for further additions, &c. A circular (see also V. 97, 
p.?1822) shows: 
ee Chicago St. Louis & New Orleans RR.—Years ending June 30 


cluding Cairo Bridge and all lines South of Ohio River). 
1913-14. 1912-13. ; 1913-14. 1912-13. 
$ $ Deductions. $ $ 
a 28,253,117 27,799,692; Rent of road... 12,040 12,040 
Net (aft. tax.) 8,073,869 ,903,960| do jointfacil. 299,103 269,225 
Add-Joint fac. 09,608 590,682 | Hireofequip.bal. -.----. 215,124 
Hire of equip- Geen wstasese Miscellaneous -- 7,896 8,305 
Miscell __.. 78,146 72,834| Bond int.; other 








than this issue] ,997,067 2,035,855 
Total net_. 8,904,637 


8,567,476 
Net income applicable to int. on joint 5% bonds-_-_--- 6,588,531 6,026,927 
Interest on $33,348,100 joint bonds issued amounts to $1,667,405. 





Favorable Decision.—The U. S. Supreme Court on Feb. 1, 
reversing the lower Federal Court, granted an injunction 
restraining the Louisiana RR. Comm. from enforcing pro- 
posed switching ney governing the movement of 
trains in the City of New Orleans. 


The Commission made an order com ane all roads within the State to 
handle traffic to and from other railr with which they connect, at rates 
and under ——— prescribed by it. The Illinois Central challenged the 
validity of the order on the ground that it interfered with inter-State 
commerce and gave rival carriers unwarranted access to its terminals in 
New Orleans in violation of Federal law. The Supreme Court held that 
the Commission of Louisiana had exceeded its authority.—V. 100, p. 397. 


International Ry., Buffalo.—Bonds—New Line.—The 
P. S. Commission on Jan. 30 authorized the sale of $2,395,- 
000 Ref. & Impt. M. bonds at not less than 87 to provide 
for the construction and equipment of the proposed high- 
speed electric line between Buffalo, Tonawanda and Niagara 
Falls over private right-of-way. 

The sompene’* budget for 1915, it is stated, also includes $1,732,516 
for sundry improvements, including paving, &c. Compare V. 97, p. 1663. 

Kansas City Southern Ry.—New Officers. 


I. C. McGee, Treasurer of the Texarkana & Ft. Smith Ry., has been 
appointed Treasurer of the Kansas City Southern Ry., with headquarters 
at Kansas City, Mo., succeeding H. Visscher. E. L. Parker has been 
appointed Treasurer and paymaster of the Texarkana & Ft. Smith Ry., 
with headquarters at Texarkana, Ark., succeeding I. C. McGee, who 


resigned.—V. 99, p. 963, 981. 
Lake Shore Electric Ry.—Larnings.— 
Calendar Gross Net Other Interest Pref.Div. Balance, 
Year— Earnings. Earnings. Income. Paid. (6%). Surplus. 
=== $1,120,328 $416,677 $25,000 $329,832 $60,000 $51,845 
a ae te 448,707 25,000 324,697 60,000 89,010 
— » D " 


Lake Tahoe Ry. & Transportation Co —New President. 
Elizabeth T. Bliss was elected President to fill the vacancy caused by the 
resignation of Walter D. Bliss.—V. 86, p. 337. 


Michigan Central RR —Suwit.—The Continental Secur- 
tiies Co. of N. Y., of which C. H. Venner is President, on 
Feb. 1 brought suit in the U. S. District Court at Detroit 
to restrain the New York Central RR. from using its voting 
power on the stock 


It is alleged that through its control of the stock the New York Central 
has been enabled to divert business, particularly passenger business, from 
the Michigan road, normally a competing line, especially between Buffalo 
and Chicago, for the benefit of the Lake Shore & Michigan Southern. 
This control is claimed to be in violation of the Sherman Anti-Trust Law, 
the Clayton Law approved Oct. 15 1914, the constitution of Michigan, the 
compiled laws of Michigan and certain other statutes dealing with the supe 
— of competition and illegal combinations in restraint of trade. 

he Court is asked to compel the disposal of the controlling interest to 
parties having no connection with the N. Y. Central Co.— V. 99, p. 1832. 


Milwaukee Electric Ry. & Light Co.—Order Rescinded. 
—The Wisconsin RR. Commission on Jan. 30 rescinded the 
order of the Commission made on Aug. 23 1912 requiring 
the sale of tickets in packages of 13 for 50 cents, instead of 
25 for $1 as before. 


The Supreme Court of Wisconsin on May 29 1913 affirmed the order 
and an appeal is now pending to the U. S. Supreme Court. Compare 
V. 96, p. 1629; V. 97, p. 521. Whether the company will honor the coupons 
for excess fare paid _—— the litigation will, it is said, depend upon the 
action of the U. S. Supreme Court. The fares again in effect are 5 cents 
cash, 6 tickets for 25 cents and 25 for $1. A feature of interest in the de- 
cision is the fact that in addition to taking into account the company’s in- 
vestment and its earning value, consideration is also given to the assessment 
made for purposes of taxation, which exceeded the cash investment in the 
property by a million dollars. 

In explaining the reasons for the recision of its previous order, the Com- 
mission states that,due to causes wholly beyond its control, ‘the net earn- 
ings of the respondent now are and for some time have been considerably 
lower on the investment than the rates or costs at which it is well known 
new capital for similar undertakings can in the long run be had.'' The de- 
cision also states: 

“The tendencies and changes in the expenses and earnings in question 
were seen when the order complained of herein was made, but it was not 
then thought that they were permanent, but rather temporary in their na- 
ture. Had the nature of these changes then been better understood, it is 
very certain that the order in question would not have been made. Jus- 
tice and the law demand that the rates charged by public utilities for 
the services they render shall be reasonable to the utilities as well as to their 

atrons. The best interest of the greatest numbers in matters of this 
Rina can, as a rule, be best promoted by allowing rates that are high 
enou to cover the cost of reasonably adequate service. As the rates 
provided by the order complained of fall short of this, we are in fairness 
to the petitioner and in the interest of its patrons compelled to find that 
the order is unreasonable and that it should be repealed or abrogated.’’ 

The Commission estimates that the effect of its recent order will be the 
restoration to the company of operating revenues amounting annually to 
from $130,000 to $140,000.—V. 99, p. 674. 


Minneapolis & St Louis RR.—Haljf-Yearly Statement. 


Siz Gross Net (after Other Inc. Fized Balance, 
Months— Earnings. Taxes). Def.) Charges. Surplus. 
EEE $5,316,292 $1,505,230 $175,326 $1,066,926 $262,979 

‘ 1,336,310 141,036 1,041,167 154,107 


| 5,024,677 
- 100, p. 398, 304, 308. 


Missouri Kansas & Texas Ry.—Half-Yearly Statement.— 


Siz Operating Net Oper. Other Tazes & Balance: 
Months— evenue. Revenue. Income. Charges. Surplus: 
BEE ssnsecea $17,202,213 $5,523,508 $92,227 $4,210,704 $1,405,031 
a 17,480,573 4,933,399 154,367 4,174,341 913,426 


New Officers.— 

W.A. Webb, formerly General Manager, has been made a Vice-President. 
W.E. Williams, formerly General Superintendent, becomes General Man- 
ager.—V. 100, p. 398. 


National Railways of Mexico —Offices Closed.—It is 
announced that on Feb. 28 the commercial or traffic soliciting 
agencies in New York, Chicago and San Francisco will be 
closed. Those at San Antonio, St. Louis and New Orleans 
were recently closed. 


When this order goes into effect the company will have no agencies of 
the kind in the United States. There is no reason for the continuance of 
the traffic offices, as it has been impossible for a long time for representa- 
tives, except at the border, to give any assurances with respect to getting 
traffic through to any point in the interior of Mexico. It is understood 
that there has lately been further curtailment in the executive department 
in this country.—V. 100, p. 230, 140. 


New York Central RR —Injunction Denied.—Justice 
Keogh in the Supreme Court on Feb. 1 denied the applica- 
tion of the Continental Securities Co. for an injunction re- 
straining the issuance of the Consolidation M. 4% bonds 
in exchange for the Lake Shore & Mich. Southern Ry. col- 
The Court says: 


lateral trust 3s. 











FEB. 6 1915.] 


The only question for decision was whether the issue of the 4% bonds 
given to the consenting bondholders to pay off their 344 per cents consti- 
tuted a violation of section 141 of the railroad laws or section 53 of the Pub- 
lic Service Commission law. I do not find that such would be a violation 
of law.—V. 100, p. 398, 140. 


New York State Railways.—See “Ann. Reports.’ 

Bonds Offered.—Harris, Forbes & Co., N. Y.; N. W. 
Harris & Co., Inc., Boston, and the Harris Trust & Savings 
Bank, Chicago, are offering by advertisement on another 
page, at 85% and int., yielding about 5.385%, the unsold 
portion of their block of First Consol. Mtge. gold 4%s 
of 1912, due Nov. 1 1962, but callable at 105 and int. on 
any int. date. Exempt from all N. Y. State, county and 
municipal taxes. The company during 1914 paid dividends 
aggregating 5% on $3,862,500 preferred stock and $19,- 
947,000 common stock. See map, &c., on pages 113 and 114 
of ‘‘Electric Railway Section’’, and digest of letter from 
President Andrews in last week’s “Chronicle’’, p. 399. 


New York Susquehanna & Western RR.—Siz Months’ 


Siatement.— 

Siz Gross Oper. Net (after Other Interest, Balance, 
Months— Revenue. Tazes. Income. Rentals. Surplus. 
1914 ____..$1,906,029 $563,978 $96,526 $516,570 $143 ,934 
> eee 979,75 469,232 74,292 491,052 52,472 

See Erie RR. above.—V. 99, p. 1360. 


Oakland Antioch & Eastern (Electric) Ry.— Report of 
Committee.—New Committee—The committee appointed 
Dee. 11 with Louis Rosenthal as Chairman, to represent 
the security holders, made its report at a meeting held in 
San Francisco on June 26. 


The committee's plan for assessments on the stock met with disapproval, 
and on motion of Sydney Van Wyck a resolution was adopted providing 
for the appointment of a new committee of seven, three (John Lawson, 
A. S. Bachman and Fred. H. Beaver) appointed by the security-hclders, 
three to be chosen by the directors and these six to choose a seventh. 


Digest of Report of Rosenthal Committee. 

The committee, after examining Price, Waterhouse & Co.'s audit as of 
date Jan. 5 1915, and looking into the affairs of the company, reports: 

(1) We do not approve of the method of financing the O. A. & E. fora 
period of three years as endorsed by the management for these reasons: 

(a) The management's plan involves the distributing as collateral se- 
curity to stockholders and bondholders of the railroad of certain bonds of 
the Oakland Antioch & Eastern Ry. which, under the prospectus issued by 
the company on May 10 1912, were to be held in the treasury of the railroad 
for exchange for Oakland & Antioch bonds. It is our opinion, in order to 
keep good faith with the bondholders who have purchased bonds of the 
Oakland Antioch & Eastern under the assumption that only $3,000,000 
bonds would be issued instead of $5,000,000, that the company should, by 
assessment on the stock of the O. A. & E. Ry., so provide a fundthat these 
bonds can be released where they are held as collateral or repurchased, as 
the case may be, so that the $2,000,000 O. A. & E. Ry. bonds may be re- 
stored to the treasury as originally intended. [The mortgage, however, 
does not, it is said unofficially, require such reservation.} 

(0) The plan is unfair to the bondholders inasmuch as it puepenss to 
treat on an equality the bondholders of the railroad, who have a first lien 
on the assets of the Oakland & Antioch, the Oakland Antioch & Eastern 
and the San Ramon RR., and the stockholders of the railroad who are lia- 
ble under the laws of the State of California for their proportion of the debts 
of the company. The bondholders, instead of receiving cash for their bond 
coupons, when the same are due, are asked to accept in iieu of same three- 
—~ notes of the company secured by bonds, and the stockholders are put 

the position of secured creditors, by being given the privilege of loaning 
money to the company on three-year notes also secured by bonds. There 
is also no provision in the plan for meeting the sinking fund requirements. 

(2) We recommend that the $1 50 assessment already levied be not can- 
celed, but that the collection thereof be continued and the amount 
collected be used exclusively for the payment of the Jan. 1 coupons of the 
Oakland & Antioch and the April 1 coupons of the Oakland Antioch & East- 
ern, and any balance left over be used in paying off the unsecured creditors, 
the oldest debts being paid first. 

(3) The construction having been practically completed, the overhead 
charges in connection with the running of the railroad are too heavy, and 
the terminals in Sacramento are inadequate. The passenger terminal 
is both misplaced and inadequate, and the freight terminal is totally inade- 
quate if the company hopes to carry any appreciable amount of freight, 

(4) We recommend that assessments on the stock be levied from time to 
time in order, within a reasonable period, to relieve the company of its 
outstanding indebtedness, other than bonds and gold notes. With the 
wiping out of this indebtedness, the interest on which constitutes a very 
heavy drain on the resources of the company, and a most rigid economy, 
the railroad, in the opinion of the committee, can gradually be put in a 
position to be self-sustaining. 


Lease.—A San Francisco — Says : 

The directors of the Sacramento Valley Electric Ry. (V.95, p. 680) have 
leased their first unit of road to the Oakland Antioch & Eastern Ry. Co., 
which will have the right to operate over the Valley Electric road until 
July 1 and also have the privilege of extending the lease.—V. 100, p. 399, 


Ocala Northern RR.—Sale.—The road was sold at 
auction on Feb. 1 to the Assets Realization Co. See Assets 
Realization Co. item, V. 99, p. 1297 (paragraph beginning 
“E. P. Rentz of Ocala, Fla.’’)—V. 100, p. 56. 

Ottawa (Ont.) Traction Co., Ltd.—Larnings.— 


This holding company was incorporated under laws of Dominion of 
Canada Oct. 23 1913 and took over the greater part of the $1,876,900 
capital stock of the Ottawa Electric Ry. on a 3-share-for-one basis. The 
ee has now outstanding $5,135,400 of its $10,000,000 of auth. cap. 
stock in $100 shares and in 1914 paid thereon four dividends (Q.-J.) of 1% 
each and a 1% bonus. Pres., T. Ahearn; V.-Pres., Warren Y. 
Sec.-Treas., Jas. D. Fraser. 


Earnings of Ottawa Eleviric Railway Co. (Controlled). 


Soper; 


Calendar Gross Net Interest, Conting. Dividends Balance, 
Year— Earnings. Earnings. Tazes.&c. Acc't. (15%). Surplus. 
|) a $1,056,459 $431,232 $71,583 $55,000 $281,535 $23,114 
Deen enee 1,041,282 412,160 46,731 55,000 281,535 28,894 
le 934,38 400,059 — 44,202 (69,000 255,948 30,909 


“oo 248 Albert St., Ottawa.—V. 100, p. 56; V. $9, p. 970. 

Ozark Valley RR.—Application.—Tlhe company on 
Feb. 1 filed with the Missouri P. S. Commission an appli- 
cation to issue $200 000 stock and $150,000 notes to pay for 
the property of the former Williamsville Greenville & St. 
Louis RR.—V. 100, p. 399, 141. 

Pennsylvania Company.—New Comptroller.— 

J. W. Orr has been appointed Comptroller of this company and also 
of the Pitts. Cin. Chic. & St. Louis Ry. Co., effective Feb. 1 1915, to succeed 


John W. Renner, who has retired under pension regulations after more than 
53 years of continuous faithful and efficient service.—V. 100, p. 399. 


* Pennsylvania RR.—Bonds Offered.—Kuhn, Loeb & Co., 
New York, offered on Jan. 29 at 10334 and int. $49,000,000 
closed consolidated (now first) mortgage 444% gold bonds, 
due Aug. 1 1960, interest F. & A. It was announced on 
Feb. 1 that the bonds had been heavily oversubscribed, but 
the advertisement regarding the issue is published for 
recordfpurposes on another page. 
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A first payment of $50 per $1,000 bond subscribed accompanied all sub- 
scriptions and the balance due on subscriptions is payable in New York 
funds on Feb. 17 1915 at the office of Kuhn, Loeb & Co., against tem- 
porary certificates, exchangeable for engraved bonds as soon as peoey - 

hese bonds are described as a legal investment for savings banks in N. Y., 
Massachusetts, New Jersey, Connecticut, Rhode Island and elsewhere. 


Digest of Statement as to Consolidated Bonds by Pres. Samuel Rea. 

The consolidated mortgage is a first lien on (a) Main Line and certain 
branches between Philadelphia and Pittsburgh (except for 52.67 miles 
operated under 999-year lease from 1861 pledged under this mortgage). 
(b) Valuable terminals and yards in Philadelphia, Pittsburgh and other 
places in Pennsylvania. (c) Valuable rolling stock, shops and other 
equipment owned by the company and used on its railroad. (d) The lease 
for 999 years from 1871, also pledged under this mortgage, of the railroad 
lines known as the United New Jersey Railroad & Canal Co. (excepting a 
small branch and some real estate connected therewith); and (e) on securi- 
ties of great value pledged as additional security. 

This issue makes a total of $100,000,000 of bonds outstanding under the 
mortgage (figuring sterling at $5 per pound), and no bonds in addition to 
that amount may be at any time outstanding. 

The present $49,000,000 4% % bonds will be dated Feb. 1 1915 and ma- 
ture aug. 1 196 Denom. $1,000 c*&r. Both principal and interest 
payable in gold without deduction for any tax or taxes which the railroad 
may be required to pay, or retain therefrom under any present or future 
laws of the United States or of Pennsylvania. Application will be made to 
list these bonds on the N. Y. Stock Exchange.—V. 100, p. 399. 


Philadelphia Company.—Subsidiary Co. Notes.— 
See adv. Duquesne Light Co. on another page; also last week's ‘‘Chron- 
icle,’’ page 401.—V. 100, p. 141. 


Philadelphia (Pa.) Railways Co.—Annual Earnings.— 


Officially Revised Statement of Earnings. 
Calendar Gross Oper. Net Bond Other All Balance 
Year—Income. Expens. Earns. Interest. Int. Tazes. for Year. 
1914 __..$99,402 $74,015 $25,387 $20,000 $1,106 $2,217 sur.$2,064 
1913 __..100,157 82,694 17,463 20,000 843 _2,082 def. 5,462 


In 1914 charged to op. exp. for depreciation $4,000.—V. 92, p. 1375. 


Pittsburgh Cincinnati Chicago & St. Louis Ry.— 
Bonds Sold.—Kuhn, Loeb & Co. and Speyer & Co. have 
purchased about $3,000,000 consolidated M. 4%% gold 
bonds due May 1 1964, guaranteed by the Pennsylvania Co. 


This closes the mortgage except for $1,506,000 bonds which are reserved 
to refund the Chicago St. Louis & Pittsburgh 5% bonds due Oct: 1 1932, 
and cannot be issued until that date. Of the $75,000,000 consols. author- 
ized, $11,519,000 has been retired. The issue is now a first M. on all of 
the property of the company except that ae covered by the Chicago 
St. Louis & Pittsburgh mortgage, on which it will become a first lien 
in 1932.—V. 100, p. 230, 56. 


Pittsburgh Lisbon & Western RR —Receiver.—W. M. 
Dunean is now receiver, with office at Cleveland, Ohio. 


N.B. Billingsley has been appointed Gen. Mer., with office at Lisbon, O. 
—V. 100, p. 399. 


Pittsburgh Railways Co.—Shareholders’ Committee.— 
See United Traction Co. below.—V. 99, p. 1598. 


Puget Sound Traction, Light & Power Co.—Offering 
of New 5-Year 6% Bonds.—Lee, Higginson & Co. and Harris, 
Forbes & Co.., are offering at 100% and int., to yield about 
5.85%, an additional $557,000 5-year 6% mortgage gold 
bonds dated Jan. 15 1914 and due Feb. 1 1919, making 
$8,057,000 of the $15,000,000 issue outstanding. See map, 
&c.,on page 122 and 123 of “Elec. Ry. Section,’ and “‘Chron- 
icle’.—V. 99, p. 1367. 


Rutland RR —New Treasurer.— 


Milton S. Barger has been elected Treasurer, with office at New York, 
vice E. L. Rossiter. H.G. Snelling has been appointed Asst. Treas., with 
office at New York, vice Louis Bender. Edgar Freeman also is Asst. Treas. 
with office at New York.—V. 99, p. 1750. 


Salt Lake & Utah (Electric) RR.—Description.— 
The ‘Electric Railway Journal’’ of Jan. 2 1915 Gre a full description 
of the property. See bond offering in ‘‘Chronicle”’ V. 100, p. 399, 230. 


Snowbird Valley Ry.—Receiver’s Sale.—The property is 
advertised to be sold at Murphy, N. C., on Mar. 1 under 
order entered in Superior Court of Cherokee County, N. C. 


The railroad runs from town of Andrews, Cherokee Co., into the timber 
lands of the Kanawha Hardwood Co. in Graham Co., N.C. Among the 
—— in the suit is the Merchants’ & Manufacturers’ Bank of Andrews, 


Terminal Railroad Association of St. Louis.—A ppli- 
cation.—The company on Jan. 29 applied to the Missouri 
P. S. Commission for permission to extend to Jan. 1 1916 the 
time within which to sell $954,000 additional bonds author- 
ized on June 23 1913, but not sold.—V. 100, p. 231. 


Third Avenue Railway, New York.—Report of Com- 
mittee of Stockholders, dated Jan. 25 1915.—The committee 
of four stockholders appointed by President F. W. Whit- 
ridge at the annual meeting last November to investigate 
the affairs of the company reports in substance : 


The committee finds that the plant and equipment, due to the manage- 
ment of Prest. F. W. Whitridge and V.-Pres. E. A. Maher, as well as their 
subordinates, arein a most commendable state and that all efforts are bent 
on continuing to improve the same. The number of saving devices is 
extremely gratifying. The safety-starting device now being installed 
will reduce alighting accidents to a minimum. Commendable interest 
also is shown in the welfare of employees by means of recreation rooms, 
bath rooms, libraries, restaurants, insurance features and medical assist- 
ance. Such matters as the sales of discarded cars, of advertising privi- 
leges, &c., are ably managed. The salaries paid, while generous, aro 
not excessive. 

Regarding the lines acquired, we believe that the 59th St. line has 
Rr Copeneareted its value and that it will prove a growing asset. The 
N. Y. City Interborough RR. Co. is also proving the wisdom of its pur- 
chase. The consummation of the plans of the management in connection 
with the Mid-Crosstown Ry. should, in our judgment, shortly bring this 
part of the system to a revenue-producing basis. The lines of the system 
in the Bronx show a constant increasing ratio of earnings and the building 
of the new subways should hasten the development of this section and 
increase earnings. 

We recommend : (1) that the annual reports be sent to the stockholders 
30 days prior to the annual meeting; (2) a more general representation of 
the stockholders on the board; (3) the commencement of dividends. 

We believe that the year 1914 was the lowest point of net income that 
will be reached and that if the present able management is continued, the 
net revenues will show constant improvement. 

The special reserve fund for depreciation and contingencies had on June 
30 1914 reached a total of $1,152,750. This amount, in our belief [see 
contrary opinion of Prest. Whitridge below.—Ed.}, should be considered 
as a part of the surplus earned since organization, Jan. 1 1912, increasing 
the same from $2,050,173 to $3,202,923. In addition, the surplus on 
June 30 1915 will be increased by the total net earnings for the year then 
ended. In the year 1914 the surplus earnings were $626,306, plus the 
reserve created for depreciation and contingencies, namely $511,250; 
total, $1,137,556, or equivalent to about 8% on the stock, notwithstanding 
the high maintenance charges, which were themselves a liberal offset 
against depreciation. Therefore, we conclude that the stockholders are 
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justly entitled to a return upon their investment and that a first quarterlY 
dividend of 1% should be paid not later than Oct. 1 1915. 

Signed : Lionel F. Strauss, Henry Block, Edward A. Manice and 
William Maas.] 

(President Whitridge, commenting on the report says in substance: 
(1) The annual reports ought ,I agree, to be issued at least 30 days prior 
to the annual meeting, and it is my fault that it has not been done; (2) the 
committee is mistaken in sup ng that the board represents only 113 
shares of stock. I find that one director is the representative of a com- 
pany which has 6,625 shares of stock in its name, and two directors are 
members of firms who at the time of the stockholders’ meeting held 2,722 
shares and 2,015 shares respectively. Besides which, I believe the present 
directors represent many thousands of shares in addition; (3) The Com- 
mittee, I think, is in error in considering the depreciation fund as earnings, 
and in its foreeast of what the actual earnings will be at the end of the 
fiscal year.|—V. 100, p. 310. 


Toronto Railway.—Earnings.—Approximate results: 


Calendar Gross Net Total Dividends Balance, 

Year— Earnings. Earnings. Deductions. Paid. Surplus. 
Re Séand $6,127,096 $2,597,550 $1,329,891 (8%)$923,901 $343,758 
SUE ceene 6,049,018 2,925,710 1,278,515 (8%) 879,958 767,237 
—V. 99, p. 1675. 

United Power & Transportation Co.—Earnings.— 

Divs., &c. Expenses Interest 

Calendar Year— Received. & Tazes. Payments. Balance. 
SUG e bane ak emcee $814,633 $34,019 $356,676 $423 ,938 
ER A ee Le 784,697 33,070 356,676 394,952 
eee 999,514 32,611 356,676 610,227 


Total surplus Dec. 31 1914, after deducting $3,235 for adjustments 
during the vear and dividends amounting to $422,625, was $1,380,610. 

William Mcllvaine has been elected a director to succeed his father, 
William R. McIlvaine, deceased.—V. 99, p. 200. 


United Traction Co. of Pittsburgh.—Pref. Shareholders’ 
Committee.—No action having been taken upon the declara- 
tion of a dividend on the $3,000,000 pref. stock in January, 
under an operating agreement between the company and the 
Pittsburgh Railways Co., the committee named below, with 
the object of preserving the legal and equitable rights of the 
stockholders, invites deposits with the Phila. Trust, Safe 
Dep. & Ins. Co., 415 Chestnut St., Philadelphia: 


Committee: emg G. Brengle, Chairman (V.-Pres. Phila. Trust, Safe 
Dep. & Ins. Co.), J. C. Neff (V.-Pres. Fidelity Trust Co.), Arthur V 
Morton (V.-Pres. Penn. Co. for Insur. on Lives & Granting Annuities), and 
= ta, “— (Philadelphia) ), with George Wharton Pepper as counsel. 
—VvV. ». p. 56. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alaska Gold Mines Co., N. ¥.—Option.—Shareholders 
of record Jan. 25 had the right to subscribe at par at the 
Guaranty Trust Co., 140 Broadway, on or before Feb. 10 for 
the issue of $1,500,000 10-year 6°% convertible gold deben- 
tures, Series A, dated March 1 1915, to the extent of one $100 
debenture for each 50 shares of stock. Subscriptions pay- 
able 50% down, 50% March 10. 

Digest of Statement from Prest. Charles Hayden, N. Y., Jan. 81915. 

At organization, the plan of construction and development contemplated 
the starting of production on Jan. 1 1915. Accordingly, the coarse-crush- 
ing department began work on Dec. 24 1914 and the concentrator will do so 
as soon as preliminary tests are completed during the current month. 

During the opening of the mine new ore bodies have demonstrated an 
increase in the average ore above the $1 50 per ton originally figured on, 
and have also added enormously to the known tonnage. he economic 
success of the milling plant now ogy | completion has likewise been 
demonstrated. In view of these facts, it is desirable to extend the milling 
capacity to 20.000 tons per day by gradual increases, to be made as rapidly 
as is practicable. With a view to such increased production, the coarse- 
crushing plant has been given a daily capacity of 10,000 tons, the general 
mill now under construction will undoubtedly treat 8,000 tons per day, 
though originally planned for 6,000 tons, and the various facilities of the 
Sheep Creek main-haulage tunnel and the workings and developments 
throughout the mine have been posgeetaneeey extended. 

To meet these additional expenditures, on a basis not prejudicial to a 
future financing for the balance of the 20,000-ton plant, we have decided 
to ask authorization for: (1) A present issue of $1,500,000 10-year 6% con- 
vertible debentures dated Mar. 1 1915, convertible into stock at $30 per 
share at any time prior to maturity and redeemable at company’s option 
on any interest date on or after three years from date at 110% and int. 
Denominations, $100, $500 and $1,000. (b) The issuance of an additional 
250,000 shares of stock, 50,000 for the conversion of the said debentures 
and the remainder, so faras may be necessary, to be held for the con- 
version of future debenture issues or to be sold for the contemplated en- 
largement of the plant. Any such issues will be offered to all shareholders 
pro rata. 


American-Asiatic Steamship Co.—Favorable Decision 
in Government Suit.—The U.S. District Court in this city 
on Feb. 3 by unanimous decisions dismissed the two Govern- 
ment suitsbr ought against the American-Asiatic Steamship 
Co. and others in Aug. 1912, comprising what is called the Far 
Eastern Steamship Conference (V. 95, p. 546), and the 
Prince Line and others, constituting the Brazilian Steamship 
Conference, in both of which the defendants were charged 
with violation of the Sherman Anti-Trust law. Judge 
Lacombe wrote the opinions. 


Synopsis of the Court’s Opinions in the Two Suits. 

The members of both conferences, where they were parties to rate agree- 
ments, &c., did not violate the Sherman law. 

The Brazilian combination has been practically dissolved as a result of 
the European war. No unreasonable monopoly is enjoyed by lines operat- 
ing either to Brazilian ports or the Far East. Mere agreements to insure 
fair returns from —— of ocean carriers, to establish uniform rates 
of freight naturally liable to change from time to time, to give regular and 
sufficient service at stated intervals so that there would not be an overplus 
of vessels one month and a scant supply the next, to have regular sailing 
dates enabling shippers to make firm contracts for future deliveries, do not 
unreasonably or abnormally restrain trade. 

The lines included in the conference lines are not charging unreasonable 
rates through their combinations and agreements. Rebates at a stated 
percentage for exclusive shippers, on a deferred system, not secret, open to 
all for exclusive shipping over the defendant lines, with differentiation in 
prices charged to small as against large shippers, are not illegal or in re- 
straint of trade. : E 

While the evidence is generally unsatisfactory on the charge against 
the defendants in the Brazilian case that they have refused to carry cargoes 
at their own berth rates when there was unengaged space in their vessels, 
the Court says that on the whole they are inclined to condemn such prac- 
tices and an injunction will therefore be granted prohibiting them from 
refusing to pesuive cargoes offered at regular rates, except for good cause 
shown, such as prior engagements for space. " 

No evidence has been produced that shippers have been injured in the 
course of their business, or that manufacturers, merchants or traders in the 
United States or in the Far East have been hampered as a result of the 
pooling agreements, rate fixing and regulation of sailings by the defendants 
in the Far Eastern Steamship Conference; nor that “fighting ships’? have 
been operated by the defendants in the trade to the Far East. 

No relief is granted to Government as to any of its prayers in the petition 
against the Far Eastern steamship lines. 

The Government attorneys say both cases will undoubtedly be taken 
to the U. 8. Supreme Court for final decision.—V. 95, p. 546. 





American Can Co.—Report.—See ‘‘Annual Reports.”’ 
New Director.—Henry A. Hoyt has been elected a director 
to fill a vacancy.—V. 100, p. 231. 


American Gas Co., Philadelphia.—Earnings.— 
——_Affiliated Companies—————-—- ——-American Gas Co. 
Cal. Operating d_ Balance, Int.,&c. Divs. Balance, 
Sur. meee IEF (7%). Surplus. 


$ $ 3 $ 
1914. _4,035,882 1,967,706 1,007,894 1,060,282 334.578 374,881 350,823 
1913 _.3,659,263 1,789,407 901,071 968,785 314,268 311,596 342,921 

Gross income as above includes $271,044 income from other sources in 
1914, against $248,287 in 1913. 

From the surplus as above ($350,823 in 1914, against $342,921 in 1913), 
there was credited to depreciation account $173,421 in 1914, against $149,- 
006 in 1913, leaving $177,403 in 1914, against $193,915. There was also 
credited in 1913 an extra dividend of $65,016 from Western United Gas & 
Elec. Co., making a total of $258,929, of which $155,016 was credited to the 
American Gas Co. depreciation reserve and $103,914 transferred to gen- 
eral surplus.—V. 100, p. 311. 


American-La France Fire-Engine Co., Inc.—First 
Common Dividend.—An initial dividend of 1% has been 
declared on the $1,450,000 common stock, payable Feb. 15 
to holders of record Feb. 1. 





Gross 
Year— Income. Expenses. Interest. 





Earnings for Year ending December 31 1914. 

Calendar Year— 1914. 1913. Aoi? 
Be i. Lee sawelel $350,645 $238,154 $227,057 
PREEMTOR GIVIGORG. .« «ooo ce ncccca- (7)140,000*(7.21)144,200  _ _..-- 

. GENE. 2. os cece unnnes 210,645 $93,954 i -..-.- 


3% 
*Includes pref. div. from Dec. 20 1912 to Dec. 31 1913. 
tat any oer dividend, 1%, payable Feb. 15, calls for $14,500. 
£ ; ws " 


American Radiator Co.—On Regular 16% Basis.— 

A quarterly dividend of 4% has been declared on the $8,185,650 common 
stock, payable Mar. 31 to holders of record Mar. 22, placi the stock 
on a regular annual 16% basis. This compares with 244 % in Dec., Sept. 
and June 1914 and 2% quar. from 1910 to March 1914, with 2% extra yearly 
in March 1910 to 1914 and 10% extra in stock in March 1912 to 1914. 


Dividend Record of Common Stock (Per Ceni). 


1905. '06. °O7. '08. °09. 1910-11. 1912-13. 1914. 1915. 
Reg .. 4 eS = -@ 6 8 yearly. S yearly. 2,24%,2%,2% 4,-,-.- 
Extra-_.- 2 2 2 yearly. 2&10stk. 2& 10 stock. -,-,-,- 


ae 
—V. 98, p. 1395. 


American Thermos Bottle Co.—Dividend.— 
A dividend of 1% has been declared on the $1,000,000 stock, payable 
Feb. 10 to holders of record Feb. 1. In Feb. 1914, &% of 1% was paid; 
in 1913 2%, in Mar. 1912 2%, on Nov. 1 1911 1% and in Jan. 1911 144%. 


Earnings.—For calendar year: 


ve 


Calendar Gross Operating Net Dividends Balance, 

Year— Earnings. Expenses. Profits. Paid. Surplus. 
ae $688,694 $642,384 $46,310 (44%)$5,000 $41,310 
a Sy tae 748,709 680,354 68 354 (2%)20,000 48,354 
an a 


American Tobacco Co.—Payment of Dividend Scrip.— 
The company gives notice, by advertisement, that any 
holder of the 6% serip issued Sept. 1 1914 and due Sept. 1 
1915, as a 5% dividend on the $40,242,400 common stock, 
who wishes to collect same before maturity may, on and 
after Feb. 23 1915, receive par and int. for 6 months to 
March 1, on presentation at the Guaranty Trust Co. The 
regular 5% quarterly dividend is payable in cash on March 1. 
—V. 100, p. 311. 


American Writing Paper Co., Springfield, Mass — 
Earnings.—For year ending Dec. 31: 


Calendar Total Net Bond Exp..Incl. Sinking 

Year— Earnings. Interest. Maint. Fund. Balance. 
ae $1,253,406 $850,000 $411,716 $100,000 def.$108,310 
i 1,049,853 850,000 329,043 100,000 def. 229,190 


3 
—vV. 99, p. 1053. 


Assets Realization Co., N. ¥.—Report, &c.—V.-Pres. 
G. M. P. Murphy on Jan. 1, with the recommendations 
noted last week, reported in substance : 


Since my report of Sept. 1 1914 (V. 99, p. 1296) $557,574 of direct debts 
and $19,825 of contingent debt have been liquidated, while $43,893 has 
gone to conserve the properties and $141,442 to the creditors. 

Reduction of Liabilities, Interest Paid, &c., Acpregedine $4,509,404. Between 
Dec. 11 1913 and Jan. 1 1915. 
Notes paid or reduced (a) paid in cash, $219,900; (b) 5% dis- 
tribution Oct, 30 1914 (V. 99, 1216), $213,615; (c) from sale, 
a Ge ee oe ce nbabnaeabheeden $854,576 


Accounts payable, $340,210; claims not on books Dec. 11 1913 

I a ana ds ik Ge in cic odin oo a mnie wh dah hhc 415,210 
Com Park (a) contract obligations (as to notes issue), $114,080; 

(b) Realty Trust 6% gold notes, from sales of lots__----.----- 341,745 
Claims, &c., in connection with Swenson Land Co. matter____.- 146,276 
Reduction in contingent liabilities. ..............-.-.-------- 2.171 268 
ES USL Tl ea eer are 304 944 


Amount invested to conserve the properties. ............------ 275.385 


Oultsidg. Obligatécns Total $5,636 369, excl. of Current Operating Charges. 
Notes (a) 6% gold, $2,869,124; (b) 6% collat., $978,127; (c) Guin- 

ness, Mahon & Co., $196,954; (d) subordinated, $179,534. ___$4,223,739 
Accounts payable, $209,125; definite claims $75,000____...--- 284, 
Gage Park (a) contract obligs., $54,935; 6% gold notes, $773 ,711- 

Conting. obligs., $149,859; claim of conting. liability, $150,000- 299,859 
The condition of important properties has also been improved. B 
Mr. McKinnon’s success in financing the Jan. 1 requirements of the Bitter 
Root Valley Irrigation Co., in which our investment exceeds $4,000, . 
we now have an interval to deveiop plans for realizing thereon with some 
prospect of a substantial recovery. If successful in this, the creditors, 
— ded they accept the recommendations made herewith will, 1 believe, 

reasonably assured of eventually being paid, with an equity re- 
maining for the stockholders. 
As the company is liquidating, it derives no current income from new 
business; and the income from its properties being small, the interest 
charges of about $300,000 per year and the general expenses are necessarily 
paid almost wholly from capital assets. hile undue haste to sell 
would lead to heavy loss, a long period of liquidation may well not only 
mee out the equity of the stock, but prevent full payment of the creditors. 
Therefore, Mr. Murphy recommends that the creditors assent to payments 
irst of the principa pe rata and subsequently thereto on account of 
interest.] See also V. 99, p. 1296, 1751; V. 100, p. 311. 


Avery Co. (Agricul. Implements), Peoria.— Directors .— 


The preferred stockholders’ committee, C. Frederick Childs, of Chicago, 
Chairman, announces that at the annual meeting on Feb. 16 the following 
will be the nominees of the pref. stock for directorship under their right to 
name two-thirds of the board: H. A. Rumsey, Francis Johnson, 8S. L. 
Nelson, W. B. Brinton, G. J. Jobst and Henry Robertson.—V. 99, p. 1834. 


Bache-Denman Coal Co.—Guilly of Conspiracy.— 

Peter R. Stewart of McAlester, Okla., former President of District No. 
21, U. M. W.; Fred. W. Holt, former District Secretary, and five other de- 
fendants, pleaded guilty in the U. 8. District Court at Fort Smith, Ark., 
last weeks to conspiracy against the Government in connection with the 
strike at the mines in Arkansas. Stewart was fined $1,000 and the others 
from $500 to $1,000 each. _ In addition, all except Stewart were sentenced 
to prison for terms ranging from 6 months to 2 years. Compare V.99.p. 750. 

Federal Judge Youmans, at Fort Smith, Ark., on Jan. 26 ordered Receiver 


Dowd to sell the company’s properties. Negotiations for their sale to the 








FEB. 6 1915.] 





THE CHRONICLE 





477 








United Mine Workers of America for $200,000 had, it was stated, been 
pending for some time and were expected to be closed ‘shortly. The union 
intends to operate the mines temporarily, and unless they can be sold at a 
profit, to continue to do so on a co-operative basis. This would bring to 
an end the troubles in the coal-mining region which began last April and 
resulted in the bringing of Federal troops to police the district.—V.99,p.750. 


Bethlehem Steel Corporation.—Growth of Business.— 
Strength of Organization.—Harvey Fisk & Sons comment on 


the position of the company as follows : 

Every one knows of the remarkable progress which this company has 
made under the management of Charles ty sy but the fact is not so 
well known that Mr. Schwab has at the same time been building up a most 
efficient organization, consisting of men of marked ability. These capable 
understudies assure for years to come a successful management of the 
company’s affairs. 

Another thought which we desire to emphasize is that the success of the 
company during the past year is not due to temporary conditions. Except 
for a temporary setback in 1908, each year since 1906 has been more fruit- 
ful of results than the year which preceded, while with the orders now on 
the books there is every indication that 1915 may show a larger business 
than any of its predecessors. See V. 100, p. 312, 231 


Bigelow-Hartford Carpet Co.—Stock Offered. —Kidder, 
Peabody & Co. and F. S. Moseley & Co. are offering at $80 
a share 30,000 shares of common stock of this recent con- 
selidiation. Authorized and outstanding, $8,050,000. Par, 
$100. Applications will be received in N. Y. by Kidder, 
Peabody & Co. 
Data from Pres. R. P. Perkins, New York, Jan. 28 1915. 


The average volume of combined business for the six years ending Dec. 31 
1614 was over $11,500,000 per annum and the net earnings in excess of 
$1,100,000 per annum. For the few months of operation during the re- 
adjustment following the consotidation on Oct. 13 1914, ana in the face of 
a most unsatisfactory condition in the trade, we have earned our dividend 
requirements, including the interim adjustment dividends declared on 
Jan. 28, payable Feb. 1 1915, on the preferred (payatle hereafter at quar- 
terly intervals) at 6% and on the common at the rate of 5% per annum 
from Oct. 13 to Jan. 1 1€15. The company prcposes to pay the common 
stock dividend in the future at semi- on My periods. Certain benefits 
and economies from operation and distribution are atready in force and 
more will follow. The new company has no bonded or mortgage debis, 

and the actual value of its net quick assets, plus the re placement of the 
plant (not including the trade-mark and good-will!) is far in excess of the 

ar value of the pref. and ccmmon stock outstanding. The balance sheet 
Jan. 1 1€15 shows total assets of $15,542,352, viz.: Building, land and ma- 
chinery, $8,059,018; cash, $413,42€: stock in process and. manufactured 
goods, $5,342, 15°; accounts receivable, $1,727.749. Offsets ($15,542,352): 
Capital stock, $13,550,090; accounts payable, $221,020; bills payable, 
$1,150,000; surplus, $500,547; reserve account, $120,785. 


Description of Properties from V.-Pres. Alvin D. Higgins, Jan. 28 1915. 

Properties. —(1) At Lowell, Mass., covers an area of 420,000 sq. ft. 
Spinning, weaving and dye-house. Capacity 2,850,000 yards of carpet 
per annum. Output, Wiltons, Brussels and Axminster piece goods and 
rugs. (2) At Clinton, Mass., about 133 acres of land: modern machinery 
for weaving and spinning and dye-house. Capacity, 2,300,000 yds. yearly. 
Output Wiltons, Brussels and Axminster piece goods and rugs. (3) At 
Thonpsonvitle, Conn., property 100 acres of land, modern machinery, 
driven by eleetricity, for spinning woolen and worsted yarns, weaving and 
dye-house. Weaving plant, capacity 8,000,000 yds. per annum. Pro- 
ducts, tapestry, velvet, Axminster, Brussels and Wilton Piece goods and 

















— Saxony’’ and other rugs, both seamed and seamless. See V. 100, 
Pp. le 
Buckeye Pipe Line Co.— Annual Report Dec. 31.— 
isis. 1913. 1912. 
OD, re Fk $3 632,581 $6 ,000 422 
Dividends... ....... hieiiea (28%)2, 300 000 (40)4,000, 000 (40)4,000,000 
Balance, sur. or deficit__.__- def.$382,843 def.$367, 419 sur.$2,000 ,422 
1914. 1913. | 1914. 1913. 
Assets— | Liabilities— 
Pipe lines____15, 693.7 797 15, Gt 3,307 | Capital stock_10, 000. 000 10, 000. 000 
Mat’'l & supp- 63. 244 59,746 | Acc’ts payable 294 ,953 148,119 
Cash invest.& |Deprec. res've 3,655,872 3,006,200 
acc’ts receiv. 7,218,825 6, 889, 149}P. kK L. surplus 9,025,041 9,407,884 
ry =r 22,975, 866 22, 56. 62.203 | _  — 22,975, 866 22, 562, 203 


o—V. 99, p. 1369 

Buffalo (N. Y. General Electric Co.—A pplication.— 
the company on Feb. 3 applied to the P. S Commission for 
authority to issue $867 ,471 Ist M. ref. 5% bonds to reimburse 
the treasury for extensions and betterments during the last 
two years.—V. 99, p. 1834. 

Canada Cement Co., Ltd., Montreal.—EFarnings.— 


Calendar Net Bond Pref. Div. Surplus Total 

Year— FProfris. Interest. (7%). for Year. Surputs 
1914___.$1,517,060 $459,069 $735. 6 ‘0 $322,991 $1,513,269 
1913__.- 1,536,432 382,215 735,000 409,217 1,1¢0,275 
—vV. 98, p. 1002. 


Canadian Car & Foundry Co., Ltd.,—Earnings.— 


Sept. 30 Net Sink. Bond Special Preferred Cem.Die. Bal.,Sur- 
Year. Profs. Fd.,&c. ts Res've. Divide + (4%). or Def. 
: 3 
1913-14_ .673,035 ¢ 278, 076 46 0° 767 (5! 4) 367. .500 1: 59, ,000 D 592, 308 
1912-13 3.6553 a * 349,166 280.505 350,000  (7)458/500 159.000 8 754,153 
—vV. 99, 14 


Central Illinois Light Co.—Bonds Offered.—Drexel & 
Co., Phila.; Hodenpyl, Hardy & Co., Ine., N. Y., and E. W. 
Clark & Co., Phila., are offering at 92 and int. a block of 
First and Refunding 5% 30-year gold bonds of 1913, due 
April 1 1943, sr callable at _— and int. <A —— shows: 








913. 1914 913. 1914. 
Gross earnings $1 BL 5,561 $1,425, 020 wet, after taxes_ $642 2,031 $766,112 
Interest on underl. bds., $133,500; Ist & Ref. M.5s, $163,250... 296,750 
Dalene, GUUS. 22 wc cnc canteden di ccenacssicucsscscasecese $469 362 
—V. 99, p. 1132. 


Central New York Gas & Electric Co., Geneva, &c., 
N. Y¥.—Bonds.—W. C. Langley & Co., N. Y., recently 
purchased, and are placing at 951% and int., to yield over 
5.30%, $123,000 Ist M. 5% gold sinking fund bonds of 1911, 
due July 1 1941. Auth., $2,000,000; out., $1,015,000. 


Further bonds issuable up to 80% _ of cost of additions, when annua 
net earnings are twice interest on bonds, including any about to be issued. 
Free of State taxes in Penn. and N. Y., and eoupene payable (J. & J.), 
without deduction for normal Federal income tax. Callable at 105 on any 
interest period. Annual sinking fund, 1% of bonds out, begins July 1916. 

mS ns electric-light and power plants at Geneva, Lyons and Newark, 

Y., and supplies by its own transmission lines all the electric energy for 
anal al street lighting and for domestic and commercial lighting and 
power in Gen neva, Waterloo, Sen neca Falls, Phelps, Newark, Lyons, Palmyra, 
and Clyde. Population, about 55,000. Does all the gas business in New- 
ark, Lyons, Phelps and Palmyra, its high-pressuer pipe line connecting 
these plac es with Geneva. Also owns a maaeernotureng | gas plant at New- 
ark and does a steam-heating business at Geneva and Newark. Replace- 
ment valuation, excluding franchises and good will, appraised in 1911 at 
31, 171,635; subsequent expenditures for improvements and additions, over 
000; total, over $1,771,635, against this bond issue of $1,015,000. 
Frevshises unlimited or extend 10 to 64 years beyond 1941. 


l 








Earnings—Years ending— Feb. 29 1912. June 30'13. June 30 ‘14. 
Operating Oe ee ee Pere $258,148 $293,089 $313,247 
et (after taxes) applic. to int. charges. $82,860 $92,306 $131,911 


Entire capital stock, $250. 000 pref and $200,000 common, owned by 
Empire Gas & Elec. Co. 97, 668). There are also outstanding 
ae 000 6% optional ‘ate fs. April 11916. See also V. 92, p. 1313; 

. 94, p. 1121.—V. 99, p. 410. 

Central States Electric Corporation.—Dividend Re- 
duced.—A quarterly dividend of 4% of 1% has been de- 
clared on the $4,451,900 common stock, payable Feb. 19 to 
holders of record Feb. 9. This compares with 1% quar- 
terly during 1914.—V. 98, p. 455. 


Chicago Consolidated Brewing & Malting Co.— 
Default.—The coupons due Jan. 14 on the Ist M. 5% bonds 
have, it is reported, been defaulted. 


Some of the directors of the City of Chicago Brewing & Malting Co., Ltd., 
have, it is said, been in conference at Chicago regarding a financial re- 
adjustment.—V. 98, p. 239. 


Chicago Pneumatic Tool Co.—Earnings.— 


Calendar Net Deprecia- Bond Sinking Divs. Balance, 

Year. Profits. tion, &c. Interest. Fund. (4%). Sur. or Def. 
1914 __. $655,104 $315,898 $115,000 $50,000 $257,951 def.$83,745 
icy eae 300,548 115,000 50,000 257,951 sur.447.746 
—V. » p. Sis 


Chicago Telephone Co —New Director.— 
A. 8. Hibbard has been elected a director to succeed the late A. A. 
Sprague.—V. 98, p. 1002. 


City of Chicago Brewing & Malting Co., Ltd., London. 
See Chicago Consolidated Brewing & Malting Co. above. 
An announcement, it is stated, will be made later.—V. 98, p. 239. 


(The H. B.) Claflin Corporation, N. Y.—Status.— 

Organized under the laws of N. Y. State and will take over the entire 
importing and jobbing business formerly conducted by the H. B. Claflin Co. 
The management of the new ccrporation will not be connected with the 
management of any retail stores. The corporation will commence business 
with a paid-in capital of $6,000,000; no debts. The board of directors 
consists of Walter H. Bennett, V.-Pres. American Exchange Nat. Bank, 

. Y.; Joseph Byrne, Vv .-Pres. Merchants Nat. Bank, N. Y.; H.A. Caesar, 
of H. A. Caesar & Co.; J. Harper Poor, of Amory, Browne & Co.: J. P. 
Stevens, of J. P. Stevens & Co.: E. M. Townsend, of E. M. Townsend & 
Co., and H. P. Bonties, Pres. The H. B. Claflin Corporation. 

‘The new corporation will be fully equipped to care for the many needs 
of merchants throughout the world. Its stocks are new and extensive. 
Every line contains a great variety of desirable merchandise.’ 

(Other officers are announced as follows: V.-Pres. , Joseph  uiuaas Sec., 
George F. Cornwell, Treas., John C. Wood.]—V. 100, 'p. 400, 2 


Colorado Fuel & Iron Co.—New Director.— 
Ivy L. Lee has beea elected a director to succeed Jerome D. Greene, 


who resigned.—V. 100, p. 143. 
Consolidation Coal Co. (of Md.), Baltimore.—New 


Securities.—The shareholders on Jan. 30 authorized the 
proposed increase of $8,000,000 in the auth. issue of capital 
stock and also the issue of $7,000,000 7% 2-year debentures, 
with interest payable only upon the maturity of the principal 
and convertible (a) at maturity Feb. 1 1917 at company’s 
option, principal and 14% interest, into cap. stock, $ for $, 
or (b) prior to maturity at holder’s option at par and inter- 
est to date of conversion as part subscription for an amount 
of new stock equal to 114% of the bonds held by him. The 
issue has been underwritten by N. Y. bankers. See subscrip- 
tion rights, &c., in V. 100, p. 312. 


Results for 1914. —Pres. Wheelwright reported the tonnage 
and the surplus after 6% ($1,500,000) dividends: 

—Coal Output (Tons)— iain after Chges.— Surplus aft. 6% Div. 
1914. 913. : 913. 1914. 1913. 
10,710,619 11,157,989 $2,007,000 $2,459,729 $557,000 $959,729 

Rumor Denied.—Touching the rumor that arrangements 
had been entered into by which John D. Rockefeller and his 
associates had purchased, or would purchase, enough of the 
stock to give them control of the company with a view to 
diverting its coal shipments as far as possible over the 
Western Maryland, Pres. Wheelwright is quoted as saying: 


Such a report is absolutely without fact. The sale of these bonds does 
not change the status of the company one particle. The ownership of its 
stock remains the same and its management will continue the same, so far 
as I have any knowledge, and I think I would know if any such changes 
as are rumored were contemplated. No one has sold any large block of 
stock to Mr. Rockefeller or to any one else. I know I have not sold any. 
I am quite sure Senator Watson has not, and I think when Mr. Black 
reaches Baltimore he will tell you that he has not. 

It is a great mistake to assume that this latest financial deal for the com- 
pany means anything more than is said. It does not. The company 
needed the money to extend its mining operations; it took steps to obtain it 
and was successful. It is all nonsense to talk about changes of ownership, 
for nothing of the kind has happened, or is likely to happen.—V. 100, p. 312 


Consolidated Gas, Electric Light & Power Co. of 


Baltimore.—New Officers.—The following is announced: 

Herbert A. Wagner, formerly Vice-President in charge of the elecrtical 
division, has been elected President to succeed J. E. Aldred, who remains 
Chairman of the board. Charles M. Cohn, formerly Vice-Pres. in charge 
of the gas division, has been made sole Vice-Pres. in charge of both gas and 
electric divisions. 

The changes, it is announced, are part of a plan long contemplated for 
increasing the efficiency of the compnay and knitting its various interests 
more closely together. 

The necessity for economies in management and of increased efficiency 
of operation requires, it is stated, the wiping out of lines separating the 

company’s various operations, and this has brought about the necessity 
of changes not only in the working organization, but in the executive staff. 
There will, it is said, probably be some shifting of duties among the em- 
ployees, but no wholesale changes are expected to be made.—V. 99, p. 1454. 


Cumberland Pipe Line Go.—Report of Dec. 31, &e.— 

















1913. 1912 
«. -. ¢, - aaa Se $31 587 $72,143 $88, 982 
PEE << cagondupésciahencutdad (5)56,000 (6)60, ool (6)60 ,002 

Balance, — as def.$18,313 sur. sur.$12 2 1 42 sur.$28,980 

Assets— 914. 1913. | Liabilities— 1914. 1913. 
err $1, 186. os $1,186,341 | Capital stock_$1,000,000 $1 000. 000 
Accts. rec’le_ 31,8 47.587 | Accts. payable 28,873 3,361 
Other invest’ ts 60.9% 30 60,930! Deprec’n res 162,034 I 5 1,906 
a soaases sk ae ck 57,026 22,316/ Profit and loss 145,594 163,907 

: ee $1,336, 501 $1, 317, 174| i $1,33 336,501 $1,317,174 
—V. 99, p. 1454. 

Dayton (0O.) Power & Light Co.—EZarnings.— 

(Cal. Year)— 1914. 1913. | 1914 1913. 
Gross earnings. ..$945,564 $734, 770| Interest on bonds_$181, 718 $178,825 
Net (after taxes) - ~~ 413 290,728 | Other fixed chgs_. 2: 5/929 18,930 
Non-oper. revenue 9,599 18, ona 

Total deduc’ns_$207 647 $197,755 

Total income..$427,012 $309, 150| Balance, surplus.$219,365 $111, ‘395 
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terest on bonds, $181, 738. ™ +4 is outa includes approximately under- 

I + g El. Li. Co. an andvLig! “00, 8 $.700; Power & Lt Lt. bos, $33,018. 
calls for eavine ‘or common stock 

Dec. "914 ao .963 in g028; net (after 


earnings w ere $97,106 
taxes), $44,786, against $37.1 119. ' See ¥ 99, p. 819, 1913 


Denver Gas & Electric Light Co —Bonds Called. a 

Sixty-three general mortgage 5% re bonds dated May 1 1903, of $1,000 
each, one of $500, two of $250 and six of $100, an agg te of $64 600, 
for payment on May 1 at 105 & int. at Equit. Tr. Co., N. Y.—V.98,p.455. 


Dominion Bridge Co.—IJnterest Overdue.— 
See National Bridge Co. below.—V. 99, p. 1907, 1302. 


Duquesne Light Co., Pittsburgh, Pa.—Sale of Conver- 
tible Notes by Subsidiary of Philadelphia Co.—As stated last 
week, Blair & Co. and Ladenburg, Thalmann & Co. have 
sold the issue of $2,500,000 3-year 5% convertible gold notes, 
which they offered at 971% and int., yielding 6%, but, for 
purpose of record, their advertisement is given on another 

page. These notes are dated Feb. 1 1915 and due Feb. 1 
1918. Authorized and outstanding, $2,500,000. Full par- 
ticulars regarding the company an ‘its properties, earnings, 
&c., as reported in letter from Pres. James D. Callery, dated 
at Pittsburgh, Jan. 19, will be found in last week’s issue,p.401. 


Eastman Kodak Co. (of N. J.)—Ezira Dividend.— 

An extra dividend of 10% has been declared on the common stock, paya- 
pe Mar. 1 to holders of record Feb. 15. Compare extra dividend record. 

- 99, p. 1530.—-V. 99. p. 1676. 


Electrical Securities Corp.—Bonds Offered.—Jackson & 
Curtis recently offered at par and int. $500,000 collat. trust 
s. f. gold 5% bonds, 13th series, dated Feb. 1 1913, due 
pea 1 1943, but redeemable, all or part, at 103% and int., 


on any int. day. Int. F. & A. at Guar. Trust Co., trustee. 
ng fund must retire $475,000. Par of collateral, $625,000. Since 
1904 has issued $9,000,000 collat. trust 5% bonds; canceled to Dec. 1914 
$4,745,000; bal. out, $4,255,000. Capital stock, $1,000,000 5% cum. pref. 
and $2 ,500,000 common, the latter owned by General Electric Co. Assets 
Dec. 31 1913, cash, $335,530; securities appraised at $8,752,807. 
Collateral for this issue: Great Western Power Co. 1st M. 5s, due 1946, 
’ ; in River Pow. Co. Ist M. 5s, due 1941 (V. 93, p. 1267), 
0,000; Great Nor. Power Co. Ist M. 5s, a a 92, 8 1036), $48,000; 
Colorado 1otr Co. Ist M. 5s, due 1953 ( p. 889), $103, 000; Fort 
Wayne & N. W. Ry. Ist M. 5s, due wie $755" 000: Kansas City Clay Co. 
& St. Joseph Ry. lst M. 5s, due 1941, $50,000; Mesaba Ry. 1st M. 5s, due 
1932, $59,000; Wash. a. & Annap. El. Ry. Ist 5s, 1941, $100,000. 
(For jast four issues see “El . Ry. Sec 
Profit and loss cal. year 1914 (Dec. estimated): Interest received and ac- 
crued, $487,114; dividends received, $56,769; total, $543,883. Deduct: 
Bond interest paid, $188,950; expenses (incl. taxes), $55,649. Bal., surp., 
$299,284; profit from sales securities, $110,677; less disct. and prem. on 
coll. trust bonds, $28,754; net, $381,207. In 1914 dividends of 5% 
$1,000,000 pref. stock and 8% on $2,500,000 common stock were paid, and 
76, 295 was deducted for decrease in book value of assets for year, leaving 
$54,912 to be added to surplus, making same Dec. 31 1914, about $1,- 
342,133. Compare V. 96, p. 1024; V. 98, p. 1540. 


Elmira (N. Y.) Water, Light & RR. Co.—Pref. Stock.— 


A block of $425,000 first pref. stock was recently offered for subscription 
by Bodell & Co. of Providence and was oversubscribed, making the amount 
outstanding $1,275,000.—V. 100, p. 54. 


Empire Gas & Electric Co.—Sub-Company Bonds.— 
See Central N. Y. Gas & Electric Co. above.—V. 97, p. 668. 


Eureka Pipe Line Co.—Report of Dec. 31, &c.— 











rere 1942. 1912 
Profite for year........... $1, 134 $1,954,305 $2,618 ‘389 
Dividends paid _......-. (32 %)1:399. 1997 (40%)1, 999; ‘990 (30%) 1, 499 ),989 
Balance, surp. or deficit.def.$183,863 def. $45,685 sur.$1, 118,400 ,400 
1914. 1913. 1914. 1913. 
Assets— $ $ Liabilities— $ $ 
0 Sa 9,598,427 9,510,311)|Capital stock. 5,000,000 5,000,000 
Other invest_- 29,312 829,312|Accts. pay’le. 421,538 356,573 
Accts. receiv. 276,121 344,612| Depreciation — 1,195,216 1,025,385 
ae 552,474 521,165| Profit and loss 4,639,580 4,823,442 
co, 11,256,334 11,205,400} Total -._-- 11,256,334 11,205,400 
—V. 99, p. 1913. 


Grand Rapids (Mich.) Gas Light Co.—75-Cent Gas 
Offer.—The company on Jan. 22, as the result of negotiations 
with the city, offered to take, in place of its present fran- 
chise, which expires in 5 years, a new 20-year franchise, com- 
mencing at the termination of the existing franchise. 


The rate per 1,000 cu. ft. under the offer is to be 85 cents, with a discount 
of 10 cents, as at present, making the net rate 75 cents, the rate to become 
operative sixty one after the new franchise is ratified, and to continue for 
ten years—that is, during the five years of the existing franchise and five 
7 under the new franchise. At the end of each five years, either the cit: 

the company may ask for a change in the rate, but 90 days’ notice of su 

intention all be given. At the termination of the franchise the city may 
purchase the property of the gas company if it gives the company two years’ 
notice of its intention to exercise the option. If the city and the company 
shall undertake to effect changes as above stated, and they shall not be able 
to agree, the matter shall be settled by such State commission as shall then 
have jurisdiction, or the parties may agree to submit the question to com- 
mon law arbitration in the ordinary way. 

The Gas Commission pesees a resolution recommending that the Com- 
mon Council submit to the voters on March 16 the following propositions: 
**First, Shall the city acquire and operate a municipal gas plant? Second. 
Shall the Common Council be instructed to enter into negotiations with the 
Grand Rapids Gas a Co. for a new franchise on the basis of 75-cent gas, 
net, per 1,000 cu. ft Third. Shall an amendment to the charter be subs 
mitted to the voters on March 16 1915 so that a franchise can be acted 
upon April 5 1915?’’°—V. 100, p. 312. 


Great Lakes Dredge & Dock Co., Chicago.— Dividend. 

he directors have declared a cash dividend of 8% , payable Feb. 15, on 

the $5,408,500 capital stock. It has also been decided to pay dividends 

uarterly in the future and to place the shares on an 8% annual basis, the 

t dividend of 2% to be pe aid about May. On Feb. 15 1914 and 1913 

6% was paid and in Feb. 191210%. Payments have been made at various 
rates and on irregular dates since incorporation in 1905.—V. 99, p. 751. 


Great Western Power Co.—Earnings. —For cal. year: 
Calendar Ph bn Ne Sar pl oe C.E.G. Balance, 
bf Year— eS). teerst. Pref.Div. Surplus. 
IGEE esses $3. 81 099 $13 807, ace $207 8! 843 $1. 08. ors $1 0, on” et 102 

Od demain 2, 1214 1,732,245 202,74 . 423 150,000 627.563 

The item “interest on ‘oneal debt’’ represents total interest ayable by 
the several —_—— upon their entire funded debt, including $849. 000 of 
Great Western Power Co. Ist M. 5% bonds owned by Western Power Co. 
“Accrued dividends on California E ectric Generating Co. es stock’”’ 
covers accrued dividends at 6% per annum upon the entire issue of $2,500,- 
000, including California Electric Generating Co. preferred stock owned by 
Western Power Co. ‘Other income” includes interest charged to construc- 
tion, which was formerly eliminated from the charge ‘interest on funded 
debt,’ ’ but is — included in that item and credited back as ‘‘other income.’’ 
= aoe is unaffected by the os Ss in treatment. The amount so 
oro pare ne - dl was $245,844 in 1914, against $224,190 in 

onsigg Dp 


Idaho Power & Light Co.—Decision.—The Idaho P. U. 
Commission, reversing its decisionfonRNov.$%721914, has 





granted to the company a certificate of convenience and 
necessity in the Twin Falls section in competition with the 
Great Shoshone & Twin Falls Power Co. 


The earlier decision, which was yy as being the Piney of the 
Commission at mat time, was written by Commissioner Stan and con- 
curred in b: The present decision is written by Com- 
concurred in by Commissioner Graham, who 
. Mr. Ramstedt did not participate in the first 
hearing, so that the decision is not a reversal of h opinion but raters . 
change in policy as a result of the resignation of one member and ti 
retirement Of another. The Commission says: ‘‘We do not wish to be 
understood as holding, or intending to hold, that the door of competition 
shall be thrown wide open in this State; but, unless it is shown that the 
a d to enter a competitive field can give such service as will be 
a positive and material advantage to the public, it will not be allowed to 
enter a field already occupied, provided always that the existing utility is 
furnishing the public in its territory with adequate service with reasonable 
rates at the e of the threatened competition. ach case must be 
decided on its own particular merits."’ Compare V. 99, p. 531, 1370. 


conttinois Brick Go.—Earnings.— 





Deprec’n — Other Dividend Balance, 
—. — Profits. peeree.. Reserves. Paid. Surplus. 
| SS $51 $206,045 $26,000 (6%)$279,000 $6,151 
a 593, 609 307, 038 25,000 (534) 242,000 19,552 
—V. 100, p 
Indiana Pipe — &e.— 
1913. 1912. 
Profits for year.....--- $1,268,792 $1,770,972 $1,976,000 
BAYER cc cccaccenncs (23%)1, ‘150. 000 (32%)1,600.000 (20%)1,400,000 
Balance, surplus_.--- $118,792 $170,972 $576,000 
BALANCE SHEET DEC. 31. 
1914. 1913. 1914. 1913. 
Assets— $ Liabilities— $ $ 
Pipe line plant__4,798,199 4,736,601 Capital stock--~-5,000,000 5,000,000 
Material & supp. 4,983 7,168; Accts. payable.. 322,391 492,023 


| Deprec. reserve _1,333.935 988,064 
Profit and loss. 1,604,823 1,486,030 


8,261,149 7,966,117 


ash, other inv. 
& accts. rec__3,437,967 3,202,348 


| Se 8,261,149 7,966,117 
—vV. 09. p. 1835. 


International Cotton Mills Co., Ltd.—New Company.— 
See Mount Vernon-Woodberry Mills, Inc., below.—V. 100, p. 58. 


International Harvester Co. (of N. J.), Chicago.— 
Earnings, &c.—Prest. C. H. McCormick in a statement 
referring to the new three-year 5% notes (V. 100, p. 312) says: 

While it is impossible as yet to furnish an exact financial statement 
as of Dec. 31 1914, the report will disclose the following changes : The 
bills payable were reduced $4,800,000 and the cash on hand increased 
$4,500,000 during the year. The total bills payable outstanding on Dec. 
311914 was $21,850,000, consisting of the $20,000,000 gold notes and 
$1,850,000 fibre ‘drafts and other current obligations. The receivables 
aggregated $44,000,000 (after deducting $2,400,000 as a provision for bad 
debts) of which more than one-half consisted of farmers’ and agents’ notes. 
No portion of the receivables is pledged to secure indebtedness. 

A considerable reduction was effected during the year in the company’s 
investment in inventories. The total current assets exceeded the current 
liabilities (incl. $20,000,000 gold notes) Dec. 31 by $56,000,000. 

The volume of sales was somewhat less than the preceding year. After 

propriating ample reserves from earnings and after paying the usual 
a vidends (7% on pref. stock and 5% on common) the company added to 
its surplus about $3,000.000 [as against $3,815,526 for year 1913. Ed.], 
increasing the total surplus to about $22,500,000. 


Motion to Advance.—The Government on Feb. 1 moved 
in the U. S. Supreme Court to advance the hearing of the 


suit against the company and set it for argumenton April 5. 
Counsel for the co pr concurred A the motion, which the Court took 
under advisement.— 00. pv. 312. 233 


International Nickel Co.—N ew Director.— 
William E. Corey has been elected a director to succeed Benjamin 
Strong Jr., who resigned.—V. 98, p. 1761. 


International Mercantile Marine Co.—Commiiiee.— 
L. G. Myers has been added to the 444% mortgage and col- 
lateral trust bondholders’ committee of which Otto T. Ban- 
nard is Chairman. About $18,000,000 of the $52,744,000 
bonds have been deposited with the committee. 

Default.—Interest due Feb. 1 on the $17,632,000 Ist M. 
5s of the International Navigation Co. (controlled) remains 
unpaid. The Navigation Co. has six months in which to 
pay the interest before foreclosure can begin.—V. 100, 
p. 401, 144. 


International Smokeless Powder & Chemical Co.— 

The shareholders will vote March 9 on liquidating the company. 

It is said in Philadelphia that an informal offer has been made for the 
common stock at around $30 per share (par value $50), but that it is be- 
lieved the costs of liquidation will reduce the net amount by probably sev- 
eral dollars a share. The du Pont International Powder Co. is understood 
to own 11,400 shares of the 12,000 shares ($600,000) of pref. stock and 
151,800 of ‘the 180,000 shares ($9,000,000) of common stock, par of each $50 
a share. The small plant at Parlin, N. J., has manufactured military 
powder and chemicals. See V. 98, p. 527. 


Jackson Co., Nashua, N. H.—Re-hearing Denied.— 

The U. 8. Circuit Court of Appeals for the First Circuit on Jan. 30 de- 
nied the application for a re-hearing of the decision handed down on Novy. 19 
last. The Court in the decision ordered the dissolution of the injunction 
originally granted on conditino that the defendants pay to the complain- 
ants (certain minority stockholders) the sum of $975 per share of Jackson 
stock, which represents their distributive share of the amount for which the 
majorit stockholders of the Jack 5 Co. voted to sell the company’s as- 
sets. Compare V. 99, p. 1370, 472; V. 97. p. 668; —V. 99, p. 1752. 


Jefferson & Clearfield Coal & Iron Co.—Dividend.— 

A semi-annual dividend of 144% has been deciared on the $1,500,000 
5% non-cum. pref. stock, payatle Feb. 15 to holders of record Feo. 9. 
Tv is compares with the full rate of 244 % semi-ann. from 1897 to Feb. 1914 
incl.—V. 91, p. 279. 








Kansas City (Mo.) Breweries Co.—Repor!t.— 
Cal. Earnings, Depre- Bond Sinking Balance, 
Year. All Sources. x... ciation. Interest. Fund. Surplus. 
1914. -82. 399,097 $304,8 9 $74,803 $198, prs $25,000 $6 555 
1913_. 2,587,004 425,191 81,696 198,480 25,000 120,015 


During the year 1914 there were sold 299,215 bbls., against 326, 784 bbls. 
in 1912. The item of purchases and expenses in 1914 ($2,094 258) which 
was used in arriving at the net earnings as above ($304, 839) includes the 
loss occasioned by the flood at the Imperial plant in Sept. 1914, which is 
“conservatively estimated by the management at $50,000."—V. 98, p. 1315. 


Kaufmann Department Stores, Inc.— Stock Decrease.— 
The shareholders will vote Feb. 15 on decreasing the capital stock from 
$9,900,000, consisting of $2,400,000 pref. and $7,500,000 common, to 


000, $100,000 thereof 


$9'800.000. by reducing:the pref. stock issue to $2,300,00 
having been retired by the sinking fund.—V. 98, p. 686 


Lackawanna Steel Co.—Notes Sold. —Kean, Taylor & 
Co., Blair & Co. and Robert Winthrop & Co., have pur- 
chased $6,000,000 6% 2-year gold notes dated March 1. 
The proceeds will be used to meet in part the $9,994,000 
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5-year 5% debentures maturing March 1. The remainder 
of the ‘ego will be retired out of surplus earnings. 
- 99, Dp 


Lehigh Coal & Navigation Co.—Voting3Trust Expires 
March 1.—The voting trust agreement of March 1 1910, 
holding about $17,296,700 of the $26,557,950 capital stock, 
will expire by limitation on March 1 1915, and holders of the 
trust certificates are therefore notified that these certificates 
will be exchanged for stock at the office of the company, 
437 Chestnut St., Philadelphia, on or after March 1.— 
V. 99, p. 1677. 


Lindsay Light Co., Chicago.—Common Dividends.— 
A dividend of 4% of 1% has been declared on the $600,000 common stock, 
a able Feb. 27 to hol ers of record Feb. 17, along with the regular quar- 
terly dividend of 134 % on the pref. stock. On Dec. 31 1% was paid from 
earnings for the 6 months ots Nov. 30. On June 17 1913 the stock was 
increased from $200,000 to $1,000,000 by the Pre of a 400% stock 
dividend, since which time quarterly payments of 4 of 1% have been made 
= the common, the last disbursement having been on Kia 29 29 1914. In 
aug. 1914 the payment was — because of disturbed financial con- 
tions. Compare V. 99, p. 1752. 


Madeira, Hill & Co., Philadelphia.— Guaranty. — 
See Thomas Colliery Co. below.—V. 99, p. 


Manhattan Electrical Supply  & i. Y.—-Stock.— 

This N. J. corporation, located at 17 Park Place, N. Y. City, on Feb. 2 
filed a certificate decreasing the authorized capital aie from $5,000,000 
to $1,500,000, which is approximately the amount recently outstanding 
consisting of $1,325,000 common and $175,000 pref. Par value still $100 
a share. Compare V. 96, p. 139. 


Massachusetts Gas Companies, Boston.—Farnings of 


Controlled Companies.—Net earnings of the subsidiary com- 
panies for December and the 6 months ending Dec. 31: 














December -6 Mos. end. Dec. 31- 
1914. 1913. 1914. 1913. 
New England Gas & Coke__ $49,479 8,565 $308,110 $367,140 
Boston Consolidated Gas_..._- 148,745 139,280 647 ,216 556,897 
mes ONO GEE... oo cnn cnccud 4,515 5,393 37,803 31,084 
Citizens’ Gas Light-.......... 2,595 289 25,878 13,540 
Newton & Watertown___.__.- 1,342 3,148 25,829 21,157 
New England Coal & Coke_... 25,458 42,394 180,322 234,130 
Federal Coal & Coke... .. 10,648 7,582 47,800 32,757 
DONeGR "TOWOON .. ccccscnncce 1,769 2,072 23,725 17,019 
| Se $244,551 $268 $1,296,693 $1,273,727 
Increase in Gas peng 

Boston Consolidated Gas Co... 0.90% 2.35% 1.33% 2.27% 
East Boston Gas Co.......-... 2256, 9.33% 5.56% 8.83% 
Citizens’ Co. of Quincy... - 9.97 ° 16.75% 11.81% 17.71% 
Newton & Watertown... ._- 7.02% 7.88 < 8.07% 9.30% 


—V. 99, p. 1914. 


Merrimac Chemical Co., Boston.—New Stock.—Stock- 
holders of record at 12 m. Jan. 23 1915 are offered the right 
to subscribe and pay for at the Old Colony Trust Co., Bos- 
ton, on or before Mar. 2, 1,782 shares ($89,100) of the un- 
issued capital stock at $75 per share (par $50), to the extent 
of one full share for each ten shares held by them, res spectively. 

Incorp. in Mass. in 1863. Plants at Woburn and South Wilmington, 
Mass. Auth. stock, $1,200,000; outstanding, $890,850. No bonds. 


Regular dividend is at rate of 10% (7% & 3% extra), payable semi-annaully 
M.&S. Pres. & Treas., S. W. Wilder, 33 Broad St., Boston. 


Milwaukee Gas Light Co.—Bonds.— 

The Wisconsin RR. Commission has authorized the company to issue 
$1,500,000 Ist M. 25-year —— bonds of 1902 on account of extensions 
and improvements. It is un ie that the company will not marke 
the new bonds at present.—V. 97, p. 731. 


Montgomery Ward & ng Chicago.—Earnings.— 


Dec. 31 Gross Net (after Preferred Balance 
Year— Sales. Deprec'n.) Dividends. Surplus. 
)  ) $41,042,486 $2,010,093 a$350,000 $1,660,093 
EO idle 445 39,725, 712, 1,653,480 b321,805 1,331,675 
a 6.43% b7 %.—V. 98, p. 614. 
Mt. Vernon. Weedberry Cotton Duck Co.—Successor.— 
See Mt. Vernon-Woodberry Mills, Inc., below.—V. 100, p. 234. 


Mount Vernon-Woodberry Mills, Inc., Baltimore.— 
Successor Co.—This company was incorporated in Maryland 
on Jan. 30 to take over all of the Mount _Vernon-W oodberry 
Cotton Duck Co. properties, per plan in V. 99, p. 898. 


The capitalization consists of: Pref. stock, 7% cum., $8,000,000; com- 
mon stock, $5,600,000. Par, $ a share. This stock will be issued in 
eid in exchange for the old Ist M. bonds (total issue $8,000,000, of which 

5% have assented to plan),on the basis of 70% in pref. stock and 32 16% 
in common stock for each bond. The settlement with J. Spencer Turner 
Co. and the International Cotton Mills, which has already been approved, 
involves the delivery to these companies of $650,000 in pref. stock and $2,- 
000,000 in common stock. The remaining stock, pref. about $1,750,000, 
common $1,000,000, will be available for general reorganization purposes 
and working capital. 

Directors: Waldo Newcomer, Frank A. Furst, Charles A. Webb, George 
Cator, John M. Neison, Gustavus Ober and John G. Brogden. The Presi- 
dent is George Cator; Sec.-Treas., John J. Neitligan. This organization, 
it is understood, is not the permanent organization intended. The direc- 
tors are the Ist M. bondholders’ committee and the officers, Messrs. Cator 
and Nelligan, on behalf of the bondhclders, have had the actual direction 
of the company's operaticn since the default. The control is now wholly 
in the hands of the bondholders. Howard Baetjer also is to pocoees con- 
nee with the new company. See also V. ¥9, p. 88, 973, 1303; V. 100, 
D. ° 


National Bridge Co., Montreal.—ZJnt. Not oe 
company, controlled by the Dominion Bridge Co.§(V. 
p. 1907, 1362), failed to meet the interest due Feb.?1 on ite 
$585, 000 bonds, and it is supposed is taking advantage of 
the}90-days’ grace. —V. 97, p. 1588. 0 


od 


BgNational Cloak & Suit Co., )., New York. anarnings.— a 








Cal. Year— Net Sales Net Profits. Pref. Dividends. wf 
ea $15,164,728 $1,003,196 (3% %)$175,000 er to 196 
; =e 13,276,257 Lea 8 eneessessn 8  sueune 
i} 10,911,865 Latte 8 —S«_ Seneenecnes cavers 
—V. 99, p. 473. 


New Jersey Zinc Co.—Ezira Dividend.— 


Edwin R. Case, dealer in New Jersey securities, Jersey City, reports 
that this company paid for the year 1914, along with its regular annual 
20% (Q.-F.), an extra 30%, as in several previous years.—V. 96, p. 866. 


New Keystone Copper Co., N. Y¥.—Suit.— 
Decision is pending by the U. 8S. District Court at Wilmington,¥Del., 
on the > of minority stockholders for a continuance of the tem- 
unction restraining the sale of the property to the Inspiration 
onsolidated Copper Co., per pa A 99, p. 1914. 


The argument took place 
about 2 weeks!ago.—V. 99, ’ 





New York & Richmond Gas lie 














Calendar Total papenees. Balance, 
1914... $384. 398 | $BOL ATS. $163,900 isso | $ad000 
aeceienecaal 355,96 231,421 24,540 77.731 46,809 
New York Transit Co.—Report—Income Account.— 
191 oe 1912. 
i DE. sccnsccusind $1,434,741 495 $2,420,212 
SPOTEEEE 6 eccscescenae (29%)1 450, 000 (40% 93. O30. (000 (40%)2, ‘000,000 
Balance, sur. or deficit__.._-_- def.$15,259 sur.$70,495 sur.$420,212 
1914. 1913. 1914. 1913. 
Assets— $ $ Liabilities— $ 3 
Pipe line plant 5,182,082 5,180,283) Capital stock. 5,000,000 5,000,000 
Mat’l & supp- 60,329 40,999 | Acc’ts pay... 420,817 1,095,201 
Cash ,oth.invs. Deprec. res’ve Wyeth 426 993 ,023 
& acc’ts rec. 6,357,932 6,967,301 Profit &loss .. 5,085,100 5,100,359 
TE. ceemase 11,600,343 12,188,583 a 11,600,343 12,188,583 
—V. 99, p. 1677. 
thertharn Pipe Line.—Report—Income Account— 

1914. 1913. 1912 
nn ee ee re $421,982 $707 ,275 $434,822 
ol. *: , ) __ ee 400,000 400,000 400,000 

DAE, Chon cc ccccminiwenwis $21,982 $307 .275 $34,822 


Assets— 1914 1913. Liabilities— 1914. 1913. 
Pipe line plant$2,981 085 $2,995,586 Capital stock.$4,000,000 $4,000,000 
Mat'l & 70. 5,899 6,089|Acc’ts pay___ 225.946 237 323 








Cash, oth. inv Deprec. res've 793,047 rt 480 
& acc’ts ree. 2,504,362 2,235,498 Profit &loss.. 472,353 450,371 
=, ot Sone a oo .491,346 $5,237.174| Total ....... $5,491,346 $5,237,174 

Pp. 


pan 2 Power Co., Niagara Falls.—New Securities.— 
—The shareholders will vote Feb. 16 on authorizing: 


(a) The issue of $1,660, on. pyeee 6% 2d M. convertible gold bonds, re- 
ently offered (V. 99, p. 

(b) A mortgage (a $5, 000. 006 2d M.) on the property to secure said $1,- 
660. + yt te and also two issues of debentures now out, aggregating 
#3,34 

(c) An increase of capital stock from $10,000,000 to $15,000,000. 
V.99, p. 1915.) 


Pepperell Mfg. Co., Biddeford, Me.—Transfer to Volun- 
tary Associates.—The shareholders will vote Feb. 10 on: 


Entering into an agreement with James Longley, Charles P. Bowditch, 
Francis C. Welch, George Wigglesworth, Philip Dexter, Philip Y. De 
Normandie and William Amory, trustees [these being the present directors 
of the company], under an agreement and declaration of trust to be dated 
March 15 1915 for the sale to such trustees of all the company’s real and 
personal property, good will and trade marks (but not, however, including 
any franchises), in exchange for 76,680 shares in said trust, of the par 
value of $100 ‘each. such shares to be distributed among the stock- 
holders of Pe ae Mfg. Co. in proportion of three shares for each [$100] 
share of stock of Pepperell Mfg. Co. surrendered. [Plant at Biddeford, 


(See 


Me., manufactures cotton sheetings, flannels, &c. No bonds. Prest. 

James Longley. Boston Office, 141 ‘Milk St. LW, 89, p. 1355. 
Rochester (N. aS ) Telephone Co.—-Earnings.— 

Calendar Bond Deprec'n Balance, 
7ear— Pw E =... Interest. Reserve. Surplus. 

ists Hetawaceed $483 ,784 $194,149 $53,523 $56 656 $84, 970 

[eee Ghasadecax 465,693 166,700 53,580 54,452 58,668 

=v 99, p. 411. 


(M.) Rumely Co., La Porte, Ind.—Pref. Shareholders’ 
Committee.—In view of the receivership, and at the request 
of holders of a large amount of the pref. stock, the following 
committee is urging the immediate deposit of the pref. 
certificates with the New York Trust Co., depositary of the 
committee (see adv.): 


Pref. Serees committee: Mortimer N. Buckner, Chairman 
(V.-Pres. N. Y. Trust Co.), James B. Bell (of Secor & Bell, Toledo, O.), 
C. Edgar Elliott (of Breed, ‘Harrison & Elliott, Chicago), Ogden H. Ham- 
mond (N. Y. City), and Alien T. West (of G. H. Walker & Co., St. Louis), 
with oenhiowes” Miller, Potter & Earle, as counsel, and C. E. Haydock, 
Sec., 26 Broad St., N. Y. City. Compare V. 100, p. 403, 313, 234. 


Further Data ae Circular of regenera Stockholders’ Committee, 
ew York, Feb. 1 1 

The deposit agreement provides that the committee has no power to 
incur any personal liability on behalf of the depositors, and that it cannot, 
without further authority of the depositors, incur indebtedness or liabili- 
ties in excess of 4 of 1% of the par value of the deposited stock. Any 
plan of reorganization approved by the committee must be submitted to 
the respective depositors for their individual consideration and action; 
and any depositor may at any time, prior to his approval of a plan, with- 
draw his deposited stock upon payment of his fair proportion of the com- 
pensation and expenses of the committee to that time, not exceeding in 
any event without the consent of the depositor, said % of 1 %. 

Stockholders are urged to deposit their certificates of stock “without delay» 
as the situation requires the prompt consideration and attention of the 
committee. [See also advertisement on another page.]—V. 100, p. 403, 313. 


San Joaquin Light & Power Corp.—E£arnings.— 


Calendar Gross Oper. Ezp., Net Fized Balance, 
Year— Earnings. Maint.&Tazes. Earnings. Charges. Surplus. 
1$14____$1,847,875 703,015 $1,144,860 $483,0¥1 $661,769 
1913..__ 1,73¢,311 833,650 $05,661 425,633 480,028 
—V. 100, p. 145. 


Sears, Roebuck & Co.—Stock Increase—50% Stock Divi- 
dend.—The directors on Saturday last recommended the 
payment of a dividend of $20,000,000 out of the accumu- 
lated surplus ($23,449,989 on Dee. 31 1914—compare annual 
report in “Chronicle” last week, page 395). The stock- 
holders will vote on Feb. 21 on increasing the authorized 
eommon stock from $40,000,000 to $60,000,000, the new 
stock to be distributed as a 50% stock dividend on "April 1 to 
holders of record March 25. 


Earnings for January 1915, 1914 and 1913.— 

Sales in January were $7,907,339, compared with $7,744,572 in 1914, an 
increase of 2.10%, and $6,546,269 in 1913.—V. 100, p. 403, 395. 

Seattle Lighting Co.—Bonds.—Harris, Forbes & Co. 
have purchased and are offering at 911% and int. an addi- 
tional $107,000 of 5% Refunding 40-year bonds, due 1949, 
making the outstanding issue $4,803,000. 

The preceste of these bonds are being used to build a coke oven plant, 
which is expected to gy? the company’s gas-generating capacity from 
3,000,000 cu. ft. daily to 4,500,000 cu. ft., with a conaia erable sav- 
ing in cost of output. There are now outstanding $1,000,000 pref. stock, 
$3,000,000 common stock, $1,500,000 6% debentures ($2, ,000,000 auth.) 
and these $4,803,000 Ref. M. 5s. For “the year ending Aug. 31 1914 
g°9 SS corning? ws were $983, 157; net, after taxes, available for bond interest, 

424,117.— , p. 56, 918. 


Southern New England Telephone Co.—£arnings.— 
Calendar Year— Gross. Net. Interest. Divs.(7%) Bal.,Sur 


BGES cccsccocscsoces $3,782,971 $793,222 $55,711 $700,000 637,511 
3,594,560 765,352 91,244 615.496 58,612 
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Increase of Stock.—The report states that the $1,207,200 
stock issue of Jan. 1 1914 exhausted the $10,000,000 auth. 
issue and authority is being asked through the General As- 
sembly in session, to ssue $10,000,000 additional stock, as 


required from time to time. 
e stockholders at the annual meeting on Feb. 3 approved the step. 
Charles G. Dubois of New York has been elected a director to succeed 
Gen. Thomas Sherwin, deceased.— V. 98, p. 1689. 


South West Pennsylvania Pipe Lines.—-Report Dee. 31. 
19 


912. 
PI Bee FORE. ccc eeeccncccs 406-8 $80 6,227 $967, 661 
SPE Sacco ksdndeusase (16%) 360" 500 (20%5700" 002 (20%)700,004 


Balance, surplus or deficit___def.$153,642 sur.$106,225 sur. = 657 
Assets— 1914. 1913. Liabilities— 1914 


3 

















, ee $3,952. 937 $3,952,860 | Capital stock_$3,500, 000 $3, errik 000 
Otherinvest’ts 965,031 1,065,031 Depr.reserve. 536,939 466,552 
Accts. receiv— 175,077 4,081 | Accts. payable 83,001 35,304 
le 113.432 180/063 Profit and loss 1,086,537 1,240,179 

ta anwar A 206,477 $5,272,035| Total ....-5 5,206,477 $5,272,035 
—V. D. 


Spring Valley Water Works, San Francisco.—Sale to 
City.—The stockholders were to vote on Feb. 1 on accepting 
the city’ 8 offer to purchase (with certain exceptions) the 
company’s property. See ‘‘San Francisco” in “State and 
City’? department.—V. 98, p. 1313. 


Standard Chemical Iron & Lumber Co. of Canada. 
This Canadian corporation on Jan. 13 filed a certificate eae the 
common stock from $6,000,000 to $5,000,000, par $100.—V. 98, p. 1772. 


Standard Oil of Kansas.— Dividends Resumed. ah quar- 
terly dividend of 3% has been declared on the $2,000,000 


stock, payable Feb. 27 to holders of record Feb. 11. 

In Aug. 1914 payments were suspended during the remainder of 1914, 
3% having been disbursed June 15 1914, comparing with 3% and 7 z % extra 
on Feb. 28 and 3% and 10% extra on Nov. 29 last, and 3% and 7% extra 
on Sept. 30 1913. On June 30 1913 the stock was increased from $1,000,000 
by a 100% To, stock dividend, payments on the old capitalization having been 
3% and 7% extra on June 30, 3% and 4% extra on Feb. 28 and 3% and 2% 
extra on Dec. 14 1912. Compare V. 99, p. 542. 


Syndicate Film Corporation, Chicago.—Eztra Divs.— 

An extra dividend of 15% has been declared on both the common and 
pref. stocks, payable Feb. 56 to holders of record Feb. 20; 25% was also 
paid on Jan. 27, Dec. 10 and Nov. 23 last. An initial payment at the rate 
of 7%, also 2% extra, was paid on Oct. 1 1914 for the period from May 
1914 to Jan. 1915. ‘Almer Coe has been elected a director to succeed 
Addison E. Jones, who resigned. Compare V. 100, p. 314; V. 99, p. 1683 


Texas (Oil) Co.—/Favorable Decision.—The State District 
Court at Ada, Okla. on Jan. 23 last dismissed the suit 
brought by the State to oust the company from oil and gas 
fields in Oklahoma. The decision was referred to in the 
“Chronicle” last week on page 403. 


Texas & Pacific Coal Co.—Oil and Gas.—President Edgar 
L. Marston, in circular dated at N. Y., Jan. 19 1915, saysa 


For about two years the company has been prospecting for oil an‘ 
natural gas upon its property and has also taken leases of large tracts o 
adjacent land, some 18,600 acres in all. ‘The explorations thus far have 
been confined to lands actually owned and have aggregated a very sub- 
stantial sum, ali of which has been charged to operating expense. We 
now take pleasure’ i in announcing that both gas and oil have been discovered. 
The first important discovery of gas was made about six months ago, and 
we have since demonstrated the existence of a substantial gas field, wells 
St from 200,000 to 5,000,000 cu. ft. of gas per diem having been 

rought in. The discovery of oil was made only on Jan. 15 1915 and for 
technical reasons the well has not been, and for the moment cannot be, fully 
developed, but the existence of a body of oil] in the company’s property 
seems to be fully assured. We have already received offers for the pur- 
chase of the oil. These discoveries add substantially to the present, and 
even more to the future, value of the property.—V. 90, p. 918. 


Thomas Colliery Co.—Guaranteed Bonds.—Brown Bros 
& Co., Phila., have placed at par and int. $300,000 (closed) 
Ist M. sinking fund 6% gold bonds, guar. prin. & int. by end. 


Dated Aug. 1 1914, due jae. 11922. Redeemable at 102% and int. on 
any interest date, for sinking fund of 15 cents per ton mined and shipped 
(applicable 4. prin. & int.), and at 105 and int. for retirement with other 
funds. Int. F.& A. Denom. $1,000 c*. Trustee, Penn. Co. for Ins. on 
Lives, &c. |. of Penn. State tax. A first mtge. upon both leasehold 
estates and all other property now or hereafter owned. Cap. stock, $300,000. 


Data from Pres. Percy C. Madeira, Philadeiphia, Sept. 1914. 

The Thomas Colliery Co. (incorp. in Penn. in 1905), has renewed for 
15 years to Dec. 31 1928 its lease with the trustees of the Girard Estate of 
the anthracite coal lands taken over in 1906 from the Thomas CoalCo., 
situate in Shenandoah Rorough, Schulykill County, Pa. Madeira, Hill & 
Co., Inc., have also recently acquired by sub-lease running until Jan. 1 
1926 the right to remove ez large quantity of coa! from a near-by tract owned 
by said estate, and have transferred this right to Thomas Colliery Co. 
These $300,000 bonds are issued for the assignment of this sub-lease, the 
guaranty by Madeira, Hill & Co., Inc. (V. 99, p. 1838, 472) of the principal, 
interest and sinking fund of these bonds, and on their under taking to add 
at an estimated cost of about $100,000 a plant to recover and prepare the 
coal from the additional property. Estimated amount of recoverable coal 
on both leases, 3,900,000 tons. With the addition of the recently acquired 
coal, we anticipate the earnings should be increased to an average of 
$125,000 per year, or about $60,000 over sinking fund and int. charges. 


United Cigar Mfrs. Co., New York.—Earnings.— 


Gross Other Int.on Pf. Divs. C ms Divs. Balance, 
Y nee Earnings. FE oy Income. Loans,&c. (7%). o)-. Surplus. 
1914.$3 766,932 $1,716,406 $153,010 $314,620 $350,000 $794. 160 $480,636 
1913. 2,858,736 1,443.775 409,854 345,259 350,000 699,160 459,210 
Other income as above includes in 1914 miscellaneous profits, interest 
received, &c., and in 1913, rents received, &c., including the net earnings 
of the M. A. Gunst & Co., Inc., after payment of div idends on its preferred 
stock outstanding and in the hands of the public. ‘Interest on loans, &c.,”’ 
includes in 1914, in addition to interest on mortgages, loans, deposits, losses 
on investments and dividends on preferred stock of the M. A. Gunst & Co., 
Inc.—V. 99, p. 1456. 


United Message Co.—Circular to Bondholders.—The bond- 


holders’ committee, in circular of Jan. 13, say in substance: 
We understand that practically all of the assets of the company are 
pledged as collateral for the Ist M. 5% bonds of 1905, and that the largest 
part of the collateral is stock of the American Telephone & Telegraph Co. 
The United Message Co. is no longer an operating company and its income is 
not sufficient to pay the interest on its bonds. It is contemplated that a 
foreclosure sale will be ordered, at which the committee will be authorized 
to purchase and thereafter either —— of the collateral or distribute, 
ro rata, among the depositing bondholders the stock of the American 
elephone & Telegraph Co., and probably sell the other collateral and = 
tribute the net cash proc eeds. Depositors who may not assent to ony an 
adopted will have the right to withdraw. Depositaries: Columbia Trust 
Co., N. Y., and Troy Trust Co., Troy, ° Wwe are informed that there 
are outstanding $1,700,950 of the 1st M. 5s, while the collateral includes 
$406,600 Am. T. & T. Co. stock, $40,000 Exchange Construction Co. stock 
and $14,000 Message Realty Co. stock, cs certain other securities will 
ultimately be covered. See also V. 100, p. 235. 


Universal Film Mfg. Co., N. y. —Stock Increase.— 
The stockholders will vote Feb. 8 on increasing the capital stock from 
2,000,000 (half pref.) to $3,500,000 by raising the common stock from 








$1,000,000 to $2,500,000, par $100. No bonds. 
Carl Laemmle is Pres.; eorge E. Kann, Secy. 


Universal Portland Cement Co.—New President.— 
Benjamin A. Affleck has been elected President and also a director to 
succeed Edward M. Hagar, who resigned.—V. 84, p. 164. 


Virginian Power Co.— Description of Properties.— 

A.B. Leach & Co., New York, bave just issued a handsomely illustrated 
volume giving one an excellent idea of the extensive and substantial char- 
acter of this company’s properties. Compare V. 98, p. 1998, 1854. 


Westfield (Mass.) Power Co.—Dividend Reduced.— 

A semi-annual dividend of 24% has been declared on the $100,000 
stock. There was also paid in 1914 244%, making the total for the year 
ending Dec. 31 1914 5%, against 6% for the previous 7 years. One reason 
given for reducing the ‘dividends was that the increased valuation of prop- 
erty increased the tax rate, materially reducing the income of the com- 
pany. There are no bonds outstanding. Pres., M. B. Whitney; Sec 
and Treas., 8. B. Campbell. 


Wheeling Steel & Iron Co —Five Per Cent Bonds Called. 
Ten 5% bonds of 1899, ~~] papens 2 par and int. on Mar. 1 at National 
Exchange Bank, W heeling, V . 97, p. 449 


Wilmington Siectindaneliinn Co.— Decision .— 

The U. S. Supreme Court, affirming the decision of the California Su- 
reme Court on pec. 29 1913, held sans the company, which operates a 
eet of boats between San Pedro, Cal. , and Avalon, Catalina Island, both 

in Los Angeles County, must submit to ‘regulations by the Cal. RR. Comm. 
The company claimed that as the boats traversed the high ane they were 
used in foreign commerce and not subject to State regulation. . 98,p.165. 


(F. W. ) Woolworth & Co.—Cal. Year Dla, — 


Office, 1600 Bway.,N.Y. 








Net Pref. J Divs. Common Prem.onPf. Balance, 

Cal. Soles. Income. (7%). Dividends. Sik., &c. Surplus. 
Year. $ $ $ $ $ $ 

1914_ 69,619,669 6,429,895 997,500 (6% )3,000,000 90,920 2,341,475 

1913_ 66,228,072 6,461,118 1,050,000 (5! 6)2.750, eee 2,661,118 


Total surplus Dec. 31 1914, $8,367,392.—V. 100, p. 146. 








CURRENT NOTICE. 


—The 7Ist annual statement of the New England Mutual Life Insurance 
Co., head offices Boston, is a testimonial to the growth and management 
of this old and conservative organization. The company’s assets, according 
to values fixed by the Massachusetts Insurance Department for Dec. 31 
1914, were $70,163,011, the net surplus stood at $5,003,585, while its 
reserve at Massachusetts standard was $61,808,378. The increases for 
the past year were: Premium income, $542,243; gross income, $707,494; 
assets, $3,994,309; policy reserves, $3,876,852; and increased insurance in 
force, $16,282,265. Alfred D. Foster is President; Daniel F. Appel, Vice- 
President; Jacob A. Babey, Secretary; Wm. F. Davis, Frank T. Partridge 
and Morris P. Capen are Assistant Secretaries. 

—A partnership was formed on Feb. 1 to combine and continue the 
business of Blake Brothers & Co. and Edgerly & Crocker in commercial 
paper, stocks and bonds, at 44 Wall Street, New York City, and 111 De- 
vonshire Street, Boston. The firm name will be Blake Brothers & Co. 
(members of New York and Boston Stock Exchanges), and the members 
are Joseph Epes Brown, Howland Davis, Louis Bacon, George B. Harris, 
Eugene J. Fabens, J. A. Lowell Blake, Laurence P. Dodge and Howland S. 
Davis. Theodore Marache of New York and R. H. Jones of Boston wil 
continue with the new firm in the respective bond departments, as here- 
tofore. 


—John I. Cole, formerly senior member of the firm of Cole & Swasey, 
bank examiners and auditors, 170 Broadway, New York City, has opened 
an office at the same address under the firm name of John I. Cole, Son & 
Co. M. G. Addison, for twenty-two years connected with the Stock 
Exchange firm of J. S. Farlee & Co., is associated with them as a security 
expert. Viott M. Cole, son of Mr. Cole, is also identified with the firm, 
specializing in commercial accounting. He is a graduate of Yale and New 
York Universities and has been connected with a firm of certified public 
accountants. John I. Cole, Son & Co. are the official examiners of the 
New York Stock Exchange. 

—‘The Bondmen’s Club of St. Louis’’ has been organized with the 
following officers: Pres., James H. Wear, of G. H. Walker & Co.; Vice- 
Pres., Kelton E. White, of Little & Hays Investment Co.; Treas., John 
Longmire, of Mississippi Valley Trust Co.; Sec., Paul Palmer, of Whitaker 
& Co. The membership is representative of the leading bond houses in 
St. Louis. The purpose of the organization is educational and social. At 
the various luncheons to be held during the year it is planned to have people 
of recognized authority talk to the club on topics of special interest to bond 
men. 

—The 27th annual statement of the American Real Estate Co., Edward 
B. Boynton, President, 527 Fifth Avenue, this city, is published in our 
advertising columns to-day. The company makes a creditable showing 
for 1914, considering the effect of the financial disturbances, depression 
and the European war upon real estates and financial values. See the 
advertisement for the condensed balance sheet at the close of business 
Dec. 31 1914. The company’s aggregate assets are $17,721,700, while its 
capital preferred stock is $1,803,100; common stock, $147,200 and surplus 
$3 .560,855. 

—The 55th annual report of the Home Life Insurance Co., 
Geo. E. Ide is President, indicates that this institution is enjoying con- 
tinued prosperity. It reports an increase in the amount of new insurance 
issued during the year and a substantial gain in the total amount of insur- 
ance in force. The assets show an increase of nearly $1,500,000 and are 
now $30,631,246 70. The amount paid in 1914 to living policyholders 
and their beneficiaries was $3,100,507 43, and not the least interesting item 
in the statement is the amount of $5,262,313 as loans to policyholders. 

—Poor’s Analyses (First Series) and Poor’s Summary of Investment 
News have just been issued. These new publications present in bound form 
the daily and weekly parts of Poor’s Manual Service for the nine months 
ending Dec. 31 1914. The first-named covers the operation of 41 corpora- 
tions—railroad, public utility and industrial—in a manner intended to 
show the value of the securities. The other volume reprints as a supple- 
ment to Poor’s Manual the news items that appeared in the ‘‘Daily Sum- 
mary”’ from April 1 to Dec. 31 1914. 

—A useful ‘Income Tax Record Book” 
compliments of the investment banking house of N. W. Halsey & Co., 
49 Wall St. It contains a brief synopsis of the Income Tax law, fac- 
similes of the official certificates of ownership (both forms), income tax 
chart, numerous blank pages for the recording of bonds owned, coupons, 
dividends, &c., and also a complete copy of the Government report blank, 
wherein a record of the return may be preserved for future reference. A 
copy of the book may be had upon application for Booklet C79. 

—Harris, Forbes & Co. of this city are publicly offering and advertising 
in this issue the unsold balance of $2,923,000 New York State Railways 
50-year first consolidated mortgage 414% bonds at 85% and interest, 
yielding 5.35% Bonds are tax-exempt. in New York State and offered 
See advertisement for par- 


of which 


is being distributed with the 


subject to prior sale and advance in price. 
Complete circular on request. 


ticulars. 
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ERIE RAILROAD 





STATEMENT OF COMPARATIVE STATISTICS AND PHYSICAL CHANGES IN THE PROPERTY FROM 
1901 TO 1914, INCLUSIVE. 





~~ 





PHYSICAL PROPERTY. 
GRADES. 

Between Salamanca, N. Y., and Jersey City, a distance 
of 414 miles, the ruling eastbound grade in 1901 was 0.65%; 
in 1914 it is 0.2%. The present ruling grade is lower than 
that of any other railroad running from Pittsburgh, Buffalo 
or the Ohio State Line, to New York City. 

Between Marion, Ohio, and Hammond, Indiana, a dis- 
tance of 249 miles, the ruling grade of the Chicago & Erie 
Railroad in 1901 was 0.55% westbound and 0.5% east- 
bound; in 1914 it is (with the exception of one short 0.5% 
grade which is about to be reduced to 0.2%), 0.2% west- 
bound; eastbound it is 0.2%; from Huntington to Marion, 
a distance of 127 miles, and 0.3% eastbound from Hammond 
to Huntington, a distance of 122 miles. The Chicago & 
Erie Railroad is now 95% tangent, and has the best align- 
ment and lowest grade of any railroad of its length. 

RISE AND FALL. 
In 1901 there were 7,886 feet of Rise and Fall on the Erie 


Main Line between Jersey City and Chicago; in 1914 there | 


are 6,512 feet, a decrease of 18%. 
TRACKS. 
In 1901 the Erie owned, controlled, leased and had track- 
age rights over 2,317 miles of first track; 701 miles of second 


| 
| 


track, 11.87 miles of third track and 11.82 miles of fourth | 


track. 

In 1914 there were 2,359 miles of first track, 1,213 miles 
of second track, 57.06 miles of third track and 57.01 miles of 
fourth track. This is an increase of 42 miles of first track, 


512 miles of second track, 45.19 miles of third and fourth | 


tracks. 


The third and fourth tracks in 1914 include the Erie & | 


Jersey RR., 38.6 miles long, which is a double-track freight | 


line free from either stations, grade highway or private farm 
crossings. 


reduction. In 1914 the Erie & Jersey, in addition to its 


Operating Expenses, Taxes and Fixed Charges, earned | 


$696,015 68. 
The second track in 1914 includes the Genesee River RR., 


This improvement illustrates the value of grade | 


32.6 miles long, which was built exclusively for freight, with | 


but six grade highway crossings, and free from stations. 
1914 the Genesee River Railroad, in addition to its Operat- 
ing Expenses, Taxes and Fixed Charges, earned $267 ,465 01. 

The second track in 1914 also includes the Columbus & 
Erie RR., 13.2 miles long, free from stations, and with but 
three grade highway crossings. ; 

In 1901, on the Main Line between Jersey City and Chi- 
cago, there were 541.57 miles of single track; in 1914 there 
are about 51.03 miles of single track. 

RAIL. 

In 1901 the average weight of rail in Main Line track, 
Jersey City to Chicago, was 83 lbs.; in 1914 the average was 
91 lbs., an increase of 10%. 

BRIDGES. 

Since 1901 the carrying capacity of Erie Railroad bridges 
has been increased 31%, and 814 new Main Line bridges 
have been erected. 

AUTOMATIC BLOCK SIGNALS. 

In 1901 there were no automatic block signals on Erie 
Railroad; in 1914 there are 1,452.2 miles of track so equipped. 
TERMINAL IMPROVEMENTS SINCE 1901. 

NEW YORK CITY. 

New inland freight yards and freight and storage ware- 
houses have been built between West 28th and West 29th 
Streets. Adequate property has been acquired for a ter- 
minal on the Harlem River. Docks have been extended, 
and a new freight terminal opened in Brooklyn. 

JERSEY CITY, WEEHAWKEN AND EDGEWATER. 

Four additional tracks through the Palisades to the Hud- 
son River have been built connecting tracks built between 
the Jersey City and Weehawken terminals; connection made 
between the Erie Station at Jersey City and the Hudson & 
Manhattan Tubes; extensive coach yards added; station 
passenger facilities enlarged and improved; piers extended; 
and two miles of railroad constructed along the west shore of 
the Hudson River at Edgewater, giving access to large in- 
dustrial plants. At Edgewater, 10 acres of land with a 
water frontage of 300 feet have been purchased for an ex- 
tension of the terminal. 

CHICAGO, ILL. 

A freight service has been installed on the Chicago River 
through the medium of car floats and suitable water-front 
yards. 

* At Highlands, near Chicago, 1,225 acres of land have been 
purchased for terminal and classification yards, and coal- 


handling plants. 
CLEVELAND, OHIO. 


A modern car dumper has been installed for transferring 
coal to boats on the Great Lakes; also a modern plant for 
handling ore from vessels to cars. 


In | 


The ore docks at Randall have been extended and im- 
proved. 


DIVISIONAL YARDS AND TERMINALS. 


Divisional yards and terminals have been greatly extended 
and improved. 


EXPENDITURES FOR IMPROVEMENTS. 


From 1901 to 1914, inclusive, there has been expended for 
Additions and Betterments, over_____..____.._..________ 
Included in which are the following: 

Grade Reductions and Additional Running Tracks 

Dock and Pier Improvements 


$100,000 ,000 
32,757,995 
2,86 8 


, 


Yard and Terminal Improvements 
Shop —y 
Station 


Lic Sosa ak ra sip ch da ew Sava thie dei neta 3,620,768 
_. 3 aH ena ee ea ae 3,102,791 
mprovements, exclusive of those made in connection 


with Grade Reductions and Double-Track Improvements_- 1,124,177 
Grade Crossing Eliminations, exclusive of those made in con- 

nection with Grade Reductions and Double-Track Improve- 

Msc etherhe iletas ib cbdhn na om ee denatn deucneeesce 1,621,483 
Bridges (Additions and Betterments), exclusive of amounts 

expended in connection with Grade Reductions and Double- 

EE Peer ee rae 1,738,488 
Automatic Block Signals and Interlocking____........-_--- 1,637,875 
EN nih adhe dt bin S565 eenk bode da bbabene tas aands 49,829,719 


The foregoing is exclusive of Maintenance and Cost of 
Renewalin Kind. Included in the $100,000,000 referred to is 
$13,413,868 which was paid out of Income. 


INCOME, TRAFFIC AND OPERATING STATISTICS. 


1901. 1914. Inc.or Dec. 

Earnings—Merchandise__.....__- $20,247,910 $26,770,218 +32% 
OT . s 9,037 ,O86 16,009,359 +77% 
Earnings—Passenger __....------ 7,278,054 10,248,572 +41% 
Gross Operating Revenue___-_____- 38,492,082 60,983,575 +58% 
Gross Revenue per Mile of Road__-- 17,85 25,606 +44% 
Average Freight Revenue per Ton 

DOF BE RG hvdnGddadsuencauses 0.587 cts. 0.576 cts. —2% 
Average Freight Revenue per Train 

ME che een knot dekeeseuauae> $2.20 $3.40 +54% 
Average Expense per Ton per Mile_ 0.408 cts. 0.384 cts. —6% 
Per cent of Fixed Charges to Gross 

Operating Revenue (Fixed Char- 

ges include all Interest Charges, 

Rentals of Leased Lines and 

Sinking Fund Payments) ______- 24.34% 21.71% —2.63% 
Total Number of Tons of Freight 

BeOS ee 4,989,581,988 7,428,034,970 +49% 
ED ks! eee 2,314,568 3,290,527. +42% 

G. 42a 437 376,860 508,188,634 +16% 

Preignt Train Miles ...........<. 13,300,036 12,497,042 —6% 
Average Number of Loaded Freight 

a ree eee 22.21 27.76 +25% 
Average Number all Freight Cars 

i i er 32.89 40.39 +23% 
Average Tons of Freight in each 

So | See aae 16.89 21.27 +26% 
Average Tons of Freight in each 

Train, including Co. Material-___ 400.22 641.32 +60% 
Number of Tons of General Freight 

a ae Riera 13,725,395 20,306,275 +48% 
Number of Tons of Coal and Coke 

 _ Sea 12,274,207 17,819,134 +45% 
Total Number of Tons of all Freight 

RG st lidehekhueeeepawa aot 25,999 602 38,125,409 +47% 


The physical character of the Erie Railroad in 1901 limited 
its Gross Revenue to about $40,000,000 per annum. The 
re-construction of the Main Line, now nearly completed, will 
make possible the handling of a traffic yielding a Gross 
Revenue of at least $100,000,000 per annum. 

It required 13,300,036 freight-train miles in 1901 to move 
traffic-yielding revenue of $29,284,996. 

It required 12,497 ,042 freight-train miles in 1914 to move 
traffic-yielding revenue of $42,779,578. 

The number of tons of freight carried one mile in 1914 was 
7 428,034,970; the saving of .024c. in cost per ton milein 
1914 as compared with 1901, therefore, represents a saving of 
$1,782,728 for 1914. This reduction of ton mile cost has been 
effected notwithstanding a very material increase in the rate 
of wages. 

ORIGIN OF TRAFFIC. 

For the year ending June 30 1902, 11,776,417 tons of 
freight originated on the Erie Railroad, or 42.65% of the 
total freight handled; in 1914, 18,842,576 tons, or 49.42%. 

In 1902, 15,832,478 tons of freight were received from 
connections, or 57.35%; in 1914, 19,282,833 tons, or 50.58%. 


COMPARATIVE TONNAGE HANDLED BY ERIE COMPANY 
EASTBOUND FROM OE vont” WESTBOUND FROM 
<. 


In 1902 the eastbound tonnage from Chicago, equivalent to 
sixth-class tons, was 7,708,647; in 1914, 10,038,288, or 
11.6% of the total carried by all railroads. This is an in- 
crease of 30% in the amount of tonnage handled by the Erie, 

In 1902 the westbound tonnage from New York, equival- 
ent to first-class tons, was 837,304; in 1914, 1,128,588, or 
14.3% of the total carried by all railroads. This is an in- 
crease of 77% in the amount of tonnage handled by the Erie, 


ERIE DESPATCH EARNINGS, PRINCIPAL OUTSIDE 





AGENCIES. 

1906. 1913. Inc. 
eS aaa ee $1,275,000 $1,500,000 26% 
St ED, BEM cccsqnqnssastascess 58,000 204,000 200% 
SUN, CIOs an ceccenctatsecosessu 250,000 550,000 120% 
Detroit, Mich. (Michigan Agency) .....-.-- 60,000 1,500,000 2400% 
ee enka anenedehaeeun 226,000 448,000 98% 
2 Mes pdietccsdseascaceseesbas 5,000 720,000 92% 
|... 3 eer 418,000 680,000 63% 
eee 250,000 570,000 128% 
a 1,120,000 1,500,000 34% 
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ERIE REVENUE ON MERCHANDISE RECEIVED 
AT AND FORWARDED FROM PRINCIPAL 





STATIONS. 

1902. 1913. Inc. 
BI Di inetasaconenetneguaneseains $813,366 $1,023,114 26% 
Binghamton, N. Y...-.-.--- cc mdbdiniaianaes 1,514,418 1,974,689 31% 
Oincinnati, Ohio.........-....----.---. 667 .435 807,177 21% 
Dayton, Ohio..........- —bouanbeeaaned 199,775 287.776 44% 
Dh Mitcdgennsnadcbeeeiéesnadse 402,454 537,128 13% 
EE kk cntnknenncthatebenmadns 388,421 446,710 15% 
[ i Se es Se 237,914 623,002 162% 
PE i dcinchidanenacedcadseakesconca 304,009 390,198 28% 
Mansfield, Ohio..................--.--. 184,922 264,532 43% 
a ee ee eee 346,053 472,486 37% 
DEE: ts 3 netescdtucnansunewseuse 446,215 637,448 43% 
ES a titties nina aaewine merece 315,033 644,682 104% 
Pe, GUO... 2. ccccecccscecucacucs 1,700,398 3,448,839 103% 


EQUIPMENT, 1901-1914. 
Per Ct. 


Locomotives— 1901. 1914. Inc. 
Total Owned -............-.-- 1,109 1,501 
Total Tractive Power_......_.. 27,218,780 Ibs. 49,007,245 lbs. 80 
Tractive porn see Freight 25,000 Ibs. 57,500 Ibs. 130 
Hauling Capacity—Typical 
t Locomotive—0.2% grade 60 cars 143 cars 138 
Tractive Power—Typical Passen- 
a ae See ecrarer ios 17,700 Ibs. 43,100 lbs. 144 
a a) a cal Pas- 
Locomotiv: 2% grade 
45 Miles per Hour....-..---- 7 cars 16 cars 128 
P. Equipment— 
Total Cars Owned..........-.. 958 1,247 30 
Freight Cars— 
yp ee 50,698 52,970 4.5 
Capacity—Total-_--....-.-.... 1,314,100 tons : 2,118,100 tons 61 
Capacity—Typical Box Cars. - 30 tons 40 tons 33 
8 ce Cars— 
ee 700 2,906 315 








INTERSTATE ELECTRIC CORPORATION. 





ANNUAL REPORT FOR YEAR ENDED JANUARY 18 1915. 








January 18th, 1915. 
To the Stockholders of the Interstate Electric Corporation: 

It will be seen from the accompanying report of the earn- 
ings of the Interstate Electric Corporation and its affiliated 
companies that in spite of the general unsatisfactory condi- 
tions prevailing throughout the country, the business of the 
year has shown a very substantial increase over the previous 
year. This confirms the oft-repeated statement that public 
utility earnings are not seriously affected by periods of busi- 
ness inactivity or depression. 

Through our bankers we have aimed to keep you constantly 
advised of the company’s progress and the information that 
you have received has doubtless been gratifying to you. 

During the past year the Corporation acquired all of the 
outstanding stock of the following companies: 


ee See Se BN GR Can ccecebeccatasecegna Union City, Pa. 
Great Bend Water & Electric Co........-..-...----. Great Bend, Kans. 
peaeemean. Teecerte & §C8 OG... cctcccccccccccccssc Hoisington, Kans, 
BE EEE Se inctoncdhaddecdenatennesernnccscamnd Laredo, Texa,g 


In addition to these purchases your Directors have 
authorized the erection of a high-tension transmission line in 
the State of Pennsylvania, which will extend from the City of 





Erie, Pa., to Waterford, Union City and Corry, with further 

extensions contemplated. The line is to be completed and in 

operation March Ist 1915. Your Directors have incorpor- | 

ated the following new companies to serve the intermediate | 

territory: 
The Concord Township Power Co. 


Wayne Township Power Company. 
Home Power Company of Union Township. 


A franchise for the distribution of electricity has also been | 
secured from Elgin, Pennsylvania. 

The erection of the Pennsylvania transmission line will | 
enable us to furnish an unlimited supply of power to Water- | 
ford, Union City and Corry and adjacent territory which will | 
add largely to the net income of these properties. 

The Pennsylvania group will for the first time be in a posi- | 
tion to adequately serve the many industries along its lines | 
on a profitable basis. 

Our eyed Engineers report that all of the various 
lants of the subsidiary companies have been kept in excel- 
ent condition, and over $64,000 has been applied to perman- 

ent improvements and betterments, in which amount, how- 
ever, none of the cost of the Pennsylvania transmission line | 
is included. 

The relations of your company with the Municipal authori- 
ties, its own employees and the public generally, are har- 
monious and cordial, and all of your properties are operating 
without competitive conditions. Upon the completion of 
the Pennsylvania transmission line your company will be 
serving a population of approximately 75,000. 


' 
| 


The Corporation sustained a great loss in the death of 
W. A. Guthrie, Manager of the San Angelo Water, Light & 
Power Co. It is, however, a source of satisfaction to your 


Directors to state the City of San Angelo at the time of 
Mr. Guthrie’s burial, paid to his memory a great tribute in 
that all business was suspended for two hours and the bells 
of the churches tolled. 

All of the States in which we are operating now have Public 
Service Commissions, with the exception of Texas. It is 
conceded that the regulation of public utilities by these 
bodies is a feature of strength to security holders. 

Owing to the European war, the extremely unfavorable 
market conditions and the disinclination of investors to re- 
lease surplus funds, great difficulty has been experienced in 
disposing of securities at na ye ey prices; we wish, 
however, to call your attention to the fact that your Direc- 

‘tors have been able to complete all improvements undertaken 
and recommended by the Operating Engineers through the 
sale of its bonds and without the issuance of short-time or 
high-yielding notes. In this connection we are pleased to 
‘state that new markets have been opened for the Corpora- 
tion’s securities in California through the Bankers’ Bond & 
Mortgage Company, thus materially strengthening their 
position through the wider distribution of the same. It will 
also be of special interest to you to note the securities of 

our Corporation have been passed favorabiy upon by the 
Railroad Commission of Wisconsin, in acco: ce with the 


law governing the offering of securities in the State and their 





sale authorized under License No. 68. 


It is most gratifying to your Directors to be able to state 
that in addition to the $72,700 bonds of the subsidiary com- 
anies owned by the Corporation and deposited under its 
irst Lien 6% Sinking Fund Mortgage, substantial progress 
has been made in the reduction of the indebtedness of these 
companies in that the following securities have been ac- 
quired and canceled, thereby permanently disposing of the 
same: 


$50,000 Trenton Gas & Electric Co. (Missouri), First Sixes. 
25,000 Hoisington Electric & Ice Co. (Kanas), First Sixes. 
55,000 Great Bend Water & Electric Co. (Kansas), Second Fives. 
50,000 San Angelo Water, Light & Power Co. (Texas), Second Sixes, 
1,200 Corry City Electric Light Co. (Pa.), Four and One-Halfs. 
28,000 Laredo Water Co. (Texas), 8% Notes. 


Messrs. Arthur Young & Co. have been employed during 
the past year to audit the books of the subsidiary companies 
and the form of bookkeeping suggested by them and adopted 
has, on the whole, proven satisfactory. 

The report of Messrs. Roosevelt & Thompson, Engincers, 
retained by your Directors for the operation of the various 
companies, is submitted herewith. 

The outlook for continued growth in all the cities served 
by your Corporation is most satisfactory and your Directors 
feel that the improvements and extensions under way will 


| result in substantial increases in the earnings of your com- 


any within the next twelve months. 
All of which is respectfully submitted. 
R. W. BAKER, Vice-President. 


CONSOLIDATED STATEMENT OF EARNINGS AND EXPENSES 
F THE INTERSTATE ELECTRIC CORPORATION AND 
SUBSIDIARY COMPANIES FOR THE MONTH OF 








NOVEMBER. 
1914. 1913. Increase. % 
CG TONS  cccscssesand $30,109 24 $26,979 87 $3,12937 11.5 
Operating Expenses _.....---- 17,017 55 16,832 79 184 76 1. 
StO6. T, os itinesencsad $13,091 69 $10,14708 $2,94461 28.9 
FOR TWELVE MONTHS ENDING NOVEMBER 30TH. 
Gross Earnings ............. $334,016 18 $306,803 58 $27,21260 8.8 
Operating Expenses -.-.-.--- 198,684 86 176,380 60 22,304 26 12.6 
a $135,331 32 $130,422 98 $4,90834 3 


Interest on Subsidiary com- 
panies’ bonds not owned... $46,937 00 


Final Net Earnings__.....-.-- $88 ,394 32 
Interstate Elec. Corp. Interest 41,850 00 
PEG cs cavtncnwenannenas $46,544 32 


Respectfully submitted, 
G. G. SLOAN, Auditor. 


INTERSTATE ELECTRIC CORPORATION SUBSIDIARIES AND 
COMMUNITIES SERVED. 


Company— Communities Served. 
Corry City Electric Lae Te a os ais ia ates ent taketh deena Corry, Pa. 
Union City Electric Light bing sed a ree Union City, Pa. 
The Concord Township Power Company.-...--..- Concord Township, Pa. 
Wayne Township Power Company...........-.... Wayne Township, Pa, 
Se DA SN conc andneoviusadsanswnsncisd Union Township, Pa. 
Great Bend Water & Electric Company._.......---- Great Bend, Kans. 
Hoisington Electric & Ice Company_..........-..--- Hoisington, Kans. 


‘Trenton Gas & Biscerie Ocmpans......ccccncccccececcss Trenton, Mo. 





San Angelo Water, Light & Power Company_-..---.-.-- San Angelo, Tex. 
SG WERE CE cn dca cenecdscacncncccsensasueded Laredo, Tex. 
BALANCEGSHEET JANUARY 1 1915. 

ASSETS. 

i ry $1,618,567 57 
Securities of subsidiary companies ($22,500 par value)_____-_ 19,500 00 
EE SOUS Gai, RERUOD ncanccawdsandcscnsadonacs 1,000 00 
ED Sn Se By an cttanecccanssvccccesceseces 16,000 00 
Sh +c. pdb dA eA aObAEORSLROSHSSEEEOHOREAOHEESOERE 69,379 13 
NS ae 48,449 30 
Pennsylvania Transmission Line-................-----.--- 2,334 58 

Ce Sea cancnsndcncoscauesesnsoseensacas 562 
I SEs cca cccenaddcdassessosoweanensswos 100 66 
Prepaid tc cnccsadeadenennbastbeuneeneseode ,000 
Profit and  ESdEKKAEAHDEEAOKOREENHEKES DEER OOREMROES 25,180 22 
TORE BIR accvconcccccescancessoencuncescosanvsces $1,804,074 26 
LIABILITIES. 
ORE DO actin emenenaaberadnenecaseowesnsses $1,000,000 00 
Dee Bee Oo Gree. B. Fe GB. BOM ce cccccccccesccsescces 9,000 
pT. | 15,057 05 
SE Pt a6 nas cn ncnunescsnconenenssaneseanssanee 14,637 21 
BEE EIS GB. BOs co cccccscccdsnccccsceccencsaée 15,380 00 
TRE TAs n dans cnunscacssenenetnenntseonnsnamena $1,804,074 26 
* The Interstate Electric Corporation has not transferred from its sub- 
sidiary companies or placed on its books the surplus earnings of the r - 


tive companies to which it is entitled as a dividend on the stocks which it 
owns; this is due to the fact that in order to simplify matters the surplus 
funds of the subsidiary companies have been used for the payment of im- 
provements and extensions. 

, tT “ bay Fh ed —— and issued by the Trustees the Corpora- 
tion has posed 0} 9 x 
Audited and Verified Certified Correct . 

G. G. SLOAN, Auditor. W. O. HARTY, Treasu 
January 1 1915. 
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1914. 
EXTRACT FROM SECOND ANNUAL REPORT OF THE OPERAT. 
ING ENGINEERS TO THE BOARD OF DIRECTORS OF 
THE INTERSTATE ELECTRIC CORPORATION. 


During the past year the Interstate Electric Corporation 
has acquired, in addition to the three properties y 
owned, which were the San Angelo Water, Light & Power 
Company, the Trenton Gas & Electric Company and the 
Corry City Electric Light Company, the following four 
properties: . 

Dates Cy Bie an ag Company. 


Great Bend Water & Electric Company. 
Hoisington Electric & Ice Company. 


As the companies owned at thdfjtime of the last annual 
report were described at that time, it is now only necessary 
to describe those properties which have been acquired during 
the past year. 


UNION CITY ELECTRIC LIGHT COMPANY, UNION CITY, PA. 


Union City, with a population of 4,250, is in Erie County, 
which has a population of 115,517, and an area of 499,840 
acres. The city is approximately twenty-three miles from 
Erie and about twelve miles from Corry, with which latter 
city it is connected by both the Erie and Pennsylvania rail- 
roads. One of the principal industries is the manufacture 
of chairs. er 

The power station, a brick building divided into two parts, 
boiler room and engine room, is situated on a siding of the 
Pennsylvania Railroad. The equipment, together with the 
usual accessories, while of approved design, is not of suffi- 
cient capacity to meet the needs of the community. There- 
fore, in accordance with our recommendation and your ac- 
tion, a high-tension transmission line is now being erected 
to serve Union City, Corry and intermediate points. A 
satisfactory contract for power covering a period of fifteen 
Ne has been closed with the Erie Lighting Company of 

rie, Pennsylvania. 

The electric distributing system covers practically the en- 
tire city. The poles, wire and other fixtures and fittings are 
in good condition, although there is considerable duplication 


having fomerly operated in the city. This condition and 
the difficulties incident thereto will be eliminated immediately 
upon receipt of high-tension power. A modern sub-station 
equipment of ample capacity for future requirements is now 
being installed. 

The company has two valuable contracts with the city— 
one for municipal lighting, the other for furnishing power to 
the pumping station. 


LAREDO WATER COMPANY, LAREDO, TEXAS. 


Laredo, with a population of 20,000, is the county seat of 
Webb County, which has a population of 22,500 and an area 
of 2,050,160 acres. Across the Rio Grande River from 
Laredo, and formerly served with water by the Laredo Water 
Company, is the Mexican city of Nuevo Laredo, with a popu- 
lation of 8,000. 
be connected at an early date. 

The company secures its water supply from the Rio 
Grande River, which has a substantial and rapid flow at all 
times. 
natural sand beds located on an island in the middle of the 
river, supplemented by underground waterways, and the 
other using mechanically operated sand filters in a building 
adjacent to the power plant. 

he pumping station, a brick building, divided into two 
parts, boiler room and pump room, with a deep well pump 
pit, is in good condition. The equipment, with all necessar 
accessories, is of approved design, in good condition, wit 
sufficient capacity to provide for all reasonable requirements. 

The water distributing system covers the more densely 
p_ pulated sections of the city. The mains are in good con- 
dition and of sufficient size to meet present and extensive 
future needs. 


THE GREAT BEND§WATER &?ELECTRIO COMPANY, GREAT 
BEND, KANSAS. 

Great Bend, with a population of over 5,000, situated on 
the Arkansas River, is the county seat of Barton County, 
having a population of 17,876 and an area of 470,880 acres. 
Wheat raising is the chief industry in the county and in 
Great Bend several large mills have been established. 

The power station, a brick building located near the river, 
is served by the Santa Fe Railroad. The equipment, to- 
gether with all usual accessories, is modern, of approved 
design, ample capacity and in good condition. 

The electric distributing system covers the town in a 
satisfactory manner. The poles, wire and other accessories 





| 


| 


oe in reasonably good condition, including all fixtures and 
ittings. ; 

The pumping station, a brick building, is near the power 
station, from which both stean and electricity are supplied. 


The equipment is of approved design and in good condition. 
The water distributing system is in excellent condition and 

well planned, a dead ends. The water supply for 

e purposes, from driven wells, is reinforced by the flow of 
e river. 


THE HOISINGTON ELECTRIC & ICE COMPANY, HOISINGTON, 
KANSAS. 


Hoisington, Barton County, Kansas, with a population of 
3,000, is eleven miles north of Great Bend, with which city 
it is connected by the Missouri Pacific Railroad. The town 
is prosperous, due not only to the fact that a large amount 
of wheat is raised in the surrounding country, but also to 
large shops of the Missouri Pacific being located at this point. 

Power is pure over a transmission line owned by the 
company from Great Bend and is distributed from a sub- 
station located in the ice plant. 

The electric distributing system is unusually well planned 
and fully covers the city. The poles, wire and other fixtures 
and fittings are of approved design and in excellent condition. 

The company has a twenty-year city lighting contract 
which provides for are and incandescent and white way 
illumination. The company also has a valuable contract 
with the city to pump water for domestic and municipal 


purposes. 
SUMMARY. 

The various subsidiary companies have, since their owner- 
ship by the Interstate Electric Corporation, increased their 
number of customers materially. 

EXPENDITURES. 

Since the date of acquisition of the various subsidiary com- 
panies by the Interstate Electric Corporation, over sixty-four 
thousand ($64,000) dollars have been spent by the several 
companies for permanent improvements. 

IMPROVEMENTS. 
For the coming year the following improvements have 


of Ghulument ead condestion of Wives, owine to $wo Sleate | been planned or already undertaken by or on behalf of the 


subsidiary properties located at the following points: 
Corry-Union City, Pa. 

The erection of a transmission line between Corry and 
Union City has been commenced, in order to furnish these 
plants with an adequate supply of power. A contract has 
been entered into with the Erie Lighting Company to fur- 
nish power by means of a transmission line to Union City and 
Corry, the Erie Lighting Company to provide the line from 


| Erie to Union City and the Interstate Electric Corporation 


| 


It is expected that service to this city will | 


There are two filtering systems in service, one using | 


to build the line from Union City to Corry, as well as provid- 
ing the sub-stations in these towns. Work on this line has 
already been started and substantial progress is now being 
made. The completion of this line will materially aid the 
present operating conditions by furnishing an unlimited sup- 
ply of power, the sale of which will add largely to the net 
income of these properties. 

San Angelo, Tezas. 

The engineers are at the present time looking into the ad- 
visability of installing electric pumps and a motor generator 
set in San Angelo, in order to effect a saving in the present 
fuel cost. 

Laredo, Tezas. 

In Laredo it has been decided to put all customers on a 

meter basis. While this will involve a substantial expendi- 


ture, yet it is felt that the savings which will accrue therefrom 





fully warrant the outlay. Arrangements are now being made 
to supply Fort McIntosh with water. This will ey pe A in- 
crease the revenue of the plant. The city of Nuevo do 

Mexico, has asked the company to supply it with water, and 
= - oie that these arrangements may be speedily con- 
cluded. 

Great Bend, Kansas. 

In Great Bend a “White Way” has been erected and 
should be on the company’s line at an early date. 
Hoisington, Kansas. 

In Hoisington a ‘‘White Way” has been erected and is 
now in operation. This will add materially to the revenue 
during the coming year. 

CONCLUSION. 

At the present time the several subsidiary companies are 
in satisfactory operating condition, and no substantial ex- 
penditures except those outlined above need be expected 
during the coming year. The earnings of the properties 
should during the year 1915 show a healthy increase, in 
spite of the present general business depression. 

Respectfully submitted, 

ROOSEVELT & THOMPSON. 








CURRENT NOTICE. 


—Gillespie, Livingston & Co. have organized,and commenced business 
with offices at 44 Wall St., in the Bank of America Bldg., this city. The 
firm consists of Lawrence L. Gillespie, formerly for many years Vice-Presi- 
dent of the Equitable Trust Co.; Robert L. Livingston, formerly a partner 
in Kountze Bros. of New York and of Adams, Livingston & Davis, and 
Alexander D. B. Pratt, and will deal in investment securities and exchange 
and engage in other financial business. 

—The Mellon National Bank of Pittsburgh is distributing the 1915 
edition of a useful pamphlet entitled ‘Practical Questions and Answers 
Covering the Income Tax Law." A copy will be mailed on application to 
the bond department. 











—Coggeshall & Hicks, 128 Broadway, will be glad to send to banks, 
investors and dealers upon request the book just issued by the firm on 
equipment bonds and car trusts, giving the essential features of this form 
of investment and the amounts outstanding at the present time. There 
are shown about 125 railroads and other corporations having outstanding 
equipment obligations to an aggregate of some§$520,000,000. 


—Messrs. Knauth, Nachod & Kuhne announce that Mr. Robert B. 
Smith has become associated with their bond department in charge of 
municipal securities. 


—A copy of “‘The Investment Outlook” by Albert R. Gallatin, of 
Schmidt & Gallatin, 111 Broadway, this city, will be mailed to interested 
inquirers on request. 


484 


THE CHRONICLE 





[Vou. 100. 








Wommercial Times. 


COMMERCIAL EPITOME 


Friday Night, Feb. 5 1915. 
There are not a few favorable factors in the general situ- 
ation even though it is quite as true that actual increase of 
transactions does not really keep pace with growing confi- 
dence. Yet bank clearings have increased somewhat. 
Export trade is good. War orders absorb large quantities 
of woolen goods, window glass, auto trucks, leather, shoes, 
ammunition and cotton goods of various kinds. Iron and 
steel mills are employing a larger force; the output of pig 
iron is increasing. The textile industries are active. Most 
kinds of merchandise are higher. Wheat has reached a new 
high level, with a great demand from Europe. Money is 
easy. The demand is brisk for good bonds; the recent Pennsyl- 
vania R. R. issue was subscribed five times over. But it would 
be useless to ignore the effect of the German Government’s 
order proclaiming a war zone around the British Isles after 
Feb. 18. It has proved depressing. It might mean cur- 
tailment of exports or conceivably a certain amount of fric- 
tion between neutral nations and the German Empire. Also 
collections are still as a rule slow. January’s failures were 
the largest on record. Yet, despite all discouragements, the 
feeling persists that the outlook on the whole suggests the 
possibility of better things later on. 
STOCKS OF MERCHANDISE IN | NEW YORK. 





an.1°15 Feb. 1°14 
oS ee bags_1,025 060 1,025,807 1,315,754 
i. 5:14.60 sea wa saminda mats 66,488 64,399 24,2406 
| pe Sere are * bags. 301,740 285,245 125,265 
eas Wa. Sank ae eae bbis. 26,796 35,89 6,377 
eas gs Ce ee o. 16,565 31,500 860 
ES EE mPa Satta: bales. 73,009 53,940 98,415 
EE PIS See bales_ 1,272 1,475 92,642 
a ee bales_ 3,036 2,415 1,200 
ie a bbls. 50,700 64,500 74,300 


LARD has been stronger; prime Western 11.30c., refined 
for the Continent 11.65c., South America 12.10c. and Brazil 
13.10e. Lard futures have advanced in response to grain 
markets and a rise in the price of hogs. although the state- 
ment of stocks of provisions was considered bearish. Reac- 
tions have occurred now and then, however, on selling by 
large packers. Hog receipts have been running well be- 
hind those of last year. At Western points on a single day 
they have amounted to only 91,500, against 160,000 last 
year, and in another case 88,000, against 104,000 last year. 
Stocks of meats are 299,000,000 lbs. at Western points, 
against 222,000,000 a year ago. To-day prices declined. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Mon. Tues. Ted. Thurs. Fri. 
May delivery .-_-._-. cts. ¥ .30 11.37 11.60 iW "0 11.37 11.22 
July delivery......... 1.45 


11.42 11.77 11.55 11.57 11.37 
PORK steady; mess $19 75@$20 25, clear $21 @$23 50, 
family $24 @$25 50. Beef ,mess $21 @ @$23, packet $23 @$24, 
family $24@$26, extra India mess $36@$38. Cut meats 
steady; pickled hams, 10 to 20 lbs., 1134 @12%<c.; pickled 
bellies, A to 12 lbs., 13@13 Ke. Butter, creamery extras, 
34@34% Cheese, State whole milk, held specials, 1634 
@17e. ay fresh-gathered extras, 29@30c. 
COFFEE has been quiet with No. 7 Rio 8\%e.; No. 4 
Santos 9% to 10\%ce. and fair to good Cucuta 10% to Ile. 
Coffee futures have been heavy, declining on long liquida- 
tion, easier prices in Brazil, rather large receipts at primary 
points, the dulness of spot trade and the fact that sugar 


options have attracted more attention than coffee. To-day 
rices were lower. Closing uotations were as follows: 
ebruary - .5.82@5.83c. | June ------ 6.08c. | October ___7.36@7. 37c. 
March ~..-! 5.89@5.90c. | July -.---- re O0 7.10e. | | November .7.43@7. Fi “4 
April ee .99@6.00c. | August____7.19 f 20c. | | December -7.49@7.50 
BE nitions 6.09 @6.10c. | September _7.29@7.30c. | 
SUGAR higher; centrifugal, 96-degrees test, 4.52c.; 


molasses, 89-degrees test, 3.77c. The Atlantic port re- 
ceipts for the week were 40, 920 tons, against 40,277 tons 
last week and 66,349 last year. The ’stoek is 99,521 tons, 
against 110,001 tons last week and 123,052 tons last Jear. 
Refined has been more active and higher; granulated 5.25c. 
Trading in sugar futures has been active, with prices higher, 
owing to continued heavy rains in Cuba, high freight rates 
and buying there for both foreign and domestic account. 
Closing quotations were as follows: 


+ mo eg e 3.65c.| June____..3.85@3. 6c. | October __.4.02@4.03c. 
arch ....3.6 3.69c. | July ...... 3.90@3.91c.| November .4.03 @4.04c. 
unio 3. 3.75c.| A t_...3.96@3.97c.| December -3.98@3.99c. 
Apri atid ahaa a 3.80@3.8l1c. | September _4.00@4.01c. 








OILS.—Linseed quiet and steady; City, raw, American 
seed, 60c.; boiled, 61¢e.; Caleutta, 70c. Cocoanut firm; 
Cochin 1414@ @15e.; .~ Ceylon 11@11\%e. Olive 86@90c. 
Castor 84%@8%e. Palm 94%@10c. for Lagos. Cod do- 
mestic steady at 35@36c. Cottonseed oil higher at 7.25@ 
7.30c. for winter and summer white. Corn higher at 6.16@ 
6.2le. Spirits of turpentine 4444@45c. Common to good 
strained rosin $3 40. ' 

PETROLEUM steady; refined in barrels 7.75@8.75c.; 
bulk 4.25@5.25c.; cases 10. 25@11.25e. Naphtha, 73 to 
76-degrees, in 100-gallon drums, 23 4%e.; drums extra, $8 50. 
Gasoline, 89-degrees, 26c.; 74 to 76-degrees, 24c.; 67 to 70- 
roy 22c. Crude prices were unchanged. "According 
to Shreveport advices, the largest well ever drilled in Red 
River district was completed in an entirely unexpected lo- 


eality. Closing prices were as follows: 

Pennsylvania dark : $6 Gorntng ecceuhetinsshan aie 95c. Somarees, 32 deg.. 90c. 
Second sand. -_-..-.. aes $1 15| Ragland .......-.- 70c 
, aes eee 93c. Illinois. above 30 
2h GES 1 76 | south SA daone 88c.| degrees........ 
Mercer black----- 5 G7 | ERED ccccncceca 88c.| Kansas and Okla- 
New Castle....-.-. 1 07 | Princeton......-.. 89c. Et .camseese 





TOBACCO has been in better demand. Both binder and 
filler have sold more readily, even if the sales have not 
greatly increased. Shade-grown leaf, however, is attract- 
ing more attention. Excellent prices are being paid for Ohio by 
packers. Havana seed Connecticut is in better demand. 
Partly owing to excessive rains in Cuba, which have aroused 
some apprehensions in regard to the new crop, Cuban has 

een firm, with a better demand. 

COPPER has been stronger and in some cases Lake has 
been held at as high as 15 ¢.; in fact the Calumet & Hecla 
Co. has been asking 15 ec. Others quote now 14% to 14%e. 
There is said to be a steady demand from both England and 
Italy. It is contended, too, that the warring nations are 
using up large quantities of. copper. Electrolytic in some 
eases quoted 14%4c.; later, 14%c. Tin of late has been 
364c.; early in the week it was 37%c. Latterly London 
prices have declined. There was a small increase in the 
visible supply during January. Lead on the spot here 3.80ce. 
Spelter is up to 8c. Iton and steel show no great change, 
although there is a more cheefrul feeling and sales of rails 
and other equipment material are increasing as the railroads 
find it more easy to get money. The principal steel corpora- 
tion is now operating its plants on the basis of nearly 55% 
of ingot capacity. Some think that its statement of unfilled 
orders of Feb. 1 is likely to show an increase of 150,000 to 
200,000 tons. Prices of bars, shapes and plates for Febru- 
ary delivery are expected to be 1.10c., but for March 1. 15c. 
and for the second quarter of the year 1.20c., depending on 
the state of trade, however. Sales of machinery in the Kast 
have, it is stated, increased decidedly, and to some extent 
also in the West, mainly owing to war orders. Yet the do- 
mestic demand is also on a very fair scale. The recent ad- 
vanced prices on shapes, plates and bars are not uniformly 


maintained. 
rr 


COTTON 


Friday Night, Feb. 5 1915. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
419,923 bales, against 428,981 bales last week and 425,164 
bales the previous week, making the total receipts since 
Aug. 1 1914 6,724,711 bales, against 8,446,093bales for the 
same period of 1913-14, showing a decrease since Aug. 1 1914 
of 1,721,382 bales. 


























Sat. Mon. | Tues. Wed. | Thurs. | Fri. | Total. 

Galveston ____-- 19,394! 18,672) 47,482) 22 260) 23,688) 21 .280 152,776 
TONE EMEP ccccal esnne 7,168} 11,433) 2, 768) 8,536 sace| Saree 
Oe Mens! xatedl saneal  anaaa | tenant wines 15,000 15,000 
we Se; Geel «xacel secadl .cocee eee re 2,562 2,562 
New Orleans__-_| 14,018! 5,141} 17,125) 10,721} 13,386) 5,057 65,448 
eee 1,061 426| 3,305 653) 1,076 17 6,694 
Pensacola -_-_--- Pineal. “ssebal Sadeel- neeeel seas «oss! Gee 
CEC (Cs! «vital cenel -aceanl oduel ded 160 160 
Savannah -___.-- 13,986; 16,513) 19,964) 12,291) 11,213) 10,891 84,858 
DE ckdanst sogenl ségatl <@eecal “tekst mawon 000 =9,000 
Charleston __-.- 544 986, 4 925, 1,149) 1,152 968 9,728 
DE inet a5c06) aaeeel e26nenl “<enee Dare at aia 
Wilmington ___-| 1,562 i ,687| 1,867) 766, 1,192) 2,028 9,102 
Ll 2,758} 4,224) 1 592) 2,522} 2,503) 3,579 17,178 
PE TEOORMNG) stcual sequel =eagel <acael «send 2,684 2,684 
New York. ____. 1l 184 35, 265 150 jaan 752 

ee 574 248 488 550 372 275 2,507 
Baltimore ____-_- BiG «steel «sada | (aadcal «akan 1,986 5,270 
oo Ee ee ee eee | ----- intone a 

Totals this week! 63,598! 55,249'108, 220. 53,945 63,268! 75,643 419,923 





The following - shows the week’s total receipts, the total 
since Aug. 1 1914 and the stocks to-night, compared with 
last year: 
































; 1914-15. 1913-14. Stock. 
Receipts to 
February 5. This |Since Aug| This |Since Aug 
Week. | 11914. | Week. | 11913. 1915. 1914. 

Galveston__.___- 152,776|2,772,270| 98,635 2,856,098) 580,197 387 ,067 
Texas City.....- 29,905) 364,902 27.342) 414,653 80,229 38,006 
Port Arthur_.-_- 15,000 27 ,894 le * .- Baer 3,348 
Aransas Pass, &c_| 2,562) 0,446 $1307 132,794 6,549 539 
New Orleans. .--| 65,448/1,044,910 a rh »345,709| 423,980) 286,454 
J | eee 6,694, 117,306 "340,053 43 ,935 48,092 
Pensacola -_-__---- 6,299; 17,493 3 S50 SLE) whbaeel cadence 
Jacksonville, &c_ 160! 27,947 28,125 700 1,778 
Savannah -_.....-. 84,858) 1,226,411) 22,548/1,554.088| 343,001 85,185 
Brunswick __---- 9,000) 127,808) 4,700) 262,742 52,000 8,295 
Charleston _._.-- 9,728} 288,193) 3,101) 394,616) 144,022 31,953 
Georgetown _-_-_- samedi 145 conn) ,ceaeete! maknnel dedi 
Wilmington___--| 9,102) 144,040] 4,468) 361.726 49,424 25,951 
[  —_ aaa 17,178, 344,447| 14/230) 443/110 85,565 57,498 
N’port News, &c_| 2,684 90,712 3.208 Seat! «senenl 8 «sceee 
New York_-._--- 752 452 200 4,42: 92,327 93,218 
ar eee 2,507 24,304 2 12,241 10,373 6,205 
Baltimore _-_--.-- 5,270, 49,324) 1,246 78,179 5,234 4,298 
Philadelphia -.-- wena) 1,70 a 1,172 9,650 2,058 

_Totals anhaeee 419,923'6,724,711) 246,093'8,446,093'1,927,186'1, 709,945 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


























Receipts at— | 1915. 1914 1913. 1912. | 1911. | 1910 
Galveston ..-| 152,776) 98,635) 71,744) 83,861) 50,261) 38,718 
TexasCity,&c.| 47,467) 30,987) 21,269) 18,635) 7,525) 6,684 
New Orleans_| 65,448) 56,645) 16,136) 58,030) 38,033) 14,106 
Mobile - - ~~ -.- 6,694 3,725 2,156) 10,265) 4,148) 2,998 
Savannah -. : 84,858} 22,548) 12,655) 68,955) 26,541) 9,029 
Brunswick - - - ; 4,700 3,600) 40,220 4,175 1,606 

Charleston,&c) 9,728 3,101 1,051 15, 923) 2,878 341 
Wiimington._| 9,102 4,468 2,778; 11,090) 4,172 1,690 
Norfolk - - - - - | 17,178) 14,230 6,923) 19, zo 10,504 3,123 
N’port N.,&c.| 2,684 3,208 . (a. : Bape 649 
Allothers....| 14,988 3,846 1,668 36,967 25,432 2,382 
Total this wk.| 419,923) 246,093) 133,427, 364,644) 173,669 81,326 
Since Aug. 1-'6,724,711'8,446 ,093'8,076,670 9,284,838 7,472,282 5,880,590 
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The exports for the week ending this evening reach a total 
of 482,799 bales, of which 230,571 were to Great Britain, 
18,617 to France and 233,611 to the rest of the Continent. 
Exports for the week and since Aug. 11914 are as follows: 





Week ending Feb. 5 1915. 
Exported to— 


From Aug. 1 1914 to Feb. 5 1915. 
Exported to— 




















Exports f 
from— _ | Great | Conti- | Great Conti- 
|Britain. France.| nent. Total. | Britain. | France. nent . | Total. 
Galveston_-| 74,019) __-_| 85,215)159,234) 773,654) 144,260) 805,547/1,723,461 
Texas City_| 64,008) ___-! 10,916] 74,924) 262,531) __---- 28,422) 280,953 
SURE che.) cucal eck” bidet) SAME ‘Guchac 400/ 9,636 
Ar. Pass,&c See Pate FE gape > See a. TE 618) 618 
NewOrleans| 39,862} ____| 11,020) 50,882) 395,734) 31,983) 208,750) 636,467 
a Se Oe eee ee ae eee 837} 32,678 
Pensacota.-| 6,299} -_--| accel Oat EM S2025- 400| 17,672 
Savannah __| 14,199) 18,617) 58,638) 91,454) 186,023) 32,752) 406,221) 624,996 
Brunswick - mei Koh SE gp ae DRT sschmel’. Ganeus 65,471 
Charleston Socal cosas) 22000 $1,700 GEWON 3 &.4<<- 71,250} 104,954 
Wilmington| 12,823 =-| .-2-] 18,088) 10688) ...-.. 46,650| 66,273 
Norfolk - - teeal ssnel easel waned A \sheee® 27,606) 37,957 
New York. 136] ___-| 38,356) 38,492) 45,023 8,151] 191,432) 244,606 
Boston ....| 2,488) -__.-| 1,100) 3,588} 35,236) _.--_- | 2,962) 38,228 
Baltimore_-| 2,500) ..--| -_--| 2,500) 18,195) 6,550) 900) 25,645 
so, te re eee ae Sen 96,087), . 222222 | 8,386) 29,423 
Ng oe vee See ie ae eee ane | 84,513) 84,513 
BS. TOO) cess] ccs) BON EPO cnc---|  ouox2- £2,520) 92,520 








| | 
Total __|230,571| 18,617|233,611 482,799|1,926,931| 223,696|1,972,444/4,123,071 














Tot.1913-141161,857! 20,170 85,904 207,S31'2,508,168 868,21513,153,566 6,529,952 

Note.—New York exports since Aug. 1 include 6,231 bales Peruvian and 25 bales 
West Indian to Liverpool, 50 bales Egyptian to Mexico. 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 






































On Shipboard, Not Cleared for— 

Great Ger- Other | Coast- Leaving 

Feb. 5 at— Britain.) France.) many. | Foreign) wise. Total. Stock. 
New Orleans__| 17,827} 26,921} 1,221) 82,041) 1,427|129,437| 294,543 
Galveston ____| 54,511} 19,440 .---|101,128) 5,000,180,079; 400,118 
Savannah ____| 37,000 ee ..--| 36,000} 2,500; 75,500) 267,501 
Charleston -__| 8,000 whan cess) teU kad 15,000) 129,022 
Mobile - --____- 6,120 wale 100 cel 350) 6,570 37 ,365 
Norfolk __.-.- 1,550 ----| 10,500 ----| 26,071) 38,121 47 444 
New York____} 1,000 300 socal . tue ----| 8,300 84,027 
Other ports___| 20,000 mete ange 19,000} ----| 39,000} 175,159 

| | 

Total 1915 (146,008) 46,661) 11,821'252,169, 35,348 492,007,/1,435,179 
Total 1914 65,615} 23,999) 89,479. 46,357 | 26 934 252,384! 827,561 
_ Total 1913 39,445! 19,201! 71.785) 27,212) 23,670 181,313! 651,124 





Speculation in cotton for future delivery has been on a 
moderate scale, with prices latterly advancing. Yet a cer- 
tain irregularity has been noticed and undoubtedly the 
market has, on the whole, shown less snap than it did re- 
cently. Various disturbing rumors have been afloat which 
have had a noticeable effect on trading and at times on 
prices. The attack by German submarines on English com- 
merce in the Irish Sea affected sentiment to some extent, as 
something likely, perhaps, to have a restrictive effect, sooner 
or later on exports to Europe. It is said, too, that there is 
less demand for ocean freights at Galveston. Ocean freights, 
in fact, have generally been easier. Some think this is due 
to the increased risks involved in the export trade; others to 
an idea that Germany has now been pretty well supplied with 
eotton and is less anxious to buy. The rate to Bremen, 
which last week was equal to $17 50 a bale, has latterly 
been quoted at $12 50 a bale. The rate to Rotterdam has 
declined from $12 50 a bale to $10; the rate to Barcelona 
has fallen from $1 35 per 100 pounds to 85 cents. A dis- 
patch from Berlin dated Feb. 1 says that it is understood 
that the break in German cotton prices from 191% cents to 
16% cents per pound was due to the arrivals of steamers 
with cargoes at Bremen, the opening up of the port of Rotter- 
dam, the slackening of the demand from spinners on account 
of much freer offerings, and finally, an anticipation of 
lower prices because of the sale of captured cotton stocks 
found at Lodz, Russia, and Antwerp, Belgium. Recently 
two large German buyers, who within a couple of months 
had bought, it is estimated, something like 
100,000 bales have returned to Europe. Also the rumor 
has been revived of late that Great Britain was to declare 
cotton contraband of war. It has done nothing of the kind. 
Yet it is true that the subject has been discussed in Parlia- 
ment. Two objections were there urged against it, first, 
that Germany had already secured a sufficient supply of 
eotton for war purposes, and, second, that such an Act of 
Parliament might have an undesirable effect on other inter- 
ests, presumably the interests of Lancashire itself. But on 
Wednesday this contraband rumor was circulated with 
telling effect on prices for a time. German houses have not 
bought so freely. The West has latterly been taking profits. 
Western grain operators some time ago, after making a great 
deal of money in wheat, took hold of cotton and in some cases 
have now, it is understood, begun to realize profits. Also, 
it is said that some Wall Street and Waldrof-Astoria operators 
have latterly been selling cotton short rather heavily. This 
rumor may be mentioned here simply for what it is worth. 
It appears, too, that some of the Wall Street houses, owing 
to the chaotic conditions of the wheat market, have been 
getting their customers out of both wheat and cotton. Re- 
ports from Memphis have stated that both Russian and 
German buyers have latterly reduced their purchases. On 
the other hand, the contraband rumor has been exploded, 
not for the first time this season. It is argued, too, that 
any sharp decrease in ocean freights may ultimately have 
the effect of increasing the foreign demand for cotton. 
Certainly, the exports this week have been much more than 





ae 


double those for the same week last year and more than 
treble those for the same week in 1913. In fact, even early 
in the week the total much exceeded the total for the whole 
week last year. The gap, too, between the total thus far 
this season and that for the same time last year is slowly 
being reduced. The rising prices for wool are believed to 
have a more or less direct bearing on the price of cotton. 
Uniforms are rapidly used up in the European war 
and, it is argued, that, sooner or later, if the war 
continues, the warring nations must fall back very largely 
upon cotton. Latterly large spot interests have been buying 
freely, especially of December, though they have taken more 
or less May, July and October also. Spot markets have 
been generally firm or higher. The South has not been 
doing any heavy hedge selling. Rains during the week have 
been heavy in portions of the eastern section of the belt. 
And, while some prefer to regard them as favorable, inasmuch 
as they tend to put the soil in good condition, others lay con- 
siderable stress on the idea that they have increased the 
amount of country damaged cotton. The South has been 
holding back more cotton than usual, if indeed it ever held 
back as much as it has this year. Therefore, not a few main- 
tain that a good deal of this cotton is being damaged as 
it is doubtful whether the South has the means to protect 
it properly. Finally, the cold weather has been helping 
the dry goods trade. To-day prices declined, owing to the 
German order proclaiming a war zone around Great Britain 
after Feb. 18. It caused a good deal of selling. But spot 
interests bought October freely, partly, however, it was 
believed, to cover New York and Liverpool straddles. Spot 
cotton closed at 8.65c. for middling uplands, showing an 
advance for the week of 15 points. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 























Jan. 3 to Feb. 5— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands-_-_-_..._----- 8.45 8.50 8.60 8.60 8.70 .65 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1015.c..... §.65/ 1907-¢..... 11.00|1899_c_____ 6.31 | 1801 .c..... 9.25 
FO, == Re) >= 5.94] 1890___._-- 11.00 
| ey pr) aaa 06 | = 7 See 10.00 
|) ee 9.¢ ae 15.50/|1806....... 8.25) 1868. ...... 10.62 
| epee 14.65 | 1903......- 9 SS aS) UU. za 
| as * Ue so rt... = 9.19 
lo 9.85) 19001....... Loi = 9.38/ 1885... ..-- 11.12 
a 21..70) 1900.....-<. Pitt) ee ‘fol; | ee 10.75 
MARKET AND SALES AT NEW YORK. 

Futures. SALES. 
Spot Market Market 

Closed. Closed. Spot. {Contr 'ct| Total. 
Saturday --_-| Quiet, 5 pts. dec.__|Steady_.....--- conth.. sea, aaa 
Monday --- Quiet, SF eo adv.__|Very steady --- sang nwata i sae 
Tuesday -.- Quiet, 10 pts. adv__|Steady__--...-| --.- 100 100 
Wednesday - Quiet --_.....----- Barely steady__| —--_-! pio. sees 
Thursday _. Quiet, 10 pts. adv__|Steady___-.__- joaut Ga 900 
Friday -...- uiet, 5 pts. dec___ |Steady___-.__- 200 em ient 200 
oS ee a 200 1,000) 1,200 





FUTURES.—tThe highest, lowest and closing prices at 
New York for the past week have been as follows: 





























Saturday,| Monday ,| Tuesday ,| W ed'day,|Thursd'y,| Friday, 
Jan. 30.| Feb. 1. | Feb. 2. | Feb. 3. | Feb. 4. | [Feb. 5. Week. 

NewContract 
February — 

Range--.-- — ee i ele i 

=o 8.23-.25) 8.37-.39| 8.38-.43|] 8.25-.35| 8.40-.48)<.35-.40 |— — — 
March— 

Range ----- 8.44-.55| 8.47-.62| 8.61-.70| 8.59-.70| 8.61-.72|2.61-.73 |8.44-.73 
— 8.48-.50| 8.62-.64| 8.69-.70) 8.58-.59| 8.72-.73|8.65-.66 |— — — 

ay— 

Range - - - - - 8.70-.80| 8.74-.89| 8.88-.89| 8.82-.98| 8.81-.97|8.82-.96 |8.70-.98 
— 8.76-.77| 8.88-.89| 8.95-.96| 8.82-.83| 8.95-.96|8.87-.88 |— — — 

pe 

8.90-.99) 8.96-.09) 9.08-.16) 9.00-.17) 9.00-.15)% .00-.15 |8.90-.17 

Closing. -.--| 8.97-.98| 9.08-.09|] 9.13-.14| 9.01-.03) 9.14-.15|9.07-.08 |— — — 
August— | 

Range -- - -- =— Se — | 9.10 —I|— — —|— — 19.10 

Closing .---| 9.04-.06| 9.15-.17| 9.21-.23| 9.09-.11] 9.22-.24'$.15-.17 |— — — 
September— | 

Range - ---- caneliiemetiened aaliensatibenel wasalietineed aeliematiee \uasliienetitcnd wanetitenetitoned taudliemedicen 

Closing - .--| 9.11-.13} 9.23-.25; 9.29-.30| 9.17-.19| 9.30-.32/9.22-.44 |— — — 
October— 

Range. ----. 9.13-.22| 9.16-.32| 9.32-.39) 9.24.40) 9.24-.39/9.26-.38 |9.13-.40 

Closing ----| 9.19-.20| 9.30-.32] 9.36-.37| 9.25-.26| 9.38-.39|9.30 —|— — — 
December— 

Range - ---- 9.28-.33| 9.31-.46| 9.46-.52) 9.38-.53) 9.38-.53/9.40-.52 |9.28-.53 

Closing _.--| 9.32-.33] 9.44-.45| 9.50-.51/) 9.38-.39| 9.51-.52/9.43-.44 |— — — 
January— 

ee — — —| 9.41-.55|— -— —| 9.54.55) 9.48-.61/\— — —/9.41-.61 

Closing - ...|— — —| 9.52-.54| 9.57-.60| 9.45-.47| 9.60-.61/9.52-.53 |—- — — 
Old Contract 
March— 

Range ----- caliente! \suselitemsndtitcme gumaliiematiinned wamaliieasetitoed enalitenedtitonnd tenndliteneditoned! ennalitenetibenes 

Closing ....| 8.08 —/ 8.22 —/ 8.25 —/| 8.14 —/ 8.26 —|8.20 —/— — — 
May— 

mange..... Sousalibcetiieneed ‘aneetiitemeetiioned \aueliienmetibened enseliiensntitemed nseliieedtiined venndiitemndiiened! tomalitenedites 

Closing. -.--| 8.36 —] 8.48 —/| 8.55 —| 8.43 —/| 8.45 —|8.52 —|— — — 











QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 














: Closing Quotations for Middling Cotton on— 

Week ending 

February 5. |Saturday.| Monday.) Tuesday.| Wed'day.|Thursd’y. | Friday. 
Galveston ____- 8 5-16 | 8% 87-16 | 87-16 | 8% 814 
New Orleans___| 8 1-16 8 1-16 8% 8% 84 8% 
Mobile_______- 7% 7% 8 8 8 8 
Savannah _____ 8% 8% 8% 8% 8% 
Charleston. _-__-_ 7% 8 8 8 8% 8 
Wilmington___.| 7% 8 8 & 8% 8 
Norfolk ....... S 8 8 8% 8% 8% 
Baltimore _____ 8 “ 8% 8% 8% 8% 8% 
Philadelphia _--| 8.70 | 8.7 $5 =| 88 8.95 | 8.90 

ied as ass 8 3-16 | 81-16 |8%--3-16, 83-16 |8%—3-16.8 \--3-16 

emphis _ ____- 8 Ss 8 8 8 S 
St. Louis_____- 8 8 & 8 8 S 
Houston______- 8 3-16 8% 8 5-16 8 5-16 or R46 
Little Rock._..! 7% 7% 7% 7% 7) 7% 
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486 [Vou. 100. 
THE VISIBLE SUPPLY OF COTTON to-night, as made ——1914-15—— 1913-14—— 
= ; February 5— Since Since 

up by cable and telegraph, is as follows. Foreign stocks, | snippea— Week. Aug.1 Week. Aug. 1. 

as well as the afloat, are this week’s returns, and consequently | Via 8t. Louis_----------------- 1 Oek lenite = «6o1rsis Seatnae 

all foreign figures are brought down to Thursday evening. Via Rock Island - : ag 35 2'3 "22 4:70 

But to make the total the complete figures for to-night Vid LOUIBVEER. 2.2 ccccensccncue 6.552 106,419 3,247 79,553 

: ° f f he United Stat ee I noc i nnerties tee 4,591 61,625 95 59 

(Friday), we add the item of exports from the United States, | Via Virginia points.-22222722227 6.427 88.231 2'342 118.992 

including in it the exports of Friday only. Via other routes, &c___--------- 8,421 215,604 ‘98 ‘458 
February 5— 1915. 1914. 1913. 1912. : 

a rgerua iwerpoot eal) abana? 920°000 11130000 1 e800 1,027,000 pear eta gross overland baited 63,741 1,023,663 42,487 1,199,997 

ee ae 30, j 5, i ; oe 

BiScr at Manchosiar---27=2777 $8000 70:080108:000 86:00 | Qvetland to'N: Y., Boston, &e.- 8.69 79.787 1.648 90.014 
Total Great Britain Wer Pree ws 1,052.000 1,205,000 1.588.000 1,109,000 Inland, &c., from South........ 4,341 74,376 4,566 36 

Stock at Hamburg-.--.-..-..----- A A d 8, 

Stock at Bremen « opens gages? *152.000 535.000 520.000 429.000 Total to be deducted---.-..--- 18,268 254,463 13,043 250,783 

Stock at Havre__--_----------- r ¥ ; j 

Stock at Marseilles inka: “Seaiplpees gael a 000 937000 93'009 13:000 Leaving total net overland *___._- 45,473 769,200 29,444 949,214 
tock a a ee ’ ’ * * 

he F -+ ~ pethgeencahaieiadtatetia 236.000 42: ] ‘000 * Including movement by rail to Canada. 

Stock at Trieste_--..-...-....- *4,000 18,000 ------ 2,000 The foregoing shows the week’s net overland movement 
Total Continental stocks. .--- 680,000 1,086.000 1,088,000 807,000 ae ee es ee fs meen tage Ay ® pation dh pt eat 
Total European stocks. -_--- 1,732,000 2,291,000 2,676,000 1,916,000 ‘euletiel 4 

ein aathans aiane far Europe.. '109:000 -'189'000 ~ 94.0 60000 | Land exhibits a decrease from a year ago of 180,014 bales. 

Amer. cotton afloat for Europe-1,125.478 656,733 533,174 1,095,328 : 1914-15-- 1913-14— 

Egypt, Brazil,&c.,aflt.for Europe 79,000 75,000 77,000 92,000 In Sight and Spinners Since Since 

Stock in Alexandria, Egypt. .__- 299,000 361,000 309,000 275,000 Takings. Week. Aug. 1. Week. Aug. 1. 

Stock in Bombay, India_-_----- 489,000 735,00 14,000 | 400,000 | Receipts at ports to Feb. 5_----- 419,923 6,724,711 246,093 8,446,093 

Stock in U. 8. ports...----__-- 1,927,186 1,079,945 832,437 1,360,543 | Net overland to Feb. 5.___--_-- 5.473 769,200 29.444 ‘949,214 

Stock in U.S. interior towns__--1 235,213 896.6 758,816 768,794 | Southern consumption to Feb. 5.. 60,000 1,590,000 60,000 1,626,000 

U.S. exports to-day_.-..-.-_-- 30,731 39,084 17,650 53,352 

Total marketed__.....------- 525,396 9,083,911 335,537 11,021,307 
Total visible supply_.....--- 7,026,608 6,323,409 5,912,077 6,121,017 | Interior stocks in excess___----- *51,499 1,115,074 *50.899 753,179 
Of the above, totals of American and other descriptions are as follows: , 
American — Total insight Fob Bee nce nee 16,108,085 8 7748s 

Live ool stock ere bales. 675,000 878,000 1,302,000 915.000 sig + Denwceccee son-- LUS,9SD -o-ne- of Ss 
ancnes ) eee ¢ ‘ P ’ 2 9 -” 

Continental | stock. - - De oe ene 1°890.900 1.040.000 1.056.000 ‘ 778.000 Nor. spinners takings to Feb. 5. 89,648 gr 72,559 ia. 

erican oat for Europe----_- ® 5 ° ’ ,U909, a - 

U.S. port stocks...........--- 1'927'186 1,079:945 832°437 1:360:543 | NEW ORLEANS ppt: sooty my ome ET.—The | th 

U.8. interior stocks_.......--- 1'235'213 '896:647 758.816 ‘768.794 | est, lowest and closing quotations for leading options in the 

U.S. exports to-day----------- 30,731 39,084 17,650 53,352 | New Orleans cotton market for the past week have been as 
Total American...--...----- 5,659,6084,635,409 4,576,077 5,023,0172 | follows: 

Py 2 = Sptmrandbeell 254,000 252,000 173,000 112,000 | | | | a'y,| Pride 
Weemees S600... 56.2400. se5. , ‘ ; ‘ | Saturday,; Monday,| Tuesday,| Wed’day,|Thursd'y,| Friday, 

London stock.-....-.--------- 30,000 5,000 5,000 2,000 | Jan. 30. | Feb. 1.'| Feb. 2.'| Feb. 3.'| Feb. 4.'| Feb. 5. 

Manchester stock.------------ 27/000 25.000 32,000 28.000 | | 

Continental stock. -------2------ *80,000 46,000 32,000 29.000 | New Contract.| 

India afloat for Europe----_--.-- 109,000 1,890,000 ,000 60,000 | February— 

SL ean: 288) Aa oh 88) Bee eka TR A—e 78 — 

n Alexandria, Egypt----- 9, ’ : ’ losing —_---! 81 —| 7.95-.05| 8.00-.12) 7.90--—| 8.00 —| 7.95 — 

Stock in Bombay, India_._----- 489,000 735/000 614,000 500:000 | marge” Bees ‘ ee Deere es 

Range --.-.-| 8.13-.18| 8.23-.25| 8.29-.36| 8.31-.34) 8.28-.35| 8.27-. 
Total East India, &c._-...--- 1,367,000 1,688,000 1,336,000 1,098,000] Closing ~___~ (18-.19| 8.28-.29| 8.32-.34) 8.24-.26| 8.34-.35| 8.29-.31 
Total American__..--------- 51659,608 4'635,409 41576.077 5.023.017 | Mayo = Beapcger: lence: be va vay a ms Spel 
: Range _..... 8.36-.44| 8.41-.53| 8.54-.65| 8.48-. A8-. .50-. 
Total visible supply_..._..--- 7,026,608 6,323,409 5,912,077 6,121,017 | Closing _.._- "42-.43| 8.53- ‘62-. ‘52-. 63 —| 8.56-.57 

Middling Upland, Liverpool... 5.09d.  6.06d. 6.944. 5.90d- | gure n® en en Sa sso 

ee pland, New York..-.  &.65c 12.65c. 12.95c. 10.50c. Range .....- 8.57-.66| 8.62-.74) 8.76-.85) 8.59-.84) 8.69-.84| 8.69-.77 

Egypt, Good Brown, Liverpool_. _7.25d 9.90d. 10.40d. 10d. Closing —_--- 8.64-.65| 8.73-.74| 8.82-.83| 8.71-.72) 8.82-.83| 8.75-.76 

Peruvian, Rough Good, Liverpool §.75d 9.00d. _ 10.25d. 9d: | October— | 

Broach, Fine, Liverpool. --.---- 4.8 6 7-16d. 6 11-16d. 5 11-16d Range ___..- 8.85-.91| 8.93-.01| 9.04-.12| 8.98-.10) 8.99-.12) 8.99-.05 

ae. Sees, Liverpool... 4.72d. 6 7-16d. 6 11-16d. 5% pLlosing ere: 8.91-.92| 9.01-.02| 9.11-.12) 8.99-.00, 9.10-.11| 9.03-.04 
*Estim ecember— 

sane : Range _----- | 9.06 —| 9.10-.16,— — —!] 9.25-.26 — — —| 9.17-.22 
Continental imports for past week have been 180,000 bales. Closing __--- | 9.06-.08) 9.16-.18| 9.26-.28) 9.13-.15, 9.24-.26) 9.18-.20 
The above figures for 1915 show an increase over last week | 9! Contract. | | | 

of 91,648 bales, a gain of 703,189 bales over 1914, an excess Ranee ...... NS ee ee ee ee 

of 1,114,531 bales over 1913 and a gain of 905,591 bales | , Closing ----- coceiild Keteanaiiie Lamune mecate a 

over 1912. Range _-.-.- a ee eee 

. Closing -----| 8.22 oF 8.33 —| 8.43 —| 8.33-.35, 8.43 —| 8.36 — 

AT THE INTERIOR TOWNS the movement—that is, | May— eee Mere Sersnet bayetar, heat el 

oe ae apd d _— — = —_ Bs the grr es bed 7 Closing =2222) 8.47 —| 8.58-.64| 8.67-.72| 8.58-.62| 8.68-.73| 8.61 — 
e week an e stocks to-night, an e same items for the | Tone— 

4 M4 ° s 2 in 6 abeeee ° Ds ° . . ead . s . . 

corresponding period of the previous year—is set out in| QPtions 77272] steady. | Steady. | Steady, | Steady. | Steady, | Steady 


detail below. 


















































Movment to February 5 1915. Movement to February 6 1914. 
Towns. Receipts. Ship- | Stocks Receipts. Ship- , Stocks 
ments. , Feb, menis.| Feb. 
Week. | Season. Week. 5 Week. | Season. Week. 6. 

Ala., Eufaula-- 218; 22,708 483, 10,711 90, 21,424) 104; 4,181 
Montgomery -} 4,381) 176,725 6,555) 81,429) 2,331, 146,967) 3,215) 28,657 
Selma ------- 3,331; 113,011 5,505 43,642 701; 118,999) 1,764) 15,297 
Ark., Helena_-| 1,536) 54,447 3,299) 17,035) 1,691 60,591) 1,996, 19,131 
Little Rock.-} £,361) 162,138, 6,875) 63,295) 3,268) 157,330) 3,247) 59,124 
Ga., Albany. -- 243 30,€68 526 16,496 67| 28,434 251; 3,238 
BIRORE 2ucco- 4,353) 97,859, 5,753) 25,761) 5,370) 105,384) 6,150) 23,152 
Atlanta...... 4,498; 147,500 6,884! 17,589) 4,761) 203,383) 3,556) 17,549 
Augusta ._.-- 9,970} 366,500) 10,066|149,791| 6,277) 326,569) 8,858) 81,755 
Columbus...-./| 2,188 90,587; 3,172) 52,055) 2,945 71,117; 5,350 21,483 
Macon .....- 439 35,531 1,578) 18,014 273 43,720) 878) 2,683 
a eS ¢€02; 52,080' 1,313) ¢,194 277, 52,590 380, 6,173 
La., Shreveport; 2,912) 129,404 7,065) 72,735) 3,416) 168,012) 5,937) 40,026 
Miss.,Columbus 829| 26,470| 1,472) 8,807 594! 34,076 244, 4,577 
Greenville --- 584, 67,658 3,361 23,022) 1,500) 77,395) 3,460, 22,000 
Greenwood__-| 3,097} 116,93%) 7,513, 27,584) 2,000) 108,873] 4,000, 27,000 
Meridian ..--| 1,678} 35,083 1,301) 19,840 517| 28,076 622, 7,427 
Natchez --.-.-- 400 19,755 $00; 10,300 300 19,078 500; 5,600 
Vicksburg_ - -- 806| 27,8E4; 1,886) 14,198 786| 31,278) 2,336) 10,821 
Yazoo City-- 163 37,615) 3,319) 16,647 356; 39,166) 3,210) 14,146 
Mo., St. Louis_| 26,247! 384,571) 26,835) 39,479) 10,856) 373,828} 9,914) 32,488 
N.C., Raleigh- 440 7,010) 42 370 431 12,396 425 467 
O., Cincinnati_| 7,033) 163,386 5,883) 10,627) 10,886 147,811) 12,021; 23.719 
Okla., Hugo- -- 114 15,856| 97 31 300; 36,455) 495) 1,500 
8.C., Greenw'd 824 16,220' 1,150 10,921 322 12,615 ....| 1,152 
Tenn ,Memphis| 23,992) 766,917) 36,098 233,217) 25,401) 892,706) 37,407/209,986 
Nashville - - -- 27 4,131) 217, 1,186 330 9,513 464 ,333 
Tex., Brenham 330 14,635 255; 1,318) 75| 22,278 97| 1,865 
Clarksville - - - 388; 35,690 1,417, 3,687 500} 48,483 824 3,800 
Dallag__...-- 2,732; 104,098 4,427; 7,305) 4,933) 88,703) 4,692) 9,296 
Honey Grove. 113) 23,340; 362) 2,289 900) 31,488) 1,276) 2,500 
Houston ...-.- 138,955 2,531,539) 139 ,314'220,483) 91,824/2,503,823111,063|186,521 
+ duéuews 2,736) 102,361) 6,231 6,155; 3,500) 103,564) 3,851) 8,000 
Total, 33 towns 251,820 5,980,280'303,319 1235213 187,778 6,127,54 1238 ,677/896,647 





The above totals show that the interior stocks have de- 
creased during the week 51,499 bales but are to-night 338,566 
bales more than at the same time last year. The receipts 
at all towns havejbeen _64,042_ bales more {than the . same 


week last year. wis i 8 


OVERLAND MOVEMENT?FOR#STHESWEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegrphic reports Friday night. The results for the 
week and sinc: Aug. 1 in the last two years are as follows: 




















graphic advices from the South this evening indicate that 
rain has been quite general during the week, but light or 
moderate on the whole. The crop cintinues to move very 
freely. 


Galveston, Tex.—It has rained on three days of the week, 
the precipitation reaching forty-four hundredths of an inch. 
Average thermometer 55, highest 66, lowest 44. 

Abilene, Tex.—There has been no rain the past week. The 
thermometer has ranged from 30 to 80, averaging 55. 

Dallas, Tex.—We have had rain on two days of the past 
week, the precipitation being twenty hundredths of an inch. 
Minimum thermometer 32. 

Palestine, Tex.—Rain has allen on four days of the week, 
the rainfall reaching fifty-one hundredths of an inch. The 
thermometer has ranged from 34 to 66, averaging 50. 

San Antonio, Tez.—It has rained on two days of the week, the 
precipitation reaching twenty-six hundredths of an inch. 
Average thermometer 59, highest 76, lowest 42. 

Taylor, Tex.—Rain has fallen on two days of the week, 
to the extent of sixteen hundredths of an inch. Minimum 
thermometer 34. 

New Orleans, La.—There has been rain on two days 
of the past week, the rainfall reaching one inch and fourteen 
hundredths. Average thermometer 59. 

Shreveport, La.—We have had rain on four days during 
the week, the rainfall being two inches and seventy-six 
hundredths. Lowest thermometer 32, highest 67. 

Vicksburg, Miss.—We have had rain on three days during 
the week, the rainfall being two inches and ten hundredths. 
Lowest thermometer 33, highest 68, average 49. 

Mobile, Ala.—We have had rain on three days of the past 
week, the precipitation being seventy-eight hundredths of 
aninch. Average thermometer 53, highest 65, lowest 38. 

Selma, Ala.—There has been rain on three days of the past 
week, the rainfall reaching two inches and seventy hun- 
dredths. Lowest thermometer 30, highest 68, average 47. 


Madison, Fla.—It has rained on one day of the week, the 
precipitation reaching one inch and forty hundredths. 
Average thermometer 54, highest 76, lowest 39. 
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Savannah, Ga.—There has been rain on two days of the 
past week, the rainfall being forty-nine hundredths of an 
inch. The thermometer has ranged from 37 to 55, aver- 
aging 49. 

Charleston, S. C.—We have had rain on one day of the past 
week, the precipitation being seventy-one hundredths of an 
inch. Average thermometer 54, highest 69, lowest 38. 

Charlotte, N. C.—There has been rain the past week, the 
rainfall reaching one inch and thirty-nine hundredths. The 
thermometer has averaged 46, ranging from 27 to 66. 

Memphis, Tenn.—There has been rain on three days 
during the week, the precipitation reaching two inches and 
eighty-six hundredths. Average thermometer 44, highest 
62, lowest 28. 


NEW YORK COTTON EXCHANGE.—Conforming 
Contract to Lever Law.—The members of the New York Cotton 
Exchange, by a unanimous vote, approved on Wednesday 
the amendments to the by-laws changing the contract form 
to conform with the provisions of the Lever Cotton Futures 
Law, as follows : 


In consideration of one dollar in hand pene. recipt of which is hereby 
acknowledged, —-———— have this day sold to (or bought from) ————— 
50,000 pounds in about 100 square bales of cotton, growth of the United 
States, deliverable from licensed warehouse, in the port of New York, be- 
tween the first and last days of —————— next, inclusive, excepting as pro- 
vided in Section 106 of the by-laws of the New York Cotton Exchange. 
The delivery within such time to be at seller’s option in one warehouse 
upon notice to buyer, as provided by the by-laws and rules of the New 

ork Cotton Exchange. he cotton dealt with herein or delivered here- 
under shall be of, or within, the grades for which standards are established 
by the Secretary of Agriculture, except cotton prohibited from_ being 
delivered on a contract as provided for by the United States cotton fututes 
Act, Fifth sub-division of Section 5, and shall be of no other grade or 
grades (subject to the United States Cotton Futures Act, Section 5, and 
subject to New York Cotton Exchange inspection and classification) at 
the price of cents per poiund for middling, with additions or de- 
ductions for other grades, in accordance with the provisions of the United 
States Cotton Futures Act, Section 6. 

Either party to have the right to call for a ma , as the variations of 
the market for like deliveries may warrant, and which margin shall be kept 

. This contract is made in view of and in all respects subject to the 

nited States Cotton Futures Act, Section 5, and to the by-laws and rules 

not in conflict therewith, established by the New York Cotton Exchange. 


The proposition declaring Saturdays holidays so far as 
concerns the issuance of transferrable notices or the delivery 
of warehouse receipts in fulfillment of contracts for future 
delivery was also carried. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO FEB. 1.—Below we present a synopsis of the 
crop movement for the month of January and the six months 
ended Jan. 31 for two years: 











| 1914-15. | 1913-14. 

Gress OVESIAMG TOP TORUS oon oc occ cccctcceccsss } 234,173 230,506 
Gross overland for 6 months............-.-----.- | 972,804) 1,164,475 
ee ee SO ec acmcucenscussecsses | 177,889 178,104 
Net overland for 6 months. ....................- 726,745| 922,461 
NS eae 1,826,051, 1,176,777 
i. % $3 i | oe S eae | 6,368,386 8,241,193 
gg ea a eee | 1,269,295 1,063,246 
SI TN IN sos Ss aptibidl ee 6 th Selinttni dh ite eat een hieiel | 3,737,000 6,351,569 
. FF  - " 3 artsy | 2,006,162; 1,089,495 
Northern spinners’ takings to Feb. 1_......-.----- | 1,628,516) 1,855,440 
Southern consumption to Feb. 1...-_..------ eaves | 1,540,000 1,576,000 
Overland to Canada for 6 months (included in net 

eat ca ee ee Seams | 82,374 88,258 
Burnt North and South in 6 months____......---- 292 1 


Stock at Northern interior markets Feb. 1 | 9,871| 17,438 
Came in sight during January 2,200,089 1,563,443 






























































ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—The following are the receipts and shipments 
for the week ending Dec. 30 and for the corresponding week 
of the two previous years: 


























Alezandria, Egypt. | 1914. || 1913. 1912. 
December 30. | 
Receipts (cantars)— | i 
This weok............- 381,375 || 225,000 310,000 
Gree wee, toes cu docu. | 3,118,075 || 5,909,684 6,888,677 
This | Since | This | Since || This | Since 
Exporis (bales) — Week. Aug. 1. | Week.) Aug. 1.|| Week.| Aug. 1. 
To Liverpool ___..----- 7,550, 63,639 | 4,750 124,148]| 6,500/130,637 
To Manchester- -__--.-- ---.| 58,737 | 8,500,116,091|; 9,000|137,049 
To Continent and India_| 3,187) 85,805 18.000,207.855/|10,000|167.142 
To America_.....------ 6,187} 52,741 | 1,000) 19,493|| 1,500) 59,255 
_Total exports__------ 16,924!260,922 32,250 467,587!|27.000!494,083 














~ Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the scarcity of 
dyes is interfering with the cloth trade. Twist and yarns 
are firmer than weft. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 482,799 bales. The shipments in detail, as made 


up from mail and telegraphic returns, are as follows: 
Total bales. 


NEW YORK—To Liverpool—Feb. 4, 136____--.--------------- 13 
To Bremen—Jan. 29, 4,750; Jan. 30, 4,300; Feb. 2,9,000___. 18,050 
To Gothenburg—Jan. 29, 2,532; Jan. 30,4,825; Feb.3, 10,015 17,372 
Te ea. 2s Sadan decieniadbbaadandwhawene kaa ,534 
yp EE EE SO ee as ee eae 1,200 
ee, oe i amb a in ended eee ian tbonaen 200 


GALVESTON—To Live 


ool—Jan. 28, 10,861; Jan. 29, 11,507; 
Jan. 30, 19,148; 
6.864 


eb. 1, 15,237; Feb. 2, 10,402; Feb. 4, 


i seethakesnd Chik a tik ells cert ie ale en 6 Rap akin te Rattan wind irk eee 74,019 

pe ee ee ,, ee eee 909 

To Gothenburg—Jan. 29—5,901; Feb. 1, 6,565_--.-.-----_ 12,466 

po ES SE l => Poe er eee ,182 
To Genoa—Jan. 29, 17,458; Jan. 30, 15,597; Feb. 1, 14,715; 

hs DN SS oboe kh ecw adbtaensdacedau abadhanee eatin d 62,758 

pi ES OE a eae et 900 
TEXAS CITY—To Liverpool—Jan. 29, 11,555; Jan. 30, 13,688; 

Feb. 2, 14,746; Feb. 3, 12,138; Feb. 4, 11,881............ 64,008 

foe eee fe ee ea eee 10,916 
NEW ORLEANS—To Liverpool—Jan. 30, 3,779; Feb. 4, 15,000; 

., ER SR er ee re ee 30,401 

i er: TO. bticot dca thn din docdeie amet A6 

ye ge SS = Sl lU>»yeeee eee eee 11,020 

MOBILE—To Liverpool—Jan. 29, 14,237__.-..--------..-----. 14,237 

PENSACOLA—To Liverpool—Jan. 29, 6,299_......--.--------- ,299 

SAVANNAH—To Liverpool—Jan. 29, 7,608; Jan. 30, 6,591_____ 14,199 

To Havre—Feb. 3, 11,456; Feb. 4, 7,161............-.. 2. 8,617 

To Bremen—Jan. 29, 6,446; Jan. 30, 10,299_____-...-_.-_-. 16,745 

To Rotterdam—Jan. 30, 1.760; Feo. 1, 5,895; Feb. 4, 14,1886. 21,840 

OO COREE SOs Gy 1S Bl Oa os canssdeccceessecscesse 12,275 


2a) I Oh I 6 ici hd co ntidadadsdncdedacmedeiie 6,500 

eh SOR, Ey Delia din oni dads enteemoendssdheasechow 
CHARLESTON—To Continent—Jan. 30, 6,500; Feb. 4, 15,20@__ 
WILMINGTON—To Liverpool—Feb. 3, 12,823_...-.....-..-__ 
BOSTON—To Liverpool—Jan. 29, 394; Feb. 2, 2,094 

ee es 2, Be i cnc eke aedaeoadeeeee 
BALTIMORE—To Liverpool—Jan. 30, 2,500_....---..-- be 
PHILADELPHIA—To Rotterdam, Jan. 29, 259__.._-....-.-.-- 





SAN FRANCISCO—To Japan—Jan. 30, 3,461__...--.--------. 
PORT TOWNSEND—To Japan—Feb. 2, 2,946_..-....--.-.... 2,946 
i ak be bi these siediaiite il Se 6a co th Ai iad edt asain tac aaa a 482,799 


LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at that 
port: 












































Amount of crop in sight Feb. 1_.........---.----- | 9,796,131 11,540,658 : : 
Came in sight balance of season___........-.--.--- | -------- |. 3,069,310 | Sales of the week______________ a 1” on J 06 en 
ee re mere =;| 14,609,968 Of which speculators took __ __- 1,000 2,000 3. 
Average gross weight of bales.......-...--------- | 514.76 516.04 Of which exporters took_-__-_- 2,000 2,000 2 
Average net weight of bales. _...............--..- 489.76 491.04 | Sales, American...____..._..... 36,000 26,000 25) 
— 9 - Staci bhaddineness 21,000 21,000 11, 
WORLD’S SUPPLY AND TAKINGS OF COTTON. io ccd scenes 125,000 94, 74,000 
re ee i i “Or eaiek Laie. 639.000 690,000 6S8;000 
: | whic’ OOS ccccsiased 59, 50, ’ 
Cotton Takings. 1914-15. 1913-14. Total imports of the week -- ~~~ -_- 176,000 98,000 000 
Week and Season. rock “ Of which American_________- 153,000 73,000 000 
| Week. | Season. | Week. | Season. Amount afloat. ——-—---------- 338,000 431.000 523,000 
| ; w ape oe Oe 70,000 59,000 438,000 ---.-. 
vee a s' Raioenong [6.928.256) Sieaise 2.581.551 LIVERPOOL STOCK TAKING.—Decreases: American, 39,380 bales; Brazilian 
American in sight to Feb. 5----| 473,897/10/198/985, 284,638/11:774,486 | 4,360 bales, Egyptian 4,166 bales, Peruvian 934 bales, West Indian 101 bales, East 
Bombay receipts to Feb. 4____- | b70, | 605. 127.000) 1.510000 ndian 8,380 bales; total decrease 57,321 bales. Increase: African 653 bales; net 
Cinco (9 feb: 4---| 080/08) gh 983 9.988) 888 | “TS tone of the Liverpool market f at 
exandria rece eb. 3... :000) d 000) 889,600 e tone o e Liverpool market for spots and futures 
1 ,  & ene y i i r ° : A 
Caer ange Wo Pe. © SOOO) __ 58.000) F000) 188 each day of the yee week and the daily closing prices of 
Total supply pvkasecenenenas 7,494,153) 14,739,801/6,725,040|17,124,637 | spot cotton have been as follows: 
é — 
Visible supply Feb. 5.....-...- |7,026,608) 7,026,608'6,323,409| 6,323,409 } | | 
Spot. | Saturday. | Monday. | Tuesday. |Wednesday.| Thursday.| Priday. 
Total takings to Feb. 5a__---.- 467.545) 7,713,193) 401,631/10,801,228 
Of which-American--_-_-_...- 379,545) 6,219,193) 276,631) 8, ,628 | Market, { 
Of which other............. 88,000! 1,494,000| 125,000! 2'328:600 12:15 4; Dull. Quiet. Moderate More Moderate} Quiet. 
- P.M. {| demand. demand. demand. 
*Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
a This total embraces the total estimated consumption by Southern mills, | Mid.UpI'ds| 5.05 | 5.01 5.10 5.07 5.05 5.09 
1,590,000 bales in 1914-15 and 1,626,000 bales in 1913-14—takings not being | 
available—and aggregate amounts taken by Northern and foreign = gm ee 3,000 | 6,000 7,000 8,000 6,000 5,000 
6,123,193 bales in 1914-15 and 9,175,228 bales in 1913-14, of which | Spec.&exp.| 800 | 800 1,000 1,000 1,000 1,000 
4,629,193 bales and 6,846,628 bales American. | 
b Estimated. M6 ay | ones om, ae. Quiet, 4pt.| Steady, Steady, 
° arke | pts. | unch. to @8% dec. t s| 2@3 pts. ° 
BOMBAY COTTON MOVEMENT.—The receipts of | openea }) ‘decune. 1 pt-dee. | pis. adv, |pt. adv.’| ‘decupe’ | 223.0% 
India cotton at Bombay and the shipments for the week asetees,’ fell ot ay, Steny ent ones pian a 
en Dec. 24 and for the season from Aug. 1 for three years | “i™°" {“ihun’ to’) unch vo |51c%06 bts. ieee | Ee ene, 
have n as follows: P.M. (|\2% pts.dec % pt. dec.! advance. ' advance. decline. | advance. 
The prices of futures at Liverpool for each day are given 
tennein te | 1914. | 1913. 1912. below. Prices are on the basis of upland, good pi ih 
Receipes at— | | Since | ’ Since |__| _ Since | Clause, unless o:herwise stated. 
| Week. | Ang. 1. | Wee. | Aug. 1. | Week. | Aug. 1. The prices are given in pence and 100ths. Thus, 4 88 means 4 88-100d. 
SS A I | 39,872) 358,872) 77,000' 8$21,000| 81,000) 480,000 ea ¥;, 
—————— = dae. 30 | Saturday. | Monday. | Tuesday.| Wed'day.|Thursday.| Friday. 
oO 
— For the Week. Since August 1. Feb. 5. |1244| 1234 |12%) 4 |12%) 4 12%4| 4 |12%| 4 |12M%) 4 
Gren | Cont, Japan | rc Conti- | Japan | p.m.| pm. p.m.|p.m. p.m.|p.m, p.m. p.m.|\p.m.|p.m.\p.m.|p.m, 
tain.| nent. \&China| Total. Briain. | nent. | &China | Total. a1 ié | d d d.|d.|d.i|d.id. 
en ol conn) anaoe | abrckaw’|-cit 6 (6G las lashed (BF [aBtslabslaS” fad” ag 
— | | uly-Aug-_/...-! i¢ | 
1914...4 -..-| 12,000) snene 51,000, 18,000, 117,000 288,000, 423,000 Aug.-Sep- ----|4 9934|9834'9914/07  |05%|_--- vibe BP a all wo 
1913...4 -.--] 11,000) 28,000, 39,000, 7,000 315,000 238,000) 560,000 | Oct.-Nov.|--_-|5 07 (0634'14 (1234/14 [1434/12/14 |1634| 1414 
1912....} -...| 6,000, -.-.| 6,000 12,000) 121,000! 69,000! 202,000 | Jan.-Feb_|____'5 12 '12°°|19 '17% 119 19% /17% 119 ‘22 30% 
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BREADSTUFFS 


Friday Night, February 5th 1915. 

Flour has been noticeably stronger in sympathy with 
the advance in wheat, but business, as a rule, has been 
rather slow. Mills have been none too anxious to do busi- 
ness. A quotation like $8 25 for flour looks high to a 
buyer despite the predictions that it may go considerably 
higher. The flour business is more or less disorganized by 
the chaotic condition of the wheat business of this country. 
Also, sales have been restricted by the refusal of many of 
the mills to sell for distant shipment. Last week the pro- 
duction of Teo yee Duluth and Milwaukee reached a 
total of 411,425 barrels, against 393,295 barrels in the 
previous week and 369,620 barrels last year. In France 
flour has advanced sharply. Within 24 hours large sales 

of flour are reported at Minneapolis. ; 
Wheat has attracted the attention of the whole nation. 
Prices have reached a new high level. Wheat is becoming a 
public, perhaps a political, question. The newspapers all 
over the country are publishing daily news about it with 
“scare” heads. It is feared that this country may over-ex- 
port itself. The market has certainly been active, excited 
and higher, with an almost frantic demand for export. 
Within a few days it is said that three to four million bushels 
have been sold for export. Italy has removed the duty on 
wheat for a period of five months and also has reduced by one- 
half the railroad and steamship tariff for the transportation 
of wheat. King Victor Emanuel has also signed a decree 
authorizing the Italian Government to requisition wheat, 
flour and other materials hoarded for the purposes of specu- 
lation, and also, if necessary, to regulate breadmaking and 
the sale of flour and bread. Sweden has also removed for a 
time the duty on wheat. England has declared foodstuffs 
contraband of war. Germany recently commandeered sup- 
plies of foodstuffs in the Empire. The price of bread has 
risen so high in Germany that an army of 12,000 men has had 
to be assigned to protect the bakeries. In this country 
there is talk of raising the price of the loaf to 6 cents or even 
7 cents. In New York this has not been done, but it is 
stated that the size of the loaf has been reduced one ounce, 
and it is intimated that if wheat should go to $2 a bushel it 
might be necessary to raise the price of the loaf here. But 
for the small bakers, it would probably have been ad- 
vanced some time ago. It appears that the wholesale 
bakers have been for some time past wanting to raise 
it to 8 cents and even 10 cents. The smaller bakers have 
held back. If the price should be raised there might be 
trouble on the East Side of this city. Bread riots are of daily 
occurrence in Italy. Crop prospects in this country are 
favorable enough, but the critical time comes later in the 
year. The world’s wheat crop is the smallest for several 
years, just when a big crop is needed. Excessive rains are 
reported in Argentina and crop reports from many parts of 
Europe are none too favorable. There is further complaint 
of rainy weather in the Uhited Kingdom. The weather in 
France has latterly been better, but the scarcity of labor has 
tended to check threshing. In Germany crop prospects are 
not good. In Austria-Hungary it is stated that ‘‘the ques- 
tion of bread supply is proving difficult.”’” Argentina advices 
say that the wheat movement will be rather slow until April. 
In Russia most of the ports are icebound, and at such ports 
stocks are light. Little is moving from the interior of Russia, 
as both money and labor are scarce and transportation facili- 
ties partially paralyzed. In Italy there is a continued ad- 
vance in grain prices throughout the country. Hard wheat 
is held there in some cases selling at 77 shillings per 480 
ounds. In France the price charged by the Government 
as been raised and millers are apprehensive. There is an 
urgent demand there and flour prices have advanced sharply. 
New Zealand dispatches state that the Government has 
authorized the importation of wheat to tide over the present 
acute conditions in the grain trade there, as stocks are prac- 
tically exhausted. At Buenos Aires prices have been strong, 
with an urgent export demand, but freights have risen two 
shillings, reaching 67s. 6d. In Berlin, restaurants and hotels 
now charge for bread. Some think that there is danger of the 
May option cornering itself at Chicago, the stock is so small 
in comparison with the trading for some time past. Early 
in the week May touched $1 65, the highest with one or 
two exceptions in thirty years. At Chicago the District 
Attorney has been investigating the rise in wheat and has 
called upon some of the principal elevator owners to appear 
and bring their books for examination. Nothing has come 
of it, but it caused some selling at one time. The U. S. 
Government is also making an investigation. On Wednes- 
day, Feb. 3, the market was wild at first, owing to rumors 
that four of the Turkish forts on the Dardanelles had been 
destroyed, thereby opening up supplies from Odessa, though 
it is said that total stocks there are only about 2,000,000 
bushels. A denial of the rumors was followed by a rapid 
rally. The swing of quotations for May that day was wide, 
the low point being $1 5634 and the high $1 66. The rumor 
about the fall of the forts caused a decline of 8 cents. The 
wild fluctuations, however, put a quietus on export business 
for the time and prices ended substantially lower for the day. 
Later it was resumed on a large scale, with a further rally of 
4 cents. Italy in two days bought 2,700,000 bushels in the 
United States. President Wilson’s speech before the Cham- 
ber of Commerce at Washington,calling attention to the 
prospect that the United States would be called upon heavily 








for wheat, had no slight influence at the Chicago Board of 
Trade. The world’s crop of 1914 was 3,758,122,000 bushels, 
against 4,008,831,000 in 1913 and 3,812,798,000 in 1912. 
Some figure the statistical situation in this fashion: At the 
opening of the season on July 1 1914 the United States, it is 
estimated, carried over 77,000,000 bushels; add crop 891 ,000,- 
000 bushels; total supply for the season of 1914-15, 968,000,000 
bushels; consumption per annum in the United States 
530,000,000 bushels; seed requirements, 74,000,000; total 
consumption, 604,000,000; surplus for export, &c., 364,- 
000,000 bushels; exports for seven months, 210,000,000 bush- 
els, or 30,000,000 bushels a month; exports for remaining 
five months at the same rate would be 150,000,000 bushels, 
or a total for the P gat of 360,000,000 bushels; total domestic 
consumption and exports, 890,000,000 bushels, leaving 
78,000,000 bushels, or practically the same as last year. 
To-day May reached a new high level of $1 67 in Chicago, 
but reacted later. At one time it was $1 621%, but closed 
at $1 6454. The fact that Germany has declared a war 
zone around Great Britain after Feb. 18 had a depressing 
effect in the later trading. Offers to re-let ocean freight 
room at Atlantic and Gulf ports were reported. Prices 
declined easily under long liquidation. 


DAILY CLOSING PRICES OF aay teed ggg NEW YORK, 


Mon. Tues. ed. Thurs. Fri. 

OM ee eee cts_162 16834 176 3 176% 176% 
May delivery in elevator... .- 158 163 170 166 170% 171 

July delivery in elevator_.....--- 141% 144% 149% 145% 148% 148% 

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator-_-_--_- cts_151% 156% 165 159% 164% 164% 

July delivery in elevator_.....-.-- 134% 137% 143 138% 141% 141% 


Indian corn has advanced to a new high level in response 
to the extraordinary rise in wheat. Moreover, the export 
demand has continued. The tendency of late in ocean freight 
has been towards lower rates, particularly since the German 
submarines have begun to attack British commerce. Actual 
new business in corn for exports has latterly dwindled, but 
it is said that 10,000,000 bushels were sold for export in this 
country during January. Country offerings have been far 
from liberal. Roads at the West have been in bad condition 
for moving the crop to railroad centres. There has been a 
fair domestic demand. Farmers as a rule have shown little 
disposition to sell. They have an idea that prices are going 
very much higher. At Buenos Aires prices have been 
strong, with an active trade and small arrivals. On the 
other hand, it is pointed out that the American available 
supply increased last week 4,375,000 bushels, against an 
increase in the same week last year of only 1,115,000 bushels. 
And the American stock is now 37,600,000 bushels, against 
19,800,000 a year ago and only 12,300,000 at this time in 
1913. Stocks at Chicago are larger, it is pointed out, than 
the visible supply at its maximum has usually been at this 
season of the year for some 20 years past. In other words, 
the supply in the Chicago warehouses is larger than the 
total visible supply has ever been at such a date as Febru- 
ary Ist. Nevertheless, as we have seen, prices have reached 
a new high level. This is due, not only to the advance in 
wheat, but also to rising foreign markets and the deplorable 
state of things in war-stricken Europe. Yet it is under- 
stood that foreign steamship companies are beginning to 
impose restrictions as to the foreign ports to which corn 
may be shipped from America, owing to the fear of German 
submarines. This may yet have a good deal of influence. 
To-day prices advanced at first and then reacted on profit- 
taking. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

‘ 86% 87 86% 84% 

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator--_-_-_- cts. 82 $738 $335 81 82% 81% 
July delivery in elevator....._.-- 833% 84 85 82% 84% 83 


Oats have advanced with other grain. Trading has been 
heavy in futures on speculation, but export business has de- 
creased, though there are persistent reports of a European 
demand. The domestic demand, however, has been good. 
Country offerings have been only moderate and at times 
small. Moreover, there has been a foreign demand for future 
delivery. Shippers have been good buyers of May at Chi- 
cago, and prices have reached a new high level on the crop. 
On the rise there has been considerable hedging and also 
not a little realizing. The available supply is now put at 
45,300,000 bushels, against 45,800,000 a year ago and 22,- 
150,000 at this time in 1913. Large elevator interests at 
Chicago have been good buyers. Buenos Aires advices 
of late have stated that prices were strong, with a large busi- 
ness being done. To-day prices advanced and then broke 
in sympathy with other grain. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Standards cts.63063% 64" 641406534 455 65% “e556 
No. 2 white. _________..163% @64 64% Gass 65° 66 66 

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator ------ cts. 60% 61 62 60 61% 60% 
July delivery in elevator. ......--. 58% 58% 59% 57% 58% 57% 
The following are closing quotations: 


GRAIN. 


Wheat, per bushel—f. o. b. Corn, per bushel— Cis. 
Be. Gee, Bees Renccaue $1376 No. 2 mixed__---- f. o. b. 84% 
20+ ns ERs Becccsece stugmee No. 2 yellow__--- e. 3 & 85 
Red winter, No. 2___--- 1 76% BIO: 0 EE benckencansd 85 
Hard winter, No. 2___-- 176% Argentina in bags___.-_- sae 

Oats, per bushel, new— Cts. Rye, per bushel— 

OE EES 65% cb. SEE 1 38 
hs it DE Mahaenacead Wnasccncecdadkséd “Soares 
Bek: Be WE xadacsccace 65 |Barley—Malting.-.--...... 80@ 86 








—— ian — 


FEB. 6 1915.] 


THE CHRONICLE 


489 








+ straights, sacks.¢$7 7 85@87 35 75 
Winter’ patents__..-_-. 775 manaes clears, sacks__-_ 

Winter straights _-_--- 7 50 

Winter clears_-_.___.- ay: “S SPT eae 
Spring patents____.._- 775@ 8 25 Buckwheat oS 
Spring straights ______-_ 
Spring clears.......... 


EXPORTS OF WHEAT AND FLOUR FROM UNITED 
STATES PORTS.—We give below a compilation showing 
the exports of wheat and flour from United States ports 
during the month of December and the twelve months of 
the calendar years 1914 and 1913: 


Winter, low grades____$6 pe tn 50 
































December 1914. December 1914. 
Ports. Ports. 
Wheat, Flour, Wheat, Flour, 
Bushels. Barrels. | Bushels. Barrels. 
New York-.--.---- 6,470,796 714,248 ‘San Francisco. - - 413 49,178 
Maryland ------- 1,743,861 DP cocinknal saeneal  <eseee 
Philadelphia - - - - - 2,341,138 193,021 |Other border---- 13 13,096 
Massachusetts - - - 327,095 21,939 
Other Atlantic--- 288,013 26,210 eel ab...... 28,875,217) 1,818,317 
New Orleans- -- -- 8,074,892 240,466 
Galveston _--..-- 6,998 388 65,026||December 1913-_-.| 5,724,027) 1,079,240 
Other Gulf-_----- 439 ,000 35,908) 
ae Pf: ieee | 12 months 1914. _|}173246 305) 12,625,135 
Ww eaunsten ee 340,156 275, 999: 
\]12 months 1913__!99,360,278| 12,216,515 





For other tables usually given here, see page 453. 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Jan. 30 1915 was as follows: 

UNITED STATES GRAIN STOCKS. 





























Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. tush. bush. bush. bush. bush. bush. bush. 
WOW TONES ca diwinacas 4,749 813 1,290 978 201 174 574 76 
= Sin cund< °° whee ane ae. Gave et: deat . 
I WAN ccusnacnce 473 616 122 . 153 265 22 
Philadelphia - - - - - - —— 144 486 mee. Bsa 11 mrs 
SS 775 67 1,697 Bae “wasu 737 ae 
pe eae ae 239 151 ee aa aos ce ‘ 
CE. cxicnsiacee *, foe 8 ee widen — lade inioiless 
PRS cocsaucsadave 1,232 33 1,686 1,753 25 5 741 die 
“a ea 7 665 989 aseen Cae Pe natin 637 tndx 
Toledo. - - -- bodavinneé 966 owe 392 630 stn0 5 — ‘ 
ie a 50 ai ann ened — oid Ea aw coat 
ee Gee” anes 613 91 - 23 a Oe ae 
CO 1,391 . 13,826 13,270 aia 68 621 aad 
= a 162 — 3,301 1,425 sein ae bicae ; 
eee ) ae 780 ee >. sues 66 ioe | « 
: as ntact a i . seo otas asus caw ud 
SRS 0snbeus cddcans 9,566 99 1,451 2,256 8 22 436 5 
- ae Con eae 258 ee. éess abies tive. a 
Minneapolis - - .------- 17,132 mate 891 4,267 — 160 568 cone 
OU eee 2,257 aed See See «ace 3 a |édas 
Maas City......... 6,829 -.... 2,768 —— ae a es 
SE eta 2° zee pen 1 bud 
Indianapois_ gcéueeune ., aa 915 Pe” “ase. — eu waked 
RD nngdeGun deka BEE. es<t SO Be © Secu 22 ae . ave 
Total Jan. 30 1915_.60,152 2,761 34,156 33,173 234 1,445 4,489 103 
Total Jan. 23 1915..63,556 3,028 30,179 32,203 263 1,312 4,473 101 
Total Jan. 31 1914__60,806 6,900 16,505 24,493 5,808 2,085 4,762 1,129 
Total Feb. 1 1913..64,914 3,150 9,717 9,646 164 1,469 2,711 35 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. tGush. bush. bush. bush. bush. bush. bush. 
Co ., Lee <aee B86 RBS secs 15 > Shee 
Ft.Williamé@Pt.Arthur. 6,186 .... .... 1800 .... wien ae. «eon 
efloat.......- cae =e a a oune Seok eiad kaa 
Other Canadian------. GHEE ecte “sees “Ee Save uae! wack. wae 
Total Jan. 30 1915..13,249 —__-. S36 GAO secu 15 ee 
Total Jan. 23 1915__13,630 —..- S50 Ges lc tc 15 706 8 écee 
Total Jan. 31 1914..23,985 —__-- Pe, ee 23 er. ase 
Tota! Feb. 1 1913..23,186 --_-- ie. Aaa etne GH -eads 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
American ......--.----60,152 2,761 34,156 33,173 234 1,445 4,489 103 
GEE chahcntecnsus 13,249 si 116 6,034 sabe 15 aoe 
Total Jauv. 30 1915_..73,401 2,761 34,272 39,207 234 1,460 4,777 103 
Total Jan. 23 1915__77,186 3,028 30,295 38,384 263 1,327 4,764 101 
Total Jan. 31 1914__85,657 6,900 16,524 40,990 5,808 2,108 5,231 1,129 
Total Feb. 1 1913_.88,100 3,150 9,742 18,425 164 1,469 2.760 35 


THE DRY GOODS TRADE. 


New York, Friday Night, Feb. 5 1915. 

The dry goods trade entered the new month under very 
satisfactory conditions. Improvement is noted in all quar- 
ters, and indications point to a steady expansion, both in the 
character and volume of buying. There has been a good 
attendance of buyers in the local market and both jobbers 
and commission houses are receiving good orders through the 
mails. In addition to taking a large assortment of spot 
goods for immediate requirements, buyers are more liberal in 
eovering future needs. Out-of-town merchants are advanc- 
ing shipping dates on goods already under order, and several 
houses state that they have already received shipping in- 
structions covering the whole month of February. Staple 
lines of cotton goods are held at firm levels, and much at- 
tractive business is being refused which is offered a shade 
under quoted values. In fact, further advances are soon 
looked for on contracts for future shipment. Commission 
houses state that the action of out-of-town jobbers in 
calling for goods in advance of shipping dates indicates that 
stocks in various sections are at low levels, which is further 
substantiated by reports received from salesmen on the road. 
The latter state that country retailers, even when not willing 
to make purchases beyond immediate requirements, admit 
that they are operating upon a very narrow margin of sup- 
plies. Aside from the good inquiry for staple goods there is 
also an improving demand for spring and summer merchan- 
dise. Offerings of many fabrics are considered attractive at 
present prices and are being readily taken. In woolens and 
worsteds trade is active but there is much uncertainty among 
both buyers and sellers regarding future prices. The raw 











wool situation is a source of anxiety to manufacturers, 
making it difficult for them to definitely name prices covering 
future deliveries. Aside from the steady shipment of goods 
to fill war contracts, export business is quiet. Distribution 
of American goods in China and India is said to be slow and 
stocks at these centres are sufficient to meet requirements 
for some time. Further offers of business have been received 
from Red Sea and North African markets, but the prices 
asked are on a basis of those ruling a month or so ago, which is 
too low to interest manufacturers now. A moderate though 
steadily improving business is being done with SouthAmerica. 
No new war contracts have been reported, but it is under- 
stood that the governments at war have established extensive 
purchasing agencies in this city. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Jan. 30 were 5,695,- 
packages, valued at $376,941, and since Jan. 1 1915 have 
reached 26,346 packages, valued at $1,836,449. For the 
corresponding period of 1914 the totals were 33 ,895 packages 
and $2,334,723. The usual details that we have heretofore 
given are withheld for the present under instructions of the 
Secretary of the Treasury. 

Further advances have been recorded during the week on 
several lines of staple cottons as a result of the upward ten- 
dency in raw material. Buyers are despairing of obtaining 
lower values, and are more active in covering their future 
requirements. Much business is offered to commission 
houses at prices an eighth to a quarter cent under their ask- 
ing prices, but is receiving little attention. The quiet 
strength of the cotton market as well as the steady marking 
up of yarn values, especially for future delivery, are making 
mills very firm in exacting higher prices on future contracts. 
Moderate sales are being made in print cloths, but the firm- 
ness of sellers is causing buyers to hesitate in placing the bulk 
of their purchases. Brown sheetings, drills and bleached 
cottons are held at decidedly firm levels, but buying contin- 
ues on a fair scale for both near-by and distant delivery. 
Wash fabrics for spring and summer are selling well, while the 
scarcity of dyes keeps prices up on all descriptions ‘of colored 
eottons. Gray goods, 38-inch standard, are quoted at 4%ce. 

WOOLEN GOODS.—Woolens and worsteds for future 
delivery are very firm and many lines are being held at value, 
owing to the uncertainty of manufacturers regarding the 
future cost of raw material. Large distributers of dress 
goods, however, are not holding back in placing orders on 
fall lines, as they consider that opening prices, regardless of 
their firmness, will be the lowest of the season. The very 
high prices on woolen and worsted fabrics are responsible for 
the appearance of an unusually large assortment of cotton- 
warp and carded fabrics. Business on fall lines, so far priced, 
has been very satisfactory, and quite a good business has been 
done on attractive lines not yet quoted, buyers agreeing to 
pay the prices ruling at the time of shipment. Late buying 
of spring and summer fabrics is good and demand is well 
distributed over all lines. 

FOREIGN DRY GOODS.—Business in imported lines 
of woolen and worsted goods is quiet. Representatives of 
foreign manufacturers continue to solicit contracts for de- 
livery next fall, but, owing to the uncertainty of obtaining 
prompt delivery, buyers are not taking much interest. Im- 
porters and distributers of linens report a better demand for 
all descriptions of goods. Prices continue firm, with every 
prospect of going higher, but buyers are being forced to cover 
requirements, particularly in spring and summer dress goods, 
as they are unable to delay longer. Jobbers also report a 
good demand for both plain and colored lightweight linens 
from shirt-waist manufacturers. Retailers are also replen- 
ishing their stocks of housekeeping lines. Market for bur- 
laps is more or less irregular, with the general undertone firm. 
Demand is active and supplies light. Lightweights are 
quoted nominally at 4.25c. and heavyweights at 4.75c. 


Importations & Warehouse Withdrawals of Dry Goods. 
Imports Entered for Consumption fer the Week and Since Jan. 1. 

















eek Ending 
Jan. 30 1915. Since Jan. 1 1915. 
Pkgs. Value. Pkgs. Value. 

Manufactures of— 
Mi ddGhesieaddadddbvamdulnnd 822 217,220 5,010 1,127,940 
OE EEE 1,963 536,211 10,043 2,835,024 
DAG atehhkwn deena cee eue 679 312,148 3,309 1,602,187 
are ere 977 289,277 4,257 1,286,416 
dicaaea Shades eeaeea 2,988 303,3 10,621 1,313,340 
2 Seicnpeedngsabaecucn 7,429 1,658,205 33,240 8,164,907 
SOE CORE Ne nkiasdivedbuce 14,788 4,228,556 50,151 13,964,506 

Warehouse Withdrawals Thrown Upon the Market. 

Manufactures of— 
., Bt ee ee 369 118,070 2,568 736,251 
SEE a cwdcoasapnsadeiaress 558 166,555 2,867 939,285 
Silk . . . ..-- 222-22 n nee ne 410 154,199 1,808 700,438 
DE ab4ssecabudinaageadandee 576 143,713 1,925 525,802 
Miscellaneous _.....--------- 1,833 118,109 6,592 651,156 
Total withdrawals___._..... 3,746 700,646 15,760 3,552,932 
Entered for consumption --- ~~~ 7,429 1,658,205 33,240 8,164,907 
Total marketed 1915_---_-_- 11,175 2,358,851 49,000 11,717,839 
Total marketed 1914-_------ 21, 098 5,150,868 73,801 18,597,148 

Imports Entered for Warehouse During Same Period. 

Manufactures of— 
WELD ckéstandetsccaanncata 195 71,742 1,453 544,181 
CEES « ttnc Miwbbdetide ccxbude 632 159,404 3,162 911,625 
cach SS ER 196 67.337 1,146 462,367 
ee ee a eee 492 141,419 1,804 538.822 
Miscellaneous _......-------- 875 122,449 12,113 585,693 
DE. +tctnmscnddintonnamete 2,390 562,351 19,678 3, o43 ,688 
Entered for consumption ---__._-_. 7,429 1 38. 205 33,240 8,164,907 
Total imports 1915... - 9,819 2,220,556 52,918 11,207,595 
Total imports 1914_....._ . 21,028 5,132,316 69,169 17.711.793 
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MUNICIPAL BOND SALES IN JANUARY. 


With but two exceptions, the sales of municipal bonds last 
month were the largest ever reported for January. The new 
bond issues placed during the month amounted to $31,088,- 
964. This sum was exceeded by the January 1911 and Jan- 
uary 1914 totals, because of sales of large issues of bonds in 
the months of those years by the State and city of New York. 
The total of $84,283,094 reported for January last year 
included New York State’s issue of $51,000,000 44s, while 
a block of $60,000,000 414s of New York City was contained 
in the total of $78,510,275 for January 1911. 

The largest single block of bonds disposed of last month was 
the issue of $5,000,000 4s of the City of Philadelphia. These 
bonds were offered over the counter at par on Jan. 21 and 
were all subscribed for before the close of business on that 
day. The sale of bonds by the City of Boston was another 
important feature of last month’s market. In this instance 
five issues of 4% bonds, aggregating $3,238,000, brought 
102.337. At the last previous sale of Boston bonds, in June 
1914, $6,558,000 4s sold at 101.389. Still another large 
transaction in January was the award of $3,600,000 4% bonds 
of the State of Maryland at 98.31. In this case the price 
realized was less than that obtained at the last previous 
sale, a bot of $3,950,000 State of Maryland 4s, bids for which 
were opened on July 16 last, having sold at 99.258. 

In addition to the $31,088,964 new issues of long-term 
bonds sold in January, $28,119,860 temporary loans were 
negotiated, including $21,081,426 revenue bonds and bills 
and eorporate stock notes of New York City. Sales by 
places in the Dominion of Canada last month amounted to 
$3,522,500. In the following we furnish a comparison of 
all the various forms of obligations put out in January of the 


last five years: 


1915. or nes. 1912. 1911. 

3 
265,7 749¢78,5 10,275 
46,989 27, 498,060 
17,471 1,325,575 
None None 


$ 
Permanent bans (U. 8S.) 31,088,964 a84, oss, 094 30, 342, 421 2 
*Temporary loans (U.S.)28,119,860 50,784,702 41,378,909 36 
Canadian loans (perm't) 3,522,500 13,313,681 19,203,436 
Bonds of U.S. poasess’ng None 700,000 = 1,000,000 


5,2 
9,2 
5,3 








69,830,209.107333,910 





thes 6 éAws vee 62,731,324 149,081,377 82,924,766 

* Includes temporary securities issued by New York City: $21,081,425 in Jan. 
1915; $46,170,965 Jan. 1914; $39,142,645 Jan. 1913; $38,461,969 Jan. 1912, and 
$24,632,707 Jan. 1911. a@ Includes $51,060,000 bonds of New York State. c In- 


cludes $60,000,000 corporate stock of New York City. 


The number of municipalities emitting permanent bonds 
and the number of separate issues made during January 1915 
were 254 and 442, respectively. This contrasts with 364 and 
494 for December 1914 and with 244 and 369 for Jan. 1914. 

For eomparative purposes we add the following table, 
showing the aggregates of long-term bonds for January for 
a series of years: 


isan aad $31,088, £64 | 1907 ______.__$10,160,146! 1899 ________. $6,075,957 
1914 ......_.. 84,283,094/1906 __......__ 8,307,582! 1398 - . 8,147,893 
ae _. 30,414,439! 1905 ____- : 8,436,253 | 1897 __- 10,405,776 
i= . 25,265,749 23,843,501) 1895 6,507,721 
Se 78,510,275 | 1903 ___-- _. 15,941,796] 1895 _ 10,332,101 
1910 __- _. 16,319,478| 1902... _-- . 10,915,845! 1894 7,072,267 
eae _ 29,318,403! 1901 _ 9,240,864! 1893 5,438,577 


20,374,320|1892 _._..-.-. 6,352,000 


10.942.968| 1900 _-.__-__- 


Owing to the crowded condition of our columns we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 

ee 


News Items. 


Belmar, Monmouth County N.J.—Commission Govern- 
ment Defeated.—The question of establishing a commission 
form of government was defeated at the election held 


Jan. 26 by a vote of 134 “for” to 233 “against.” 








Bradley Beach, Monmouth County, N. J.—Commission 
Government Adopted —On Feb. 2 the voters decided in favor 
of the commission form of government by a vote of 234 to 
191, it is stated. 


Brazoria County Road District No. 5, Tex.—Supreme 
Court Refuses Mandamus to Require Registration of Bonds. 
The State Supreme Court on Jan. 27 refused an application 
for a mandamus to require the Attorney General to approve 
an issue of $50,000 bonds. The Court held, it is said, that 
Road District No. 5 included all or part of Drainage Dis- 
tricts Nos. 5 and 8, which had been previously created and 
the proposed issue of $50,000 would increase the indebted- 
ness of this district bey ond the legal limit. The case was 
styled J. W. Munson et al vs. Attorney General B. F. Looney. 
Chief Justice Brown wrote the opinion. 


California.—General Election Returns.—Official returns 
from the Nov. 3 election, issued Dee. 13 by the Secretary of 
State, indicate that of the forty-eight propositions submitted 
to the people, twenty-seven received their approval. The 
questions which were successful and the vote are reported 
as follows: 


No. 4. Abatement of nuisances—For 402,629, against 352,821. ° 

No. 5. Investment Companies’ Act—For 343,805, against er" 084. 

No. 6. Water Commission Act—For 309,950, against 301,8 

No. 8. Exempting vessels from taxation—For 359,176, against 301,969. 

No. 10. Abolition of poll tax—For 405,375, against 374,4 

No. 1l. oun ne of California building bond Act—For 413 ,020, against 

No. 17. Exposition | contribution by Alameda County—For 390,835, 
against 202,128 

No. 19. C onsolidation of city and county and limited annexation of con- 
tiguous territory—For 293,091, against 287,185. 

No. 20. Prohibiting prize fights—For 413,741, against 327,569. 


22. Land Title Law—For 359,757, against 224,846. 

25. Adoption and amendment of municipal charters—For 285,338, 
against 226,679 

. Legislative control of i irrigation, reclamation and drainage districts 

For 335,047, against 216,865. 

. County charters—For 261,219, against 225,530. 

3. Regulation of public utilities—For 291,665, against 260.589. 

, Incorporation of municipalities—For 254,757, against 214,312. 

. Irrigation districts controlling inter national water systems—For 
349,684, against 185,168. 
Valuation of condemned public utilities by Railroad Commission— 
For 291,836, against 244,379. 

. Election of United States Senators—For 404,283, against al 969. 

-. Taxation of public property—For 344,433, against 216,612 

. Sacramento State building bonds—For 294,928, against 267, etlde 

. San Francisco State building Act—For 300,028, ‘against 257,119. 

: aon of prohibition amendment—For 448,648, against 
26,688. 

41. Miscarriage of justice—For 378,237, against 182,073. 

. try Rl paymert of bonds and interest—For 306,195, against 

. Exempting gepeeeen institutions from taxation—For 331,599, 
against 293,72 

. Minimum i 379,311, against 295 

° ier 80 ne harbor improvement 

‘ 5 


measures which follow were all defeated: 


. Calling convention for revision of constitution—For 180,111, 
against 442,687. 

. Prohibition—For 355,536, against 524,781. 

. Eight-hour law—For 282,692, against 560,881. 

- Local taxation exemption—For 267 ,618, against 375,634. 

. Regulating investment companies—F or 249,500, against 353,812. 

. Constitutional conventions—For 271,896, against 274,325 

> a ee of voters at bond elections—For 312 193, ‘against 
337 

. Voting by absent electors—For 244,855, against 390,333. 

. Deposit of public moneys—For 236,573, against 324,558. 

. Condemnation for public purposes—For 259,192, against 307,155. 

. Non-sale of game—For 353,295, against 361,446. 

. City and county consolidation and annexation with consent of 
annexed territory—For 248,112, against 318,224 

. Elections by plurality preferential vote and primary—For 240,600, 
againes 294,265. 

Assembly pay-roll expenses—For 87,315, against 494,272. 

: Public utilities in municipalities—For 231,724, against 278,129. 

. State fair grounds bonds—For 259,721, against 301,764. 

. Los Angeles State building bonds—For 285,796, against 320,302. 

. ae ee, of District Courts of Appeal—For 203,674, against 

. One day of rest in seven—For 290,679, against 457,890. 

. Drugless practice—For 223,217, against 462,355 

. Prohibiting prohibition elections—For 355, 394, against 435,701. 

A description of all the measures voted upon will be found 


in the “Chronicle” of Oct. 31, page 1311. 


Connecticut.—Concerning Future Bond Offerings.—In 
connection with the sale on Feb. 10 of $2,000,000 bonds (see 
advertisement on a subsequent page), it has been rumored 
that the State intends to sell $8,000,000 more bonds in the 
near future. The Treasury Department at Hartford calls 
our attention to this rumor and requests us to deny the same. 
In the cireular issued by the Department it is explained that 
the bonds to be sold Feb. 10 are authorized by the General 
Assembly by an Act approved Sept. 19 1911 This Act 
originally provided for the i issuance of not exceeding $6,000,- 
000 bonds, but was amended in 1913 so as to increase the 
limit as to the amount of bonds to $10,000,000. Of this sum, 
$8,000,000 have already been sold, the remaining $2,000,000 
to be sold Feb. 19 It is true that a bill has been introduced 
in the present session of the Legislature so as to further in- 
crease the amount of bonds which may be issued to $15,- 
000,000, but the additional $5,000,000 is intended, we are 
advised, for the future and not for the current year. The 
Act recently introduced in the Legislature also provides for 
an annual tax of one-half a mill on the dollar on the grand 
list of the various towns beginning with the grand list of 1914. 
The bonded debt of the State at present is $11,064,000, con- 
sisting of the $8,000,000 bonds already referred to and 
$3,064,000 of an issue of 909. The grand list for 1912 was 
more than $1,102 000,000 and did not include railroads, 
street railways, banks, insurance companies, trust com- 
panies, &e. Estimated actual value of taxable property, 
more than $1,300,000,000, not including the foregoing items. 


Hoboken, N. J.—Election On Commission Form of 
Government.—A special election will be held Feb. 9 to vote 
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on the question of accepting the Walsh Act providing for a 
commission form of government. This proposition has met 
with defeat at two previous elections—June 27 1911 and 
April 15 1913. 


Mississippi.—Road Laws Upheld.—The Memphis, Tenn., 
“Appeal,” in its issue of Feb. 2 prints the following concern- 
ing a recent ruling of the Mississippi Supreme Court uphold- 
ing certain road laws of that State: 


Jackson, Miss., Feb. 1.—The Supreme Court finds no reversible flaw in 
the road laws of Mississip i, either the Anderson Law of 1912 or the more 
recently enacted statute o i914, according to a decision handed down to- 
day by Justice Cook. The case at bar was Forest Prather vs. J. D. Googe, 
* Sheriff and Tax Collector, and is from Prentiss County, and was brought 
to test the validity of the ‘Act of the Legislature which provides that bonds 
may be issued for the organization of separate and independent road dis- 
tricts within a county, or for building and maintaining of improved high- 
ways in separate supervisors’ districts. As stated by Judge Cook, the case 
brought not only the Act of 1912 but the amending Act of 1914 under 
review, and in neither had they been able to find that the Legislature had 
gone beyond the constitutional limits. The earlier Act provided ways and 
means for organizing road districts in any supervisor's district in a county, 
and for the issue of bonds based on the valuation of property in such dis- 
trict. The Act of 1914 amended this so as to provide that where it is 
deemed expedient, and the property owners and taxpayers assenting, road 
districts may be Cpgeniged even within the area of the whole supervisor's 
district or beat. he Court observed that while it may be that the case 
Eesaeueee a proposition for the validating of a bond issue, this could not be 

~ <= eens the Act, and the decision of the Chancellor should be 
affirmec 


Netherlands.—Recent Loan All Taken Abroad.—In the 
“Chronicle” of Jan 23, page 324, we reported that the 
Netherlands Government 5% loan of 275,000,000 guilders 
($110,000,000), dated Feb. 1 1915 for which subscriptions 
were asked at par until Jan. 11 by Boissevain & Co., New 
York (V. 100, p. 153), was largely over-subscribed. We 
now learn that the entire loan was placed abroad, no allot- 
ments having been made in this country. 


New York State.—Proposed Sale of 444% Bonds.—Both 
the Senate and the Assembly on Thursday “EF ‘eb. 4) passed a 
bill permitting the sale of canal bonds at not exceeding 44% 
interest. Heretofore the law fixed the rate of interest at 
414% and the State desires to sell in the near future a block 
of 44s, The bill was signed by Governor Whitman shortly 
after its passage. 


Review of the Bond Market in Canada in 1914.—By 
Mr. E. R. Wood, President of the Dominion Securities Cor- 

oration, Ltd., head office, 26 King St., E., Toronto, Ont. 

r. Wood’s review, which is prepared annually in the form 
of a small booklet, shows that the Dominion marketed 
$272 ,935,067 bonds in 1914, compared with $373,795,295 
in 1913. The total of $272,935,067 for last year includes 
$15,353,771 by Canadian corporations operating in foreign 
countries, $85,415,330 Government issues, $84,388,431 
municipal bonds, $59,405,666 railway loans, $9,777,954 
bonds of public serv ce corporations and $18,593,915 of 
miscellaneous corporations. Of the total output, $53,944,- 
548, or 19.77%, was absorbed in the United States. Of the 
1913 output, $50,720,762, or 13.56%, was marketed in the 
States. Canadians themselves in 1914 took $32,999,860 
Ga 1a securities, while the remaining $185,990,659 
(68.14%) was placed in Great Britain. Copies of the review 
may be had upon request. 


den Francisco, Calif.—Special Election On Purchase of’ 
Spring Valley Water Co.—A special election will be held 
April 27 to vote on the question of purchasing certain proper- 
ties of the Spring Valley Water Co. The city has agreed to 
pay for that part of the company’s property deemed neces- 
py Ay a source of water supply for San Francisco the sum 
500,000 and also to remburse the company for capital 
expenditures other than investment in ad rights of way 
or water rights made since Jan. 1 1913, with interest thereon 
at 6%. ‘The company has stated such capital expenditures 
to be $595,000 and it is understood that the city will not be 
called upon to reimburse the company for more than this 
amount, together with interest thereon. The Board of 
directors of the Spring Valley Water Co. on July 30 1914, 
acting under authority theretofore conferred by the stock- 
holders, advised the city of their willingness to accept the 
offer referred to, subject to formal ratification by the stock- 
holders. Compare V. 98, p 


Virginia-West Virginia.— Virginia to File Exceptions to 
Special Master’s Report.—A newspaper dispatch from Wash- 
ington, D. C., says that counsel for the Commonwealth 
of Virginia have given notice that when the Supreme Court 
of the United States convenes on Feb. 23 they will file ex- 
ceptions to the report of Special Master Littlefield in the 
State debt case. After the exceptions have been filed the 
Court will take the case up for consideration and probably 
set a date for a hearing of counsel, regarding the report and 
the exeeptions. See V. 100, p. 414. 





Bond Calls and Redemptions. 


Spokane, Wash.—Bond Call.—The following special im- 
rovement bonds have been called for payment at the City 
reasurer’s office on Feb. 15: 


Dist. Bonds Called Dist. Bonds Called 

Name. No. Upto & incl. Name. No. Up to & incl. 
aving. Grade. 

Third Avenue 515 86 17th Avenue-_ 205 33 

Washington Street 897 43 7th&Coeur d’Al’ne 1055 6 

Trade. | Water Main. 

Crown Avenue. 884 16| Scott Street _...W7! 2 

Louisiana Avenue_ 479 47 24th Avenue-_-_-_- w76 4 
Lacy Street______ 938 5 Sewer. 

Providence Ave 529 SELB penesinenc 522 8 

eels 30th Avenue_-___- 1059 3 





Bond Proposals and Negotiations this week 
have been as follows: 


ADAMS TOWNSHIP SCHOOL DISTRICT (P. O. Wilmington) 
Clinton County, Ohio.—BOND ELECTION.—An election will be held 
aoe 3 9, sous state, to submit to a vote the question of issuing $25,000 

uilding 


ALBANY COUNTY (P. O. aay gl N. Y.—BOND OFFERING .— 
Isaac La Grange, County Treasurer, will sell at 12 m. Feb. 16 the $300,000 
4% % registered court-house-construction and oa bonds (V. 100, 
R: ). Denom. $1, - Interest semi-annua Due $100,000 on 
on aun 1 1939, 1940 and 1941. These bonds are part of an issue of $1,200,- 


ALLENHURST, Monmouth County, N. J.—BOND SALE.—The 
$36,000 refunding bonds recently authorized (V. 99, p. 1847) were sold to 
the "Borough Sinking Fund on Jan. 1. 


ANNA, Shelby County, Ohio.—BOND SALE.—On Jan. 31 the $1,000 

ta 4 6-year (aver.) ee © bonds dated Jan. 11915 (V 
24) were awarded to the Farmers 
Poo? 5 and interest. 

ARNOLD, Westmoreland County, Pa. —BOND SALE.—The Thomas 
Cranin Co. has been awarded six issues of 6% coup. impt. bonds, aggre- 
gating $33,907 86. Denom. $100 or multiples thereof. Int. semi-ann. 
at office of Borough Treasurer. Due in 1920. 

ASPINWALL (P. O. Pittsburgh), Allegheny County, Pa.—BOND 
SALE .—The $22,000 44% % coup. tax-free water and light-plant bonds of- 
fered without success on Dec. 7 Vv. 99, p. 1847) were sold on Dec. 14 to the 
Citizens Deposit & Trust Co. of Sharpsburg at par and int. 

ATLANTIC COUNTY (P. O. May’s Landing), N. J.—BOND OFFER- 
ING.—Reports state that proposals will be received until 3 p. m. Feb. 20 
by E. L. Johnson, County Collector, for $30,000 2 2-3-year (average) 
bridge and $260, 000 18 34-year (average) road bonds. Certified check for 
5% required. 

BALLVILLE TOWNSHIP, Sandusky County, Ohio.—BOND SALE. 
—On Feb. 1 the $10,000 of an issue of $50,000 we 3 1-3-year (aver.) coup. 


& Merchants’ Bank of Anna at 


road-impt. bonds dated Feb. 1 1915 (V. 100, 15) were awarded to the 
Fremont Savs. Bank & Tr. Co. of Fremont at 101.01 and int.—a basis of 
about 4.66%. Other bidders were: 


cc ee ee OO a re re $10,016 25 
Colonial Savings Bank, 10,010 00 
Hoehler, Cummings & Prudden, Toledo_........---.------- 10,007 50 


BALTIMORE, Md.—BOND SALE.—On Feb. 4 the seven issues of 4% 
bonds, aggregating $4,000,000, and two issues of 444% bonds, aggregating 
$4, 500. ~ (V. 100, p. 415), were awarded at 97.827 to a syndicate com- 
Rati of the Mercantile Trust & Deposit Co. and Baker, hk & Co. of 

altimore and Kountze Bros., National City Bank and N. W - Halsey & 

Co. of New York. 

THIRD ISSUE OF “GENERAL FUND" BONDS.—Pursuant to the 
Act of fo 10. which empowers the Commissioners of Finance to issue $3,- 

“general fund" bonds at the rate of $300, 000 yearly for 10 years, 
a viene of $300,000 of these securities bearing } 4 of 1% was issued to the 
Sinking Fund last year and the sum of 0, 000 transferred from that 
fund to the general treasury. The pu e of the bonds is to relieve the 
sinking funds, many of which, it is said, are far ahead of the amount re- 
ed rg for redemption purposes. This is the third issue of * ‘general fund” 
bonds by — city, $300,0000 having been put out in 1912 and $300,000 in 
1913. The bonds mature March 1 1955. 

BOND SALE.—We are also advised ro $1,250,000 bonds of the city 
were purchased by the sinking funds in 1914 

BARTHOLOMEW COUNTY (P. O. Columbus), Ind.—BOND SALE. 
—- Jan. 26 the $6.000 444% 10-yr. (ser.) highway-impt. bonds (V. Ss, 

. 324) eee awarded to F. *Donner and Chas. E. Reed for $6,064—equa) 

to 101.066. Denom. $300. Dats Jan. 15 1915. Int. M.& N. 

BAYONNE, Hudson County, N. J.—BONDS NOT SOLD.—No bids 
were received on Feb.2 for the two issues of 44% bonds, aggregating 
$9,284 03, offered on that day. 

BEAVER TOWNSHIP SCHOOL DISTRICT (P. O. Fart ane) 
Mahoning County, Ohio.—BOND SALE.—Spitzer, Rorick & of 

ie purchased at par the $4,200 bidg. bands voted Nov. 3 W. “99, . 
Dp. 

BELLAIRE, Belmont County, Ohio.—BOND SALE.—On Jan. 25 
the $26,425 10 5% % paving bonds dated Jan. 15 1915 and $3,842 46 6% 
curb and sidewalk bonds , Roy Feb. 1 1915 (V. 100, p. 244) were awarded 
repore grate, to the First National Bank of Bellaire Tor $30,492 56—equal 
to 


BETELEREM > ta! peer (P. 732,402.58 Forel). Hunterdon Coun- 


ty, N. J.— BON E.—On Feb. 1 5% road-impt. bonds were 
awarded to pay yer investors at Denom. 4) $500; (1) 
$492 58. Date Feb. 1 1915. Int. annua ‘on Feb. 1. ue yearly on 


Feb. 1 from 1916 to 1920 incl. 


BEVERLY, Wey County, Mass.—TEMPORARY LOAN .—On Feb. 2 
the loan of $300,000 was a with the Old Colony Tr. Co. of Boston 
at 3.02% discount, plus $ 2 (V. 100, p. 415). The Farmers’ 
Loan & Tr. Co. of N.Y. bid 3. % discount. 

BEXLEY (P. O. Columbus), Franklin County, Ohio.—BONDS 
VOTED .—The pro tion to issue the $35,000 street- A (village’s por- 
pg Hy A (V.1 p. 154) carried at the election held 28 by a vote 
r) 


BOSTON, Mass.—BOND SALES.—During the month of January ee 
following four issues of 4% bonds, agerogating $437,100, sewer disposed 
at Sido to the City sinking funds and trust 
000 — St. subway bonds. Date Jan. 1 1915. Due Jan. 1 


15,000 Rapid Transit bonds. Date Jan. 1 tag Due Jan. 1 1960. 

12,000 pane. building bonds. Date Jan. 1 1915. Due on Jan. 1 
from 1916 to 1927. 

10,100 cugromagos Stet bonds. Date Jan. 11915. Due from Jan. 1 
1916 to Jan. 1 1925. 

BRADFORD SCHOOL DISTRICT (P. O. Bradford), McKean Coun“ 
ty, Pa.— BOND SALE.—On Jan. 29 an issue of a} 000 452 ou ¢ co up" 
or reg. tax-free bldg. bonds was awarded to A. Leach 
Denom. to suit ag od Date April 5 1915. int. A. & 5. Due $2. 500 
yrly. Bonded debt, $16,000; no floating debt. Assess. val., $5,000,000. 

BROKEN BOW, Custer County, Neb.—BOND ELECTION.—An 
election will be held’ Feb. 9 to vote on the question of whether or not this 
city shall issue $17,000 5% 5-20-yr. (opt.) sewerage bonds. 


BROOKLINE, Norfolk County, Mass.—BOND SALE.—On Feb. 4 
the following two issues of 4% tax-free impt. bonds were awarded to N. W. 
Harris & Co. of Boston at 101.836: 
$53,200 bonds. Due $2,800 yearly on Jan. 1 from 1916 to 1934 incl. 

36,900 bonds. Due $4, zGe yearly on Jan. 1 from 1916 to 1924 incl. 


mune other bidders wer 
H. Rollins & Sons, Bost..101. 448 | Merrill, Oldham & Co., Bos_.101.089 
Fi et & Co., Boston... _- 101.43 | Blake Bros. & Co., Boston__ 101.04 
E. M. Farnsworth & Co.,Bos.101.40 |R. L. & Co., ‘Boston___ 100.669 
p Curtis & anger, Boston____100.42 


Estabrook & Co., Boston__.101.40 
Hornblower & Weeks, Boston101.339 
Date Jan. 11914. Int. semi-ann. on Jan. 1 and July 1. -" 
BURKBURNETT, Wichita County, Texas.—BOVD SALE.—The 
$8,000 5% 10-40-year (opt.) water-works bonds registered by the State 


C omptroller during the week ending Oct. 17 Ve 99, p. 1163) have been 
sold, it is stated, to C. H. Shaw, a contractor o Lawton. 


BUTLER COUNTY (P. O. Hamilton), Ohio.—BOND OFFERING.— 
Proposals will be received until 11 a. m. Feb. 20 by W. W. Crawford, Co. 
Aud., for the $175.000 4 awa <y bonds, series 3. Authorized 
by the C o. Commrs. on Doc. 2 (V. 99, p. 1766). Denom. $500. Int. 
semi-ann. at office of Co. Treas. Due $25,000 Jan. 1 1931 and $50,000 
Jan. 1 1932, 1933 and 1934. Cert. check for 5% of bonds bid for, payable 
to Co. Treas., required. 

CAMBRIDGE, Middlesex County, Mass.—TEMPORARY LOAN .— 
On Jan. 30 the loan of $250,000 maturing in 6 months (V. 100, p. 415) 
and issued in anticipation of taxes was awarded. to the Old Colony Trust 
Co. of Boston at 2.79% discount, it is stated. 


CAMPBELL COUNTY, Tenn.—BOND OFFERING.—Sealed bids will 
be received until 12 m. Mar. 2 by A. B. Mahan, Sec., at Jellico for $150,000 
30-year road bonds at not exceeding 5% int. Denom. $100 to $1,000, to 
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suit purchaser. semi-ann. at New York or at option of purchaser. 
Cert. Woheck for $3't 000. payable to the Sec., required. 
Stark Coun- 


GENTOR ors SCO, DISTRICT (P. O. Canton) 


ty, Ohio.—BO E.On Feb. 3 the $275. 000 5% Sar ba 
and of Clne ment bende 16 100, p. 415) were awarded to Field, Richards 
Ce.@ of C cpamati for $301. 456, a to 109.620—a basis of about 4.48 % 
ders were: 
ok E. ates Cs oe Sea wedeesee $301,336 75 
Seasongood & Mayer, Cincinnati___.._.._......------------ 297,852 50 
Hayden, Miller & OO... Seo. 2... niuwanakeueee 296, 
Forbes & Co., New York......................... 295,465 
2" ‘Savings Ce eat ucdsatosecase 294,387 50 
E. H. Rollins & Sons, New York___........-------------- 293,067 50 
H ee debe eadasaen 293,050 00 
PO RR eee 290,125 00 
Spitzer, Rorick & Co., Toledo_______________-----__----- 288,951 00 
t National Bank, Cleveland___....---.-.------------- 281.968 40 


CARLTON, Yamhill County, Ore.—BOND OFFERING.—Proposals 
will be received until 8 p. m. Feb. 10 by Geo. G. Laver, City Recorder, for 


the follow 6% street-paving bonds 
$2,387 92 1-20-year (opt.) bonds. Denom. (4) $500, (1) om 92. 


10,937 00 1- -10-year (opt.) bonds. Denom. (21) $500, (1) $437. 
int. semi-annually. Purchaser to pay accrued interest. 
CASS COUNTY (P. ne: Logansport), Ind.—BOND OFFERING.— 
Bids will be received by D. A. Hyman. Co. Treas., until 10 a. m. Feb. Lg 
for $2,680 4p % ie 5. B.C * ae imme road-impt. bonds in Tipton T 


Denom. $134 ue $134 each six months from May 
1915 to Nov. 15 1924 wy 


oe state that proposals will be considered until 10 a. Feb. 15 
by = & . Hyman, Co. Treas., for $4,200 and $6,200 44% highway-impt. 


CHATTANOOGA, Tenn.—BOND SALE.—On Feb. 3 $12,790 84 6% 


1-4-year (ser.) eras ponds were awarded to the First Nat. Bank of Cleve- 
a for $12, obs 70" (101.625) and int.—a basis of about 4.30%. Other 
Ss were: 


eee $12. oe7 | 
Seasongood & Mayer, Cincinnati 
— 


Savings Bank & Trust Co., Toledo _____.._.------- 13° 934 40 
nds are dated Nov. 28 and Dec. 23 1914. 

cuusrone COUNTY (P. O. Elmira), N. Y.—BOND SALE.—On 
Jan. 30 the $27,100 4%% 5 2-3-year (aver.) coupon highway-impt. bonds 
(V. 100, p. 325) were awarded to Hornblower & Weeks of N. Y. at 101.229 
and int.—a basis of ow 4\%%. Other bidders were 
W.N. Coler & Co., .821|Geo. B. Gibbons & Co.,N.Y.100.37 
Farson Son & Co., WY 100.733 |Curtis & Sanger, N. Y __-100.31 
Crocker & McDowell, Elmira.100.581 . Spitzer & Co., N.Y  _.100.286 

m.R.Compton CGo., N.Y__100.136 

The Elmira Savs. Bank of Elmira cubmitted an interest bid of 4. 35%. 

CLEVELAND, Cuyahoga County, Ohio.—BOND SALE.—The Citv 
Sinking Fund purchased during December at par an issue of $300,000 44% 
water-works bonds. Date Oct. 1 1914. Due $20,000 yearly on Oct. 1 
from 1925 to 1939 incl. 

BOND OFFERING .—According to reports this city will offer for sale 
on March 8 $4,000,000 water-works, street-improvement and electric- 
light bonds. 

BONDS AUTHORIZED .—Ordinances were passed by the City Council 
on Jan. 18 providing for the issuance of the following 444% coup. (city’s 

ortion) bonds: 
25,000 paying bonds. Due $13,000 yearly on Feb. 1 from 1916 to 
nc 


350,000 qouer tee. Due $10,000 yearly on Feb. 1 from 1916 to 1950 


nel. 

Denom. $1,000. Date Feb. 1 1915. Int. F. & A. at American Ex- 
change Nat. Bank, New York. 

On Jan. 25 the City Council passed ordinances providing for the issuance 
of Oo Oo eae 5% coup. street-imipt. (assess.) bonds: 
$900,0' 0 Seams. ue $100,000 Fev. 1 1915 and $200,000 yrly. on Nov. 1 

rom 1916 to 1919 incl 
117,000 on Due $13,000 Nov. 1 1915 and $26,000 yrly. on Nov. 1 
from 1916 to 1919 incl. 

Denom. $1,000. Date April 11915. Int. M. & N. at Amer. Ex. Nat. 
Bank, New York. 

COLUMBUS CITY SCHOOL DISTRICT (P. O. Columbus), Ohio.— 
BONDS NOT YET SOLD .—No sale has yeé been made of the $210,000 4% % 
40-year aeerpurchase and improvement bonds offered without success on 
Sept. 1 (V. 99, p. 687). 

BOND OFFERING. DR ree y will be received until 10 a. m. Feb. 18 4 
Ed. B. MacFadden, Clerk Board of Education, for $175,000 4% $0 40-yea 
school-property- urchase and improvement bonds. Denom. $1. 000 oe 
Feb. 18 1915. nt. F. & A. at office of Treasurer of said Board. Certified 
check on a local on ‘other than the one makin the bid, for 2% of bonds 
bid for, payable to “‘Board of Education,’’ required. Bids must be made 
on blank forms furnished by the Finance and Educational Committee. 
Bonds to oe delivered at office of above Clerk by noon on Mar. 9 1915. 

CONNECTICUT, STATE OF.—BOND OFFERING.—Additional in- 
formation is at hand relative to the offering on Feb. 10 of the $2,000,000 
4% 25-year-general bonds (V. 100, p. 415). Bids for these bonds will be 
received until 11 a. m. on that day by F. 8S. Chamberlain, State Treas. 
Coupon bends of $1,000 or registered bonds of $1,000, $10,000 and $50,000 
Date July 11911. Int. J. & J. at Treasury Dept. in Hartford, or by 
mailed checks. Cert. check for 2% of bonds bid for, payable to State 
Treas., required. These bonds are exempt from taxation in Connecticut, 
except to national and State banks, trust companies, investment companies 
and stock insurance companies taxed under Section 2331 of the General 
Statutes. Full payment of bonds must be made on Feb. 15, but if sold 
to a single purchaser he may take and pay for $1,000,000 on Feb. 15 and 
take balance not later than March 31, by depositing with State Treas. a 
check for $20,000. Official circular states that there is no litigation pend- 
ing and never has been. These bonds are part of an issue of $10,000,000, 
of which $8,000,000 has already been sold. (See news item on a pre- 
ceding page.) 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


COOKE COUNTY (P. O. Gainesville), Texas.—NO BONDS SOLD.— 
We were advised under date of Jan. 2 by E. B. Blanton, Manager of the 
bond department of the Commonwealth Trust Co. of Houston, that he had 
purchased $: yf 000 514% road and bridge warrants of Cooke County, — 
(Vv. 100, p- 155). The c ounty Judge, R. V. Bell, now writes us that ‘ 
such bonds have been issued or sold to any one. The Court failed to agree 
to their issuance and no contract has been made.”’ 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND OFFER- 
ING.—Proposals will be received until 10 a. m. Feb. 10 by E. G. Krause, 
Clerk Board of County Commissioners, for the following 5% coup. Front- 
Factory St. improvement bonds: 
$4,777 assess. portion bonds. Denom. (1) $277, (9) $500. Due $277 

Oct. 1 1915 and $500 yearly on Oct. 1 from 1916 to 1924 incl. 

9,553 county’s portion bonds. Denom. (1) $553, (9) $1,000. Due $553 
Oct. 1 1915, $2,000 yearly on Oct. 1 from 1916 to 1919 incl. and 
$1,000 Oct. 1 1920. 

Date Oct. 11914. Int. A. & O. at office of Co. Treas. An uncondi- 
tional cert. check on a bank other than the one making the bid, for 1% of 
bonds bid for, payable to County Treasurer, required. Bonds to be de- 
livered and paid for within 10 days from time of award. Purchaser to pay 


accrued interest. Separate bids must be made for each issue. Similar 
issues of bonds were offered on Sept. 26 (V. 99, p. 843). 

Bids will be received until 10 a. m. Feb. 13 by E. G. Krause, Clerk 
Board of County Commissioners, for the following 5% coup. inter-county 
highway No. 36 bonds: 2 : “fs j 
$16,485 18 assess. portion bonds. Denom. (1) $485 18, (32) $500. Due | 


$485 18 April 1 1916, $500 Oct. 1 1916, $1,000 each six months 
from April 1 1917 to April 1 1924 incl. and $500 Oct. 1 1924. 

97,538 86 county's portion bonds. Denom. (1) $538 86, (97) $1,000. 
Due $538 86 April 1 1916, and on April 1 and Oct. 1 as follows: 
$3,000 Oct. 1 1916 and on April 1 and Oct. 1 1917; $4,000 in 
1918, $5,000 in 1919, $6,000 in 1920, $7,000 in 192i and 1922 
and $5,000 in 1923, 1924 and 1925. 


| Distric t on Dec. 


| collecte d through either of C. E. 





Date Feb. 1 1915. Int. A. & O. at office of County Treasurer. 
unconditional certified check on a bank other than the one making the bide 
my 1% of bonds bid for, payable to County Treasurer, required. Bonds 

be delivered and paid for within 10 days from time of award. Purchaser 
os pay accrued interest. Separate bids must be made for each issue. 


DETROIT, Mich.—BOND OFFERING.—Bids addressed to George 
Engel, City Comptroller, will be ue euomves until 11 a. m. Feb. 10 for the 


follo 4% coup. or reg. tax-free bonds: $550,000 o0-yons Pim to ge 
$200, 30-year public-sewer, $270,000 30-year public-buil , $408,000 
10-year public-building and $350,000 hting. Denom. 


ae 

$100 or Sultigie thereof. Date Feb. 1 OLS 5. tnt. A. 2° gee of 
oe a Treas. or at current official bank of City of Derroit in N no § 

check or cash on a Detroit State bank or upon any ft. ERS ba 

ag 2% of Lends fbid for, required. Bonds can only be delivered at the 
office of the City Treasurer in Detroit and accrued interest, if any. will be 
c ed on delivery. Proposals will be entertained for the whole or any 
portion of the issues, but not for less than $100. These bonds were offered 
as < “5 on Jan. 11, but all bids received on that day were rejected (V. 100, 
p. A 

DIXON, Scott County, lowa.—BOND ELECTION.—An election wil! 
be held Feb. 8 to vote on t e question of issuing $6,200 water-works-system 
erection bonds. 

EL PASO COUNTY (P. O. El Paso), Tex.—PRICE PAID FOR BONDS. 
—The — P ay for the $360,000 5% 10-40-yr. (opt.) court-house bonds 
award n. 16 to Field, Richards & Co. of Cincinnati (V. 100, p. 325) 
be, par and int. Denom. $1,000. Date April 10 1914. Int. p atng in 

pril 

ELWOOD Madison County, Ind.—BOND SALE.—The City Clerk 
advises us that this city has disposed of an issue of $8,000 5% 3-yr. play- 
ground bonds to the Elwood State Bank, Elwood Tr. Co., First Nat. Bank 
and the Citizens’ State Bank, all of Elwood, each purchasing $2,000. 
Date Nov. 1 1914. Int. M.& N. Using neweeper reports, we stated 
that $10,000 bonds had been sold (V. 99, p. 1925 

FRESNO COUNTY RECLAMATION DISTRICT NO. 1606 (P. O. 
Fresno), Cal.—BONDS NOT SOLD.—No bids were received for the 
$600,000 6% bonds offered on Jan. 28 (V. 100, p. 326). 

GRAND PRAIRIE TOWNSHIP SCHOOL DISTRICT (P. O. Mar- 
ion), Marion County, Ohio.— BOND ELECTION.—Reports state that 
the seen of issuing $15,000 school bonds will be submitted to the voters 
on Feb. 10. 


GREENE COUNTY (P. O. Xenia), Ohio.—BOND OFFERING.— 


Proposals will be received until 11 a. m. Feb. 18 by Geo. W. Kendall, 
Clerk Bd. of Co. Commrs., for $70,000 5% funding bonds. Denom. $1,- 
000. Date March 11915. Int. M. & 8S. at Co. Treasury. Due $7,000 


yearly on Sept. 1 from 1920 to 1929 incl. Cert. check on a solvent bank 
of Ohio for $1,500, payable to Co. Treas., required. Bonds to be delivered 
and paid for within 10 days from time of award. Purchaser to pay accrued 
interest. Bids must be unconditional. 


GROVELAND, Essex County, Mass.—BOND SALE.—The Hanscom 
Construction Co. of Boston was awarded on Sept. 23 an issue of $50,000 
4% % water- . wr x bonds at par. Denom. $500 and $1,000. Date Oct. 1 
1914. Int. & O. Due part yrly. until 1944. 


HAMPSHIRE COUNTY (P. O. Northampton), Mass.—TEMPO- 
RARY LOAN.—Reports state that a loan of $50,000 maturing Nov. 1 1915 
has been negotiated at 3.01% discount with R. L. Day & Co. of Boston. 


HARRISON COUNTY . O. Cadiz), Ohio.—BOND SALE.—On 
Jan. 30 the four issues of road bonds aggregating $75,200 (V. 100, p. 326)’ 
were awarded as follows, ogy Oe repo 
$7,200 54% % road bonds to the -eoplels. Wenttes Co. of Coshocton for 

$7 ,.321—equal to 10 
68,000 5% & 544 % road bonds (3 issues) to Hoehler, Cummings & Prudden 
oledo for $68,853 25—equal to 101.254. Of this amount 
$26. 000 bears 5% interest. 

HAWTHORNE, Passaic County, N. J.—BOND SALE.—On Jan. 29 
the $136,000 5% 30-year coupon or reg. water bonds dated Oct. 1 1914 
(V. 100, p. 326) were awarded to the Hamilton Trust Co. of Paterson at 
104.213 and int.— a no S about 4.736%. 

Harris, Forbes & Co., Y_102.322|Outwater & Wells, Jers. C’ y.101.07 
H. hs Crawford & Co., Ny. Y.102.273| Farson Son & Co., N. Y___ 100.777 
bf Everitt & Co., N.Y 101 - Silk City Safe Dep. & Trust 

R. Mi. Grant & Co., N. Y__-101.6 is II. oc ace cnand 100.020 


HENDRICKS COUNTY (P. °. Danville), Ind.— BOND OFFERING. 
—Proposals will be received until 10 a. m. Feb. 9, it is stated, by Geo. Ma- 
comber, Co. Treas., for $16,240, $10,560, $6, 000, $12,960 ond $14,560 
4%% highway-improvement bonds. 

HIGHLAND PARK (P. O. 


New Brunswick), Middlesex County, 
N. J.—BOND OFFERING .—Pro 


sals will be received until =e. m. Feb 
by C. 8S. Atkinson, Clerk, for 2,000 4%% 10-30-year school- building 
bonds. Int. J. & J. at Nat. Bank of New Jersey in New Brunswick. 
Bonded debt, including this issue, $72,793. Assess. val., $2,115,120. 
HUMBOLDT COUNTY (P. O. Eureka), Cal.—BIDS REJECTED— 
NEW OFFERING .—The following bids received for the $150.000 4% State 
highway bonds (due 1942) offered on Jan. 15 (V. 100, p. 69) were rejected: 
Perrin, Drake& Riley ,Ls An_$140,655| Wm. R. Staats Co., LosAn_$139,175 
Humboldt Nat. Bk., Eureka 140,282| Perrin, Drake & Riley, Los 


Anglo & London Paris Nat Angeles _ $75,000)__-_- 70,612 
Bank, San Francisco_.-. 140,250|R.H. Moulton, Los Angeles 
First Nat. Bank, 7a... 139, os Ct DE ascatecesene 23,290 


All bids provided for p ent of accrued interest. 

New bids will be venabved unti! 2 p.m. Feb. 9 by Fred. M. Kay, Cont 
Clerk. These are bonds that were issued by the State and purchased by 
the county from the State of California. 

HUNT COUNTY (P. O. bo Tex.—BOND SALE.—On Jan. 30 
the $400,000 5% Road District No. 1 (V. 99, p. 1925) were awarded to 
Roach-Maning Paving Co. and B. L. Woggoman & Co. of Fort Worth at 
par and int. Denom. $1,000. Date March 1 1915. Due in 40 years, 
subject to call $10,000 yearly after one year. 


INDIANAPOLIS, Ind.—BIDS.—The other bids rececved on Jan. 11 for 


the loan of $75,000 which was negotiated with the Merchants’ Nat. Bank 
of Indianapolis at 3% int. and a premium of $100 (V. 100, p. 326) were 
as follows: 7 
Int. Premium 
eeGiass Trest Co., TMGIRGRDGIIS. 6 ooidinncsccnsucsccd % $50 00 
E. M. Campbell Sons & Co. ee ar 3% 41 00 
Fletcher American Nat. Bank, Indianapolis___-_...-- 3% 25 50 
Breed, Elliott & Harrison, Indianapolis ocean neha 3 i % 7 50 


55 % 


J. F. Wild & Co. 9 00 

LOANS AUTHORIZED. —Reports state that the City Council on Jan. 
26 passed ordinances providi for a temporary loan of $100,000 for city 
current expenses and a loan of $7,000 to meet current expenses of recrea- 
tion department. 

INDIAN CREEK SCHOOL TOWNSHIP (P. O. Fayetteville), 
Lawrence County, Ind.—BOND ig —On Jan. 30 the $11,000 5% 
7-yr. (aver.) school bonds (V. 100, 326) were awarded, it is stated, to 


Miller & Co. of Indianapolis for str, 356 (103.236) and int.—a basis of 
about 4.457%. 


IPAVA, Fulton County, Ills.—BONDS VOTED.—The question of 
issuing the $6,000 5% water-works-system-impt. bonds (V. 100, p. 69) 
carried at the election held Jan. 12 by a vote of 164 to 47. Due $500 
yearly on April 1 from 1916 to 1927 incl. These bonds will be offered at 
private sale. 

JEFFERSON SCHOOL DISTRICT (P. O. Jefferson), Greene 
County, lowa.—BOND ELECTION.—Reports state that an election will 
be held March 8 to submit to the voters the question of issuing $50,000 
high-school-bldg. bonds. 


JUANITA SCHOOL DISTRICT (P. O. Juanita), Blair County, Pa. 
—BONDS OFFERED BY BANKERS.—C. E. Denison & Co. of Boston 
and Cleveland are offering to investors $24,500 of the $25,000 5% 20-30- 
year (opt.) tax-free school-buiiding bonds offe te d at public sale by the 
14 (V. 99, p. 1614)... Denom. $500. Date Jan. 1 1915. 
and July 1 at the First National Bank, Juanita, or may be 
Denison & Co.s offices free. Total 
debt, $143,500. Sinking fund, $15,500. Assessed ae $2,182,055. 

KENT COUNTY (P. O. Grand Rapids), Mich. RICE PAID FOR 
BONDS.—We are advised that the price paid fer the side. 000 44%% road 
bonds awarded to John Nuveen & Co. of Chicago on Jan. 8 Vs 100, p. 326) 
was 101 andint. Denom. $1,000. Date Jan. 11915. Int. J ue 


Indianapolis 3 





Int. Jan. 1 





Jan. 1 1935, subject to call on demand. of C ounty Sinking F & Commrs. 
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KANSAS CITY SeBoCs BESTRSCS (P. Kansas City), Mo.— 


PURCHASER OF BO —_— urchaser of 2: followi school bonds 

sold on Jan. 16 ona rire basis V. 100, p. 416) was the Harris Trust & 

Savs. Bank of ~~ xh 

$300,000 4% sapee building bonds. Date July 1 1912. Due July 1 

200,000 414% school bonds. Date July 11913. Due July 1 1933. 
Denom. $1,000. Int. J. & J. 


LA GRANGE ‘nee SCHOOL DisTaIcr (P. O. La Grange) 
Lorain County, Ohio.— BOND SALE.—On Jan. 25 the $5,000 5%% 
9\%-year ((average) school bonds dated Jan. 25 1915 (V. 100, p. 156) were 


awarded to Hayden, Miller & Co. of Cleveland at 103.04 and interest. 
Other bidders were: 
Fires. National Bank, Cleveland... .......-.....-.-...-.-s...- $5,145 60 
Ca ae ne ee ne an aedeobieseeua 5,101 00 
Hoehler, Cummings & Prudden, Toledo_____.___..-_--------- 5,093 50 
ri, he)! eee eee eee 5.091 00 
es tn Ge ta 2 IO, 8 8. nn cn weuncwcenecdascudcussass 5,087 25 
Sateeer, teories & Oe... Toro... <<... 2. kc eseces 5,077 00 
ge Re SR ee ar a ee eae eet ,077 00 
ee ee | a eee ee 5. 025 50 


LAKEWOOD, Cuyahoga County, Ohio.— BOND SALE.—The two 
issues of 5% sewer (assessment) bonds, aggregating $13,325, offered without 
success on Jan. 18 (V. 100, ps 326), were awarded to Otis & Co. of Cleveland 
at par and interest on Fe 

LAMAR COUNTY (P. O. suid, Ala.—BOND SALE.—On Jan. 19 
the $50,000 20-year (aver.) coupon refunding and road-impt. bonds dated 
Jan. 11915 (V. 100, p. 156) were awarded to Otto Marx & Co., Birmingham, 
at par and interest for 5s. 

LE MARS, Plymouth County, Iowa.—BONDS REF USED.—Accord- 
ing to local papers, H. T. Holtz & Co. of Chicago have refused to accept 
the $5,000 refunding bonds recently awarded to them. The bonds were 
rejected on the —- that in the opinion of the company’s attorney, the 
issue is illegal, use the original proceedings in the drawing up of the 
bonds did not meet the requirements of the law. 

LIBERTY SPECIAL SCHOOL meet arcs, Delaware 
Ohio.—BOND SALE. Ts Be 25 the $2 3,000 54%% school bonds 
dated Jan. 25 1915 (V. . 246) were awarded to Saat Spitzer & Co. 
of Toledo for $23,841, pn to 103. 656, it is stated. 

LOGAN, coe | County, Ohio.— BOND SALE.—On Jan. 15 the 
$1,500 6% 1-3- ser.) water-system-impt. bonds dated Jan. 1 1915 
(V. 99, p. 1926) were awarded to the Vill. Sink. Fund, it is stated,at par. 


LONG BEACH, Nassau County, N. Y.—BOND OFFERING.—Pro- 
posals will be received until 5 p. m. Feb. 10 by the Board of Trustees (at 
office of Louis E. Felix, 192 Broadway, N. Y.) for the $14,000 street-impt. 
bonds at not exceedi 5% int. Cert. check for 2%, payable to ‘‘Village 
of Long Beach’"’, required. These bonds were offered without success on 
Sept. 12 (V. 99, p. 1850). 

LORAIN, Lorain County, Ohio. aN OF FERING.—Proposa 
be received until 12 — Feb. 9 by Geo. 


lowing 5% 
$40,579 84 paving refunding bonds. Denom. (40) $1,000, (1) $579 me 
,579 84 Sept. 15 1916 and $4,000 yearly on Sept. 


from 1917 to 1925 incl. 
17,571 18 sewer-refunding bonds. Denom. (1) $571 18, (35) $500. Due 
.571 18 Sept. 15 1916, $2,000 yearly on Sept. 15 from 1917 


to 1921 incl. and $1,500 yearly on Sept. 15 from 1922 to 1925 


incl. 

Auth. Sec. 3916, Gen. Code. Dete Jan. 151915. Int. M. & S. at office 
of wy Fund Trustees. Cert. check on a Lorain bank or any national 
bank for $1,000 required with paving issue and for $500 required with 
sewer issue, made yable to City Treas. Bonds to be delivered and paid 
for were 10 days from time of award. Purchaser to pay accrued interest. 
A complete transcript of the B prpcostngs had relative to the issuance of the 
above bonds will be furnished the ——e bidder, together with a sample 
copy of the printed bond upon the day of sale. 

LOS GATOS, Santa Clara County, Cal.—BOND SALE.—The First 
National Bank of Los Gatos has been awarded at 100.01, it is stated, the 
$6,000 5% 1-10-year (serial) fire-apparatus bonds offered on Jan. 4. 

LOWELL, Middlesex County, Mass.—BOND SALE.—The city Treas- 
urer on Feb. 4 awarded $40,000 4% sewer bonds to E. M. Farnsworth & 
Co. of Boston at 101.89, it is reported. 

McCUTCHENVILLE RURAL SCHOOL DISTRICT (P. O. McCutch- 
enville), Wyandot County, Ohio.—BOND SALE.—On Feb. 1 the $40,000 
5% coup. school bonds (V. 100, p. 417) were awarded, it is stated, to Sea- 
songood & Mayer of Cincinnati at 100.825. 


MACOUPIN COUNTY ort DISTRICT NO. 4, Ills.—BOND 


Gountz. 


Is will 
. Damon, City Aud., for tl the fol- 


SALE.—On Feb. 1 the $17, % 13-year aver. coupon school bonds 
dated April 15 1915 (Vv. eg: O57) were awarded to Andrew Baur of 
St. Louis. Purchaser furniahed lithograped bonds. Bonds are subject 


to call after 10 years. Bonded debt (incl. this issue), 
val. 1914 $752,145. 


MADISON COUNTY (P. O. Anderson), Ind.—BOND SALE.—On 
Feb. 3 the $267,520 44%% road bonds (Vv. 100, p. 417) were awarded to 
Breed, Elliott & Harrison and J. Wild & Co. of inepnene for $267,- 
587 50—equal to 100.025. Date rien 11915. Int. N. 


MANATEE, Manatee County, Fla.—BOND sani. —The $40,000 
street-paving, $35,000 water-works and $25,000 serernne- crete 5% 20-30- 
— coupon bonds offered without success on Dec. 15 (V. 99, Pp. 1926) 

ave been awarded, it is stated, to R. M. Hudson of ‘Atlante at 92 and int. 


MANATEE COUNTY (P. O. Bradentown), Fla.—BOND ELECTION 
PROPOSED.—According to reports an election will be held sometime in 
March to vote on a proposition to issue $250,000 road and bridge bonds in 
Sarasota-Venice District. 

MANCHESTER, Hillsboro County, N. H.—LOAN AUTHORIZED .— 
The City Treasurer has. according to newspaper reports, been authorized to 
borrow $500,000 in anticipation of taxes. 

BONDS PROPOSED .—Reports state that this city is NS the 
issuance of $150,000 incinerator and $185,000 bridge — 
PP 5 pete COUNTY SCHOOL DISTRICT NO. 

ALE.—The Salt River Valley Bank of M 
fens of $20,000 15-20-yr. 
5\%s. Denom. $500. 
ea we stated in V. 

312 50 (101.562.) 


MARLBOROUGH, Middlesex County, Mass.—TEMPORARY LOAN. 
—On Jan. 29 a loan of $30,000 a. 12 1915 was negotiated with 
R. L. Day & Co. of Boston at 3.03% d unt. Other bidders w pot t 

iscount 
Curtis & Sanger, Boston, Blake Bros. & Co., Boston_3.27 9% 

3.06% discount, plus $1 25 prem.|Farmers’ L. & T. Co., N. Y-.3. 50% 

MARYSVILLE SCHOOL DISTRICT (P. O. Marysville), Marshall 
County, Kan.—BONDS VOTED.—It is reported that the election held 
Jan. 26 resulted in favor of the issuance of $45,000 high-school-bldg. bonds. 

MASSACHUSETTS.—BOND OFFERING.—Proposals will be received 
until 12 m. Feb. 15 by Chas. L. Burrill, Treas. and Rec. -General, at Bos- 
ton for the following 4% gold reg. bonds. aggregating $3,555,500 

205,000 poupery bonds. Du 000 yrly. on Sept. 1 from 1915 to 1934 

$5,000 yrly. on Sept. 1 from 1935 to 1943 incl. 
1,000,000 eed of Port of Boston. Due $25,000 yrly. on Aug. 1 
rom 1915 to 1954 incl. 

400,000 harbor-impt. loan bonds. Due $30,000 yrly. on Jan. 1 from 1916 

to 1925 incl. and $20,000 yrly. on Jan. 1 from 1926 to 1930 incl. 
5,000 Metropolitan Park bonds. Due $500 yrly. on Jan. 1 from 
916 to 1925 incl. 
315,000 Metropolitan Parks, Series 2, bonds. Due $11,500 yrly. on 
ae. 1 from 1916 to 1925 incl. and $10,000 yrly. on Jan. 1 from 
926 to 1945 incl. 
130,500 Metropolitan sewerage loan bonds. Due $4,500 yrly. on Jan. 1 
from 1916 to 1936 incl. and $4,000 yrly. on Jan. 1 from 1937 to 
Due $13,000 yrly. on Jan. 1 


1945 incl. 
490,000 Metropolitan water loan bonds. 
eg A YP % 1945 incl. and $10,000 yrly. on Jan. 1 from 1946 
955 inc 
710,000 State highway bonds. Due yrly. on Oct. 1 as follows: $53,000, 
$51,000, i920 to 1924 incl., and $47,500 from 


1915 to 1919 incl.; 
1925 to 1928 inci. 

300, 000 State house contruction bonds. Due $15,000 yrly. on Oct. 1 

from 1915 to 1934 incl. 


$24,000. Assess. 


on" —BOND 
esa was et 8 on Nov. 2 an 
(opt.) school bonds for $20,156 25 (100.781) as 
Date July 11914. Int. J.& J. Using newspaper 
100, p. 246, that these bonds were sold in June for 





Cert. check for 270 of bid, drawn on a national bank or trust company 
doing business in assachusetts or N. Y. City, and made payable to the 
Treas. and Rec. oe: uired. The bonds are tax-exempt in Mass. 
The purchaser will be ed a copy of the opinion of the Attorney- 
General affirming the , Sarnia of the issue. 


MECKLENBURG COUNTY (P. O. Boydton), Va.—BOND ELEC- 
TION.—The proposition to issue A ae 000 5% road-construction bonds will 
be submitted to a vote.on Feb. 


MEROMEES®, Menominee a Mich.—BOND SALE.—On 
tag * 1 the $47,500 8 l{-year (average) tax-free refunding bonds (V. 100, 
327) were awarded to John F. McLean & Co. fi Detroit for $47, 553 
Pi00- 111) and int. for 4%4s—a basis of about 4.484% These bonds were 
offered for sale as 5s. Other bidders were 
H. T. Holtz & Co., Chic_ $49, 013 00| Breed, Elliott & Harrison 
First & Old Detroit Nat Chicag $48, 146 pag 
Bank, Detroit___..._- 48,811 00/A 48,117 0 
Detroit Trust Co., Detroit 48, 500 00 Spitzer, Rorick & Co., Tol. 48 


o Tanck & Co., Chic_ 


,014 00 

Bolger, Mosser & Willa- H. Coffin, Chicago___ 48,011 00 

man, Chicago. __..-.-..- 48,678 48 R M. Grant & Co., Chic. 47,991 00 
Commercial Bank, Menom. rs pre 00| Wells, Humphrey, Nicol & 
E. H. Rollins & Sons, Chic. 48,490 38| Ford, Detroit./_______ 47,975 00 
we mors & Co., Tol_ 48° 388 25|John Nuveen & Co., Chic. 47,865 00 
A. J. Hood & Co., Detroit 48 335 00|Hoehler, Cummi 
Harris Trust & Savings | Prudden, Toledo_____-_ 47,628 25 

Bank, Chicago__..-..- 48, 279 ved ar Green & King 

- "waco reapeiyn me 548, 533 25 
* For 444% bonas, all other bids were for 3° bonds. 
METAMORA TOWNSHIP SCRoCs. ares NO. 62 (P. O. 


Metamora), Woodford County, Ills —-BONDS VOTED.—By a vote of 
10 to 4 this district on Jan. 23 voted in ee of the issuance of building 
bonds, it is stated. 


MISSISSIPPI Peart DISTRICT (P. 0. Greenville), Miss.—CER- 
TIFICATES AUTHORIZED.— Reports state that on Jan. 25 the Board 
of Levee Commrs. pone Ae the issuance of $150,000 6% certificates of 
indebtedness, dated Feb. 1 1915 and due Jan. 20 1916. 


MONROE TOWNSHIP (P. O. Tip ppecemee s City), Miami ony, 
Ohio.—BOND a. —On Jan. 30 the $10,000 of an issue of $50,000 5 

3 1-3-year (aver.) coupon taxable town-hall-construction bonds dated 
Feb. 4 1915 (V. 100, p. 247) were awarded to Spitzer, Rorick & Co. of 
Toledo at par. 


MORGANFIELD, Union County, Ky. ere OFFERING.—Pro- 
posals will be received until 11 a. m. Feb. 10 by :W. T. Harris, Mayor, and 
A. F. Waller, City Clerk, at the Peoples Bank & } Co. of Morgan- 
field, for $17,290 92 6% ie 10-year (opt.) South Morgan St. impt. (assess.) 
bonds. Denom. one-half $1,000, one-fourth $500 and remainder in de- 
nom. of $100 each, or fractional part thereof to complete the entire amount 
of the issue. 


MUNCIE, Delaware County, Ind.—BONDS NOT AWARDED.— 

We are advised that no awards was made on Jan. 29 of the $35,000 4% 

nm fire-protection bonds offered on that day because of an “‘irregularity 

in in the issue’ Denom. $500. Date Feb. 11915. Int. at Delaware Coun- 

v a Bank, Due part yearly on Oct. 1 from 1921 to 1926 
nel. 


NAPA COUNTY (P. O. Napa), Calif.—BOND SALE.—On Jan. 27 
$125,000 4% State highway bonds due $100,000 in 1946 and $25,000 in 
1947 were awarded to the Anglo & London Paris Nat. Bank of San Francisco 
for $117,763—equal to 94.21. Other bids follow: 

Ol I Rs ks chins inne he beh AS AEA he chm de eens oben $117,500 00 
Byrne & MeDonnell, oan 0s oc cn cn eh cs otek le 117.497 50 


Muncie. 


Perrin, Drake & Riley, Ce S oon enc ba > asamaokedee 117.331 00 
N. W. Halsey & Co. ING o,f d:5.5.c se echt did nctden 117,107 00 

NEWARE, N. J.— TEMPORARY LOAN.—On Feb. 1 this city bor- 
rowed, reports state, $50,000 from Bond & Goodwin of N. Y., at 3.20%, 
less $15. Due in six months. 

NEWARE, Licking County, Ohio.— BOND SALES.—On Jan.19 the 
31 issues of 5% street-improvement (assess.) bonds, aggregating $58,350 
(Vv. i: P > Bat). were awarded to Spitzer, Rorick & Co. of Toledo, it is 
stat: 

The pet bids were received on Jan. 28 for the $12, og 5% 6-year 
fire-apparatus-purchase bonds offered on that day (V. 100, p. 247) : 
*Seasongood & Mayer, Cincinnati_................------. $12,132 00 
ep ee ee Eee eae 12,131 00 
SR Rene Sarre: 12,120 00 
TS sk. eee, OO eee ew 12,108 50 
Brighton-German Bank ig: Re aCe ears 12,107 00 
Field, Richards & Co., recat naeman eanean? ,084 0 
Fifth-Third National Bank, Cincinnati_______-_-_-°-----_- 12,079 20 
OE Ee SS Se aes Le 12,073 00 
r,s a naa edaaemuen sibs 12,054 0 
Tillotson & Wolcott Co., Cleveland.._......._.........-... 12,051 60 
Provident Savings Bank & Trust Co., Cincinnati_________- 12,032 40 
First National Bank, Cleveland -....................-..- 12,003 


*It is reported that this bid was successful. 


NEW BRITAIN, Hartford County, Conn.—BONDS AUTHORIZED. 
—Local newspaper reports state that a resolution has been P3 boa providing 
for the issuance of $170,000 444% school bonds. Due $10,000 yearly. 


NEW YORK CITY.—BOND SALES.—An issue of $100,000 3% bonds 
for various municipal panes and due Nov. 1 1924 was purchased at par 
by the Sinking Fund ring January: 

The following short-term securities, aggregating $21,081,426 32, and 
consisting of revenue bonds for current expenses, special revenue bonds and 
corporate stock notes, were issued during January: 


evenue Bonds, 1915— Interest. Maturity. Amount. 

CURSES GHG 2 dee cawtewecccs 319-32 June 41915 $1,000,000 
do I eeepc a 0 dnd ahd 319-32 June 71915 1,000,000 00 
do My, 2... tediatibnsl te oaaerns 319-32 June 81915 1,000,000 00 
do eR eee et oe mt 319-32 June 91915 1,000,000 00 
do On -, Wéeansonnesanee 3 19-32 JuneJ10 1915 1,000,000 00 
do Re retin sense 3% Jan. 18 1916 1,000 00 
do Ms Secuencia cand einai 3% June 11 1915 1,000,000 00 
do OR ieee a ee 35-16 June 11915 200,000 00 
do ee ee 3 5-16 June 21915 500,000 00 
do me 68 Webekvacmaneaae 35-16 June 81915 200,000 00 
do PE SF AMP SES 5-16 June 151915 200,000 00 
do do cntatesadénnanae Gar san ie 200,000 00 
do do Seeeddidaccaeeae SED | ae 200,000 00 
do we | aah eat wads 35-16 May 151915 500,000 00 
do Ger. \ suschascanceneu 35-16 May 201915 500,000 00 
do | a ees eee: 3% June 31915 500,000 
do  ” ~ Sdenacacdaeubua 3 June 31915 1,450,000 00 
do i chee nntew medal : June 41915 2,500,000 00 
do i: °° .Fdmeaesaeabubuu June 71915 200,000 
do tA o) ... ceanaietleenanerentsulbsanil 3 95-100 June 41915 1,000,000 00 

Total revenue bonds, current expenses-_--_...........-- $14,151,000 00 
Revenue Bonds, 1915— 

GEE. Sasdncheddacacdaancesce 3% Jan. 31916 $200. 000 99 
Ge | vcddguduetctibnsséleette 3% Jan. 31916. 00,000 
Ge - cacnessecasbuagteaseses 3 {On or after ido. 000 00 

\Jan. 21916) 
es POs Be I cnr tcebesocacconcdeuceunan $500,000 00 
Revenue Bills, 5— 

Current expenses............... 37-16 June 111915 *$492,936 64 
do hk) eit Sibew season % June 21915 *493,250 00 
do do ASE IER, 5 *493 ,647 00 
do Cr. satudinceh wean 3% June 41915 *988,441 78 
do _ eRe eee 3 June 31915 *1,484,260 23 
do Lr ae 3 June 41915 *1,977,890 41 

SED DR nck cnccesnctacanseccecduasaceanhens $5,930,426 32 
Corporate Stock Notes— 
WHEE GNaudéiesad staan cuewncce 3 {On or before) $500,000 00 
\Dec. 31 1915/ 
i er $500,000 00 





* Rate of discount; figures in 
loan after deducting discount. 


“Amount’’ column represent proceeds of 
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NEW BRUNSWICK, Middlesex County, N. J.—BOND OFFERING .— 
Proposals will be received until 8 p. m. Feb. 15 by John Watson, City 
Clerk, for $175,000 coupon or registered school bonds. Bids are requested 
at 44%%,.4%% and 4%% int. Denom. $1,000. Date Oct.11914. Int. 
at office of City Treasurer and on registered bonds in N. Y. exchange. 
Due $5,000 yearly on Oct. 1 from 1924 to 1934, inclusive, and $6,000 yearly 
on Oct. 1 from 1935 to 1954, inc. Cert. check for $3,500, payable to John j- 
Morrison, City Treas. required. The U.S. Mtge. & Trust Co. of N.Y. will 
certify as to the genuineness of the signatures of the city officials signing the 
bonds and the seal impressed thereon; and the legality of these bonds will 
be approved by Caldwell, Masslich & Reed of N. Y., whose favorable 
opinion will be furnished purchaser without charge. Bids must be made 
on forms furnished by the city. Purchaser to pay accrued interest. 
Bonded debt (not includeing this issue), $1,552,182; no floating debt. 
Assessed value real estate 1914, $13,148,170; personal estate 1914, $2,- 
405,440. 

The official notice of this bond offering will be found among the advertise_ 
ments elsewhere in this Department. 

NEWBURYPORT, Essex County, Mass.—TEMPORARY LOAN.— 
On Jan. 29 a — = S100. 000 was negotiated with Curtis & Sanger of 


Boston at 3% . $160 premium. Due $100,000 Oct. 5 and 
$60,000 Oct. emt 1915. ther bids were : ne ; 
iscount. 


Old Colony Trust Co., Boston 3.01% |R. L. Day & Co., Boston-3. 06% 
discount, plus, $277 premium |Farmers L. & Tr. Go., N.Y.3. 65% 
NEW HANOVER COUNTY (P. O. Wilmington), No. Caro. —ROND 

SALE.—On Jan. 20 $35,000 fe 20-year work-house building bonds were 

awarded at private sale to Ba’ er, Watts & Co. of Baltimore. Denom. 

$1,000. Date Jan. 11915. Int. J. & J. ee 4 
NORTH BERGEN TOWNSHIP SOmOOL DISTRICT, Hudson 

County, N. J.—BONDS AUTHORIZED.—An ordinance was passed on 

Jan. 21 providing for the issuance of $65; = 2% coup. or reg. school bonds. 

Denom. $1,000. Date Jan. 15 1915. .& J. at Nat. Bank of North 

Hudson, West Hoboken. Due $15, 000 » Ay “15 Tas, 1934 and 1945 and 

$20,000 Jan. 15 1955. 

NORTH ELBA, Essex County, N. Y.—BOND SALE.—Isaac W. 
Sherrill Co. of Poughkeepsie was awarded an issue of $5,000 sewer-extension 
bonds on Nov. Denom. $500. Date Nov. 1 1914. Int. M. & N. 
Due on Nov. 1 from 1916 to 1925, inclusive. The price was par for 6s. 

NORTHFIELD Ml SCHOOL DISTRICT, Summit County, 
Ohio.—BOND OFFERING .—Pro Is will be received until 11 a. m. F 
10 (date changed from roe 2) by L. Williams, Clerk Board of Education, 
at the Dime Savings Bank in Akron, for $25,000 5 eng - con- 
struction and equipment bonds (V. ‘100, D. 417). enom. $500. Date 
Aug. 41914. Int. A. & O. at above bank. Due $2,500 yearly on Oct. 1 
from 1915 to 1924 incl. Certified check for $500 required. hese bonds 
were offered without success on Aug. 4 (V. 99, p. 492.) 

NORTH HEMPSTEAD (Town) UNION FREE SCHOOL DISTRICT 
NO. 6, Nassau County, N. Y.—BOND OFFERING .—Proposals will be re- 
ceived until 3 p. m. Feb. 17 by Edward L’Hommedieu, Clerk Bd. of Ed. 
(P. O. Manhasset), for $80,000 school-bldg. bonds. Denom. $1,000. 
Date Dec. 1 1914. Coupon in form with privilege of registration and prin- 
cipal and semi-ann. int. (rate to be named in bid), payable at First Nat. 
Bank at Mineola. Due $8,000 yrly. on Dec. 1 from 1924 to 1933 incl. 
Bonds will be engraved under supervision of and certified as to genuineness 
by the First Nat. Bank, Mineoia, and their legality will be approved by 
Caldwell, Masslich & Reed, N. Y. City, whose opinion will be delivered to 
purchaser if desired. Bids must be upon blank forms which will be fur- 
nished by the President or Clerk of the Bd. of Ed. or their counsel. James L. 
Dowsey, 66 Broadway, N. Y. City. Cert. check on an incorporated bank 
or trust company for 3% of bonds bid for required. 

The official notice of this bond offering will appear next week among the adver- 
tisements elsewhere in this Department. 


NORWALK, Huron County, OChio.—BOND SALE.—On Jan. 27 “ 
$100,000 5% 1814-year (average) coupon electric-light bonds (V. 100, 
157) were awarded, it is stated, to Stacy & Braun of Toledo at 103. 692 
a basis of about 4.69% To. 


OAKDALE IRRIGATION DISTRICT (P. O. Oakdale), Stanislaus 
County, Cal.—BONDS AWARDED IN PART.—Of the $339, 500 6% 
20-40-year (serial) irrigation system completion bonds offered on Jan. 29 
327), $42,100 were award on that day at 90 and int. as 
"$2 20, 000 to M. J. Nightingale of Oakdale, $5,600 to Pearl Bros. of 
Oakdale and $16,500 to the Western Pipe & Steel Co. of San Francisco. 
pence. Sz $20,000 of $100 each and $380,000 of $500 each. Date Jan. 11915. 

n 

QO’ satan COUNTY (P.O. Primighar), Iowa.—BIDS.—The following 
are the other bids received for the yg 000 5% 7 1-5-year (aver.) court- 
house bonds awarded on Jan. 21 to Geo. M. Bechtel & Co. of Davenport 
at their unconditional bid of $141,756 (101.254) and int., a basis of about 
4.625% (V. 100, p. 
Iowa Loan & Trust Co., 


32 


Ries WRN ie na cuchaaveceusseucns $141,878 


4c 
meer Truss & Savings Bank, Chicago........................ 141,722 
Ss EEE OE BIDig CO cnswunencdnnescéeeesccndcnenn 141,277 
rl nn on Renee be Reni ene eaawnndenwvennheank 140,700 
Bolger, Mosser & Willaman, te cask ch th ck i die ch. ns oe es oe oe 140,421 


All the above bids provided for the | payment of accrued interest. 

OKOLONA, Chickasaw County, Miss.—BOND ELECTION.—The 
question of issuing $58,000 sewerage-system-installation bonds will be sub- 
mitted to a vote, it is stated, on Feb. 9. 

ORANGE COUNTY (P. O. Paoli), Ind.—BOND SALE.—On Feb. 1 
the four issues of 4%% 10-year (ser.) tax-free bonds dated Feb. 1 1915. 
aggregating $15,520 (V. 100. p. 417) were awarded to Miller & Co. of In 

anapolis for $15,550 (100. on and int. 

OWEN COUNTY (P. Oo. encer), Ind.—BOND SALE.—On Feb. 1 
we Ag ~~" of 4%% hint lway- impt. bonds, aggregating $17,307 20 

Bi 27) were awarded to the Spencer Nat. Bank of Spencer for 
$13, Bt "90 (100.373) and int. 


The other bidders were: 
Miller & Co. in Keene Rdetddécnannamed $17,327 20 and int. 
J. F. Wild & Co., EMGIBMANONS. <a <nnccccace suas wine te ota 20 and int. 
Breed, Elliott & Harrison, Indianapolis.._.......---- 17,312 20 and int. 
OXFORD SCHOOL DISTRICT NO. 5 (P. O. Oxford), Oakland 


County, Mich.—BOND SALE.—On Jan. 19 the Si. 000 6%-year (aver.) 
improvement bonds voted Dec. 21 (V. 100, p. 157) were awarded, it is 
stated, to the Detroit Trust Co. of Detroit at 100. 36 for 4s. Purchaser 
to pay for printing the bonds. These bonds, according to reports, were 
voted as 5s. 

PALESTINE TOWNSHIP HIGH SCHOOL DISTRICT NO. 202 
(P. O. Palestine), Crawford County, Ills.—BOND OFFERING.—Pro- 
posals will be received until 7 Pp; m. Feb. 12 by C. J. Cawood, Secy. Bd. 
of Ed., for the $35,000 6% building bonds voted Nov. 28 (V. 99, p. 1768). 
Int. ann. on July 1. Due $5,000 yearly on July 1 from 1916 to 1922 incl. 
Cert. check for $500, payable to above Secy., required. 


PAWTUCKET, Providence County, R. I.—BOND OFFERING .— 
Proposals will be received until 12 m. Feb. 11 by J. Ellis White, City 
Treasurer, for the following 44% gold coupon or registered bonds: 
$300,000 grade-crossing-abolition bonds. Jue $6,000 yearly on Feb. 1 

rom 1916 to 1965, inclusive. 

87,000 North Main St. bridge bonds. Due $3,000 yearly on Feb. 1 

from 1916 to 1944, inclusive. sot. F. 
n 7 


Denom. $1,000. Date Feb. 1 1915. & A. at First National 


Bank, Boston, on coupon bonds, and at office of City Treasurer on regis- 
tered bonds. Certified check for $1,000 required. These bonds will be 
certified as to genuineness by the Old Colony Trust Co. and their validity 
approved by Storey, Thorndike, Palmer & Dodge of Boston, whose opinion 
will be furnished purchaser without charge. Bonds will be ready for 


delivery not later than Feb. 23. 


PATERSON, Passaic County, N. J.—BOND SALE.—On Feb. 4 the 
$1,000,000 4% % 30-year gold coupon or registered sewer funding bonds, 
Series 3 (V. 100, p. 327), were awarded to Geo. B. Gibbons & Co. of N.Y. 
at 102.65—a basis of about 4.342%. Other bidders were: 








Remick, Hodges & Co., ous W. Halsey & Co., N. Y., jointly_$1,026,341 


Citizens’ Trust Co., DNS cht tien ths ana ubtahnaudated 1. 24.24 
Redmond & Co. and National City Bank, N. Y., jointly... -_- 1,019,1 
partie, Forbes & Co. and Kountze Bros., N. Y., jointly_----- 1,018,33: 
J. RO RT SE eae ,017,7 
Sine city Safe Deposit & Trust Co., Paterson (for $25,000) --_-- 25,500 


The above bonds are being offered to investors by Geo. B. Gibbens & Co. of 
40 Wall St., New York, in an advertisement on a preceding page. 


PEARSON, Coffee County, Oo. DESCRIPTION OF BONDS.— 
The $10,000 6% i ae schoo: ‘bonds awarded 4 Nov. 5 to Robinson- 
Humphrey-Wa: . of Tr at par (V. 2. . 1549) are in denom. 
of $500 and dated “sent. 11914. Int. M. & the Mutual Alliance 
Trust Co. of New York. Due $1, 000 yearly pe 1 from 1935 to 1944, 
inclusive. These bonds are tax-exempt in Georgia. Total bonded debt, 

Te Assessed valuation 1914, 220,620: actual value of property 
(est.), $500,000. The sale of these bonds was reported under the head of 
Pearson School District. 


PHELPS, Ontario County, N. Y.—BOND OFFERING.—Proposals 
will be received until 8 p. m. Feb. 15 by Peter V. Koes Vil. Clerk, for 
$34,000 coup. or reg. aves bonds at not exceeding 5% int. Denom. 
$1,000. Date Apr. 915. Int. ann. on Apr. 1 a phd Nat. Bank, 
Phelps. Due $2, 500. yearly on Apr. 1 from i916. (% 1932 incl. Cert. 
check on a bank other than the one making the bid, for $500, payable to 
J. Fred mag et Vil. Treas., required. Bonds to be delivered to urchaser 
on or about r. 1 at above bank. Bonded debt, this issu 
(add'l) $28, 000: no floating debt, Assess. val. 1914, $644,207 

PIERCE COUNTY SCHOOL DISTRICT NO. 73 Wash. —BOND 
OFFERING.—Dispatches state that Calvin J. Carr, County Treasurer 
P. O. Tacoma), will receive sealed bids until 10 a. m. Feb. 13 for $45,000 

% 1-10-year (opt. ) school bonds. 


er bonds 


PILEAGROVE TOWNSHIP SCHOOL DISTRICT (P. o. Woods 
wn), Salem County, N. J.—BOND SALE.—On yg SF the Sor. 000 
reg uilding 


(not $68,000 as we were first advised) 5% eogpon oF £0 or 

bonds (V. 100, p. 157) were awarded to M 
delphia at 101.33 and int. Other bidders were : 

"ev Co.Tr.Co., Woodstown.101.25 | Harris Forbes & A N. Y_.100. oss 
. B. Leach & Co., Phila___-101.19| Bioren '& Co., Phila 100.4 


~ ptrTasUaan. Pa.—BOND SALE.—On Feb. by the $08.9 000 4% ot 
tax-free poor-house bonds (V. 100, p. 418) were awarded to the Mellon 
Nat. Bank of Pittsburgh at 100.384. 


PITTSFIELD, Berkshire County, Mass.—BOND OFFERING.— 
ee ope information is at hand relat ve to the offering on Feb. 10 of the 
$68,000 4% gold coupon or reg. tax-free Dawes school-impt. bonds. (V. 100, 
p. 4 418). Bids for these bonds will be received until 11 a. m. on that da 

ed . Platt, City Treas. Denom. $1,000. Date Feb. 15 1915. Int. 

.& Pe at First Nat. Bank, Boston. Due $6,000 yearly on Feb. 15 from 
1916 to 1926 incl., and $2,000 Feb. 15 1927. These bonds will be certified 
as to genuineness by the above bank and*their legality approved by Ropes, 
Gray, Bayden & Perkins, whose opinion will be furnished purchaser. 
Bonds to be delivered to the purchaser on Feb. 15. 

PITTSFIELD, Berkshire County, Mass.—TERMPORARY LOAN.— 
On Feb. 3 a loan of $100,000, dated Feb. 4 1915, and maturing Oct. 6 1915, 
was negotiated, it is stated, with R. L. Day & Co. of Boston at 2.94% dis- 
count. 

we geneee COUNTY (P. O. Ravenna), Ohio.— BOND OFFERING .— 

. A. Goss, County Auditor, will receive bids until 1 p. m. Feb. 15 for 
36, 000 5% Pry district tuberculosis hospital-erection bonds. Auth. Secs. 


Freeman & Co. of Philos 


3141 and pi 53. Gen. Code. Denom. $500. Date Feb. 1 1915. Int. 
A. & O. Due $500 each six months from April 1 1916 to Oct. 1 1921, 
inclusive. Bonds to be executed and delivered March 11915. C ertified 


check for $200, payable to the County Treasurer, required. Purchaser to 
pay accrued interest. 

PORTLAND, Maine.—TEMPORARY LOAN.—Reports state that on 
Jan. 29 a loan of $125,000 maturing Oct. 6 1915, was negotiated with F. 8. 
Moseley & Co. of Boston at 3.20% discount, plus $1 25 premium. 

PORTLAND, Ore.—BOND ELECTION PROPOSED.—Local papers 
state that the question of issuing $900,000 grain-clevator-construction 
bonds will probably be submitted to the voters 9" the June election. 

BOND SALE.—On Jan. 28 the $410,000 6% 1-10-year (opt.}) improve- 
ment bonds (V. 100, p. 327) were awarded as follows : 





Price Price. 

Purchaser. Amount. Paid. Purchaser. Amoumn. Paid. 
$33,000 101.10 $17,500 101.041 

50,000 101.26 5, 101.771 

Lumbermens’ Tr.!| 75,000 101.10 32,500 101.771 
Co., Portland.._{ 40,500 101.76 |Henry Teal, Port-{ 31,000 101.771 
11,500 102.26 RE j 102.65 

*50,000 102.10 5:00 102.60 

ae ae 500 102 000 102.49 
John Murphy--_--- 500 102 Guardian Trust Co. 99, 000 102.371 
| a 25,000 101.59 

PULASKI, Pulaski Count Ny Ye. —BOND SALE.—On Jan. 27 the 


$80,000 5% street-impt. bonds 
to the Provident Sav. Bank & Trot of Cin., at par, less $3,500 for 
printing bonds and incidental expenses. 

PULASKI SCHOOL DISTRICT NO. 4 (P. O. Pulaski), Pulaski 
County, Va.—BOND SALE.—On Jan. 26 $58,000 Dat 4 bw ery and 
improvement bonds were awarded, it is stated, to W Roth & Co. of 
Cincinnati, for $59,000—equal to 101.724. These fails Gas offered, 
but not sold as 5s on Aug. (V. 99, p. 492). 

PUTNAM COUNTY (P. O. Ottawa), Ohio.— BOND OFFERING.— 
John E Roose, Co. Aud., will offer for sale at 12 m. Feb. 23 thirteen issues 
of 5% road-improvement bonds, aggregating $256,300. —_— Jy = 11915. 
Int. A. & O. at office of Co. Treas. Due part yearly. ¢ check, cash 
or a certificate of deposit on an Ottawa bank for $1,00 m1, Success- 
ful bidder to furnish blank bonds. 


RADNOR SPECIAL SCHOOL DISTRICT (P. Radnor), Dela- 
ware County, Ohio.—BOND SALE.—On Feb. 1 the Sis. 000 5% % 6-year 
(average) school bonds (V. 100, p. 248) were awarded to the Ric National 
Bank of Columbus at 102.56. Other bidders were: 

Deposit Bkg. Co., Delaw_ $25, 636 00 | Sidney Seger SO.. Tol_$25,489 00 
Seasongood & Mayer, Cin. 25,530 00! Hoehler, Cummi ngs & 
Weil, Roth & Co., Cin__. 25,501 50 Prudden, Toledo__---- 25,475 00 

RED BUD, Randolph County, Ills.—BOND SALB.—The $15,000 
5% water-works bonds voted during Nyy (V.99, Pp: 999) were sold 
to ‘jocal investors at par on Oct. 17 enom. $200. Int. ang. in Oct. 
Bonds are subject to call at any time. 


REDWOOD COUNTY (P. O. Redwood My Minn.—BOND SALE 
—On Jan. 26 $65,000 44%% ditch and $50,000 5% % road 6-10-year (ser. ) 
bonds were awarded to Cc. 6 Kalman & Co. of St. Paul on a basis of about 
4.9%. Other bids for ditch bonds were : 

Union Investment Co., Minneapolis, $65. 835 for 5s. 
White, Grubbs & Co., St. Paul, $65,706 for 5s. 

Denom. $1,000. Date Jan. 1 1o15. Tne J. & J. 

REYNOLDSBURG SPECIAL SCHOOL DISTRICT (P. O. Reynolds- 
burg), Franklin County, Ohio.—BOND SALE.—R. T. Rollings has 
been awarded at és and -- the $5,000 5% site-purchase bonds offered 
on Jan. 12 (V. 1 Pp. 327) 

RICHLAND DISTRICT SCHOOL DISTRICT (P. O. Wheeling), 
Ohio County, W. Va.—BONDS VOTED.—The question of issuing the 
$50,000 5% coupon building-improvement and equipment bonds (V. 100, 


oR 690) were awarded, reports state, 
oO. 





70) carried, it is stated, by a vote of 329 to 87 at the election held Jan. 26: 
Yenom. $500. — Feb. 15 1915. Int. ann. at Bank of Warwood, 
Warwood. Du 
$8,500 _.1925 $1, 500 _.1930|$2,000 -- 1938 | $3.00 -- $2,000 __1945 
1,500 _.1926| 1,500 -.1931| 1,50 2,000 _.19 1,500 __1946 
1,000 __.1927 1,500 _ -1932| 2,000 __1937 3, oon “1942 1,500 __1947 
1,500 _.1928| 2'000 _-1933} 2,500 _-1938| 2, -1943 1,000 _.1948 
1,000 _.1929| 1,500 1934] 2,000 __1939| 2, 000 _.1944 500 __1949 


RIPLEY, Brown County, Ohio.— BOND OFFERING.—Reports state 
that proposals will be received until 12 m. Feb. 15 by D. M. Lemon, Vil. 
Clerk, for $12,000 5% 20-year electric-light bonds. Cert. 
check for 10% required. 


ROCHESTER, N. Y.—BOND OFFERING.—It is stated that bids 
will be received until 2 p.m. Feb. 16 by Ed. 8S. Osborne, City Comptroller, 
for $700,000 water-works, $400,000 school-construction, $600,000 local 
improv ement and $300,000 eoregs upoan 446% 30-year funding bonds. 
Denom. $1,000. Date Feb. 1 1915. 


nt. semi-ann. 
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ST. LOUIS, Mo.—BOND OFFERING.—Further details are at hand Denom. $500. Date Feb. 26 1915. Int. F. & A. at County Treasury. 
relative to the offering on March 15 of the $2. ,750, bod af 4% % 20-year gold | Certified check on a Stark Cousty bank for $500 bs $500, res to Board of 
e de 





bridge-completion bonds (V. 100, p. 418) for t ese bonds will | County ggg — Bonds to vered om Feb. 26. 
be received until | m. on spat day b ie Board of of Estimate and Appor- Purchaser to pay accrued ~ Bids will be unconditio ~y except 
tionment, soy = Kiel, or, and James Y. Player, Comptroller that the legality of the bonds will be subject to the approval of attys. 

nom. $1,000 ate April 1 ‘cy 5. Int.A.&O. Both bonds and coupons will STONY POINT, Rockland County, N. Y.—BOND SALE. ear issue 


be payable to bearer, as he may elect, either at the National Bank of 
Commerce in N. Y. in U. 8. gold con. or 2 the National Bank of Scotland, * $20, y 548 highway bon athe awarded on De wa Sie A _>- > wy * 


Ltd., : 37 Nicholas Lane, London. i in pounds sterling, at the rate of 
$4.8665 per £ sterl The bonds will contain the condition that in pay- D phic Rag aia bynes yoke BOND SALE. Feb. 1 th 
ment of principal an ‘interest the U. 8S. gold dollar and the — sterling ie % ams County, o.— “— Ty a a 
will be calculated at the present standard of weight and fineness. The | $1,500 634 13-year (aver.) refundin ng bonds (V. 100, 18) were awa 
bonds may be exchanged for registered bonds at any time. Bidders are reports state, to H. F. Bruns for $1,535, equal to 102.333. 
requested to state in their proposals the price offered per bond, the par and SULPHUR SPRINGS, Hopkins County, Tex.—PRICE PAID FOR 
premium to be stated as one amount. o bid => be ‘considered that is not | BONDS.—The price paid for the $30,000 PD % street-paving bomds awarded 
made on blank furnished by the emperenes Pky my S must be accom- | on Jan. 19 to Ps Oldham of Dallas (V 4300 Dp. 418). was par and int. 
panied by a cashier's or certified check, payable to the order of the Comp- Denom. $500 re $750. Date Mar. 11914. Int & 8. a ab Now | York 
troller (and subject to his approval) equal to 2% of the nominal amount of | or Austin. Due $1,250 yrly., subject to call after tS om nded 
the bonds bid for: ‘sald deposit to be returned immediately if the proposal is | debt, including this sue, $19,500. Assess. val, equalized i918, 82.108,007 
in event of failure on the a of the bidder tocomply with his proposal, or, SUMMIT-GRAYMONT EOROOL DISTRICT g. oO. Summit), 
in case of compliance, to be retained as part of the purchase mone A, Emanuel County, Ga.—BOND SALE.—Bobinson-Humphreyg-Wardlaw 
deposit in the required amount to the credit of the city of St. Louis, 1 the | Co. of Atlanta we oe an issue of $15,000 5% coupon school bonds. 
National Bank of Commerce in N. Y., on or before Saturday, March 13 | Denom. $1,000. 1 ees “. gpa. on April 1 at the Hanover 


1915, will be accepted as full compliance with the requirements relating to | Nat. Bank ‘of N. Y. Due Apel . These bonds are tax me et 
deposits. No interest will be allowed on earnest money deposited. Pro- | in Geo . Total bonded debt (this — $15,000. Agsems. wal. 1913 
posals will be subject to all the conditions and reservations of this adver- | $609,232. Est. actual value, $1,000,000. 


tisement, and must refer to same as a portion of the agreement on the part TEXAS.—BONDS PURCHASED BY STATE BOARD OF EDUCA- 
of the bidder. | The bonds of the Comptroller eae city of St therefor in | 779N.—On Jan. 11 the State Board of Education paid $18,895 on account 


current 
if the bidder so elects in his proposal, at the National Bank of Commerce, in ¢ 5% school bond issues contracted for at the December meeting of the 
N. Y., on April 11915. The opinion of Messrs. Dillon, Thomson & Clay, oard. We print below a description of the bonds purchased, showing in 


attorneys and counsellors at law, N.Y. City, as to the validity of the bonds, cans case the total issue and amount of same taken by the State im ys 
will be ished the successful bidders by t: e city. Bonded debt, $21,638,- Amou 
000. The Ay Z has no floating debt and has never defaulted in the payment County Common Total Purch'd 
of any of its obligations. The assessed valuation of taxable ° Be Mes within School Districts— Date. Due. “- Issue. in Jan. 
the city for the taxes of 1913, including an assessment of 238, by | Angelina No. 24------ July 131914 10 yrs. yrs. $1,500 $500 
one ard ane of Equalization, was $600,788,618. Estimated real value, Anew No. | oa i 1313 28 yrs. 12 yrs. 7a 500 
oS ct. yrs. yrs. ‘ 
Bowie No. 65_-------- Oct. 13 1913 20 yrs. 10 yrs. 1,000 
SALEM, Essex County, Mass.—BOND OFFERING .—Proposals will be 
received until 10 a. m. Feb. 12 by Wm. H. Rollins, City Treasurer, for the prescee wo. 30 reenter yr 5 + thi be ves. 4 ana 1 O08 vai 
following 4% coupon tax-free loan act bonds of 1914: B No. 2 eo, te Sept. 101914 20 yrs. 10 yrs. 1/500 200 
$200,000 bonds. Date Sept. 11914. Due $5,000 yearly on Sept. 1 from | qa a . i 4 ‘ 
1915 to 1954, inclusive. eee ae ao a in oe ik)6| hee 200 
omanche No. 9_----- une yrs. yrs. ‘ 
200,000 bcsrgs Date oe A Due $5,000 yearly on Jan. 1 from Comanche No. 34----- July 101913 20 yrs. 5 yrs. 1,000 500 
Denom. $1,000. Interest semi-annually at office of City Treasurer or at Samana O° g6-----Aug- ; i3it 2 nat 4 in 2.008 200 
Merchants’ National Bank, Boston. These bonds will be certified as to Delta No. 22 ere May 151914 20 yrs. 10 yrs. 2'500 400 
eee by the Old C olony Trust Co., and this trust company will Dickens No. 6.._..... May 111914 20 yrs. 10 yrs. 4000 600 
her oewey that the legality of these bonds has been approved 4 Enath No. 45......... Sept. 101914 20 yrs. 5 yrs. 1500 225 
Ropes, Gray, Boyden & Perkins of Boston, a copy of whose opinion will Erath No. aa aR Ju y 101914 20 yrs. 10 yrs. 1.000 200 
accompany the bonds when delivered without charge to the purchaser. Fisher No. ama peas Oct. 101914 ; yrs. 9 1.600 240 
SAN BERNARDINO COUNTY (P. O. San Bernardino), Cal.— | Fisher No. 36 -.------Apr. 10 1914 1 due y'ly __-__- 2,000 300 
BOND OFFERING .—Further details are at pend On 3% to the offering | Floyd No. 26__.___---_- July 10 1914 yrs. 5 yrs. 1,500 200 
on Feb. 15 of the following 5% gold bonds (V. 28): Goliad No. 21--....--/ Aug. 101914 10 yrs. any time 56,000 500 
$500,000 highway-impt. bonds. Due $50,000 in 00. 8: fi 12, 17, 18, 23, | Grimes No. peace Sept.15 1914 20 yrs. i yr. 1,500 200 
24, 30 and 31 years from date. The validity of these bonds will Grimes No. 32___----- June 11914 20 yrs. 1 yr. 1,000 200 
be approved by Dillon, Thomson & Clay, New York, and a copy ! Haskell No. ER 2 Apr. 101914 20 yrs. no opt. 1,600 200 
of their opinion will be furnished to the successful bidder and 20 Henderson No. 47_---- Sept. 11913 20 yrs 5 yrs. 1,800 200 
days allowed for examination of same. Cert. check on some | Jack No. 4_______--__- May 161914 20 yrs. 5 yrs. 1,000 200 
reputable bank or a cash deposit for $10,000, ~ ayable to the | Jim Hogs a aR. June 101914 40 yrs. 10 yrs 5,000 625 
Chairman Bd. of Co. Supers., required. These bonds are part | Lamar No. 52_______- July 11914 20yrs. 10 yrs 2,000 300 
| * ‘issue of $1,750,000 authorized by vote of 9,156 to 2,853 lamer Se, BO. cose0- ane. 16 tt s yrs. 10 yrs a 300 
PLETE Eye r. : > r 200 
150,000 hos - bonds authorized by vote of 9,480 to 2,396 at an election 7 Pry OR he July 101914 20 i no ins 2,000 300 
held Oct. are pet. Due $5,000 yrly. from 11 to 40 years from | McLennan No. 36_-_-__- Aug. 81914 20 yrs. 10 yrs 4,000 600 
date, incl. copy < of abstract of proceedings will be furnished | McCulloch No. 10_.--Sept.101914 20 yrs. 10 yrs 1,000 200 
to the A 3 bi and 20 days allowed for examination of | Red River No. 13____- Sept. 11914 40 yrs. no opt 3,000 600 
same. Cert. check on a reputable bank or a cash deposit for $7,- | Red River No. 32__-_- Sept. 11914 20 yrs. no opt 2,000 300 
500, payable to the Chairman Bd. of Su required. Red River No. 74 ____: Aug. 11914 20 yrs. no opt 1,200 200 
Proposals will be received until 11 a. m. (for Riehway} and until 1:30 | Robertson No. 32____- Jan. 11914 10 yrs. 5 yrs 1,000 200 
p. m. (for poe ot on that day by L. R. Potty, County Clerk Shelby No. 19___----- May 11914 20 yrs. 5 yrs 2,500 500 
Denom. Int. Jan. 5 and July 5 at the Co. Treas. office or at Shelby No. 44_______- July 11914 20 yrs. 5 yrs 1,500 300 
the nal Nat. Bank, New York. Bonds to be delivered and paid for | Shelby No. 55__------ Sept. 11914 20 yrs. 5 yrs 1,100 200 
within 20 days after notice of acceptance of bid. No bonded indebtedness. | gtonewall No. 16_----- Sept.141914 20 yrs. 10 yrs 2.000 300 
Assess. val., no operative property, $40,420,171; est. true val., $121,260,- | Tarrant No. 33.__---- Aug. 101914 40 yrs. 20 yrs 5,000 1,000 
513. Official circular states that there is no litigation or controversy | Upshur No. 3_-.------- July 101914 20 yrs. 5 1,500 300 
pending which affects the corporate existence or boundaries of the county | Upshur No. 9__------- July 101914 15 yrs. 5 yrs 1,000 200 
or the title of any official to his office nor the validity of these bonds. Upshur No. 30__------ Apr. 101914 20 yrs. 5 yrs 1,000 200 
SAN JUAN UNION HIGH SCHOOL DISTRICT, Sacramento | Upshur No. 48_------- July 101914 20 yrs. 5 yrs 1,500 300 
County, Calif.—PRICE PAID FOR BONDS.—The price paid for the Independent School Districts— 
$35,00 5% building bonds awarded on Jan. 16 to Blyth, Witter & Co. of | Birome_--__-.-------- June 1914 20 yrs. 5yrs 3,700 555 
San Francisco (V. 100, p. 249) was $35,001 and int. enom. $500. Date | Cunningham __----_-- July 11914 20 yrs. 10 yrs. 5,000 1,000 
Jan. 221914. Int. J.& D. Due $2,506 June 22 1917 and 1918 and $3,000 | Iola____.------------ May 41914 40 yrs. yr. 2,500 500 
yearly June 22 from 1919 to 1928 incl. a -. Shbononnase She | th 6 yrs. 1 yrs. 6. 1. 
a r nm 1 OE  eSaeee an. yrs. yrs. 3 
Additional details pg a yon A os. ine atin on Pee bad the send pee ings. .------- san. i +314 4 gene 3 og yi 300 
$15,000 544% coupon electric-light plant-construction bonds (V. 100, p. 8 Point... -.------~ vane dost gen 000 500 


418). Proposals for these bonds will be es vest 2 B: m. on that day BONDS REGISTERED.—The following 5% bonds have bees registered 
P. C. Hollander, Town Treasurer. Denom. ate April 1 1915. | by the State Comptroller: 





Interest annually at Schleswig. Due April 1 ign subject to call $5, 000 Amount. Place and Purpose. Maturity. Date Regis. 
April 1 1920 and $10,000 April 1 1925. Bonded debt, $2,000. Floating $5,000__Clifton Independent School Dist_-_---- 5-20-yr. (ope.) Dec. 
debt, $4,300. Assessed valuation 1914, 408,000. 1,500_.Jack County C.8.D. No. 60__------- 5-20-yr. (opt.} Dec. 7 
SEATTLE, Wash.—TEMPORARY LOAN.—On Jan. 23 the loan of 5,000--Goliad County ©. 8. D. No. 21------- 5-20-yr. (opt.) Dec. 7 
$500,000, dated $300,000 Jan. 15, $100,000 Feb. 9 and $100,000 Feb. 24 | _15,000--Bell County Road Dist. No. 4-------- 40 years Dec. 7 
1915, and due April 15 1915 (V. a. p. 328), was negotiated with the 105,000--Bell County Road Dist. No. 7_------- 40 years Dec. 7 
Farmers’ Loan & Trust Co. of N. Y. at 4% int. Other bids were: 1,500 -- paper County C. ls Fe See 5-20-yr. (ops.) Dec. 7 
Interest Bid. Interest Bid. 1 ‘000_- Upshur County C.S.D.No.9__------ 5-15-yr. (opt Dec. 7 
Union Trust Co., N. Y____- 4144%)Northern Bond & Mortgage 10,000--Milford water works_---_.-.-------- 20-40-yr. (opt.) Dec. 7 
American Sav. Bk., Seattle *4i¢ “ Co., Seattle a4%% 4,000_- Milford ey oe ee PSs F- 20-40-yr. (opt.) Dec. 8 
G. H. Burr & Co., Seattle  *414%|J. E. Price & Co., Seattle. 4% % 1,100_-Shelby County C. 8. D. No. 55------- 5-20-yr. Cops.) Dec. 8 
Carstens & Earles, Seattle. 4%9 o%, Lumbermen’s Tr. Co., Portl’d 6% 50,000. - Bastrop County Road 2 Dist. No. 1---_- 1,500 yearly Dec. 8 
Nat. Bk. of Comm., Seattle 41,9 Prov. 8. Bk. & Tr. Co., Cin___- 6% 2,000. .Comanche County C.8.D. No. 9--.--- 5-20-yr. (opt.) Dec. 9 
*And $25 premium. a And $10 premium. 1, OO Dont pened — ye pease ite aca tb a 1a ee: ons eg Fy 
SHAKER HEIGHTS (P. 0. Cleveland), Cuyahoga County, Ohio.—| _ 3'000._Bell County Road Dist. No. 13.____. aa oo oe 
3,000_.Bell County Road Dist. No. 12__.---- 36 years ec. 
pam D SALE.—On Jan. 12 fifty-eight issues of 6% coupon assessment bonds 30,000_.Grimes County road and bridge------ 10-20-yr. (opt.) Dec. 15 
ating $632,954 were awarded jointly to the First Trust & Sav. Co. 21,500__City Kerns water works__....__-_--- 20-40-yr. (opt.) Dec. 16 
and t e Guardian Sav. & Tr. Co., both of Cleveland, at 100.051 and int. 2 21.500. -City Kerns water-works.__.____--._- 20-40-yr. (opt.} Dec. 16 
There were no other bidders. 1 800. -Shelby County C. 8. D. No. 42---____ 5-20-yr. (opt.) Dec. 23 
Nine issues of 5% coupon assessment bonds, aggregating $63,828, also 600__Shelby County C.S. D. No. 53_------- 5-20-yr. (opt Dec. 29 
offered on Jan. 12, were subsequently sold at priv ate sale to the First Trust 15,000_-Carbon Ind. Sch. Dist........_--...- 10-40-yr. (opt.) Dec. 29 
& Savings Co. of Cleveland. 800__ Taylor County C. 8. D. Bis Svescode 10-20-yr. (opt.) Dec. 31 
SHARON TOWNSHIP (P. O. Sharon Center), Medina County, 2,300. .Taylor County C. 8S. D. No. 38_-.---.-- 10-20-yr. (ops.) Dec. 31 
ones —BOND OFFERING.—Reports state that bids will be received until 1,500. Falls County C.8.D. No. 37_-------- 15 years. Jan. 2 
1p. Feb. 17 by C. L. Hazen, Twp. Clerk, for $50,000 5% 11-year 900__San Augustine Co. C. 8S. D. No. 4_---. 10-20-yr. (opt.) Jan. 2 
iaver.) ‘road bonds. Int. semi-ann. Cert. check for 2% required. 800__San Augustine Co. C. 8. D. No. 13.---10-20-yr. (opt.) Jan. 2 
SHARON TOWNSHIP (P. O. Shelby), Richland County, Ohio.— 800.-San Augustine Co. C. 8. D. No. 18_---10-20-yr. (opt.) Jan. 2 
BOND OFFERING.—Bids will be received until 12 m. Feb. 20 by Bert Fix, | 3: 200. - Coleman County O. 8. D. No. 1... 5-20-yr. (opt.) Jan. 4 
Township Clerk, for $16.000 5% coup. road-improvement bonds. Auth: | 10,000--Bronson ew see District-10-40-yr. (ops.) Jan. 4 
Secs. 6976 to 7018, Gen. Code. Denom. $500. Date Dec. 1 1914. Int. 750. /Anderson County - D. No. 6..--10-20-yr. (ops. Jan. 6 
J.&D. Dueon Dec. las foliows: $4,000 in 1915, 1917 and 1923 and $2,000 3,500 _ - Raymondville ind. “Sch. Dist_-------- 40 years Jan. 6 
in 1919 and 1921. Certified check on a Shelby bank for $200 required. 1,500--Upton Ind. Sch. Dist... ..---_-.-.- 10-20-¥r. (ops.) Jan. 6 
Bonds to be delivered and paid for within 10 days after opening of bids. 12,000-- Borden County C. 8. D, No. 1_-_---- 5-40-year a Jan. 11 
Purchaser to pay accrued interest. Bids must be unconditional. The suc- 7.500 . - Bellville Independent School Dist.... 5-40-year (opt.) Jan. 11 
cessful bidder to furnish at his own expense the necessary blank bonds, | 12-000--Galveston County ©.8.D. No. 1-...20-40-year (opt.) Jan. 11 
subject to the approval of the trustees. 20,000. . Wichita Falls Public Park--.--...-- 10-40-year (opt.) Jan. 11 
‘ . 7,500. - Wichita Falls Fire Station..__------ 10-40-year (opt.) Jan. 11 
STARK COUNTY (P. O. Canton), Gee BONa OFFERING .— i ,500..Parker County C. S. D. No. 7_----- 10-40-year (opt.) Jan. 13 
Proposals will be received until 10 a. m. Feb. 17 by C. Stoner, Clerk 3,990__ Victoria County Bridge-repair ig. 10-25-year (opt.) Jan. 15 
Board of County Commissioners, for the following 5% 4m bonds: 14,000__City of Cotulla Water-works_-—-___._- 10-40. ear (opt.) Jan. 16 
$6,500 Alliance-Bolton road bonds. Due $1,000 Feb. 26 1916, 1917 and 2,500_.~Calhoun County C.S.C. No. 13... -yr. (opt.) Jaa. 20 
918 and $500 yearly on Feb. 26 from 1919 to 1925 incl. 1.950_-Calhoun © ounty, Bridge OS e30yr. (opt.) Jan. 20 
19,500 Magnolia-Sparta road bonds. Due on Feb. 26 as follows: $2, 500 1,000_.QOmen Ind. Sch. Dist. S. H_ _...-Any time Jan. 20 
1916, 1917 and 1918, $2,000 1919, 1920 and 1921 and $1,500 in 4,000__City Canadian W ork-W orks-Ext_.__. 10-40-yr. (opt.) Jan. 21 
1922, 1923, 1924 and 1625. 25,000__Coolidge Ind. Sch. Dist.....___._.-- 10-40-yr. (opt.) Jan. 21 
39,000 Massillon-Millersburg road bonds. Due $4,000 yearly on Feb. 26 | 165,000..Nueces County Causeway_--__-_-..--- 10-40-yr. (opt.) Jan. 21 
from 1916 to 1923 incl. and $3,500 on Feb. 26 1924 and 1925. 11,000. _Carson C county C. 8. D. No. 7......- 20-30-yr. (opt.) Jan. 22 
26,500 Canton-Waynesburg road bonds. Due $3,000 Feb. 26 1916, 1917 3,200__Van Alstyne water-works improvem’t_10-40-yr. (opt.) Jan. 25 
and 1918 and $2,500 yearly on Feb. 26 from 1819 to 1925 incl. 14,000__City Pilot Point water-works__..... ~~ 10-40-yr. nay ) Jan. 28 
12,000 Waco-Maple ton road bonds. Due $1,500 Feb. 26 i916. 1917, 24, 500_- Mineola water-works___.-.._-------- 19-40-yr- t.) Jan. 29 
1918 and 1919 and $1,000 yearly on Feb. 26 from 1920 to 1925 incl. 1,950__Concho County bridge-repair-_----_-_~- 10-20-yr. Ont. ) Jan. 29 





27,000 Freeburg-Louisville road bonds. Due $3,000 on Feb. 26 1916, The following 4%% bonds of the city 4 Dallas were also registered by 
1917, 1918 one 1919 and $2,500 yearly on Feb. 26 from 1920' the State Comptroller: On Jan. 25, $600,000 street-improvement, due 
to 1925 incl $15,000 yearly; on Jan. 26, $50,000 sewer, due $2,000 yearly. 
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An issue of $21,000 Peyton Creek Irrigation District of Matagorda 
Coumey 6% bonds due $1,000 each year beginning 1918, was also registered 
on Jan. 4. 


SUPERIOR, Douglas County, Wis.—BOND SALE.—On Feb. 1 the 
$32,000 5% 10-year gold coupon fate sewer bonds, dated Jan. 1 1915 
(V. 100, p. 329), were awarded to H. T. Holtz & Co. of Chicago for $33,157 
(103.615)—a basis of about 4,547%. Other bids were: 

Sidney Spitzer&Co.,Tol__$32,988 80 | BecOoy, & Co., Chicago---_-- $32,481 
Wells & Dickey Co.,Minn. 32,961 00| Harris Tr. & 8. Bk., Chic___ 32,448 
First Nat. Bank, Milw_-__ 32,872 00! Spitzer, Rorick & Co., Chic_. 32,427 
W.M.Prindle&Co.,Duluth 32,800 00| Ulen & Co., Chicago______- 32,355 
Bolger, Mosser & Willa- Hanchett Bond Co., Chicago 32,347 

man, Chicago......... 32,541 00/John Nuveen & Co., Chicago 32,058 

SWATARA TOWNSHIP SCHOOL DISTRICT (P. O. Harrisburg), 
Dauphin County, Pa.—BOND SALE.—On Feb. 2 the $17,000 4%% 
10-30-year (opt.) school bonds offered but not sold on Dec. 14 (V. 99, p. 
1928) were awarded to Bowman & Bomberger of Palmyra. 


SWISSVALE, Allegheny County, Pa.—BOND OFFERING .—Propos- 
als will be received until 8 p. m. Feb. 11 by Sam J. McKim, Attorney, it is 
stated, for $65,000 44%% 17%-year (average) funding bonds. Interest 
semi-annual. Certified check for $3,000 required. 

TEMPLE, Bell County, Tex.—BOND SALE.—On Jan. 28 the $40,000 
SRA i ear (opt.) school-impt. bonds (V. 100, p. 329) were awarded 
to N. W. Halsey & Co. of Chicago, it is stated, at par and int., less a com- 
mission _of $174. Denom. $1,000. Date Sept. 1 1914. Int. M. & S. 
at the Mechanics & Metals Nat. Bank, N. ¥. 


TERRE HAUTE SCHOOL CITY (P. O. Terre Haute), Vigo County, 
Ind.— BOND OFFERING.—Further details are at hand relative to the 
offering on Feb. 13 of the $300,000 4% school bonds (V. 100, p. 329). 
Bids for these bonds will be received until 2 p. m. on that day by Stella C. 
Stimson, Secy. Bd. of Trustees. Denom. $500. Date Feb. 13 1915. 
Int. F.& A. Due $12,000 yearly from 5 to 13 years. incl. and $12,000 
yrly. from 15 to 18 years; incl. Cert. check for $7,500, payable to School 
City, required. Bonds to be delivered and paid for within 5 days after 
bonds are ready for delivery. 

TIFFIN SCHOOL DISTRICT (P. O. Tiffin), Seneca County, Ohio. 
—BOND ELECTION.—The election to vote on the question of issuing the 
$24,000 impt. bonds (V. 100, p. 249) will be held Feb .9, it is stated. 

TOLEDO SCHOOL DISTRICT (P. O. Toledo), Lucas County, Ohio. 
—BOND SALE.—On Jan. 28 the $900,000 of an issue of $1,000,000 44% % 
school bonds (V. 100, p. 249) were awarded to Harris, Forbes & Co. of 
N. Y. at 100.833 and int. Other bids were: 

Tillotson & Wolcott Co., Cleve., and E. H. Rollins & Sons, N. Y., 

I aR a ok oat oi divin soe Hikes HE A @ ve bs ieee ana $906,030 

Sidney Spitzer & Co., Toledo__..............-...- $151,000 for $150,000 


TOMAH, Monroe County, Wis.— BOND SALE.—On Jan. 25 $1.289 19 
5% bonds were awarded to F. A. Spensley for $1,301—equal to 100.916. 
R. Andres bid par for whole issue. There were 5 other local bidders for 
small lots. Denom. $100. Date Dec. 11414. Int. J.& D. 


TRENTON, Mercer County, N. J.—BOND SALE.—On Feb. 4 the 
$61,500 4%% 10-year registered refunding bonds (V. 100, p. 419) were 
awarded to the Trenton Banking Co. of Trenton at 103.076—a basis of 
about 4.149%. Other bidders were: 

Ferd. W. Roebling, Trenton_102.10 | Rhoades & Co., New York _-_101.383 
Sidney Spitzer & Co., N. Y--101.813|Clark, Dodge & Co., N. Y_-101.251 
Farson, Son & Co., N. Y_---101.799| H. L. Crawford & Co., N. Y_101.238 
H. A. Kahler & Co., N. Y---101.787| Knauth, Nachod & Kuhne, 

Curtis & Sanger, N. Y 01.736 NG SRR rr a 101.22 
Kountze Bros., N. Y_------ 101.672} Estabrook & Co., N. Y__-_-- 101.19 
Reilly, Brock & Co., Phila__101.591 J. D. Everitt & Co., NN. ¥.<t@aual 
A.B. Leach & Co., N. Y--.-101.57 | Harris, Forbes & Co., N. Y_.100.902 
Geo. B. Gibbons & Co.,N.Y_101.56 |Graham & Co., Phila______- 100.82 

TROY, N. Y.—BIDS.—The other bids received on Jan. 29 for the $100,- 
000 5% tax-free revenue bonds awarded to the Manufacturers’ Nat. Bank 
of Troy on that day at 101.027 (V. 100, p. 419) were as follows: 


—_ 


—_ 


Salomon Bros. & Hutzler, New York__-____.______-- aaa $100,927 50 
Farmers’ Loan & Trust Co., New York__..___...__--_---_- 100,881 48 
SE Sas SEE ONES kc nde ccedde dunccadceccccecee 100,807 44 


TRUMBULL COUNTY (P. O. Warren), Ohio.—BOND SALES.— 
On Jan. 18 the $25,000 5% experiment-farm bonds (V. 100, p. 158) were 
awarded to Tillotson & Wolcott Co. of Cleveland at 100.61, it is stated. 

It is also reported that the following bonds were sold on Jan. 18 : 
$63,000 00 Hubbard road bonds to the Provident Savs. Bank & Tr. Co. 

of Cincinnati for $63,585 91, equal to 100.930. 
5,156 37 Brown ditch bonds to Tillotson & Wolcott Co. of Cleveland. 
7,817 60 Johnstown-Noble ditch bonds to Tillotson & Wolcott Co. of 
Cleveland. 

TUNICA, Tunica County, Miss—BOND SALE.—The $12,000 6% 
ag + gold coupon tax-free water-works bonds offered on Sept. 25 (V. 99, 
Pp. 846) have been awarded to Cutter, May & Co. of Chicago at par. Town 
pays for attorney's fee and printing of bonds. 

TUSKEGEE, Macon County, Ala.—BOND SALE.—Reports state 
that the $15,000 5% % 20-yr. gold coupon tax-free street-impt. bonds offered 
on Nov. 10 (V. 99, p. 918) have been sold. 

UTICA, Oneida County, N. Y.—BOND OFFERING.—Proposals will 
be received until 12 m. Feb. 11 by A. M. Burke, City Comptroller, for the 
following 44%% reg. tax-free bonds: 
$15,893 26 aving bonds. Date Dec. 2 1914. Due one-sixth yearly from 

915 to 1920 incl. 

19,972 59 paving bonds. Date Jan. 11 1915. Due one-sixth yearly 

rom 1916 to 1921 incl. 

Denom. to suit purchaser. Int. ann. at office of City Treas., or upon 
request of registered holder will be remitted in N. Y. exchange. Certified 
check for 1% of bonds bid for, payable to City Treasurer, required. Pur- 
chaser to pay accrued interest. Bids must be unconditional and upon 
forms furnished by the City Comptroller. The favorable opinion of Cald- 
well, Masslich & Reed as to the legality of these bonds will be on file in the 
City Comptroller's office before delivery. 

VENTNOR CITY (P. O. Atlantic City), Atlantic County, N. J.— 
BOND SALE.—On Feb. 1 the $75,000 5% 30-year sewer-disposal bonds 
dated Dec. 1 1914 (V. 100, p. 329) were awarded to R. M. Grant & Co. of 
Philadelphia at 101.77, a basis of about 4.887%. The Ventnor City Nat. 
Bank of Ventnor City bid 101. Denom. $1,000. Int. J. & D. 

VERMILION COUNTY (P. O. Danville), Ill—BOND OFFERING .— 
Proposals will be received until 2 p.m. March 9 by John R. Moore, County 
Clerk, for $1,500,000 4% road and bridge bonds described as follows: 
$500,000 dated June 1 1915. Due $75,000 June 1 1916 and $25,000 yrly. 

on June 1 from 1919 to 1935 incl. 

500,000 dated June 1 1916. Due $75,000 June 1 1917 and $25,000 yrly. 
on June 1 from 1919 to 1935 incl. 

500,000 dated June 11917. Due $75,000 June 1 1918 and $25,000 yrly. 
on June 1 from 1919 to 1935 incl. 

Coupon bonds unless purchaser prefers to have registered bonds and will 
pay extra expense of registry. Denom. $1,000, but bonds of smaller de- 
nominations (not less than $25) will be furnished if purchaser so desires, 
and will pay the extra expense of printing and preparing the smaller sizes. 
Int. ann. at office of Co. Treas., unless otherwise agreed upon. Cert. 
check for 2% of bonds bid for, required. Official circular states that there 
is no —— pending or threatened affecting the validity of these bonds. 
No bonded debt. Assess. val. 1914, $36,402,538. 

WABASH COUNTY (P. O. Wabash), Ind.—B/DS.—The other bids 
received on Jan. 20 for the $13.440 4% % road-improvement bonds awarded 
to the Lafontaine Bank of La fontaine on that day for $13,480 (100.297) 
; ee 329) were as follows: 

. F. Wild & Co., Indpls_ *$13,507 50| Breed, Elliott & Harrison, 
Farmers’ & Merchants’ | Indianapolis -________*$13,481 00 

Bank, Wabash__---_-.-_- *13,505 25! Fletcher Amer. Nat. Bk., 

Miller & Co., Indpls-____- *13,502 00! Indianapolis__._._____ 13,473 50 

* These bids appear to be higher than that of the purchaser, but is so 
given by the County Treasurer. 

WALTERBORO, Colleton County. So. Caro.— BOND SALE.—On 
Jan. 29 $15,000 electric-light-installation, $18,000 water-works-plant- 
extension and $12,000 sewerage-system bonds were sold through the Col- 
leton Banking Co. of Walterboro to the Palmetto National Bank of Colum- 
bia, it is stated, at 95.125 and interest. Purchaser to pay for lithographing 
bonds. 

WASHINGTON COUNTY (P. O. Abington), Va.— BOND SALE .— 
Baker, Watts & Co. of Baltimore purchased at private sale $18,000 6% 
rt (opt.) public-improvement bonds. Denom. $500. Date 

an. 5 1915. 





WATERTOWN, Middlesex County, Mass.—LOAN OFFERING.— 
According to reports, bids will be received until 3:30 p. m. Feb. 10 for a 
loan of $175,000 maturing Dec. 10 1915. 


WATSONVILLE, Santa Cruz County, Calif.—BONDS AWARDED 
IN PART .—Of the two issues of 5% bonds, aggregating $32,000, offered 
on Jan. 15 (V. 99, p. 1852) the $20,000 bridge bonds have been purchased, 
it is stated, by the Anglo and London Paris Nat. Bank of San Franscico. 
Due $1,000 yearly from 1916 to 1935 inclusive. 


WAYNE COUNTY (P. O. Richmond), Ind.—BOND OFFERING.— 
Proposals will be received until 12 m. Feb. 13 by Albert N. Chamness, Co. 
Treas., for $10,000 and $9,000 414 % Harvey B. Foster et al highway-impt. 
bondsin Wayne Twp. Denom. 20 equal bonds to each issue. ate Feb.13 
1915. Int. M. & N. Due one bond of each issue each six months from 
May 15 1916 to Nov. 15 1925 incl. A complete transcript of proceedings 
will be furnished purchaser without charge. 

WEST NEW YORK SCHOOL DISTRICT (P. O. Station 3 Wee- 
hawken), Hudson County, N. J.—BOND SALE.—On Feb. 3 the $175,- 
000 5% school bonds offered without success on July 1 (V. 99, p. 71) were 
awarded to M. M. Freeman & Co. of Phila., and H. L. Crawford & Co. of 
N. Y. on their joint bid of 101.88 and int. Other bidders were : 

R. M. Grant & Co., N. Y__.a102.25|R. M. Grant & Co., N. Y__-101.65 
Weehawken Tr. Co., Weeh__b101.75|A. B. Leach & Co., N Y____101.171 





a Conditional upon receiving deposit of proceeds of sale, upon which 
they agreed to pay 24 % int. 

6b Conditional upon receiving deposit of proceeds of sale upon which it 
Was agreed to pay 3% int. . 

All bids provided for payment of accrued interest. 

Date July 1 1914. Due on July 1 as follows: $3,000 1917 and 1918; 
$4,000 1919; $7,000 yearly 1920 to 1942 incl., and $4,000 in 1943. 

WHITE COUNTY (P. O. Monticello), Ind.—BOND SALE.—On Jan. 
30 the two issues of 444 % coupon tax-free road bonds, aggregating $22,300 
(V. 100, p. 330), were awarded to Miller & Co. of Indianapolis for $22,367 
(100.30) and int. Other bidders were: 

Monticello National Bank, Monticello___._......-------------- $22,346 
Breed, Elliott & Harrison, Indianapolis. ..........-...-.------- ; 

WICKENBURG, Maricopa County, Ariz.—BOND SALE.—The 
Valley Bank of Phoenix was awarded on July 1 1914 $9,900 6% water- 
works-system-construction bonds at 90. Denom. $500 and $100. Date 
July 11914. Int.J.&J. Due July 1 1934, subject to call $1,000 yearly 
after July 1 1924. 

WILMINGTON, New Castle County, Del.—BOND OFFERING.— 
Proposals will be received until 12 m. Feb. 16 by James F. Price, City 
Treas., for the $300,000 4% % coupon or reg. building-commission bonds 
recently authorized by the City Council (V. 100, p. 330). Denom. $1,000. 
Date Sept. 11913. Int. M.&8S. Due $20,000 yearly on Sept. 1 from 1938 
to 1952 incl., class ‘‘P’’ to ‘‘D.D”’, incl. Cert. check for 2% of bonds bid 
for, payable to ‘‘Mayor and Council’, required. Bonds to be delivered 
and paid for on or before Feb. 26. These bonds have been certified as to 
genuineness by the U. 8S. Mortgage & Trust Co., and their legality approved 
by Hawkins, Delafield & Longfellow of N. Y. City. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

WINNER, Tripp County, So. Dak.—BOND SALE.—The C. H. 
Green Co. of Spokane was awarded on Nov. 2 $30,000 5% 20-year coupon 
water-works-system-constr. and equip. bonds at par and int. Denom. 
$1,000. Date Jan. 11615. Int. J. & J. at the Central Trust Co. of Ill., 
Chicago. These bonds were previously awarded on July 1 to H. C. Speer 
& Sons Co. of Chicago (V. 99, p. 289), but this sale, however, was not con- 
summated. 

WOBURN, Middlesex Cogas. Mass.—BIDS.—The other bids re- 
ceived on Jan. 29 for the loan of $25,000, maturing Oct. 15 1915, which was 
—* with R. L. Day & Co. of Boston, at 3.07% discount, were as 
ollows: 


Curtis & Sanger, Boston__.......----- 3.12% discount plus $1 25 premium 
Loring, Tolman & Tupper, Boston._.......---..---.--.- 3.18% discount 
EE 5, Sire ohn a wh ain ih eee Renin deke een 3.28% discount 
Farmers’ Loan & Trust Co.. New York__...-.--------- 3.65% discount 


WOODBURY COUNTY (P. O. Sioux City), lowa.—BOND SALE.— 
On Jan. 21 the $500,000 5% 10 2-3-year (aver.) court-house constr. bonds 
(V. 100, p. 250) were awarded to Geo. M. Bechtel & Co. of Davenport for 
$513,257 (102.651)—a basis of about 4.683%. Denom. $1,000. Date 
Jan. 1.1915. Int. J. & J. at County Treas. office. Due $100,000 5 years 
from date, $25,000 6 years, $26,000 7 years, $27,000 8 years, $29,000 9 
years, $31,000 10 years, $32,000 11 years, $33,000 12 years, $35,000 13 
years, $37,000 14 years, $39.000 15 years, $41,000 16 years, $45,000 17 yrs. 

WORCESTER COUNTY (P. O. Worcester), Mass.—TEMPORARY 
LOAN .—On Feb. 5 a loan of $100,009 issued in anticipation of taxes and 
maturing Oct. 15 1915, was negotiated, it is reported, with R. L. Day & 
Co. of Boston at 3.04% discount. 

YANKTON, Yankton County, So. Dak.—BOND OFFERING.—Pro- 
posals will be received until 9 a. m. Feb. 15 by John W. Summers, City 
Auditor, for $20,000 5% paving, conduit and storm sewer. Denom. $1,000. 
Int. J. & D. at the Continental & Commercial Nat. Bank of Chicago. 
Due $1,000 yearly June 1 from 1916 to 1933 incl. and $2,000 June 1 1934. 
Cert. check for $500, payable to the City Aud., required. Each bid must 
be unconditional, but the city agrees in due time to furnish the successful 
bidder the approval of Chas. B. Wood of Chicago as to legality. 











Canada, its Provinces and Municivalities. 


AYLMER, Que.—DEBENTURE ELECTION PROPOSED.—Reports 
state that an election wil be held in the near future to vote on the questions 
of issuing $18,000 water-works and $20,000 filtration-plant debentures. 

BENITO CONSOLIDATED SCHOOL DISTRICT NO. 1408 (P. O. 
Benito), Man.—DEBENTURE SALE.—During January H. O'Hara & 
Co. of Toronto pormaase the $3,000 6% school debentures which this dis- 
trict has been offering for sale (V. 99, p. 1617). Date Jan. 151915. Due 
in twenty installments. 

COKAN SCHOOL DISTRICT NO. 3373, Sask.—DEBENTURE 
SALE.—H. O’Hara & Co. of Toronto purchased during January $1,700 
8% school debentures. Date Jan. 15 1915. Due in 10 installemnts. 

DANA SCHOOL DISTRICT NO. 2505, Alta. —-DEBENTURE SALE.— 
An issue of $800 8% bldg. and equip. debentures was sold during the month 
5 eee. Date Dec. 15 1914. Due serially from Dec. 15 1915 to 
1924 incl. 

DINSMORE, Sask.—DEBENTURE OFFERING.—Hugh C. Rankin» 
——— is offering for sale $1,500 7-year and $1,400 15-year 7% de- 

enture. : 

EMPRESS SCHOOL DISTRICT NO. 3145, Alta.—DEBENTURE 
SALE.—An issue of $4,000 8% school debentures was disposed of by this 
district during the month of December. Date Dec. 11914. Due Dec. 1 
192 





GORDON TOWNSHIP, Ont.—DEBENTURES DEFEATED .—Ac- 
cording to reports, the proposition to issue $1,500 town-hall-construction 
debentures was defeated by the voters at the election held Jan. 4. 

HAMILTON, Ont.—DEBENTURE OFFERING.—Bids will be received 
until 10 a. m. Feb. 9 by S. H. Kent, City Clerk, for the $200,000 44%% 

ublic-school debentures mentioned in V. 99, p. 1084. Int. semi-ann. 
ue in 1935. A check for $1,000, payable to W. R. Leckie, City Treas., 
required. 

HUMBOLDT, Sask.—DEBENTURES VOTED.—The questions of 
issuing $3,354 50 town-hall and $3,163 15 electric-light 6% debentures 
carried at the election held Jan. 26 by a vote of 58 to 0. 

JASPER SCHOOL DISTRICT NO. 3063, Alta.—_ DEBENTURE SALE. 
—tThis district disposed of during the month of December $1,200 8% bldg. 
and equip. debentures. Date Dec. 15 1914. Due serially from Dec. 15 
1915 to 1924 incl. 

MANITOBA (PROVINCE OF).—DEBENTURE SALE.—Kissel, Kin- 
nicutt & Co. of N. Y. have purchased $5,475,000 five year 5% gold 
debentures. Purposes | of issue, $3,022,000 is for new buildings, 
$973,000 for roads, $650,0009 judicial buildings, $191,000 grain ele- 
vators and $638,000 for drainage. Denom.: coupon bonds in denom. of 
$1,000 exchangeable for bonds; registered as to principal, and fully registered 
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bonds in denom. of $1,000, $5,000, $10,000, $20,000 and$25,000. Date 
Feb.11915. Int. F. & A. ue Feb. 1 1920. Principal and interest pay- 
able at the offices of the Union Bank of Canada in Winnipeg, Montreal and 
Toronto, or,at the holder’s option, at New York at The National Park Bank. 


METISKAO SCHOOL DISTRICT NO. 3027, Alta.—_DEBENTURE 
SALE.—During the month of December this district sold an issue of $1,200 
8% bldg. and equip. debentures. Date Dec. 15 1914. Due serially from 
Dec. 15 1915 to 1924 incl. 

MIMICO, Ont.—DEBENTURES AUTHORIZED.—On Jan. 25 the 
Village Council passed a by-law authorizing the issuance of $2,500 side- 
walk debentures, it is stated. 


NEWMARKET, Ont.—DEBENTURES DEFEATED .—Newspaper re- 
ports state that the proposition to issue the $15,000 hydro-electric-sub-sta- 
tion-construction debentures (V. 99, p. 1771) failed to carry at the election 
held Jan. 4 (not Jan. 14, as first reported). 

NORTH BAY, Ont.—DEBENTURE ELECTION.—An election will be 
held Feb. 15, it is reported, to submit to a vote the question of issuing 
$60,000 street-improvement debentures. 


OTTAWA, Ont.—DEBENTURE OFFERING.—Proposals will be re- 
ceived until 3 p. m. Feb. 8 by Nelson D. Porter, Mayor, for $147,756 89 
10-year, $93,530 53 15-year, $784,248 82 20-year and $570,000 op-yeat 
debentures. Of these $1,405,536 24 bear 4%% int. and $190,000 bear 
5% int. Denom. $1,000. Int. J.& J. Separate bids are required for the 
5% debentures. Purchaser to pay accrued interest. Debentures will be 
made payable in Ottawa or N. Y. to suit purchaser and delivery can be made 
any time after acceptance of bid. Bids must be made on the official form. 


NOTE SALE.—The Farmers’ Loan & Trust Co. of N. Y. has pur- 
chased about $1,000,000 5% 1-year notes. 

PATCH GROVE SCHOOL DISTRICT NO. 3426, Sask.—DEBEN- 
TURE SALE.—During auety O’Hara & Co. of Toronto purchased 
$1,600 8% school debentures. ate Jan.151915. Duein 10 installments. 

PORT COLBURNE, Ont.—DEBENTURES AUTHORIZED.—The 
Town Council on Jan. 11 passed a by-law providing for the issuance of 
$3,000 schooi and $9,000 current expense debentures, it is stated. 

PRINCE ALBERT ROMAN CATHOLIC SEPARATE SCHOOL 
DISTRICT NO. 6, Sask.—DEBENTURE SALE.—H. O'Hara & Co. of 
Toronto purchased during January $8,500 6% 30-year school debentures. 
Date Jan. 15 1915. 

REDCLIFF, Alta.—DEBENTURE ELECTION.—An election will be 
held Feb. 8, it is stated, to submit to a vote the proposition to issue $5,000 
deficiency debentures. 

RENFREW, Ont.—DEBENTURE OFFERING.—This town will re- 
ceive proposals until 5 p. m. Feb. 13 for the $16,000 6% electric-light- 
system-installation voted Aug. 12 (V. 99, p. 691). Due in 30 ann. install- 
ments of principal and interest. 

ROCKLAND SCHOOL DISTRICT NO. 3016, Alta.—DEBENTURE 
SALE.—During the month of December this district disposed of an issue 
of $5,000 6% school debentures. Date Aug. 1 1914. ue Aug. 1 1934. 
A similar issue of debentures was awarded to G. A. Stimson & Co. of To- 
ronto during July (V. 99, p. 366). 

ROSEBERRY SCHOOL DISTRICT NO. 429, Man.—DEBENTURE 
OFFERING.—Bids will be received by J. Graham, Dist. Secy., for $3,000 

% school debentures. 

RUSH VALLEY SCHOOL DISTRICT NO. 3376, Sask.—DEBEN- 

TURE SALE.—An issue of $1,500 8% school debentures was purchased 





during January by H. O’Hara & Co. of Toronto. Date Jan. 15 1915. 
Due in 10 installments. 


ST. MARYS, Ont.—DEBENTURE SALE.—According to reports, this 
town has sold an issue of $50,000 debentures at 99.50. 


SARNIA, Ont.—DEBENTURES DEFEATED.—According to reports, 
the question of issuing the $60,000 city-hall-site-purchase and construction 
debentures (V. 99, p. 1930) failed to carry at the election held Jan. 4. 

SAULT STE. MARIE, Ont.—DEBENTURE SALE.—Reports state 
that a syndicate composed of Breed, Elliott & Harrison, Field, Richards & 
Co. and the Provident Savings Bank & Trust Co. of Cincinnati, have pur- 
chased at private sale $500,000 5% 30-year debentures. 

SIMCOE, Ont.—DEBENTURE SALE.—According to reports, the 
Bankers Bond Co. of Toronto has been awarded an issue of $70,000 54% 
30-year installment debentures at 99.08. 


SMITH FALLS, Ont.—DEBENTURE SALE—On Feb. 1 the two issues 
of 5% % 20-year debentures, aggregating $24,000 (V. 100, p. 421), were 
awar ed to A. E. Ames & Co’s. of Totonto at 99.05. Other bidders were : 
W.A. MacKenzie & Co.,Tor. 98.708| Brent, Noxon & Co., Tor___96.10 
Canada Bond Corp., Tor... 98.52 |MacNeill & Young, Tor____ 98.05 
Wood, Gundy & Co., Tor___ 98.26 |Geo. A. Stimson & Co., Tor. 98.02 
Morgan, Dean, Rapley & Co., C. H. Burgess & Co., Tor__. 97. 

ne os. Soe 98.18 |M.G. Henninger Sm. Falls__*99.00 
Murray, Mather & Co., Tor. 98.17 |W. L. McKinnon & Co., Tor.*98.505 


* For only the $13,000 issue. 

SWIFT CURRENT SCHOOL DISTRICT NO. 167 (P. O. Swift 
Current), Sask.—_DEBENTURE SALE.—Newspaper reports state that 
this district has disposed of at 92 the $60,000 6% 30-year school debentures 
offered without success on Sept. 30 (V. 98, p. 1084). 

TARA, Ont.—DEBENTURES DEFEATED.—At the election held 
Jan. 4 the question of issuing the $2,500 fire-apparatus-purchase debentures 
(V. 99, p. 1930) was defeated. 

TORONDAL SCHOOL DISTRICT NO. 3362, Sask.—DEBENTURE 
SALE.—During the month of January H. O'Hara & Co. of Toronto pur- 
chased $1,400 8% school debentures. Date Jan. 15 1915. Due in 10 
installments. 

TORONTO, Ont.—DEBENTURE OFFERING.—It is stated that John 
Patterson, City Treas., will receive bids until Feb. 10 for $2,000,000 17 «- 
year (aver.) bonds. Int. semi-ann. Cert. check for 5% required. 

TRANSCONA, Man.—DEBENTURE SALE.—It is stated that Gold- 
man & Co. of Toronto have pure an issue of $10,000 6% 7-year side- 
walk debentures at 92.25. 

TRANSCONA SCHOOL DISTRICT (P. O. Transcona), Man.— 
DEBENTURE SALE.—Goldman & Co. of Toronto have purchased at 88 
an issue of $35,000 5% % 20-year school debentures, it is stated, A similar 
issue of bonds was reported sold to Terry, Briggs & Slayton of Toledo in 
V. 99, p. 1854. 

WATFORD, Ont.—DEBENTURES DEFEATED.—By a vote of 33 
“for’’ to 185 “against,’’ the question of issuing the $5,000 6% 20-install- 
oe Gane debentures (V. 99, p. 1930) was defeated at the election held 

an. 4. 

WROXTON SCHOOL DISTRICT NO. 1672, Sask.—DEBENTURE 
SALE.—An issue of $4,000 7% scnool debentures was purchased during 
January by H. O Hara & Co. of Toronto. Date Jan. 15 1915. Due in 
10 installments. 











NEW LOANS. 





$300,000 


City of Wilmington, Delaware, 


BUILDING COMMISSION BONDS 


SEALED BIDS will be received until 12 
o'clock noon, TUESDAY, FEBRUARY 16, 1915, 
for Three Hundred Thousand Dollars Wilming- 
ton (Delaware) Building Commission Bonds. ; 

These bonds will be in coupon form, with privi- 
lege of registration at option of purchaser. 

Bonds will date from September 1, 1913, and 
be issued in denominations of One Thousand 
Dollars each, and bear interest at the rate of 
four and one-half per centum per annum, payable 
semi-annually on September Ist and March Ist, 
and will mature as follows: 


Class. Amount. Date of Maturity. 
Y $20,000 se toe otal . = + 
20,000 September 1, 193¢ 

R 20,000 September 1, 1940 FOUR PER CENT BONDS 
Ss 20,000 September 1, 1941 
y's 20,000 September 1, 1942 
U 20,000 September 1, 1943 
v 20,000 September 1, 1944 
Ww 20,000 September 1, 1945 
x 20,000 September 1, 1946 
4 20,000 September 1, 1947 
20,000 September 1, 1948 
AA 20,000 September 1, 1949 

BB 20,000 

cc 20,000 September 1, 1951 
DD 20,000 September 1, 1952 


These bonds are for the purpose of paying for 
the land and for the erection, equipment and fur- 


and Council of Wilmington, Delaware, and are 


NEW LOANS. 


eens i120 000 0 0 0 i—M_——_—M M_(_(L—LOoroownnmnaaavsv—0000™™""s"" —L—LLOLOOOOOOOOOOOOaaEaEaaEaEEeees 


Treasury Department, 


Hartford, January 27, 1915. 


NEW LOANS. 
$175,000 


STATE OF CONNECTICUT City of New Brunswick, New Jersey, 


SCHOOL BONDS 


Sealed proposals will be received by the Com- 
mon Council of the City of New Brunswick, N. J., 
on MONDAY, FEBRUARY 15TH, 1915, at 
8 o'clock P. M., at the Common Council Cham- 
bers, No. 380 George Street, New Brunswick, 


I will sell on February 10 ; 1915 , | for the purchase of the following-described bonds 


$2,000,000 
CONNECTICUT 


of said city. 

$175,000 School bonds, denomination $1,000 
each, dated October Ist, 1914, maturing in numeri- 
cal order $5,000 on October Ist in each year from 
1924 to 1934, inclusive, and $6,000 on October Ist, 
in each year from 1935 to 1954, both inclusive. 
Principal and semi-annual interest payable at 
the office of the City Treasurer. The bonds will 
be coupon bonds, with the privilege of register- 
ing the same either as to principal alone or as to 
both principal and interest. On any bonds 
r tered as to both principal and interest, 
principal and interest will be payable in New York 
exchange. 


Interest payable .semi-annually.| — Bids are requested for bonds bearing interest 
oO 


at the rate 44%, 4%% or 4 . Bond 
will bo awarded ab ts insted tate oh Chie 


for the entire is hall b i “ 
Bonds to be dated July 1, 1911, Win be eared ne. fall be received, |No bid 


and the right is reserved to reject any and all 


September 1,1950] and to be due July 1, 1936. bids. Bids are desired on forms furnished by 


the City, and must be accompanied by certified 
check PF om to the order of John J. Morrison, 


For further particulars write to] Bye! eee of ne ie 


of the bonds will be approved 


¢ ne & 7 a by Mewsrs. Caldwell, Masslich & Reed, Attor- 
nishing of a Municipal Building for The Mayor| STAT TREASURER, Hartford. news, New York City, ao favorable o Solan 
WwW 


issued under authority of and in strict compliance 
with an Act of the General Assembly of the State 
of Delaware, approved February 26, A. D. 1913. 

All proposals must be accompanied by a cer- 
tified check payable to the order of *‘The Mayor 
and Council of Wilmington" for 2 per centum of 
the amount of the bonds bid for, the same to be 
forfeited if the bidder fails to accept and pay for 
bonds awarded. The successful bidder or bidders 


F.S. CHAMBERLAIN, 


be furnished to the purchaser, without 
chThe bonds will t 

e bonds will be prepared under the super- 
vision of the United States Mortgage & Trust 
Company, New York City, who will certify as 
to the genuineness of the signatures of the city 
officials signing the bonds and the seal impressed 


thereon. 
JOHN WATSON 


Treasurer. 





will be required to settle for bonds awarded, with 
accrued interest, from September 1, 1913, at or 
before 12 o'clock noon, February 26, 1915, at 
the office of the City Treasurer, Wilmington, 


No bids of less than par will be received. 
The legality of these bonds is approved by Haw- 
kins, Delafield & Longfellow, Attorneys and 


MUNICIPAL AND RAILROAD 
Delaware 
The right to reject any and all bids is reserved. BON DS 





— City Clerk. 
Dated : January 30th, 1915. r ge 


FINANCIAL STATEMENT. 


CbAvneanendaswnns end $13,148,170 00 
Assessed valuation of personal 


LIST ON APPLICATION qutete, 19145. 208s. 25555020 2,405,440 00 


Present bonded debt, not including 


Counsellors at Law, 20 Exchange Place, New) SE ASQNGOOD & MAYER '|s; Mw ye anne -neeene-----e 1,552,182 00 
Phese bonds have been prepared and certified ~~ Senet 


as to genuineness by the United States Mortgage 
& Trust Company of New York City, and will be 
delivered to the purchaser on or before February 
26, 1915, at the office of the City Treasurer of 
the City of Wilmington, Delaware. 


Ingalls Building 
CINCINNATI 








Bolger, Mosser & Willaman 





Address all bids in sealed envelopes to James F. 
Price, City Treasurer, Wilmington, Delaware, 
marked ‘Proposals for Wilmington Building 
Commission Bonds.”’ 


WELLER E. STOVER, 
GEORGE E. GRANTLAND, 


JAMES KANE, 
Finance Committee of The 


Council of Wilmington, Delaware. 





B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA 


MUNICIPAL BONDS 


Legal for Savings Banke. 
Postal Savings and Trust Funds. 
SEND FOR LIST, 


29 South La Salle 8t., CHICAGO 
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Financial 


——eeeeeeeeeEeeeeeeeeeeeeeOOOOeeeeeemom>mpmwm_— _0_000 00 OOOEO™MOOOm—™OO™™ 


ATLANTIC MUTUAL INSURANCE COMPANY 


New York, January 26th, 1915. 
The Trustees, in conformity with the are, of ine Company. a0 oesents the following statement of tts affairs on the 
ember 
The Company's business has ame pat BS to roan a ‘inland transportation insurance. 
Premiams on such risks from the Ist January, 1914, to the 3lst December, 1914__________ 5, ,026,461 19 
Premiums on Policies not marked off 1st January, ‘1914 654,783 26 


ee lig Sea SEI Ci Wo seth nndedetaccdecdstecbdwescebaddbhbecosenscivc 5,681,244 45 














Premiums marked off from January Ist, 1914, to December 31st, 1914.............-______ 4,687,279 32 

Interest on the investments of the Company received estes the year 330,262 43 
es 4 My ts in Banks and Trust Companies, etc_........- 42,065 85 

Se ey SUD sk case ceencsidcaddaeciud 141 /088, 74 613,417 02 

ae ee an Se 2,253,324 69 
Be ns oe teecccnondnsace 242,315 69 

OE eae 372,200 31 614,516 00 

1,638,808 69 

Returns a a I 138,873 43 
Expenses, including officers’ salaries and clerks’ compensation, stationery, ad- 
ten ocak tak bambedt ddd edad ahamhuendewers and 


562,724 57 





A dividend of interest of Six per cent on the outstanding certificates of ae wy will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the second of February next. 

The outstanding certificates of the issue of 1909 will be redeemed and paid to the holders thereof, or 
their ional representatives, on and after Tuesday the second of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of payment, and canceled. 

A dividend of ree Ay per cent is declared on the earned eek ter of the Company for the year ending 
31st December, 1914, which are entitled to participate in dividend, for which, upon application, certificates 
will be issued on and after Tuesday the fourth of May i, 

By order of the Board, 
TRUSTEES. 


EDMUND L. BAYLIES, ANSON W. HAR 


TANTON FLOYD-JONES, Secretary. 
CHARLES M. PRATT, 


JOHN N. BEACH, SAMUEL T. HUBBARD, DALLAS B. PRATT, 
NICHOLAS BIDDLE, THOMAS H. HUBBARD, ANTON A. RAVEN, 
ERNEST C. BLISS, LEWIS CASS LEDYARD JOHN J. athe 
JAMES BROWN, WILLIAM H. LEFFERTS, DOUGLAS ROB 
JOHN CLAFLIN, Caarar D. LEVERICH, WILLIAM JAY SCHIBPFELIN, 
GEORGE C. C ® EORGE H. MACY, SAMUEL SLOA 
CLEVELAND H. DODGE, NICHOLAS F. PALMER, rae M SL OANE, 
CORNELIUS ELDERT, HENRY PARISH, LOUIS STERN, 
RICHARD G- EWART, ADOLF PAVENSTEDT WILLIAM A. STREET, 
PHILIP A 8. FRANKLIN, ie ea A. PEABODY, GEORGE E. TURNURE, 
1 L. GRIGGS, JAMES H. POST, CHARD H. WILLIAMS. 


RI 
RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 2d Vice-President. 
— CHARLES E. FAY, 3d Vice-President. 
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ENGINEERS. 
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THE J-G:°WHITE COMPANIES 


FINANCIERS 





f ENGINEERS 





OPERATORS MANAGERS 





| 
_43 EXCHANGE PLACE, NEW YORK 


| CHICAGO LONDON SAN FRANCISCO 





| Alex. C. Humphreys Aiten 8. Miller 
'HUMPHREYS & MILLER, Inc 


ENGINEERS 


Power—Light—Gas 


165 BROADWAY NEW YORK 





C. G. YOUNG 


Engineering and Construction 


Plans, Methods, Examinations 
PublieUtilities and Industrials 
REPORTS FOR FINANCING 
Bankers Trust Bldg., New York 





Alfred E. Forstall Charies D. Robison 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financia! 
Institutions. 


84 William St., NEW YORK CITY 








ae 
ASSETS. LIABILITIES. 
United States and State of New York Estimated Losses, and Losses Unset- 
MN Soe ou Bo odie kia a heal 670,000 00 tled in process of Adjustment---_- 2,162,711 00 
New —— Mo 4 New York Trust Premiums on Unterminated Risks_ 993,965 13 
Compan and Bank Stocks._... 1,783,700 00 | Certificates of Profits and Interest 
Stocks ay ‘Bonds of Railroads-_--...- 2,723,912 00 eee ens erect 277,510 45 
So nG oo a mcence anes 357,095 00 | Return Premiums Unpaid_.-...--.-.- 104,976 64 
Special Deposits in Banks and Trust T&R 47,993 70 
CE eden ch 6 Kchahaen so 500,000 00 | Re-insurance Premiums-.--__...-. .- 209,323 59 
1 Estate cor. Wall and William Claims not pas including Com- 
Streets and Exchange Place, con- SE eee eee 122,813 07 
ff oS eee 4,299,426 04 Certificates’ a Profits Ordered Re- 
Real Estate on Staten Island (held deemed, Withheld for Unpaid Pre- 
under rove of Chapter 481, CE: penne od juteie adehhe Se 22,556 64 
Laws 0 Bid ktineedadtinoadenem 75,000 00 | Income Tax Withheld at the Source... 1,264 40 
EE RR ad pn acecicngneunan 941,068 28 | Certificates of Profits Outstanding... 6,986,620 00 
Bills Eoivebie all ahs ind nike nad 775,688 06 
Cash in hands of European Bankers 
to pay losses under policies payable 
in preien o SD addacanthnctdn 149,249 82 
Ct Oe Gi ndstasaceecancsacncee 1,756,535 26 
MEE AG ebdecdddddseasecsoascenses 70,000 00 
14,101,674 46 10,929,734 62 
EY Ch I non oa oe Ee a6 kaa eaendesenennnebenesesconeee ~o Ol 171, 71,939 84 84 
Accrued Interest on the 3lst day of December, 1914, amounted to___..............----.-- 36,725 45 


Rents due and accrued on the 31st day of December, Se EE Div cccenddunandsoens 28,122 35 
Re-insurance due or accrued, in companies authorized in New York, on the 3lst day of 

December, 1914, ae awa aie 158,649 70 
Unexpired re-insurance premiums on the 3lst day of December, 1914, amounted to__-__-_--- 33,421 71 


Note: The Insurance Department has estimated the value of the Real ‘Estate corner Wall and 
William Streets and Exchange Place in excess of the Book Value given above at... 450,573 96 
And the property at Staten Island in excess of the Book Value, at_.__....._.------- 63,700 00 

The Insurance Department's valuation of Stocks, Bonds and other "Securities exceeds the 
i TE. ciha oth ccacbadaadacsecacesaccnameenseebeneanmmneeouae 1,439,952 10 
On the basis of these increased valuations the balance would be....................------ 5,383,085 11 








MINING ENGINEERS 
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CHANCE & CO. 
Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Drexel Bldg. PHILADELPHIA 


~—err 








THE LONDON CITY & 
MIDLAND BANK LIMITED 


Established 1836 
HEAD OFFICE: 5 THREADNEEDLE ST., LONDON, E.C. 


Telegraphic Address: ‘‘CIMIDHO, LONDON” 











S FINCH LANE, LONDON, E.C. 


“CINNAFOREX, LONDON” 


Forcign Branch Office: 


Tetecranhic Address 





Subscribed Capital - = *#£= = * $114,739,020 
Paid Up Capital - = = = = = 23,903,960 
Reserve Fund = = = = = = * 20,000,000 
Cash = = = = = = = = 165,982,290 
Deposits - = = = = = #*# 628,663,680 





THE BANK HAS OVER 1000 OFFICES IN THE PRINCIPAL 
CITIES AND TOWNS OF ENGLAND AND WALES 


SIR. EDWARD H. HOLDEN, Bart., 





Chairman 














NOW READY 


HAND BOOK OF SECURITIES 


Commercial and Financial Chronicle 


138 Front Street, New York 





READY MARCH 20 


1915 ISSUE 


THE FINANCIAL REVIEW 


320 PAGES 


ISSUED ANNUALLY BY THE 


Commercial & Financial Chronicle 


This well-known year book of Finan- 
|olal Facts and Information {s issued 
| ennually in March. 

| 





TERMS. 


Price of the Review, bound in cloth....$2.25 


Parties desiring ten or more copies can 
have their names stamped on the covers, 
in gilt, at reduced prices. 


Commercial & Financia! Chronicle 


138 Front Street, 





New York. 








FEB. 6 1915.] 





THE CHRONICLE 








Trust Companies 





The NEW ENGLAND 
‘ TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or uity Executors, Adminis- 
trators, Assignees, Gu ans, Trustees, Corpora- 
*tions and Individuals. 
Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest Allowed on Deposits Subject to Check 


OFFICERS 
JAMES R. HOOPER, President. 
ARTHUR ADAMS, Vice-Pres. 
ALEXANDER COCHRANE, Vice-Pres. 
GEORGE WIGGLESWORTH, Vice-Pres. 
DAVID R. WHITNEY, Vice-Pres. 
FRED’K W. ALLEN, Treasurer. 
HENRY N. MARR, Secretary. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer. 
J. H. SAWYER, Mgr. Safe Dep. Vault. 
BOARD OF DIRECTORS 
William Endicott Jr., Chairman 
Arthur Adams Franklin W. Hobbs 





Walter C. Baylies James R. Hooper 
Aifred Bowditch David P. Kimball 

8. Parker Bremer a lye a 
Timothy E. B es eophilus Pa: s 
Alene er Oocereane dames M. Prendergast 
Philip Dexter iy enry H. Proctor 


Herbert M. Sears 
Lawrence M. Stockton 
Eugene V. R. Thayer 
David R. Whitney 
George Wigg!esworth 


Francis W. Fabyan 
William Farnsworth 
Frederick P. Fish 
Frank H. Gage - 
Morris Gray 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. |. 








| a ea ee 500,000 
SURPLUS (EARNED)..-... 2,500,000 
DIREOTORBS. 

Robert H.1I. Goddard, James E. Sullivan 
Edward D. Pearce, Benj M. Jackson, 
Herbert J. Wells, John R > 

L B. a Rebert W. Taft, 
gowind G. Hazard, b, ebster & t, " 
Samuel R. S le Frank W. Matteson 
Howard O. Stureep, R. H. Ives Goddard Jr. 
8 en O. M - H D. Sharpe 
Walter R. Callender, Isaac B. Merriman, 


Edward Holbrook, 
HERBERT J. WELLS, Presid 


- Potter. 





HORATIO A. HUNT, V ent. 
PRESTON H GARDNER, V-P.& Tr. Officer 
T MAS H. WEST JR., Vice-President 
A.G. . V.-Pres. & Sec’y. 
OYRUS EB. LAPH . Bec'y 
JOHN BE. W 8, Asst. Sec’y. 
HENRY L. SLADER, Asst. Sec’y. 
G. A. HARRINGTON, Asst. Tr. Officer. 
HENRY GAN, Asst. Sec’y. 
RNBEST A. HARRIS, Asst. Sec'y. 
OHN Asst. 








NOW READY 
re" HFJANUARY, 1915, EDITION. 


Hand-Book of Securities 


Issued Semi-Annually 

THE JANUARY, 191 , EDITION, issued In 
red cloth covers and containing nearly 200 pages, 
is now ready. 

Besides comprehensive tables of stock and bond 
prices, the Hand-Book contains in small compass a 
vast amount of information concerning the various 
railroads whose securities are dealt in on the lead- 
ing Stock Exchanges. It shows their earnings, 
dividends, &c., for a series of years, their present 
fixed , and also the amounts of the different 
issues of bonds outstanding, their rates of inter- 
est, &c. The data furnished will enable the in- 
vestor readily to determine the merits of each 
particular secu ity. 

The tables include some of the leading industria 


companies. 

Banks, Bankers, Investment Dealers and others 
will be supplied with desired number of copies, 
having their business cards lettered in gilt upon 
thefoutside covers at special rates. 

Price of sinele copies.................- $1.00 
To subscribers of the Chronicle........ -75 


William B. Dana Company 


















—_~ 


Industrial Trust Company 
Providence, R. I. 


CAPITAL 
DE Si vacnccceseccoqscendesssuse 


OFFICERS 


Samuel P. Colt, Chairman of the Board 
Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charles C. Harrington, Vice-President 
Frank C. Nichols, Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper. Trust Offic 
He. B. Congdon, Secret 
E. Eugene Chesebro, Asst. 
Elmer F. Seabury, Audito 
J. Cunliffe Bullock, Asst. Sec. 


BOARD OFEDIRECTORS 


Samuel P. Colt, Chairman‘John W. Ellis 

Joshua M. Addeman Harold J. Gross 

James M. tt Samuel M. Conant 

H. Martin Brown R.Li ton Beeckman 
Chas. C. Harrington Walter S. Ballou 

Louis H. Comstock Albert H. Sayles 


Herbert N. Fenner Henry W. Harvey' 
J. Milton Payne James M. Pendleton 
Eben N. Littlefield} Thomas P. kham 
Ezra Dixon Everett I. Rogers 
Lyman B. Goff Frank C. Nichols 


Erling C. Ostby 


B 
Samuel M. Nicholson 
1 John S. Holbrook 


James R. MacCol 





CENTRAL 
TRUST COM PANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,500,000 
Deposits 40,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equipped to handle all business 
pertaining to banking, and invites the 
accounts of banks, corporations, firms and 
individuals. 





1850 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


1915 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 


Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 


sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 








188 FRONT STREET, NEW YORK. 





























L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 


General Offices, 254 Fourth Avenue 


NEW YORK 
Established over 60 Years 


Cotton 








John D. Herklotz Chas.O.Corn Paul Schwarz 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 
New Orleans Cotton Exchange 
Associate Members Liverpool Cotton Assn. 
New York Produce Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
ondon Commercial Sale Rooms (Coffee Ex.) 


Geo. H. MCF adden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


Liverpool Correspondents: 
FREDERIC ZEREGA & CO 
Bremen Correspondents: 
McFADDEN BROTHERS & CO 
Havre Correspondents: 
SOCIETE D'IMPORTATION ET DE COMMIS'N 


GWATHMEY & CO. 


20-24 EXCHANGE PLACE, NEW YORK 


MEMBERS 


COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE. 
NEW YORK COFFEE EXCHANGE. 
NEW YORK PRODUCE EXCHANGE. 
NEW ORLEANS COTTON EXCHANGE, 
ASSOCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION. 


ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW YORK AND LIVERPOOL 
EXCHANGES. 


COTTON PURCHASED FOR SPINNERS’ USE 


WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 
43 Cotton Exchange New York. 
Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 


R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, NEW YORK 











NEW YORK 
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STONE & WEBSTER 





SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 





BOSTON 
147 MILK STREET 
NEW YORK CHICAGO 
S NASSAU ST, FIRST NAT. BANK BLDG. 





WANTED 


Railway Earnings Section 
February 2ist, 1914, Issue. 
Will Pay 15 Cents alCopy. 





COMMEROIAL & FINANCIAL CHRONICLE 
138 Front Street, NewYork 








THE CHRONICLE 
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Cotton 


~~ 
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Established in 1856. 


Henry Hentz & Co. 
COMMISSION MERCHANTS 

16 to 22 William Street, New York 
Execute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 
COFFEE 


At the New York Coffee Exchange. 


GRAIN AND PROVISIONS 
At the Chicago Board of Trade, and 


COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS! 


Room 62, Cotton Exchange Building, 
NEW YORK. 











LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
@ and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 





Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON PHILADELPHIA, 
FALL RIVER, UTICA, N. Y. 
Liverpool, WELD & CO. 

Bremen, ALBRECHT, WELD & CO. 








Financial, 
FIRST NATIONAL. BANK 
RICHMOND, VIRGINIA 
Capital and Surplus, - $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 
82 Ie Of the Banks in 
O New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
35 Nassau St. New York 


H. D. Walbridge & Co. 


14 Wall Street, New York 











Public Utility Securities 











Accountants 


~ ~~ —e—e—e—eeeeeeeeeeeeeeeeemm™ 


PARK, POTTER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS. 


reEreee—eeeeeeee eee 


New York, Chicago, Cincinnati and 
London, England 
Watertown, N. Y., C. E. Scoville. 


AUDITORS FOR FINANCIAL, INDUSTRIAL 
AND MINING CORPORATIONS. 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 








~~ 


We specialize and solicit inquiries in: 
Tri-City Railway & Light 5s, 1930 
Topeka Edison Ist 5s, 1930 
Ft. Worth Stock Yards Ist 5s, 1922 
Springfield (O.) Ry. 1st 5s, 1935 
J.1. Case Threshing Machine Ist 6s 
South Side Elev. Ry. Ist 4s, 1924 
Insurance Exch. Bldg. Ist 5s, 1925 


Stanwood, Taylor & Company 


INVESTMENT BANKERS 
111 W. Monroe St., Chicago 
Telephone Randolph 6030 





U. S. Government Bonds 
a Sy 


C. F. Childs and Company 


208 South La Salle Street, 
CHICAGO 


Capital, $500,000 Dealers, Not Brokers 





YARD, OTIS & TAYLOR 


INVESTMENT BANKERS 
105 South La Salle Street 
CHICAGO. 


Municipal, Railroad and Public 
Utility Bonds. 





GEO. H. BURR & CO 
BANKERS 


Commercial Paper 


14 Wall Street . - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 


San Francisco 





W. G. SOUDERS & CO. 


792-4 New Continental & Commercial Bank 
Building 
208 SOUTH LA SALLE STREET 


CHICAGO 
INVESTMENT BONDS. 





CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Salle Street CHICAGO 


Established 1898 





Devitt, TREMBLE & Co. 


INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 





H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 


39 SOUTH LA SALLE STREET 
CHICAGO 
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Chicago Junction Railroad ée 
Montana Power Company 5s 
Utah Power & Light Co. 5s 
Northern Elec. Co., Ltd., 5s 
Bruns.-Balke-Coll.Co.7% Pfd. Stk. 


AMES,EMERICH&CO. 


111 W. Monroe Street CHICAGO 





Mountain States 


Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 


& COMPANY 
DENVER 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 





EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bldg. 
CHICAGO 


INVESTMENT BONDS 





{Established 1863.] 


W. T. HATCH & SONS 


71 Broadway, - New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Dominick & Dominick 


* Established 1870 
115 BROADWAY 


Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 





FVERSZ &6 COMPANY 


Negotiate and Issue Loans for Railroads 
and Established Corporations. 


Buy and Sell Bonds suitable for Investment. 


134 S. LA SALLE ST... CHICAGO 
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THE MUTUAL LIFE 





INSURANCE COMPANY OF NEW YORK 














Abstract of Statement December 31, 1914. 


Income for Year 1914 - - . . - - $85,482,390 33 
Paid to Policy-holders during year - 69,032,809 59 | 
Reserves and Liabilities — - - - - - - - 510,611,980 22 
Contingency and Dividend Funds . : . - - 100,421,820 31 
Assets - . - . - - - + 611,033,800 53 
Insurance in Force - : . - - : - 1,612,574,168 00 
Annuities in Force -~ - . - - - - 2,773,005 89 


CHARLES A, PEABODY, President 


WILLIAM H. TRUESDALH, Vice-President 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, - - - - - = 2d Vice-Presidents 
JAMES TIMPSON, 


WILLIAM J. — 
WILLIAM F. DIX, 


= o oe ~ - - - Secretaries 























Seaboard National Bank 


NEW YORK 


Statement at Close of Business Dec. 31 1914. 
RESOURCES— 


OS ES ee oe ee eee eee $21,379,682 80 
cen nheiWiidieehbewedKqneeceessqeus §91 25 
Bonds Loaned-.-------..------ pone ------------- 165,000 00 
U. S. Bonds to Secure Circulation----...------- 440,000 00 
EN OSE eee eee 


383 80 
888,734 85 
8,050 00 
1,345,824 91 


Bonds, Securities, hs clad cri i ae dais aed Wi shih ai eee ie 


Customers’ + ad under Letters of Credit---- 
Due from Bank 


Investment in $100, 000,000 Gold Fund--_-_------- 123,480 00 
Due from Federal Reserve Bank of New York_--- 2,100,207 17 
Cash, Exchanges and Due .from U.S. Treasury-- 7,469, 338 06 06 


$33,921, 292 84 84 
LIABILITIES— 

IEE DOOD a nia 5 ote nage cecsessescecceses 
Surplus and Profits (Earned) 
Pe cect mesa siecvebewbhota Beceeneeaak 
Dividends Unpaid 
Letters of Credit 
Deposits 


$33,921,292 84 
OvFrCans. 


8. G. BAYNE, President. K. CLEVERLY, Cashier. 
8. G. NELSON, Vice-President. L. x. DeVAUSNEY, Asst. Cashier. 
C. C. THOMPSON, Vice-President. EMORY, Asst. Cashier. 
B. L. GILL, Vice-President. 3. SL JEFFERDS, Asst. Cashier. 


Correspondence Invited with a View to Business 
Relations 








NATIONAL 
BANK 


COAL # IRON 


NEW YORK 


Statement at Close of Business Dec. 31 1914. 


RESOURCES— 


CORE Bie TONNER ss ono nese wscccciccscdeccuss $4,115,837 15 


ee Se eee ee eee 410,000 00 
Ge Tk Satins cececewsenwenenetbcdebesd 2,349,839 44 
Bele THOR Bee cnnccsccccncesannusacsecascdes 643,257 78 


Ge Gs GONE. cc wns an ceadecassussccudaces 2,013,105 93 


$9,532,040 30 


LIABILITIES— 
iii cccinseeucaeeuegseceaunaketese $1,000,000 00 
Surplus and Profits (Earned)-.-.-...-..-----.---- 635,405 64 
EE ciudacsedandediddwsenbeceeeeeeecus 400,000 00 
SD Sica ve cadens cae eteseetdeccwcecaddes senda 1,478,364 29 
EE EE ee eae 15,000 00 
ee TS 3,270 37 


$9,532,040 30 
JOHN T. SPROULL, President 
DAVID TAYLOR, Vice-President ADDISON H. DAY, Cashier 
ALLISON DODD, Vice-President H. J. DORGELOH, Asst. Cashier 





Member New York Clearing House Association 








THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 
Comer Nassau and Pine Streets 


ESTABLISHED 1851 





CAPITAL, $3,000,000 


SURPLUS & PROFITS, $15,000,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President 
HENRY R. CARSE, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 
WM. I. LIGHTHIPE, Asst. Cashier 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 
GEORGE E. LEWIS, Asst. Cashier 








Hew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business Dec. 31 1914. 
ASSETS— 


Loans and discount ts..-.-...........-----~-----$27,604,341 14 
U. 5. bonds and other securities to secure circu- 

DA hs cn ae adhe adadedmnne bmn eee edn mae 3,145,000 00 
Pes SRONIIING: AOR. gk ctnendsbasneeodcnnctace 1,283,897 13 
Investment in $100,000,000 Gold Fund-_-.-.._-_- 101,108 00 
§ 0 Sveti ssietgnee see 940,000 00 
i i in is a neeenedichigebehaaabidadad 2,635,822 47 
Exchanges for Clearing House, &c-.....-.--..--- 2,932,978 83 
a ink de ada conddnssedeeeie 631 75 
Five per cent redemption ea 297.470 00 
Cash on hand, viz.: 

SOE a TEL a $2,428,688 60 
Legal-tender notes-..........--- 660,701 00 
3,089,383 60 


2, 004.385 23 


$44,098, 024 15 


LIABILITIES— 
En Oe $3,000,000 00 
PENNS PUN nn ccnconnasccsadasascsenceossnnce 7,000,000 00 
EE 780,478 59 
National bank notes outstanding---.........-- 1,949,000 00 
State bank notes outstanding--.............-.- 10,838 00 
DT OG COP CRBccccccccecncsassecccncscosese 6,061 14 


Deposits, viz.: 
engevcauals, firms and corpora- 


B ecccncavcocencesccnsccseg, tee ten 
cau bankers and trust com- 
panies esacecesencoaseoncessae 5,562,073 93 


$1,351,646 42 
$44,098,024 15 
OFFICERS. 
J. B. MARTINDALE, President. H. K. TWITCHELL, Vice Prest. 
FRANOIS HALPIN, Cashier. JAS. L. PARSON, Asst. Cashier. 
E.H. SMITH, Asst. Cashier. 





Paterson, WF. F. 


First National Bank 


Statement at Close of Business Dec. 31 1914. 


RESOURCES. 
. Seas eee $2,203,330 86 
U. S. and Other Bonds-.-.--..----.-.-- 844,251 80 
——————- $3 047, 582 66 
Cash and Balances in Banks-_.-.---- $1,128,541 42 
Due from Treasurer U. S.....----.-. 22,300 00 
EEE SRI, oocccuncocuanscasce 357,074 13 
———__ 1,507,915 55 
Ee ee ea 308,800 00 
$4,864,298 21 
LIABILITIES. 
Capital Stock, Surplus and Undivided Profits... $1,197,154 16 
PD... - ni penasncke eeeeebenseenoneenasas 288,697 50 
SEE Pw acsdenekenccusddsbnsscccaonnce 17,500 00 
PE duncadacksencedudewdedadiockendudndaees 3,360,946 55 


$4,864,298 21 
OFFICERS. 

EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier. 
ROBERT J. NELDEN, Vice-Pres. FRED'’K D. BOGERT, Asst. Cash. 
DIRECTORS, 1914. 

LEOPOLD MEYER, 
ROBERT J. NELDEN, 

H. H. PARMELEE, 
ROBERT WILLIAMS, 
GARRET A. HOBART, 
WHITFIELD W. SMITH, 
ROBERT BARBOUR. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 


DWIGHT ASHLEY, 
CHAS. L. AUGER, 
EDWARD T. BELL, 
JOSEPH W. CONGDON, 
WM. B. GOURLEY, 
WILLIAM HAND, 

















Albany, WF. WD. 


THE 
National Commercial Bank 
OF ALBANY 
Statement at Close of Business Dec. 31 1914. 


RESOURCES— 
Loans and discounts 
United States and other bonds 


$10,817,748 41 
5,799,693 25 


I es. od is ee eneneasasaudnes 250,000 00 
SR vc cceensaccecccondncsuseesss 9,360 66 
Cash and reserve in banks-----.------.------. 4,840,422 11 
Seen Ge GENE DORE. cccccncscccccccnscccccs 4,837,157 89 


$26,554,382 32 
CIABILITIES— 


Capital stock 
Surplus and profits 
Circulation 
Deposits 


$1,000,000 00 
1,739,003 30 
1,650,000 00 

22,165,379 02 


$26,554,382 32 


eee wr ee ee ee ee ee ee ee OBE eee Eee Eee eee 


OFFICERS. 


ROBERT C. PRUYN, Chairman of the Board. 
JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY Vice-Prest 
W. W. BATCHELDER, Vice-Prest. & Cashier. 
JACOB H. HERZOG, Vice-Prest. WM.L. GILLESPIE. Asst. Cashier 


Designated Depositary of the United States, 
State of New York and City of Albany. 








Hartford Send us 
Collections Your 
a Specialty Business 


ZENA 


NATIONAL 


BANK 


HARTFORD, CONN. 


CAPITAL - 
SURPLUS PROFITS - 


(earned) 











$525,000 
1,000,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
H. T. HOLT, Cashier. 
DUDLEY W. HUBBARD, Asst. Cashier. 
E. M. CRAMPTON, Asst. Cashier. 





Items on all New York State and New England points handled. 


— 











THE OLDEST BANK IN THE 


SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,600,000 


Deposits, $7,343,000 


Resources, $11,538,000 





T. ROWLAND THOMAS, President 


W. BERNARD DUKE, Vice-President, 
WILLIAM J. DELCHER, Cashier. 


ee ee ee ee 


SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


J. ALBERT HUGHES, Vice-President. 
SNOWDEN HOFF, Assistant Cashier. 


et ee en 


ACCOUNTS INVITED 








First National Bank 


OF JERSEY CITY 


Statement at Close of Business Dec. 31 1914. 
RESOURCES. 


$4,075,959 62 
3,579,318 76 
475,500 00 


eee ee ee 
ee ee 


Real estate and securities 


ee pach icncdndvasnssecnncenea 550,000 00 
Bonds to secure Postal Savings_.-.........-.-.- 100,000 00 
PE aie ehacedundsbeddnshuddwacaseensednnteeees 949,989 81 
$9,730,768 19 
LIABILITIES. 
CE Gbbdctiddoncdeedtesenndmenensnsbbnwriansen $400,000 00 
Surplus and undivided profits................- 1,259,069 85 
ED Si tnanbisoennenccuansneshesnwaieace 393,297 50 | 
OE Anas Sadadkenedacnssadesubbsdbdabeniwans 7,678,400 84 | 


$9,730,768 19 
GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 
EDWARD I. EDWARDS, Cashier. HENRY BROWN JR., Asst. Cashier 


UNITED STATES DEPOSITORY 





THE 
Merchants National Bank 
PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 


Statement at Close of Business Dec. 31 1914. 


RESOURCES. 


Leens and Discounts.......ccscciec- inne ein $6,019,876 09 


United States bonds and other securities-_-_-_---- 2,733,696 24 
Stock in Federal Reserve Bank-_..........----- 17.600 00 
ck acacebenebebnecteeeewsaonn 100,000 00 
CG BS GUS THOM DAMES s ooo ncccccscccccccccc 1,585,627 27 








$10,456,699 60 
$1,000,000 00 


LIABILITIES. 
Capital 





Surplus and undivided profits__-..-----.------ 1,144,280 55 
National Bank notes outstanding------...----- 976,200 00 
Dt itcehddcctkbnaen dy whekedenbuadadnnetn 7,193,219 05 
SE SU ittdncausbdddsbdsdnenunennedeece 143,000 00 


$10,456,699 60 


ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 





Collections on points in this State made 
direct and remitted for promptly at low rates 





Union National Bank 
OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition Dec. 31 1914. 


RESOURCES. 
ee ee $10,709,431 49 
eat cccdacddnsdaeeenooenausee 600,000 00 


CAUURO SUN WONG oo ok dc ec icesccccceccccccces 
Other stocks and bonds 
Due from banks 


1,625,000 00 
1,332,713 27 

816,483 88 
4,823,320 59 


$19,906,949 23 


$1,500,000 00 
1,500,000 00 
987,484 96 
1,500,000 00 
14,419,464 27 


$19,906,949 23 


WILLIAM SCHEERER, President. UZAL H. McCARTER, Vice-Pres. 
ARCHIBALD W.CONKLIN, Cash. E. D. FARNSWORTH, Asst. Cash. 
WM. C. PEARSON, Asst. Cashier. 


ree eee 
See ee ee ee 


LIABILITIES. 
Capital stock 
I i ea a eau akaad cue 
ee 
National bank notes outstanding 
Deposits 


Cee ee 


Equipped to handle Accounts of Individuals, Mer- 
chants, Manufacturers, Corporations, Banks and 
Bankers. 


3 
NORFOLK NATIONAL BANK 
NORFOLK, VA. 


Statement at Close of Business Dec.. 31 1914. 








RESOURCES. 
Leams and Glecounts....ccccccccccccenccacceses $4,157,628 05 
U. S. bonds and premiums-.-...........--...-.-..- 1,530,000 00 
Ce Bn ncccsdctecagsnnssnddssasaseaadcn 341,419 40 
SN DON ois bn ccmnctsenddvbucncndbbheiee ea 193,000 00 
GE cécheasnaacunncsecddenneeded ch cedadeusiede 467,076 68 
ee SE Ws an ecessnsieeess i accascccecsss =" 754,771 79 
$7,443,895 92 

LIABILITIES. 
DT tcakaaasaceasdbeetadhs.,cnn - dacbddwe $1,000,000 00 
DL cdcnsddinccdeneaaenese jones Seca 500,000 00 
SE MOCIUR icndsetendnneneer a sbekenees 306,359 61 
CE bcceeactennnemedocnausee ee ee ne 1,285,000 00 
PR Rbsedndcncesenenenaeusedas, a evandnee 4,352,536 31 


"$7,443,895 92 





CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Vice-President. W.G. GODWIN, Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING 


ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 











BOSTON'S OLDEST BANKING INSTITUTION, 


THE NATIONA 


INCORPORATED 1798 


L UNION BANK 


BOSTON 


STATEMENT AT THE OLOSE 











OF BUSINESS DEC. 31, 1914 








ASSETS LIABILITIES 
U S: Bonds to secure Circulation.---.--...----------- SR Oe |b Sits caccacccsconsanceasasennause $1,000,000 00 
Ronds to secure U PE itecncudnccessaseedases 8 ee re 1,000,000 00 
Ce CE OND censcacdeccnccccssccsencacsonsecs Gen Ee | PII BOG ccnes ccccccesectsacassscesns 162,498 38 
me Loans and Discounts----.-.-----.-----.--------- See Cer | MEN 88 65.6450055s0ch00csece0eunceces ,541 67 
“"  '" " See eae Ge ayers $2,012,663 64 $2,202,040 05 
Due from Reserve Agents-_----.--------- 839,332 37 PD <A cn. cisadscadebecnedodcasnieeaeanee aan y 00 
Due from Other Banks ----------------- 446,785 38 Deposits: 
Due from U. S. Treasurer----.--.--.------- 112,750 00 Ee ck chetacsnsehaanaee $6,223,358 05 
DE --tciceadetdseaecneccsunannes 616,272 98 Dt tseekesncdadceaiensebnsndésces 1,979,111 98 
DARE beb6d SSRs RHSSESROCRSESSE CRONE 773,558 30 WE WENO De cn ccccncccccnsnccesacs 60,000 00 
4,701,362 67 8,252,470 03 
$10,854,510 08 $10,854,510 08 
Meuse &. GrewW...........-- President Charles P. Blinn Jr____ Vice-President 
Theophilus Parsons-_-_-_ Vice-President William S. B. Stevens_____._- Cashier 
Arthur E. Fitch, Assistant Cashier 
“ — 








“BANKING SERVICE IN PITTSBURGH” 


Columbia National Bank 
OF PITTSBURGH 


Statement at Close of Business Dec. 31 1914. 


ASSETS. 
Cash and Due from Banks and U.S. Treasurer... $2,445,788 12 
PE cécnerchbdebhcbaesetennneasddbauaan 101 90 
Se 2 CGI. . «Ws ccngasneseeedohannaue 4,964,878 16 
Ce tb cdunteccseececduabasada 1,454,944 46 
Pe: Si tinbéasnnacsqnsccenstedscausenad 1,000,000 00 
$9,865,712 64 
LIABILITIES. wae 
eee ee et ebeebiadekekabee $600,000 00 
Surplus and Undivided Profits............---.- 944,556 12 
National Bank Notes Outstanding._......-.--- 669,095 00 
Sees COE CONG: GBsdndddcodsncdécaccccccnces 22,087 20 


Deposits 7,629,974 32 


"$9,865,712 64 








OFFICERS. 
E. H. JENNINGS, President 
E. V. BABCOCK, Vice-President 
JOHN A. BELL, Vice-President 
w.cC. LOWRIE, Vice-President 
Cc. C. HAMMOND, Cashier 
J.N.THOMPSON, Assistant Cashier 


Collections and Accounts of Banks are solicited. 


HE facilities furnished by The Chicago Savings 
Bank and Trust Company are complete in every 
detail and financial institutions entrusting their busi- 
ness to our care are assured satisfactory service charac- 
terized by immediate personal attention. 
Our Bond Department specializes in high-grade 
municipal, railroad and corporation bonds. 


pondence invited. 


Corres- 


OFFICERS. 


LUCIUS TETER, President 
EDWARD P. BAILEY, Vice-President 
JOHN A. McCORMICK, Vice-President 
RAYMOND E. DURHAM, Vice-President 
WM. M. RICHARDS, Cashier 
W. A. NICOL, Assistant Cashier 
EDWARD J. PRESCOTT, Secretary 
JOHN C. ARMSTRONG, Assistant Secretary 
F. O. BIRNEY, Assistant Secretary 
©. H. FOX, Assistant Secretary 
W. T. BACON, Mer. Bond Dept. 
WILLIAM T. ANDERSON, Auditor 
H.L. SCHMITZ, Mgr. Real Estate Loan Dept. 


CHICAGO SAVINGS BANK 


AND TRUST COMPANY 
CHICAGO, ILL, 














SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus & Profits, $2,440,956 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, being 
especially organized for careful management and 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MIOHAEL JENKINS, Pres. NORMAN JAMES, 
KH. WALTERS, Ist Vice-Pres. SAMUEL M. SHOEMAKER, 
SOHN W. MARSHALL, 2d V.-P. E. H. PERKINS, 
JOHN J. NELLIGAN, 3d V.-P. DOUGLAS H. THOMAS, 
BLANCHARD RANDALL, ISAAO M. CATE. 
WALDO NEWCOMER, ROBERT GARRETT. 


ANDREW P. SPAMER, Tr as GEO. B. GAMMIE, Asst. Treas. 


ff 





MERCHANTS-MECHANICS 


NATIONAL BANK 
BALTIMORE 





Capital . - $2,000,000 
Surplus and Profits 2,033,777 
Deposits - - 17,359,981 
Total Assets - 26,745,158 





OFFICERS. 
DOUGLAS H. THOMAS, President. 
JOHN B. RAMSAY, Vice-President and 
Chairman of Board of Directors. 
JOHN B. H. DUNN, Cashier. 
OHARLES HANN., Assistant Oashier. 
J. CLEVELAND WANDS, Asst. Cashier. 
ROBERT A. WELSH. Asst. Cashier. 
©. BRADLEY HAYS, Asst. Cashier. 


ACCOUNTS OP BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED, COLLECTIONS A SPECIALTY 


CORRESPONDENCE INVITED 








CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS DEC. 31 1914. 





RESOURCES. LIABILITIES. 
Laie GE TVRIRMIINB Ri dc ccncctcnusdasconsccussccuaces S03 BTT, O66 181 Capital cncuccccccccccnscascocecscoscccncnssscosestes $2,000,000 00 
SS Green BARB kcccnes tcsnccescnuusidccscassascasen 6,771,000 16 | Serpius and Net Pretits.....cccecccdcaccccesnsesnvece 4,349,649 10 
BS aee For GOPRCes TOUS cn nccccccucsccuscescces 5 TER BOG ED | GHGUMIIOG on caccccscnccccccsccnscnsésccsssaneensuss 1,084,000 00 
Se OU Cs hk dbdks ct sisccesdsciascascecseca T.TEE.C48 90 | DOMOSIES cacccccccccccecccececccncccenccssccessussoess 40,076,616 35 
$47,510,265 45 $47,510,265 45 
OFFICERS. e 


JOSEPH WAYNE JR., President. 
THEO. E. WIEDERSHEIM, Vice-President. 
EVAN RANDOLPH, Vice-President. 


CHARLES M. ASHTON, Cashier. 
ALBERT W. PICKFORD, Asst. Cashier 
ALFRED BARRATT, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 








ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 


Of Grand Rapids, Michigan 


Report of Condition Dec. 31 1914. 
RESOURCES. 


Tr) Si SEOOORO, cnctnadsesansdcnnenenaves $5,703,871 48 


SON, WORT OHNE CIBEMIGB canes ccnncssccaccuce 164,379 58 
United States bonds and premiums-------------. 851,020 00 
Se Se nd sacddnigacsctdeecnacsesenenn 632,901 15 
Cash resources: 
| ES ee $1,132,186 17 
United States Treasurer --..-.-- 42,300 00 
GREE os ecnncescesecdadassctancns 419,438 46 
——————-_ 1, 593, 924 63 
LIABILITIES. $8,946,096 84 
ED. COR cncdkncasusdnssbvatndbubenscdadat $800,000 00 
Surplus and undivided profits (met)_......----- 847,637 02 
th ¢cnhinnibhavkthebiiebbatnbdbehboans 800,000 00 
SF WONG GIPOGEicccccccncaccesencacssce 45,153 22 
Pn Pk. cGctenctdddusnwabendieaabeas 32,000 00 


Deposits 6,421,706 60 


$8,946,096 84 


OFFICERS. 
CLAY H. HOLLISTER, President. 
CARROLL F. SWEET, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Oashier. H. A. WOODRUFF, Asst. Cashier. 
R. Y. SPEIR, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 





THE 


PEOPLES STATE BANK 


DETROIT, MICHIGAN 


Statement at Close of Business Dec. 31 1914. 


RESOURCES. 
Loans and Discounts-.-...........- $18,586,416 21 
B 5,950,985 42 





tt stbdendhieoesnaedeneunanne é m 
OOS 10,973,588 22 
$35,510,989 85 
PE, MDa ccaeccdcaccenscacensecesssaneaonaee 118,047 94 
i nitetnaehancacanepsagennoubaneseseee ,119 2 
anking House and Branch Buildings.......... 845,075 08 
Furniture and Fixtures-......-..-.........--.... 47,153 81 
Cash on hand and due from banks-..-......-.-.... 9,308,650 87 
$45,832,036 84 
LIABILITIES. 
Dt, Pi hncsrcesseanecetaenncsanessecneeee $2,000,000 00 
DEG enancaseenewegeacensnneessssnnenegeene 2,000,000 00 
Undivided Profits (met)..................---... 1,127,795 76 
DP CWewdttetncsedauesequenacnnenoune 0,108 00 
SE 0. 0b66060660060400606000000G00R SRRENSS 40,644,133 08 
$45,832,036 84 


COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


GEORGE H. RUSSEL, President H.P. BORGMAN, Cashier Sav. Dep. 
GEORGE E. LAWSON, Vice-Pres. R. W.SMYLIE, Mer. Credits & Aud. 
R. 8. MASON, Vice-President J.R. BODDE, Assistant Cashier 
F. A. SCHULTE, Vice-President CHARLES H. AYERS, Asst. Cash. 
J.T. KEENA, Vice-President ENOCH SMITH, Assistant Cashier 
AUSTIN E. WING, Cashier R. T. CUDMORE, Asst. Cashier 


GEORGE T. COURTNEY, Auditor 











THE 
FARMERS’ AND MECHANICS’ 
Riek ite |F you desire in- 
formation about 
427 CHESTNUT STREET, PHILADELPHIA 


any banking subject 
ask 


ORGANIZED 1807. 





United States, State and City Depository 








Te eee ee ee 
Surplus and Net Profits cstisiitecc, Spee 
Deposits nen : 15 440,000 
Dividends Paid «13,617,000 Corn Exchang e 
HOWARD W. LEWIS, President National Bank 
EDW. 8S. LEWIS, Cashier G. H. MILLETT, Asst. Cashier 
JOHN SCHLAGLE, Asst. Cashier Phil adelphi a 
DIRECTORS 
Howard W. Lewis C. 8S. W. Packard Edgar ©. Felton 
John F. Lewis J. F. McFadden J. B. Lippincott 
Clement B. Newbold G. C. Purves Robt. E. Hastings 
George L. Farnum Jas. Crosby Brown 8. P. Hutchinson 




















Organized 1803 





——— 


National Bank 1864 


The Philadelphia National Bank 


STATEMENT AT CLOSE OF BUSINESS DEC. 31 1914. 











RESOURCES LIABILITIES 
Loans and discounts_____._______-- $37,972,332 63 | Capital stock ’....................- $1,500,000 00 
SE PINS occ cucusceceacces 9,587,765 74 Surplus and net profits (earned) - ---- 4,884,670 82 
Exchanges for Clearing House-_------ 3,729,901 24 | Circulation ......................- 648,997 50 
Cash and reserve................-- 12,130,080 75 | Letters of credit__.._......-__.---- 3,657,475 44 
Customers’ liability under letters of i SO piptere NP pneeyad pA 56,283,272 47 
IE oo cess tc & ae a al 3,554,335 67 | 
$66,974,416 23 | $66,974,416 23 
LEVI L. RUE, Presidnet. 
HARRY J. KESER, Vice-President. HORACE FORTESCUE, Cashier. 
WILLIAM S. MADDOX, Vice-President. DAVID W. STEWART, Assistant Cashier. 
DIRECTORS 
RICHARD ASHHURST GEORGE H. McFADDEN TOMAS .. GATES 
LINCOLN GODFREY EFFINGHAM B. MORRIS ASA 8S. WING 
GEORGE WooD RANDAL MORGAN SAM MU EL M. VAUCLAIN 
ALFRED C. 15) eatat R. DALE BENSON WILLIAM H. DONNER 
LEVI L. RUE SAMUEL REA WALLACE D. SIMMONS 
GEORGE H. FRAZIER PIERRE 8. DUPONT SAMUEL D. WARRINER 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 
FOREIGN EXCHANGE BOUGHT AND SOLD. LETTERS OF CREDIT ISSUED. 








PAilwaukee, Gis, 


FIRST NATIONAL BANK 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS DEC. 31 1914. 


RESOURCES | LIABILITIES 

LOANS accccccccccccnscccescccccccsensnoonsccesccons $19,548,068 TT | CAPITAL, ccccccuncccccenccccenecececesecccecccccces $3,000,000 00 
U. S$. BONDE... cccccccccccccccccccccceccccecceccsece 2 630,000 60 | SURPLUS anccncnccccccncccccccscanccncccccccccsccee 1,000,000 00 
INVESTMENT SECURITIES......................--- $,200,726 63 | UNDIVIDED PROPUTS......cccccccnaccccccassscceone 290,625 41 
STOCK IN FEDERAL RESERVE BANK ..-.-.-..-------- 40,000 00 | SPECIAL GUARANTY FUND-.-.......-------------- 219,500 59 
Es ECM 0 Oss» Konsensacnccenaeneecdscneesssiaunees 40,532 78 | DISCOUNTS COLLECTED BUT NOT EARNED...--. 116,050 27 
BQUITY IN BANKING HOUSE. ..................... 1,350,000 00 | RESERVE FOR ACCRUED INTEREST.--~-.-.---....----. 110,001 72 
CUSTOMERS’ LIABILITY, LETTERS OF CREDIT---- 191,496 98 | RESERVED FOR TAXES...-.-........-...-----.-----.- 84,925 80 
CASH AND DUE FROM BANKS.-.......-.--..--...--- 6,168,747 33 | CIRCULATION --_-...--- eanccecceacceccee 8,995,000 oe 
| NOTES AND BILLS RE-DISCOUNTED-------------- 300,180 24 

See Ce WOO SME a dd edcdscanccaccwcccssiccsens« 191,496 98 

| DEPOSITS .ccacccccccwesccccccccccncccsacccccecccece 22,867,275 87 

TOTAL. 2 cccccccccc ccc cccccccccccececccccccccccess Ul, 078,556 $6! = TOT AR wnsieescccccnccccccnsnsccccntseseccccsstebes $31,073,554 38 


OFFICERS 
FRED VOGEL JR., President. 
HENRY KLOES, Cashier 
OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGE, Assistant Cashier 


A. G. CASPER, Assistant Cashier 
W.C. HAAS, Manager Foreign and Savings Depratment 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
EDGAR J. HUGHES, Vice-President 
N. D. JAY. Vice-President 


DIRECTORS 
WALTER ALEXANDER ROBERT CAMP A. K. HAMILTON GEO. P. MILLER WM. WOODS PLANKINTON 
CHARLES ALLIS FRED. T. GOLL H.AUGUSTUSLUEDKE H.J. NUNNEMACHER ALBERT O. TROSTEL 
JOHN I. BEGGS D. C. GREEN STUART H. MARKAM LUDINGTON PATTON EDWARD A. UHRIG 
WM. BIGELOW HOWARD GREENE GEORGE P. MAYER. OHAS. F. PFISTER FRED VOGEL JR. 








THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET Organized, Equipped and Conducted for Service 
PHILADELPHIA 





‘ Correspondence Invitea 
Stalement ai Close of Business Dec. 31 1914. 
RESOURCES. 
it SOR, oo rrecncmetsbonnncae $8,488,138 34 
gS See eee 1,167,671 45 
Exchanges for Clearing House--..--.---.--------- 499,609 35 


| vesepdtnaeanmeapemmmesanes 8) FIRST NATIONAL BANK 


LIABILITIES. 


EE TE $1,000,000 00 
Surplus and net profits. ..............-.----cc0 1,335,682 92 OF PHIL ADELPHIA 
ER ec ere ca eedbaneesbasaneennnanee 1,299,997 50 
Diy SEE DOPOD WOE.. cc caceccsaecesscoescssuse 50,000 00 
PE kbdncdUsdunncddndehastenadcsencenenane 8,402,841 57 


$12,088,521 99 


JAMES F. SULLIVAN, 
President. 





GEORGE H. EARLE JR., GEORGE D. McOREARY, J. TATNALL LEA, President. 
First Vice-President. Second Vice-President. WM. A. LAW, Ist Vice-Prest. CHARLES H. JAMES, Asst. Cash. 
WM. P. SINNETT, FREDERICK F. SPELLISSY, . . 
PAB» aly S histent Cache.” | KENTON WARNE, 2nd V.-Prest. FREAS B. SNYDER, Asst. Cashier. 





THOMAS W. ANDREW, Cashier. HARRY J. HAAS, Asst. Cashier. 

We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 








GIRARD TRUST COMPANY — 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS NOVEMBER 2, 1914. 














A&SSETS— LIABILITIES— 

I i $2,831,705 19 a a $2,600,000 00- 

Exchanges for Clearing House.-_-___-_-_. 697,715 07 EE a ON 7,500,000 00 

Due from banks and bankers_-_-_____. 5,037,050 86 Undivided profits (less expenses and 

SE Se 22,294,912 32 EPL REIT ETE 2,067,995 53 

Investment securities__._._._._...__.___-. 15,475,986 66 Dividends unpaid_____........_.-. . 162 00 

Pe  cndlitiinncnbsdcucanusaces 3,211,663 44 OF RITE SE Te 37,490,876 O01 
$49,549,033 54 $49,549,033 54 

OFFICERS. 


E. B. MORRIS, President. 


W.N. ELY, Vice-President. A. A. JACKSON, Vice-President. 


E. S. PAGE, Vice-President. GEO. H. STUART 3D, Treasurer. 
SAMUEL W. MORRIS, Secretary. JONATHAN M. STEERE, Trust Officer. 
THOMAS 8S. HOPKINS, Assistant Treasurer. LARDNER HOWELL, Asst. Trust Officer. 


M. T. WRIGHT, Real Estate Officer. 
Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 


Acts as Trustee under Corporation Mortgages. 
DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENTS. 














** Strength and Service’’ 


IF 


you are ever in need of quick 


THE COAL AND IRON NATIONAL 
BANK OF NEW YORE, WITH A 
CAPITAL, SURPLUS & PROFITS OF 
$1,635,000, OFFERS ITS SERVICES 
Credit Service wire or write the | TO MERCANTILE FIRMS, INDIVI- 
DUALS, BANKS & CORPORATIONS 
CORRESPONDENCE INVITED 





Tradesmens 
National Bank 


PHILADELPHIA, PA. | 


ESTABLISHED 1846 





























Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) Dec. 31 1914. 


RESOURCES. 


Loans Sn. decumecsceeeestennent $6,089, 126 56 
S. bonds 


| REE ES ae ie pa ee 1,125,000 
Sener pends NG GORD 06. ccncscccccatasantaena ary eee 18 
EE SR ten cdteseeaeanceeengh enema ,000 00 
Due from U. S. Treasurer.-_--.----- $80,000 00 
SN Ee Ene cadnadenwnane dees 726,799 os 
Due from Federal Reserve-_-____-.-.-- 172,153 9 
ee BOE BEE Renesesdnacccasecen 1,447,913 og 





2,426,866 51 
18,854 50 


$10,638,865 72 


Amount paid on account to $100,000,000 gold fund 


LIABILITIES. 
i a a ee 
Surplus and undivided profits_.-..........--.-- 
tn cebeshaccedned cansnseeadeanenemelet 1,629,050 00 
Bills Payable............. Sauce ate a Rice Nea on ab ca 
I SS POE FOE 
DEE nt6s¢600000d060CeneeCReebecaneeneeuesae 


$10,638,865 72 72 
OFFICERS. 


OHAS. E. CURRIER, President GEO. R. DONOVAN, Cashier 

F. E. BLOCK, Vice-President J.8. KENNEDY, Asst. Cashier 

JAMES 8. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 
DIRECTORS. 

JACK J. SPALDING A.E. THORNTON, 

F. E. BLOCK, JAS. 8S. FLOYD, E. H. INMAN, 

ASA G. CANDLER, GEO. R. DONOVAN, 


CORRESPONDENCE SOLICITED 
IS A UNITED STATES DEPOSITARY. 


0. E. CURRIER, 





Fort Wortb, Teras. 


Fort Worth National Bank 


FORT WORTH, TEXAS 


Report of Condition Dec. 31 1914. 


RESOURCES. 


es oc onc dade eeeneweawed cue 
Banking House......-..-.---..--...----------- 
I I a on cata hte ah ah ne aiden dah aka ie 
Other Bonds......-.-.-2.---------+-.-----+--06 7, 
Bonds to Secure Postal Savings Funds--------- 
Federal Reserve Bank Stock 
co te een eean cbhandbncaeceneehed a 
Due from Banks 
COGN GHG Wee BUCRENED« oc ccccccoustcncscess 


LIABILITIES— 
CNR BOGE do nw ny osc tesecnececsccnessscoe 
Surplus and profits (earned) ---.---.-..-------- 
6 eink ane 6eeenseneenedaasaEtene 
PE  ncakacdacddbseeididdstesheaseedous 


$600,000 00 
1,163,225 27 
830,000 00 
200,000 00 


i rs 566 ccceenaeeaeredieuwhnasahe 36,000 00 
Deposits— 
Individual Pinaeeshsakedanannd $2,942,011 56 Oe: 
CabhEnes~sesenqansecoees 1,353,981 37 BS 
United POs deeceadecscusee 75,000 00 
———————-_ 4, 70 992 93 
$7,200,218{20 


OFFICERS. 
K. M. VAN ZANDT, President. 
SHERWOOD, Vice-President. R. E. HARDING, Vice-President. 
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Vice-Presdent. 
ELMO SLEDD, Vice-Pres.& Cashier W. M. MASSIE, Asst. Cashier 


‘UNEXCELLED COLLECTION FACILITIES. 


F. H. 








A Service based on the facilities and experience 


gained during half a century is extended to 
Banks and Bankers by The First National 


Bank of Chicago. 


Correspondence is invited 


by this old, strong and conservative bank. 








GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA 








$600,000 00 
$450,000 00 


Capital - 
Surplus . 





We have splendid facilities for 
handling collections and solicit the 
business of banks and bankers. 





JACOB PHINIZY, President 
WM. A. LATIMER, Vice-President 
RUFUS H. BROWN, Cashier 
SAM’L MARTIN, Asst. Cashier 





THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Dec. 31 1914. 


RESOURCES— 
Eee GE GISSONMEE. ccccccccnsccnccccscccsscs $7,930,900 66 
ee Ge ndicuntnbdecdncnecesosensenenscececce 2,898 02 
Ce BORNGS DOMES cccnqsncnseusccccscecccus 100,000 00 
can nanndacdbetideteudbeacacccucece 219,300 00 
Federal Reserve Bank Stock-....-.-...---------- 17,500 00 
PE Deda cneksncaseckeesenescucanccancaans 71,000 00 
CASH AND DUE FROM BANKS....-....------ 6,096,270 70 
$14,437,869 38 

LIABILITIES— 
CORSE Beis csccuncccccccunsecadesescccecane $1,250,000 00 
Ge we cede sedncceccccntesunconesacconcses 600,000 00 
ee | 163,548 97 
Discounts collected but not earned...........-. 103,080 06 
SIR BOS Gi cccccccncuscncscconcasesaccen 30,123 55 
DED Hrdcteccccncssiaenessoecenenennseese 100,000 00 
OS eee eee 37,405 00 
icancnsdendenecncnsenenccuseegneseous 12,253,711 81 


$14,437,869 38 


OFFICERS 
WILLIAM A. HEATH, President G.F. EMERY, Cashier 
G. A. RYTHER, Vice-President A. W. AXTELL, Asst. Cashier 
MELVIN A. TAYLOR, Vice-Pres. H. E. HERRIOK, Asst. Cashier 
L. L. HOBBS, Asst. Cashier 


DIRECTORS 
Arthur'G. Leonard G. A. 
Charles M. Macfarlane J. A. 8S 
Halsey E..Poronto , Edw: F. Swift 

Thomas E Wilson 


J. Ogden Armour 
James H. Ashby 
Samuel Cozzens 
W. A. Heath 












COLLECTIONS 


This bank is well known throughout the South 
for the completeness of its collection facilities, re- 
turns being made not only promptly but also 
economically. Banks and bankers are invited to 
send their Nashville items to the American Na- 
tional Bank. Active and inactive accounts are 
received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCKHOLDERS’ 
LIABILITY $2,800,000 


TOTAL RESOURCES OVER 
$9,000,000 





OFFICERS. 
W. W. BERRY, Prest. N.P. LE SUEUR, Cashier. 
A. H. ROBINSON, Vice-Prest. CHAS. H. WETTERAU, Asst. Cash 
EUSTICE A. HAIL, Vice-Prest. E. R. BURR, Asst. Cashier. 

















Whitney -Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business Dce. 31 1914. 
RESOURCES— 





enna ORONO sd ee cha $14,799,442 12 
- S. Bonds to Secure Circulation__....._---- 1,519,837 50 
U. S. Bonds to Secure U. S. Deposits._......_- 250,000 00 
Other Bonds to secure U. S. Deposits_.---.---- 341,970 00 
Other Bonds and _ Securities_-_--_- ect sncemences 1,593,363 76 
Banking House, Furniture and Fixtures_-_--_--_- 1,950,970 O07 
Due from Banks and U. S. Treasurer $3,176,352 24 
Man o< cc deabeasaceradnesageuans 3,257,846 99 
———_ 6 434,199 23 
NN i aoc cn ck ws cardia eo -cbal eed waa amt ae aeabieea dae $26,889,782 68 
LIABILITIES— 
. S . scccadanwadnnsae ces $2,500,000 00 
I ME oo. i sh cab ab Wen gas aan @ are ooh 1,500,000 00 


eS be oT eee 100,000 OO—$. 700/208 00 


PR £26 nkccenacdeddwnsndesdnegaswaneenad ,800 00 
eco ne RRA NOK h Keene eeh ee heaee ee 17,116,778 23 
Special Bond Deposits......-.....---.----.---- 330,000 00 


Dividends Unpaid 87,500 00 
EN ccc cbotinwsebneaienedeananmechbaw 2,100,000 00 
Reserve for Taxes 21,704 45 


TOtal . oc cnc n ccc cen en ec eccccccecscccssoeee- $26,889,782 68 


SOL WEXLER, President 
JOHN E. BOUDEN, Jr. Vice-Pres. JOHN B. FERGUSON, Cashier. 
FRANK B. WILLIAMS, Vice-Pres. E. H. KEEP, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres. N.E. BERTEL, Assistant Cashier. 
MAURITZ PYK, Vice-Pres. N.M. WHITNEY, Asst. Cashier. 
J. D. O'KEEFE, Vice-Pres. C.T. BAISLEY, Mer. For.Ex.Dept 











INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS DEC. 31 1914. 











RESOURCES LIABILITIES 
Loans and discounts_..................... ra $1,000,000 00 
TT AE EE Rene Rat te tin 5,516,874 21 | Surplus and net profits...............----- 3,492,876 51 
FE Se I no es um maenioninamene 445,000 00 
Exchanges for Clearing House____.....___-- Dee ae 1 RAIS Ge Gin hn 0 db cnc cucdececndeccece 317,207 15 
Liability under Letters of Credit_......_____ ee 6 hd ce eeninnegdnkeenniane 35,043,814 80 
$40,298,898 46 $40,298 ,898]46 
J. R. McALLISTER, President J. WM. HARDT, Assistant Cashier 
J. A. HARRIS Jr., Vice-President J.C. FRANKLAND, Assistant Cashier 
E. P. PASSMORE, Vice-Pres. & Cashier E. E. SHIELDS, Assistant Cashier 
DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT OUYLER 
GEORGE H. FRAZIER 
ZDWARD B. SMITH 
HENRY TATNALL 


J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
PERCY O. MADEIRA 

E. P. PASSMORE 


W. W. ATTERBURY 
EDGAR O. FELTON 
ROBERT C. DRAYTON 
RUDULPH ELLIS 
EDWARD F. BEALE 


J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS L. CLOTHIER 
Oo. 8. W. PACKARD 
CHARLTON YARNALL 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Indiviauais 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS DEC. 3111914. 








RESOURCES. 
, .ccncccnssnsemansbiiebils $28,519,474 97 
SEY SE icnncnsagtetacennnenn 11,386,437 76 

$39,905,912 73 

aan acrcnnsibibannbnmhinenaineton »171 32 

UNITED St intngnidadcasakammenaiauaen 1,525,000 00 

= =a R eR IER Sarton eapyS 2,093,473 12 

tt nthcncankhmedienscenhenimmenbnintien 2,000,000 00 
tL ORM iw einen me dumdeemnnem ae $5,888,123 58 
CHECKS FOR CLEARING HOUSE ---- 2,961,829 23 
DUE FEDERAL RESERVE BANK.-.---- ,087,402 16 
DUE FROM BANKS (ooo anraas 745,844 24 
UE FROM TREASURER UNITED STATES 162,000 00 








23,845,199 21 





$69,374,756 38 | 


LIABILITIES. 
I a aN a ta caida cic aed 000,000 
a 5,000,000 00 
a a cninieaunaiian 1,693,612:63 
ti a Neate MRR BS 0 Se ,199,8650 
DIVIDENDS UNPAID EOE SES LENOIR GS I IPAS 120,048.00 


Z 
g 
< 
5 
= 
> 
~ 


34,617,588 37 


§8,361.245 75 


$69,374,756 38 


OFFICERS. 
ERNEST A. HAMILL, President. FRANK W SMITH, Secretary. 
CHARLES L. HUTCHINSON, Vice-President. J. EDWARD MAASS, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 
D. A. MOULTON, Vice-President. LEWIS E. GARY, Asst. Cashier. 
B.C. SAMMONS, Vice-President. EDWARD F SCHOENEOK, Agsé. Cashier. 
DIRECTORS 


CHARLES H. WACKER 
EDWARD B. BUTLER 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE 





MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT 


CHAUNCEY J. BLAIR 
CHARLES H, HULBURD 
CLYDE M. CARR 
EDWIN G. FOREMAN 


CABLE TRANSFERS 








9 


ri lel ~The First National Bank 


J. ©. BUSH Jr., Vice-Pres. B. W. PADGETT, Cashier. 


A. J. WILDMAN, Asst. Cashier | OF BIRMINGHAM, ALA. 





Statement at Close of Business Dec. 31 1914. 


PEOPLES BANK _ | kesources 


Diithe Gib DIGG iisinciccddd dccdkddacensctines $9,744,142 52 

MOBILE i eT 350 52 

Te ee er ees 1,500,000 00 

SASS G6 BONEGs 6 ccadcsccntsancccoaneed 383,500 00 

: Other Stocks and Bonds..........stascccsssese 803,167 50 
Capital, aa + $1 50,000 abel CNG os. cb saddtecebiéiondsteeddbice 365,500 00 


Surplus and Profits $650 000 Cash in Vault and With Banks-.--.....---.----- 3,221,743 61 


$16,018,404 15 





| LIABILITIES. 


| 
GENES on inns 00 scnnscesnnscesennneesneeue $1,500,000 00 
ar t f S STE BG FIGS 4.000 hstdta dkenddanedcndnns 1,657,493 08 
Largest Percentage of Surplus and Profits to | ee reer ee neeneemoneteros oe eth 
Capital of any Bank in ALABAMA. | Dividends Unpaid----------------------------- 45,000 00 
SE SR ew cncwasasececcnndsuccoguancensde 97,000 00 
GOST Sica dcmtcik ccc dccstsnsondccecnsannkseese 10,450,861107 





w , cB $16,018,404 15 
e solicit acc i . 
accounts of Banks, Bankers, Firms, Cor OFFICERS 


porations and Individuals on banking principles, assuring J. H. BARR. President 
them prompt and courteous treatment and every facility | | 5. 17. wooDWARD, Vice-President F. 8. FOSTER, Asst. Cashier 
consistent with prudent and conservative banking methods THOMAS HOPKINS, Cashier J. K. FLEMING, Asst. Cashier 


| THOMAS BOWRON, Asst. Cashier J. L. CROSS, Auditor 
J. E. OZBURN, Sec. Savings Dept. 











— nee — -_ — | 


SS ———_ | 


The Fourth Street National Bank 


OF PHILADELPHIA 


Capital, Surplus and Undivided Profits, $9,900,000 


ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 


FOREIGN EXCHANGE BOUGHT AND SOLD 

















SIDNEY F. TYLER, Chairman of the Board. 
ik. F. SHANBACKER, President. R. J. CLARK, Cashier. 
JAMES HAY, Vice-President. W.A. BULKLEY, Assistant Cashier. 
FRANK G. ROGERS, Vice-President. W. K. HARDT, Assistant Cashier. 
CHARLES F. SHAW Jr., Assistant Cashier. 








CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





CAPITAL, SURPLUS & PROFITS $32,000,000 





GEORGE M. REYNOLDS, President 


ARTHUR REYNOLDS, Vice-President JOHN R. WASHBURN, Assistant Cashier 
RALPH VAN VECHTEN, Vice-President HARVEY C. VERNON, Assistant Cashier 
ALEX ROBERTSON, Vice-President GEORGE B. SMITH, Assistant Cashier 
HERMAN WALDECK, Vice-President WILBER HATTERY, Assistant Cashier 
JOHN C. CRAFT, Vice-President H. ERSKINE SMITH, Assistant Cashier 
JAMES R. CHAPMAN, Vice-President WILSON W. LAMPERT, Assistant Cashier 
WILLIAM T. BRUCKNER, Vice-President DAN NORMAN, Assistant Cashier 


NATHANIEL R. LOSCH, Cashier GEORGE A. JACKSON, Assistant Cashier 











THE FOURTH AND FIRST 
NATIONAL BANK 


NASHVILLE, TENN. 


Statement at Close of Business Dec. 31 1914. 


ASSETS— 
ee TR ee ee ee $9,324,400 53 
United States Bonds-_---...........------------- 1,209,704 17 
Stocks and Securities.............--.--.---..-- 210,772 24 
Pe POs, ceases cdddennedasensswddeenee ,000 
tt i - hacannt che eennedencébansadhndede 385,101 +4 
Furniture and Fixtures...........------------- 9,972 2 


h Resources— 
“. from Other ss dine en eeeaiis 


Due from egerve Sanane hieeeedne 664,190 73 
Marketable Funds--.-.....--....-- 95,811 49 
Due from United States Treasurer 112,500 
Ge Os GERM néaccndecuscesscses 790,045 73 
3,344,886 38 
ME GA+hOSEraReddeRshedaeenccdeseneuaudad $14,504,837 24 
LIABILITIES— 

SD RE DNS vid ccccasaccccccoccncescuse $1,100,000 00 
Surplus and Undivided Profits..........----.-- ,972 62 
ee Ce nt geneanesdeaaekbeenmewanee ,083 5 

Pt dance bedadwidcnGinnesenaasesenane 2,249,997 50 
Other Liabilities bisébadddiasndsadaqsseseenasane 1,298,496 54 
Dt... .cpedisiadedbasenestaasacnakdatkbne 8,731,786 99 

tt, Si 6 cccerictebennkeantecheehedaar 72,500 00 
SE x ndcccccncdsdmneescenncdscessanecns 65,000 00 

WOO didkdesdnwdcoccendusateabesacsaeeaasiass $14,404,837 24 


JAMES E. CALDWELL, President. 
W.C. DIBRELL, Vice-President. RANDAL CURELL, Cashier. 
T. D. WEBB, Vice-President. +. W. PYLE, Asst. Cashier. 
J. 8S. McHENRY, Vice-President. C.H. LITTERER, Asst. Cashier. 
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THE 


Fifth- Third National Bank 


of Cincinnati 
Statement at Close of Business Dec. 31 1914. 


RESOURCES. 

EE ee a en $13,507,872 40 
eo ne aees 1,838,180 06 
Other Bonds and Socuritiee. Ree Cew enews sedae $, '346, 226 03 
Stock Federal Reserve Bank__._..._...__-_-.-_- 42,500 00 
Subscription $100,000 “000 Gold Re 54,775 

Banking House, Furniture and Fixtures... --..- 400,000 00 
Cash and Due from Banks and U.S. Treasurer... 4,208,344 28 


$22,397,897 71 


LIABILITIES. 
ES a ee -$3, soe. 000 00 
Surplus and Profits__.......---..-- 1,5 84,146 11 
$4,584,146 11 
ES eee a ‘ ,597 50 
7 SR, 4 aoe 00eemsenaeinkin a oe 
Individual Os $8,769,896 80 
Bank cincssetekead nabenen 6,052,828 14 
Fe We GE cs ocnqcsacccseussgna 431,929 16 


15,254,654 10 
$22,397,897 71 





OFFICERS. 
CHARLES A. HINSCH, President. 
| WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. 
MONTE J. GOBLE, Cashier. 
CHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst. Cash. 
L.E.VANAUSDOL, Asst.Cashier. FRED. J. MAYER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 








THE 
FIRST NATIONAL BANK 
AND 


THE FIRST TRUST 42 SAVINGS CO. 
CLEVELAND 


COMBINED ASSETS OVER $52,000,000 











THE 


Union National Bank 
of Cleveland, Ohio 


Statement at Close of Business Dec. 31 1914. 
RESOURCES. 


Loans and Discounts--..----..-------------$10,402,059 39 
Customers’ Liability on Acceptances---_--.--- ,350 0 
in asssqusesecascseseaseascenaceses 12,083 00 
- S. Bonds and Other Securities_--...----- 1,625 844 98 
SE Ss npncceneadiesneudssssnaneoe 306,205 05 
Cash and Exchange---------.-------------- __ 4,785,021 21 
$17,132,563 96 
LIABILITIES. 
non eR SE ROCRaSenennanetee $1,600,000 00 
Surplus and Undivided Profits....--...----- 1,158,514 89 
tl ocshaddadeabuiedacéoanenhonansead 39,300 00 
DEE dcucceteinneaseeeessnnsmeunsnee 1,350 00 
Re-Discountedj at Federal{Reserve Bank of 
it. a6nabdedaaeaneke tha awees 5,000 00 
RE RS Raa ae 311,000 00 


Due to Depositors and Banks--------------- _13,217,399 07 
$17,132,563 96 
Vice-President 
W. E. WARD 


President 
G. A. COULTON 
Cashier 
Ww. OC. SAUNDERS 
fAssistant Cashiers * Assistant Cashiers 
FRED. W. COOK ?"* rf E. E. CRESWELL 


~~ ARCHER £. CHRISTIAN Bf — & CARL F. MEAD 














| {ndianapolis, Ind. 


The Merchants’ National Bank 


INDIANAPOLIS, IND. 


Report of Condition Dec. 31 1914. 
RESOURCES. 


$3,674,276 76 


United i a os os ala ee ech ta ati ets 1,000,000 00 
City Ss _ndtanapolis, Marion and other county 

REL OREEE LE LERS TAE Pepa 975,943 38 
Merchants’ Bank Building Account-_......-...- 600,000 00 


. bonds to secure deposits. -_-- 

U. S. bonds on hand__---_-_-__- 6 

Se SPO EE, con dadanasooce 

Due from U. S. Treasury.---...-- 

Cash (Gold, $542, 170 00) a ih ihiad a 
Gold deposit with N. Y. Clearing 
DEE Sécndstucnedcasacencecnn 


$253,887 50 
0 00 


2,997,176 35 
$9,247,396 49 


$1,000,000 00 
087,941 ss 


LIABILITIES. 
ES ee ee 
Surplus fund and profits 
on woe tt Ce vdeskcheusauedmuun 
United ‘States deposits Diciimamdenas ueiaduadeee 


18,573 
Bond accoun 


70,000 00 
$9,247,396 49 


OFFICERS. 
O.N. FRENZEL, President. 
J.P. FRENZEL, Vice-President. J. P. FRENZEL JR., Asst. Cashier. 
FRED. FAHNLEY, 2d Vice-Prest. EMANUEL SEUEL, ” Asst. Cashier. 
O. F. FRENZEL, Cashier. C.E. SULLIVAN, Auditor. 


DIRECTORS. 


Albert Lieber, John P. Frenzel, 
Paul H. Krauss, 


Otto N. Frenzel, 
Henry W. Lawrence. 
We make a specialty of collections in this State and vicinity, and 
remit on day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 


James F. Failey, 
Frederick Fahnley, 








THE 


Capital National Bank 


OF ST. PAUL 


Statament of Condition Dec. 31 1914. 


RESOURCES— 
Loans and Discounts-_-.--.......-.-..----...---. 
Us B. GG Gtheer Bem n oc ncccccccsssckscccsss 
Purniture and Fixtures-_--.....-.....--.-.------ 
Cash and Exchange....................-.-.-..-.- 


$3,579,131 45 
1,722,509 06 
25,000 00 
1,550,123 47 


$6,876,763 98 


LIABILITIES— 
SEE MEN dtddonddecdcdasbhneoossesendes $500,000 00 
| a ee 245,042 60 
GUD ténccanccrncdsvasdsddeascdendasadee 400,000 00 
SE 6.bn badidkdndn6bdndesdccsksnsesccbouss 5,731,721 38 


$6,876,763 98 


JOHN R. MITCHELL, President. 
JEROME W. WHEELER, V.-Pres. EDWARD H. MILLER, Asst. Cash. 
WILLIAM B. GEERY, V.-Pres. GEORGE M. BRACE, Asst. Cash. 
JAMES L. MITCHELL, Cashier. ©. EDW'D JOHNSON, Asst. Cash. 


Information cheerfully furnished concerning busi- 
ness conditions in the Northwest. 


Send us your collections. 











Minneapolis 


Minneapolis is the home of the Federal 
Reserve Bank of the Ninth District, and 
is the financial centre of the Northwest. 
The officers of the First National Bank 
are always glad to serve their fellow 
bankers in credit investigations and col- 
lections on all points in the Northwest. 


We invite you to send your business to the 


| First National Bank 


Minneapolis. 
Resources, $35,000,000. 




















Northwestern National Bank 
MINNEAPOLIS, MINNESOTA 





JOSEPH CHAPMAN, Vice-President. 
J. A. LATTA, Vice-President. 

W. E. BRIGGS, Vice-President. 

A. V. OSTROM, Vice-President. 

R. E. MACGREGOR, Cashier. 


COMBINED RESOURCES 


EDWARD W. DECKER, President 


S. H. PLUMMER, Asst. Cashier. 
H. P. NEWCOMB, Asst. Cashier. 
W. M. KOON, Asst. Cashier. 
H. J. RILEY, Asst. Cashier. 


Affiliated with the 
MINNESOTA LOAN AND TRUST COMPANY 


$42,600,000 























JOHN A. LYNCH, President 

R. M. McKINNEY, Cashier 

JAMES M. HURST, Assistant Cashier 
LOUIS J. MEAHL, Assistant Cashier 





CONDITION AT CLOSE OF 








Chicago, Tl. 


National Bank of the Republic 


BUSINESS DEC. 31 1914. 


RESOURCES LIABILITIES 

OS | re re eee, ae ae $14,946,585 05 | CAPITAL STOCK PAID IN-----..------------. $2,000,000 00 
GB. AME CTE BONG oo ccccacocssacscccce 2,242,359 47 | SURPLUS AND PROFPITS.-----.-------------- 1,331,016 97 
QTMER SECURIT BGsccnsccessscedccsnssccs.- 194,346 66 | RESERVED FOR TAXES..............02..66.4 36,500 00 
STOCK FEDERAL RESERVE BANK, CHICAGO 30,000 00 | CURRENCY IN CIRCULATION.--------------- 1,694,000 00 
SUBSCRIPTION TO GOLD FUND..-----.-.--- SES GO. | De INU iaik ddedo dcctaccasciccccsdccan 731,415 00 
GAGE AND EBXCHANGG << oc cccicnceccctccsss 8,557,111 76 | DIVIDENDS UNPAID-.-.-.-----.-.---.-.---.- 42,762 50 
ee ida cnsccekddshebi>etabest 20,135,610 87 

Pi cunddckectdasaundeunddbaasteueeeiee $25,971,305 34 Dp scnsdshedandneyonammaddibchabent $25,971,305 34 

OFFICERS 


W. T. FENTON, Vice-President 

O. H. SWAN, Assistant Cashier 

W. B. LAVINIA, Assistant Cashier 
THOS. D. ALLIN, Assistant Cashier 
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THE 


National Bank of Commerce 
IN ST. LOUIS 


$10,000,000 00 
$2,158,278 68 


J. A. LEWIS, Cashier 


Capital 
Surplus and Profits, 
TOM RANDOLPH, President 





Report of Condition at Close of Business Dec. 31 1914. 


RESOURCES. 

Ce RR. Ce cetintana pie nenindouss™ $16, 131,931 56 
United States Bonds and Premiums. ----.-.-.-.--- 9,309,000 00 
ee i ene hnn cue aawetedn 2198-173 13 
Securities bought with agreement to re-sell._--- ,640 

i i i al ee Rie med meee 3,000,000 00 
Safe Deposit Vaults. ..............--.-----.--- 0,000 00 
Federn! Menerve Bank Stock... <<< cccccncccnecct 120,000 00 
of UU eee eee 148,794 03 
Investment in $100,000,000 Gold Fund. --.------- e 50 


Loans and Discounts 


$60,825,105 55 


LIABILITIES. 
eee Witte bas Rese deed nd dames daebics $10,000,000 00 
Ee | Ir Se re eee »158,278 68 
CI ni di b ce cb akeGh et eeEeene seat eeumade 11,021,500 00 
re eer er 5,734 27 
NEES 66s cnaneehae 0665 <6esuneseendes<uccus 36, 629,59 592 60 


$60,825,105 55 55 


MECHANICS-AMERICAN 


NATIONAL BANK 
ST. LOUIS 


Report of Condition Dec. 31 1914. 
RESOURCES. 


Bills discounted 
Demand loans 


Overdrafts 





$13,148,769 22 
5,598,159 61 








$18,746,928 83 


en ee ,689 86 
- S. Bonds and Securities to secure circulation. 800,000 00 
4" hr eee pee kette 40,000 00 
Bonds to secure U. S. deposits._...........---- 236,138 23 
 " “re aS Grea ree 572,331 27 
Real Estate, Furniture and fixtures, &c._..._-- 279,323 73 
Cash— 
ween Gener ORNS. ...6sccnccses $9,010,208 11 
With Federal Reserve Bank----- 1,951,778 58 


Te PDNaNeeabeaka tate Rawiands 5,028,138 33 








15,990,125 02 


LIABILITIES. $36,678,536 94 


ON ee $2,000,000 00 
Surplus and undivided arene 
Dividends payable Jan. 2 1915 

I ota dria dats ky acl ce ok ail ne oe Ae aaa aes aes 
Deposits 


774,602 5 
31,059,863 32 


$36,678,536 94 


The Mechanics-American National Bank solicits 
new business and cordially invites accounts of 
Banks, Corporations, Firms and _ Individuals. 


WALKER HILL, President. 
JACKSON JOHNSON, Vice-Pres. CHARLES L. ALLEN, Asst. Cashier 
FRANK O. HICKS, Vice-Pres. JAMES R. LEAVELL, Asst. Cashier 
EPHRON CATLIN, Vice-Pres. PHILIP H. MILLER, Asst. Cashier 
JOSEPH 8. CALFEE, Cashier WILLIAM H.HETTEL, Asst. Cashier 











Slatement of Dec. 31 1914. 
Loans and Discounts..........................$18,093,381 09 


RESOURCES— 


el ae lle eo ee ee 
Stock in Federal Reserve Bank 

oo. € UES EE eee 
Banking-House, Furniture and Fixtures 
Other Real Estate Owned 
Investment in $100,000,000 00 Gold Fund 
Cash and Sight Exchange 


2,000,000 00 
4 00 


50 





LIABILITIES 
Cc ar. 
Surplus and ‘profits 
ate ation a 


Cer TT Tr ret ee $2,000,000 00 





F. O. WATTS, President. 
T. WRIGHT, Vice-Pres. J. R. COOKE, Cashier. 
Ww .W: SMITH, Vice-Pre s, D’'A. P. COOKE, pnw gga 
t. 8S. HAWES, Vice-Pres H. HAILL, Asst. Cashier. 


FRANK kK. HOU 7. _Vice-Pres. E.C. STUART. Asst. Cashier. 
Ww. TOMPKINS, Auditor. 


ACCOUNTS SOLICITED 


$34,625,982 23 | 


$34,625,982. 23 


Ladd & Tilton Bank 


PORTLAND, OREGON 
ESTABLISHED 1859 INCORPORATED 1908 


Statement of Condition Dec. 31 1914. 


RESOURCES: 
Cs See Wbesenth. 665 ncacssccctcsceiseccais $8,151,362 10 
pe eee ry ee eee 3,385,535 32 
Customers’ Liability on Letters of Credit.....--. 123,963 83 
en ee eae 60,000 00 
Cash on Hand and Due from Banks--.-----.----- 3,282,336 76 
$15,003,198 01 

LIABILITIES: 
Cupstat Steck Pully Paid. .....acccsscsesacscscs $1,000,000 00 
Surplus and Undivided Profits............-.-.-- 1,312,047 17 
Reserved for Interest and Taxes__.-...----.-...- 70,000 00 
Bs eee ee 135,963 83 
PEE cc nccasddcserednbeesnetedeusequngenes 12,485,187 01 
TE ccicecddcdenaneeced nee seeshesusetoecos $16,003,198 01 


W. M. LADD, President. 
EDWARD COOKINGHAM, Vice-President 
W. H. DUNCKLEY, Cashier. 
ROBERT 8S. HOWARD, Asst. Cashier. 
J. W. LADD, Asst. Cashier. 


WALTER M. COOK, Asst. Cashier. 





ESTABLISHED {857 





























Statement of Condition at Commencement of 
Business Nov. 25 1914. 


RESOURCES. 
Loans and Discounts__.......------- $31,808 ,652 98 
Customers’ Liability Mercantile Ac- 

I sides cence chbeenee 360,357 50 
New York Gold Fund Committee---- 214,530 00 
Bonds and Mortgages.........------ 10,554,559 69 
Due from Banks and 

i i aaa ea a $10,498 ,223 94 


Cash and Checks for 


Clearing House _ 8,155,412 44 18,653,636 38 








$61,591,736 55 
LIABILITIES, 

CERO... .acisedeavbbaleabaawe $3,000,000 00 
TETAS FT III 6,000,000 00 
EER EN GE 1 ‘670, 173 18 
Reserved for Accrued Interest and Taxes 183,118 83 
Acceptances Mercantile Credits....._- 360,357 50 
PE ingstbtidkcocktieddkdeakhsatvo 50,378,087 04 

$61,591,736 55 


DEPARTMENTS 


Commercial, Savings, Trust, Bond, 
Farm Loan, Foreign Exchange 





Officers 
0 IR Sa eee oe eee President 
EDMUND D. HULBERT._-------_--- Vice-President 
FRANK G. NELSON. ...-.......---. Vice-President 
| Po Vice-President 
| A y . . eine peree Hilo: Cashier 
| C. a a i a Assistant Cashier 


Assistant Cashier 
Secretary and Trust Officer 
A. LEONARD JOHNSON Assistant Secretary 
F. W. THOMPSON...Mgr. Farm Loan Department 
H.G. P. DEANS Mer. Foreign Department 
G. F. HARDIE Mgr. Bond Department 


CHICAGO 4 
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THE 


FIRST NATIONAL BANK 


of San Francisco Cal. 
United States Depositary. 


Capital 
Surplus 


Organized 1870. 


$3,000,000 
1,500,000 


OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K.LYNCH, Vice-Pres. 
. &. MOFFITT, Vice-Pres. and Cashier. 
Cc. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash 
ROBERT R. YATES, Asst. Cashier 


Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 
JOSEPH G. HOOPER, Manager. 
CAPITAL, $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 


Anglo & London Paris 
National Bank 


Of San Francisco 


Statement at Close of Business Dec. 31 1914. 


RESOURCES— 
Loans and Discounts 





$20,557,948 11 


U. S. Bonds to secure circulation at par..-..---.. 2,500,000 00 
Cee Sle Ws NE BE Bc dndcacdsucsscequsasaed 155,000 00 
gE a ee ee 5,302,828 26 
GE MI 6dnndeusddSatsacsaaennetensencune 399,922 00 
Customers’ Liability on Letters of Credit....---. 1,049,560 53 


Cash and Sight Exchange 11,017,542 42 


$40,982,801 32 


LIABILITIES— 
Ss WON cacaducedeendsnenecdeceeoucneuee $4,000,000 00 
Surplus and Undivided Profits.............-.-. 1,809,529 35 
GE connccceedieenmnebanecbedmeeh anbede 4,096,450 00 
Letters of Credit, Domestic and Foreign-.-..---- 1,049,560 53 
RGD iantneccdcnadsenaanasenesesenqusecsnes 30,027,261 44 


$40,982,801 32 


HERBERT FLEISHHACKER, President 
WASHINGTON DODGE, Vice-President WM. H. HIGH, Asst. Cashier 
J. FRIEDLANDER, Vice-President H. CHOYNSEI, Asst. Cashier 
O. F. HUNT, Vice-President G.R.BURDICK Asst. Casb. 
R. ALTSCHUL, Cashier G. F. HERR, Asst. Cashier 
Cc. R. PARKER, Asst. Cashier A. L. LANGERMAN, Sec'y. 


THE 


Citizens National Bank 
OF LOS ANGELES, CAL. 


$1,500,000 
800,000 


Capital, 
Surplus and Profits, 


A. J. WATERS, President 

J. ROSS CLARK, Vice-President M.J. MONNETTE, Vice-President 
WM. W. WOODS, Vice-President 

E. T. PETTIGREW, Cashier GEO.E.F.DUFFET, Asst 

GEO. BUGBEE, Asst. Cashier H. D. IVEY, Asst. Cashier 


-C sh. 





Exceptional facilities for handling col- 
lections on all California points. 


| CITIZENS TRUST & SAVINGS BANE 

Los Angeles, Cal. 

| CAPITAL, $500,000 00 Surplus and Undivided Profits, $150,000 00 
| 

| 

| 

| 


Owned by the Stockholders of the Citizens Nationa! Bank 
Does a Genera! Trust and Savings Bank Business 





Los Zingeles, Cal. 


FIRST NATIONAL BANK 
| OF LOS ANGELES 


LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 


Report of Condition at Close of Business Dec. 31 1914. 





RESOURCES. 
ee ee .  ccectbaueandenenecuens $16,039,239 08 
Bs CIN, Doon tree ncncctnenasdadiep 3,697,350 00 
Customers’ liability under letters of credit_____ 36,556 12 
eee GN SINR oon dno cee cd ceccecccn 175,000 00 
Subscription to $100,000,000 Gold Fund-_-_------ 25,497 50 
Cash and sight exchange.-__..-.-._...-..-_--.- 6,691,664 52 


$26,665,307 22 


LIABILITIES. 


Capital stock $1,500,000 00 


Surpius and undivided profits.............__-- 2,467,521 74 
OE Se ee ae ee 1,978,800 00 
a Te 37,005 12 
Ee ee ee 54,165 04 
EE ee See 485,000 00 
ne ree 430,375 00 
Notes and Bills Re-Discounted-_-_-_-.--...----- 600,000 00 


Deposits 19,112,439 32 


$26,665,307 22 
J. M. ELLIOTT, President 
STODDARD JESS, Vice-President JOHN 8S. CRAVENS, Vice-President 
JOHN P. BURKE. Vice-President W. T. 8S. HAMMOND, Cashier 








Bank and Trust Company 
Stocks 


New York and Brooklyn 
BOUGHT AND SOLD 


CLINTON GILBERT 
2 Wall Street, New York 


| 
First National Bank 
DENVER, COL. 


Statement at Close of Business Dec. 31 1914. 


RESOURCES— 


Loans and Discounts $8,698,521 85 





Stocks, Bonds and Securities-_--...........-.... 3,185,359 53 
Subscription to Federal Reserve Bank Stock-.-_-- 22,500 00 
DE Maas dn bb bb tes echt ecdnnccandaceaausae 300,080 91 
Pe, Pes vncocncennnnandemsiniine 192,617 92 
. Bonds for Circulation and Deposits--~.---- 1,550,000 00 
EE aco dnthnderd nel adbbeh he eeadian hieme 2,734,790 63 
Ge We PES sckeveudesceusbaddccatséscnunnne 2,320,029 36 
$19,003,900 20 
LIABILITIES— 

yeorel Be iwdccasncduckoones sedsddbemuaawen $1,250,000 00 
| ESL aS SF Fe Fe tel Se 1,000,000 00 

Un Wided eee Sear 


83,226 96 

1, a 970 00 
503 32 

15, 410° 199 92 


$19,003,9002 0 


Circulation 


ee ee eee 
ee 


OFFICERS. 


M. THATCHER, Chairman Board of Directors 
ALEXANDER. President - 8. HAUGHWOUDT, Cashier 
HOMAS KEELY, Vice-President p .'6. HOUSTON, Assistant Cashier 
F. G. MOFFAT, Vice-President D. R. PLATT, Assistant Cashier 
ae HUGHES, Vice-President ©. O. HENDRIE, Asst. Cashier 
M.D.THATCHER. Vice-President G.M.H AUK, Auditor 

ORLANDO PRESTON, Assistant Auditor. 


H. 
T 


DIRECTORS. 
H. J. Alexander . A. Hayes OC. M. MacNeill 
W.N. W. Blayney Crawford Hill W. P. McPhee 
E. &: Fie id J.C. Houston F. G. Moffat 
“ bY + ta A ya a + W. Morey 
a wou . V. Hunter - K. Mall 
Charles Hayden Thos. Keely —_ 


| WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK 
| FOREIGN LETTERS OF CREDIT. 
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AUGUST BELMONT & CO. 
No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO, ALL PARTS OF THE WORLD 
AND CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 


The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 








NEW YORK 
PARIS LONDON BERLIN 
41 Boulevard Haussmann 15 Cockspur St., S.W. 56 Unter den Linden, N. W. 7 


26 Old Broad Street, E. C. 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Admin- 
istrator, Trustee, Guardian, Receiver and in all other Fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and 
Registrar of Stocks and Bonds. 

Receives deposits upon Certificates of Deposit, or subject to check and allows interest on daily balances. 

Manages Real Estate and lends money on Bond and Mortgage. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agent for States, Counties and Cities. 


FOREIGN EXCHANGE, CABLE TRANSFERS, 
LETTERS OF CREDIT PAYABLE THROUGHOUT THE WORLD. 


BOARD OF DIRECTORS 


HENRY A. C. TAYLOR, JOHN J. RIKER, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, PERCY A. ROCKEFELLER, J. WILLIAM CLARK, 
WM. WALDORF ASTOR, THOMAS THACHER, CLEVELAND H. DODGE, 
OGDEN MILLS, ANTON A. RAVEN, HENRY HENTZ, 
FRANKLIN D. LOCKE, BEEKMAN WINTHROP, EDWARD R. BACON, 
PERCY CHUBB, HENRY R. TAYLOR, FRANK A. VANDERLIP, 
GEORGE F. BAKER, THOMAS F. VIETOR, JAMES A. STILLMAN, 
FRANCIS M. BACON JR., JOHN W. STERLING, ARCHIBALD D. RUSSELL, 
SAMUEL SLOAN, EDGAR PALMER, EDWIN 8S. MARSTON. 
OFFICERS. 
EDWIN S. MARSTON, President. SAMUEL SLOAN, Vice-President. 
AUGUSTUS V. HEELY, Vice-Prest. & Secy. WILLIAM B. CARDOZO, Vice-Prest. 
CORNELIUS R. AGNEW, Vice-President. J. HERBERT CASE, Vice-President. 
HORACE F. HOWLAND, Asst. Secy. EDWIN GIBBS, Asst. Secy. 


WILLIAM A. DUNCAN, Asst. Secy. ROBERT E. BOYD, Asst. Seoy. 
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SECTION 


OF THE 




















(VOMMERCIAL & FINANCIAL ((HRONICLE. 


Copyrighted in 1915, according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D.C. 








~ VOL. 10 


—, 


0. 


NEW YORK, FEBRUARY 6 1915. 


NO. 2589. 








BaxkK AND QuoTaTION SECTION 





The Bank and Quotation Section, issued monthly, is furnished 
without extra charge to every annual subscriber of the Commercial and 
Financial Chronicle. 

The Railway and Industrial Section, issued three times a year on the 
last Saturday of February, June and October, is likewise furnished without 
eztra charge to every annual subscriber of the Chronicle. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Oommerce Commission, is also furnished without eztra charge to every 
annual Chronicle subscriber. 

The Electric Railway Section, issued three times a year, in January, 
May and September, s likewise furnished without ertra charge to every 
Chronicle subscriber. 

The State and City Section, issued semJ-annually on the last Saturday 
of May and November, is also furnished without eztra charge to every 
subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed 
proceedings of the annual convention of the American Bankers’ Associa- 
tion, is also furnished without ertra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11.50 in Canada. 

File covers for the Chronicle are sold at 50 cents each; postage on the 
same is 18 cents. File covers for Supplements can be had at same price. 

CHICAGO OFFICE—G. M. Shepherd, 513 Monadnock Block. 

LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. O. 


WILLIAM B. DANA COMPANY. Publishers. 
Front, Pine and Depeyster Streets, 
New 


Post Office Box, 958. York. 


INDEX 


TO ADVERTISEMENTS OF BANKS AND TRUST COMPANIES 


Albany, N. Y.— Page.| Mobile, Ala.— 
National Commercial Bank... 2| People’s Bank.....-.-...----. 9 


Atlanta, Ga.— 
Atlanta National Bank....--. 


Augusta, Ga.— 
Georgia Railroad Bank.....-. 7 


Baltimore, Md.— 
Merchants-Mechanics Nat. Bk. 
National! Bank of Baltimore... 
Safe Deposit & Trust Co...... 


Birmingham, Ala.— 
First National Bank.......-.. 











7| Nashville, Tenn.— 
American National Bank--~-- 8 
Fourth and First Nat. Bank_- 


Newark, N. J.— 
Union National Bank--...-.-.-.-. 3 


noe 


New Orleans, La.— 
Whitney-Central Nat. Bank... 8 


New York, N. Y.— 
Chemical National Bank..-... 1 


ry 


© 


Boston, Mass.— 


Coal & Iron National Bank... 1 

National Union Bank-.-..--.--- 3| Farmers’ Loan &Trust Co... 14 
Chicago, H1.— jn oe Se : 

Obicago Savings Bk.& Tr.Co. 3) °™ a snare 

pa a & “rams eee Bk. 4 Norfolk, Va.— 

orn Exchange Nat. Bank-_.-. 

First Nat. Bank of Chicago.-. 7| Norfolk National Bank....--- 3 

Live Stock Exchange Nat. Bk. 7 

Merchants’ Loan & Trust Co.. 12/| Paterson, N. J.— 

National Bank of the Republic. 11 First National Bank......--.. 1 


Cincinnati, Ohio— 


Fifth-Third National Bank... 10| Philadelphia, Pa.— 


10 Corn Exchange Nat. Bank... 5 





Cleveland, Ohio— Farmers’ & Mech. Nat. Bank. 5 
First National Bank......... 10 First National Bank...._-.--.-. 6 
Union National Bank........ 10 Fourth Street National Bank. 9 

Denver, Colo.— een aes teak 

. ° n  anmaieee 
First National Bank......-.. 13| Girard Trust Com 4 ee o 6 
Oetrett, Mich Philadelphia National Bank. & 
P elphia National Bank-_-. 
People’s State Bank.-.-..... 4\| Tradesmen's National Bank... 6 

Port Worth, Texas— 

Fort Worth National Bank... 7 to eg ee 1 Best 3 

Grand Rapids, Mich.— ae a ene 
Old National Bank........-- 4| Portland, Ore.— 

Hartford, Conn.— Ladd & Tilton Bank.....---. 12 
Aetna National Bank..-...-.. 2 Peattienen &: i 

Indianapolis, Ind.— Merchante’ National Bank... 2 
Merchants’ National Bank... 10 

. is, Mo.— 
Jersey City, N. J.— St. Louis, M 
: Mechanics’-American Nat. Bk. 12 
First National Bank-.---..-. 2 National Bank of Commerce... 12 

Los Angeles, Cal.— Third National Bank... .. 12 
Citizens National Bank. .-.. 13 
First National Bank.....--.. 13 St. Paul, Minn.— 

Milwaukee, Wis.— Capital National Bank ...... 11 
First National Bank......... 5 

Minneapolis, Minn.— San Francisco, Cal.— 

First National Bank.....-... 11} Anglo & London-Paris Nat.Bk 13 
Northwestern National Bank... 11 The First National Bank..... 13 





REVIEW OF JANUARY. 


Many developments tended to stimulate a de- 
cidedly more hopeful feeling in the opening month 
of the new year, but the volume of trade and business 
continued on a very restricted scale and unemploy- 
ment was one of the marked features of the times, 
with the result that in the large cities, particularly 
New York, exceptional measures of relief had to be 
adopted to provide sustenance for those who found 
themselves in an enforced state of idleness. The 
President and the members of his Cabinet, in speeches 
and public remarks, insisted that absolutely nothing 
was ailing business, and that there was really no 
reason why the country should not be enjoying 
exceptional prosperity. They argued that the new 
trust and trade legislation of Congress, passed at the 
instance of the Administration, was already bearing 
fruit, and that the country was about to enter upon 
a new era of greater promise than any previously 
experienced during the whole of the country’s his- 
tory. Sentiment did improve very considerably, 
but tangible results in the way of active business 
revival were entirely lacking and the poor returns 
of earnings for the month of December received 
the latter part of January, together with the bad 
statement for the December quarter submitted by 
the U. S. Steel Corporation after business hours 
January 26th, and the action of the board of directors 
of the Corporation in completely suspending the 
payment of dividends on the common shares, fur- 
nished evidence showing how deep and pronounced 
was the depression in the country’s industries. And 
the change for the better in tone and sentiment fol- 
lowed, not as a consequence of any acts of the 
Administration or of a disposition to regard the new 
legislation of Congress with favor, but as the out- 
growth of other developments of a satisfactory 
nature. 

What gave special ground for sanguine views was 
the state of the country’s foreign trade. The return 
for the month of December was issued about the 
20th of January and had few parallels in past history 
in the favorable results disclosed, mainly owing to 
the tremendous grain shipments at high prices. 
The value of the merchandise exports, notwithstand- 
ing the low price of cotton and the diminished out- 
ward movement of the staple,‘ increased from $233,- 
196,000 in December 1913 to $246,266,000 in 
December 1914, while the merchandise imports, 
owing to the European war, and the check thereby 
imposed upon the trade with{the countries engaged 
in the conflict, especially,Germany, fell from $184,- 
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026,000 in December 1913 to $114,403 ,000 in Decem- 
ber 1914. There was thus a balance on the side 
of the merchandise exports for December 1914 in 
the extraordinary sum of $131,863,077, being the 
largest of any corresponding month in trade annals, 
and having been but once exceeded in any month 
in the country’s history. It seemed certain, too, 
that this favorable state of the foreign trade must 
continue for some time to come, even though the 
export balance might be of smaller magnitude. 
The reason for this belief was that grain prices were 
mounting to still higher figures, while the foreign 
demand remained unabated and merchandise im- 
ports appeared likely to continue restricted while 
the war lasted. 

Coincidently financial developments were highly en- 
couraging, indicating at once a practical return to nor- 
mal conditions after the upheaval which had ensued 
the previous August, following upon the outbreak 
of war in Europe, and also the growing importance 
of the United States in the world’s financial markets, 
owing to the inability of London to assume its cus- 
tomary functions because of the tremendous financial 
tasks imposed upon it by the war. According to 
program, business was resumed on the London Stock 
Exchange on Monday, Jan. 4, after having been 
suspended since the previous July 30. Theresumption 
was under rigid limitations and restrictions, minimum 
prices being fixed and it being provided that all trades 
must be for cash, and arbitrage business being pro- 
hibited. Various unusual requirements were im- 
posed, the object being, it was stated, (a) to safe- 
guard the London market against forced realization 
of securities and against operations for the purpose of 
depressing prices, and (b) to close the market abso- 
lutely to the enemy, both directly and indirectly’ 
Dealings were allowed only between 11 a. m. and 
3 p. m., inside or outside of the Exchange. As the 
Exchange thus closed before American quotations 
could reach London (on account of the five hours 
difference in time), and dealings at other hours were 
forbidden, trading between London and New York 
was rendered out of the question. 

On Jan. 7 simultaneous formal announcement was 
made in London and in Washington that the inter- 
national conferences between the United States and 
Great Britain for the consideration of the foreign 
exchange situation (as a result of which Sir George 
Paish and Basil B. Blackett had, on the invitation of 
the United States Secretary of the Treasury, spent 
some time in this country the previous October and 
November) had been formally discontinued. .The 
announcement in this country came from Governor 
Charles 8. Hamlin of the Federal Reserve Board, 
who, on behalf of Secretary of the Treasury McAdoo, 
stated ‘“‘that in view of the fact that exchange between 
the United States and the United Kingdom had 
become practically normal, it was no longer necessary 
for the two governments to exercise their good 
offices in connection therewith, and that any further 
consideration of the question should be left to the 
banks and bankers of the respective countries.’’ This 
was followed Jan. 15 by another simultaneous an- 
nouncement in London and New York, but this time 
by the bankers in the two countries. These bankers 
stated that they were “authorized to say that after 
a conference held by the Chancellor of the Exchequer 
with the London bankers, it was resolved that, inas- 
much as exchange between the United States and the 
United Kingdom was now substantially normal, no 








definite action at the present time was required, but 
that if, during the continuance of the war, or for one 
year thereafter, the exchanges between the two 
countries should become such that gold exports from 
either country to an unreasonable amount might 
result, committees of bankers could be appointed in 
the United States and in the United Kingdom, 
respectively, to consider plans for dealing collectively 
with the situation by such methods as may seem at 
the time mutually desirable.’’ The significance of 
this latter announcement lay in the fact that it 
showed that Great Britain was now becoming solici- 
tous concerning possible drafts upon her stock of gold 
and was seeking the co-operation of American bankers 
to guard against such a result. 

All the developments of the month tended to 
emphasize the advancing importanee of the United 
States in the world’s financial transactions and a 
growing tendency to substitute New York for London — 
in the carrying through of such transactions. Thus 
quite a number of different countries took steps to 
establish credits here instead of at London to finance 
their needs. A Russian credit of $25,000,000 was 
arranged in New York through a group of banks and 
bankers, including J. P. Morgan & Co., the National 
City Bank, the Chase National Bank, the Mechanics’ 
& Metals National Bank, the Guaranty Trust Co., 
and several others. These banking concerns agreed 
to purchase the drafts on the basis of 5% interest, 
with one-half of 1% additional for acceptance. The 
drafts were to be for 90 days, with the privilege of one 
renewal at the date of maturity at the same renewal 
acceptance rate. Pains were taken to state that the . 
arrangement was not a loan but merely a banking 
transaction, the proceeds to be used in payment for 
supplies purchased in this country. 

France also took means to reinforce its credits 
here. On Jan. 4 Lazard Freres withdrew $2,000,000 
in gold bars from the New York Assay Office and de- 
posited the same with the First National Bank of 
this city for account of the Bank of France. The 
nature of the transaction was not explained and the 
necessity for the deposit was not apparent, inasmuch 
as it was understood the gold was not intended for 
export. Somewhat later £10,000,000 ($50,000,000) 
5% French Treasury bills were offered in the London 
market and considerably over-subscribed on a basis 
of about 474%. It was understood that the pro- 
ceeds of this sale were meant in great part to rein- 
force French credits in New York that seemed so 
necessary in connection with the large purchases of 
supplies of various kinds which the French Govern- 
ment was making in this country. 

Announcement also came of shipments of gold to 
the United States for account of China and Japan. 
On Jan. 12 the Guaranty Trust Co. announced that 
a total of $2,950,000 of gold had either arrived for 
its account at San Francisco or was on its way to 
that port from Shanghai, China; later in the month 
$280,000 additional gold arrived at San Francisco, 
consigned to the Guaranty Trust Co., bringing the 
total import from that source up to $3,230,000. The 
Guaranty Trust also received $310,000 French gold 
coin from London. With reference to these gold 
imports from China, it was explained that ever since 
the outbreak of the war there had been a disposition 
on the part of German banks in China, and Germans 
having financial and mercantile connections there, 
to get their assets out of China. The ordinary way 
of doing this would have been to export gold, buttas 
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the shipment of this metal on account of its bulkiness 
would have been too expensive, gold was sent instead 
Since the gold could not be shipped to Germany, it 
was forwarded to the Guaranty Trust Co., and was 
tantamount to establishing a German credit here to 
that extent. On account of the war the gold was 
sent direct to the home office of the Guaranty Trust 
Co. in New York instead of to the London branch 
of the company, where Chinese business had been 
handled in large measure in the past. 

News also came that since the previous Oct. 1 the 
International Banking Corporation of this city had 
brought into the United States slightly in excess of 
$10,000,000 in gold from Japan, this having been 
sold to the United States Mint at San Francisco. 
It was stated that this constituted payment for com- 
modities, principally cotton and steel, purchased by 
Japan in this country since the outbreak of hostilities. 
Previous to the war Japan was, it is reported, a heavy 
buyer of machinery and steel from Germany, but the 
war made it necessary for her to turn to the United 
States for such supplies. 

Another important development of the month, 
significant in the same way, was the negotiation here 
of a good many new foreign loans. This tendency 


was observable even before formal promulgation by | 


the British Treasury of new regulations rigidly limit- 
ing new capital issues in the British market. As a 
result of these regulations, the English market was 
definitely closed to new obligations representing 
undertakings outside the British Empire, it being 
announced that none of these would be allowed during 
the continuance of the war. The official announce- 
ment, which came Jan. 18, stated that it appeared 
to the Treasury that in the existing crisis all other 
considerations must be subordinated to the para- 
mount necessity of husbanding the financial resources 
of the country with a view to the successful prosecu- 
tion of the war. Accordingly fresh issues of capital 
of any kind would have to have the approval of the 
Treasury before they were made, and where they were 
for undertakings in the United Kingdom they would 
only be allowed when it was shown to the satisfaction 
of the Treasury that they were advisable in the na- 
tional interest. Issues for oversea undertakings in 
the British Empire would only be approved where it 
was shown that they were of urgent necessity and 
that special circumstances exist, while issues repre- 
senting undertakings outside the British Empire 
would not be countenanced at all. In the last 
analysis this meant simply that British war financing 
was to be protected against competition from financ- 
ing of other descriptions. 

Among the foreign loans negotiated here was an 
offering on Jan. 4 by banks and bankers in New York, 
Boston, Philadelphia, Pittsburgh and Chicago of 
$15,000,000 6% gold notes of the Republic of Argen- 
tine. The notes were all sold within a few hours. 
Boissevain & Co. of this city invited subscriptions in 
this country for a Netherlands Government 5% loan 
of 275,000,000 guilders ($110,000,000), but none of 
this was placed here. In December $5,000,000 6% 
2-year Treasury notes of the Kingdom of Sweden 
were offered in this country and the latter part of 
November $3,000,000 2 and 3-year 6% notes of the 
Kingdom of Norway were offered here. The Equit- 
able Trust Co. of this city on Jan. 7 purchased $2,- 
700,000 444% l-year gold Treasury notes of the 
Province of British Columbia. At the close of the 
previous month (December), bankers in this city 





——_ 


——————— 
purchased $6,900,000 of 5% 3-year gold coupon de- 
bentures of the City of Montreal on a joint bid of 
98.671, a basis of about 5.486%. 

Quite a large number of new Canadian railway 
obligations were also placed here during January. 
The Canadian Pacific placed $12,690,000 equip. 
trust 41s, the Canadian Northern placed $2,000,000 
equip. trust 5s, the Winnipeg Electric Ry. sold $1,- 
500,000 6% 1 to 2-year gold notes. The previous 
month the Toronto Railway placed in this country 
$1,500,000 1 to 2-year 6% notes. 

Among the other financial developments of the 
month was the announcement that the $100,000,000 
Gold Pool, or Gold Fund, formed during the trying 
time immediately following the outbreak of the 
European war, to ease the foreign exchange situation, 
no longer had any reason for existence, and would be 
dissolved. This announcement came after a meet- 
ing of the Gold Fund Committee at the New York 
Clearing House on January 22. The total fund 
pledged was $109,000,000, but only one call, for25% 
of the subscription, was made. Only about $10,- 
000,000 of gold was shipped to Ottawa, this being 
for account of the Bank of England, and it was now 
determined to return the remainder of the sub- 
scription promptly to the participating banks. 

It also appeared that there was little need for the 
Cotton Loan Fund of $135,000,000, which was 
another one of the emergency measures devised to 
deal with exceptional situations growing out of the 
war. This Cotton-Loan Fund did not get in definite 
working order until the beginning of the new year, 
and the first application for a loan was accepted 
January 8. The conditions and restrictions attend- 
ing the granting of loans were not particularly easy, 
and as the price of cotton had in the meantime 
considerably improved, applications for loans proved 
inconsequential. Under the terms of the arrange- 
ment, requests for loans could not be made later than 
February 1 and as it was determined not to extend 
the time limit beyond that date, the activities of this 
fund practically ceased with the end of the month. 

The cancellation of the last of the emergency 
currency notes taken out under the Aldrich-Vreeland 
Act by the banks of this city occurred towards the 
last of the month and large further amounts were 
also retired in other parts of the country. A little 
over $144,000,000 was the aggregate which the local 
institutions had taken out through the National 
Currency Association; for the whole country the 
amount was $384,485,000, of which about $70,000,000 
remained outstanding at the close of the month. 

In business circles the most definite indication of 
improvement was, perhaps, seen in the dry goods 
market. Here there were many signs of increased 
activity, with a decidedly firmer tendency to prices. 
The improvement followed largely as a result of the 
firmness of the cotton market, besides which the 
high prices ruling for grain placed the farming sec- 
tions (outside the South) in a position where they 
could spend money with considerable freedom. 
The price of middling upland cotton in this market 
advanced from 7.80c. Dec. 31 to 8.70c. Jan. 21 and 
the close was at 8.45c. Print cloths at Fall River 
remained at 2%c. The cotton-ginning report of 
the Census Bureau, issued on Jan. 23, made it cer- 
tain that the crop would be the very largest on 
record, or something like 16,500,000 bales. 

In the grain markets a further great rise in prices 
occurred, particularly in the case of wheat, where 
the May option in Chicago jumped from $1 29% 
Jan. 2 to $1 52 Jan. 30. The demand appeared to 
be extremely urgent, foreign governments pur- 
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chasing with great freedom, and the export move- 
ment reached large proportions. Other grains also 
made substantial advances, the May option for 
corn at Chicago rising from 735%c. Jan. 2 to 8214c. 
Jan. 28 and the May option for oats from 53%c. 
Jan. 2 to 60l%c. Jan. 30. This great rise in prices 
induced President Wilson to order an investigation 
of the matter, so far as wheat was concerned, by 
the Department of Justice. In a formal letter on 
January 18th Attorney-General Gregory was called 
upon to ‘‘actively’”’ investigate “any sort of com- 
bination,’’ whether ‘‘a corner or otherwise’, which 
might account for the rise in price of the commodity. 
The President’s action followed a petition addressed 
to him under date of January 15 by Mrs. Julian 
Heath, the President of the National Housewives’ 
League, in which he was besought “in view of the 
situation regarding wheat and flour, to take 
drastic measures at once to protect your people, 
even if necessary to place an embargo on these 
products.”” There was also active agitation of the 
matter in Congress. On January 26 stringent regu- 
lations for the conservation of the food supply of 
Germany were put into effect by the Federal Council 
at Berlin. All stocks of corn, wheat and flour were 
ordered seized by February 1; all business transacted 
in these commodities was forbidden from January 26; 
all municipalities were charged with the duty of 
setting aside suitable supplies of preserved meat. 
The owners of corn were ordered to report their stocks 
immediately, whereupon confiscation at a_ fixed 
price was to follow. A Government distributing 
office for the regulation of consumption was estab- 
lished, distribution to be made according to the num- 
ber of inhabitants. In a letter concerning the action 
of the Government, the Imperial Gazette said that 
there was no doubt that this measure cut deeper into 
the economic life of the people than all the other 
economic regulations previously adopted by the 
Federal Council during the war. It was, however, 
incumbent upon the Government to insure the 
sufficiency of the supply of breadstuffs until the 
threshing of the new harvest, especially as the steps 
previously taken had not proved far-reaching 
enough ‘‘to bring about the sparing use of our limited 
supplies of breadstuffs, which are, however, in 
reality sufficient for our needs. In particular, the 
measures hitherto introduced have not prevented 
the feeding of bread grain to cattle.” 

In the iron and steel trade there was less stagna- 
tion than had existed in December, the steel mills 
being employed to about 50% of their capacity, 
against 25@30% in December; but conditions re- 
mained very unsatisfactory. Prices stiffened a 
little in certain directions, steel billets at Pittsburgh 
rising from $19 a ton to $19 50 and steel bars, plates 
and beams at Pittsburgh from $1 05 per 100 lbs. 
to $110. The statement of the Steel Corporation 
for the December quarter proved extremely dis- 
couraging and showed that the directors had had no 
alternative but to pass the dividend on the common 
shares. The statement was the worst of any 
submitted in the entire history of the corporation. 
Not alone was nothing earned for the common 
shares during the quarter, but only $698,637 was 
earned toward the payment of the $6,304,920 re- 
quired to meet the quarterly dividend on the pre- 
ferred shares. Moreover, each month during the 
quarter made a worse showing than its immediate 
predecessor. For October the profit (after deducting 
interest on merely the bonds of the subsidiary com- 
panies) was quite small, being no more than $5,580,- 
533; but in November there was a drop to $2,798,388 
and in December to only $2,554,249. This latter 
was so small that if continued for a period of twelve 
months, the corporation would fall $17,000,000 short 
of meeting even its fixed charges for the year. 

In the case of copper, a further marked rise in 
price ensued, Lake copper at New York advancing 
from 13/%c. to 145¢c. and electrolytic copper from 





13c. to 143%c. There was concealment, however, 
of the statistical situation of the metal. The 
Copper Producers’ Association decided upon disso- 
lution at a meeting on January 13, when a recom- 
mendation to that effect made by the Executive 
Committee was ratified by the members. Regular 
monthly statements of production, shipments and 
stocks had been made by the Association since 
January 1909, but with the outbreak of the war the 
announcement came on August 4 that the July 
report would not be published. No monthly returns 
were issued thereafter. 

The stock market up to the time of the passing of 
the dividend on the common stock:of the U. S. Steel 
Corporation was in a very satisfactory shape, a 
sharp rise in prices occurring all around, with the 
tone strong and confidence apparently steadily in- 
creasing. The January investment demand ap- 
peared to be decidedly in evidence, as indicated by a 
widening demand, not alone for bonds but for 
the better class of stocks. Business broadened from 
day to day and became more and more substantial in 
character as a result of the favoring events noted 
above. Evidences of a reaction began to appear 
even before the suspension of the dividend on Steel 
common and the appearance of the bad statement 
for the quarter submitted by the Corporation. With 
this news the prices of the Steel shares completely 
collapsed and the entire market became demoralized. 
As a consequence no inconsiderable portion of the 
previous general advance in values was lost.. The 
action of the Steel Board was announced on Tuesday, 
January 26, but not until after the close of business 
on that day. The shares had closed at 51%, but 
on Wednesday the only dealings were at 48 (this 
being the minimum price at that time in force on the 
Stock Exchange), and soon dealings in the shares 
ceased altogether, since it was impossible to find 
purchasers at that figure. On the Curb, trans- 
actions were recorded as low as 43 and after the close 
of business the Stock Exchange authorities fixed that 
figure as the new minimum, to become effective 
Thursday morning, January 28. Even that, how- 
ever, proved to be too high and at the close of the 
day the minimum was again lowered, this time to 
40, to become effective Friday, January 29. After 
the close of business on Saturday, January 30, the 
minimum was further reduced to 38, this to go into 
effect on Monday, February 1. There appeared 
to be some liquidation on foreign account in certain 
stocks the latter part of the month, but it was not 
very extensive. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
Month of January— 1915. 1914. 1913. 


Stock sales— 
Number of shares_....-- 5,076,210 10,088,895 8,748,973 10,906 ,138 
POP PUNO cecssesccscsas $435,534,900 $881,625,495 $809,787,850 $970,876,425 
Bond sales (par value) — 


RR. and misc. bonds... $54,795,500 $80,960,500 $52,526,500 $110,566,500 
Government bonds_.---— 72,500 55,000 121,500 132,000 
2,242,500 8,458,500 


State bonds........_._- 2,255,500 3,135,500 
$57,110,500 $89,474,000 $54,903,500 $13,384,000 
In the money market extreme ease prevailed and 
call money rates dropped to 134@2%. Even on 
the opening day of the year, when, on account of 
the large interest and dividend payments, there is 
usually a sharp upward spurt, call money did not 
range higher than244@3%. Time money at the close 
was down to 2144@234% for 60 days; 234@3% for 
90 days; 3% for 4 mos. and 34% for 5 and 6 mos. 
Commercial paper rates also were down to low figures, 
the close being at 3144@4% for 60 to 90 days double 
names and 4 to 6 mos. single names of choice charac- 
ter, while even for single names not so well known 
the rates were no higher than 444@44%%. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 
Jan. 15. Jan,22. Jan. 29. 


1912. 





Total bond sales... -- 


Week ending— 
Call Loans— 


Jan. 8. 


Stock Exchange—Range for week __....-_-- 2-3 14-24% 1%-2 1%4-2% 
Week's average.......-- 2% 2% 1% 1% 
Time Loans— 
CE ee a ee 314 3% 2% 24%-2% 
Ninety days_......._- dake Did Shaman 34-33% 3% 3 2%-3 
So 0 cans ae inane dbaneweb ill 3%-3% 34%-3% 3-3% 3 
i = ereareene ee > 3%-4 3% 3%-3% 3% 
SS ee 3% 3%-3% 3% 
Cpmmerctal Paper— ; 
Double names—Choice 60 to 90 days------ 3%-4 3%-4 3%-4 34-4 
Single names—Prime 4 to 6 months- ----- 3%-4 3%-4 334-4 3-4 
Good 4 to 6 months-..-.-_-. 44-4% 4%-4% 44-44% 414-4% 
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In the foreign exchange market rates dropped to|in payment for sales of American securities on 
the lowest figures reached in years, without, how-| foreign account. On the rise sight exchange got 
ever, inducing the Bank of England to show any | up to 4 853, but at the close of the month there 
disposition to part with any of its stock of the metal. | was a downward reaction again. 


Demand bills early in the month declined as low ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS 





as 4 8314, a figure fully 14c. in the pound lower Bankers’ Bis — Commercia Bills 
e Pt ° 0 D e 
than that at which under normal conditions an im- Jan— Strty-Day. Sigh. Transfers. Banks. jamin. oon 
port movement of gold might have been expected. | 2722 482%  484%-85 485% No prices. No prices. 484 
No gold imports, however, from Europe resulted. | 3 --- 492%  _608..-05 68834 Bho Uxtens. ie prices. 4 84 
A special cause of weakness at that time was that | 5... 46. sen Ae eee ee oe 
a Z — 47 % “ B e oO prices. 3% 
the Canadian Government had arranged a loan in | z ---4 81148 81) € Sarr 06 4 2426-8456 No prices. No prices. 4 8234-4 8214 
7 ---<— ~ a . . 5 
London, the proceeds to be used for purchasing war = 481% 48334-8354 484 38s, No Prices. No prices, 4 825¢ 
supplies in the United States, and bills against the M1 a htt 5c 4 8334-83% il 84% , ae prices. 4.82% 
° 4 poe - 3 = 8 4-84% N ri .N i : 4 827 
first jogtallment, of a lana, namely = ,000,000, Ig Sis 4 8Bs6-8a 4 He No prices. No prices. 4 523¢ 
> --- 4- $~ o ¥ rices. 4 82% - 
were offered in New York. e have referred above | 15 ---4 siig-4's1x 4835-84 4 84,0845 No De tees, Monee, 4 8214 4 8256 
to the importations of gold at San Francisco from ==> SEER (SERIES 4G RE Mo pton. Nopies. 655 
Japan and China and the transfer of these funds to 18 ent 4 82 484 84% 4 8454-8414 No prices. No prices. 4 83% 
New York. For a time fluctuations in exchange | 29772 482 484 4 8h Yee No prices. No prices. 4.83 
. . . . . ol 1 il 
here continued narrow in the vicinity of the low | 237-7482 “48a 484 “B4i¢ 484 B45ONo proce, NO res 4 $35 31g 
figures named, but the latter part of the month a|23--- 482% 4 8696 ‘Seas epee. = 688K 
; 1 ; j ; 25 _.-482 -482% 4 8414%4-84% 4 8414-84% No prices. No prices. 4 83% 
sharp rise occurred, notwithstanding quite liberal oe ---8 0 4M § Sele Rhos 6 Sere SEN Ho omens. Momtem. § 4 60% 
offerings of grain and general merchandise bills. The 27 -.-4 83-4 8314 § 85 %4e 8535 4 85 Ye 8555 No prices. No prices. 4 8414 
. . — - - No ces. " \g- 4 
strength was” due to a demand for remittance in | 29 72483 -483% 484%-85%¢ 4 8514-85! No prices. No prices, 4 8344-4 84 
connection with maturing finance bills, as well as|3?--- ‘*8% * 9#%-84% 484/85 No prices. No prices. 4 8334-4 834 











CONDITION OF THE TRUST COMPANIES O? NEW YORK STATE. 

We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all he separate companies in the different boroughs of this city. 


AGGREGATE DEPOSITS OF THE SEPARATE TRUST COMPANIES. 



























































BOROUGH OF 
MANHATTAN—| Aug. 22 1907.| Dec. 31 1907.) Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.\Dec. 26 1912. Dec. 9 1913..Dec. 24 1914. 
$ | 
8,965,745 8,103,748 12,345.21 13 895,039 14,774,859 18,463,182 20,822,507 20.867,49¢ 20,780,400 
MERE 33 377 232 oO 434.400 56.409 5550 $3:383294 brs7 493,148 |/123,899,728) 7129.848,542\/ 142,530,300 
10:975.957| | 9.327:741| 20'240.520| 26.904.439| 19.051.288| 21,093.164 ies — 
3,932,749 2,340,822 3.309.969 4,281,437 4,607 336 5.156.630 | 
3,104,410 2,541,372 3.447.861 4,017,215 3,875,130 4,157,049}b 10,975,359 14,420,483 16,258,200 
1,569,287 909.024 1,023,152 1,836,544 1,762,388 971,819) 
7,923,242 6.528.511, 11,636,804, 12,665,754 8,355.940\e ......._-- ae a eo Se 
42,137,580, 83,961.798| 85.749.341| 91,.394.728| 67,843,148) 87,618.742 98.057.404 ~83.432.013 103,407,200 
6,774,339 4.700.103} 11,029.855| 12,145.661| 13,800,562 16.640.920 | 54,631,890, 54.089.632) 62,248,400 
OF B76 981 2 948 586 ot bh6 218 eet ores ee oi bae Ett 4,083,721 3,882 “s 3,133,300 
B16 e476 416 e476 e564 ‘484,458, 458) tk) 
8,898,940 6.304.846, 13,058,062) 16,857.406| 20.040.241) 18,183,047 18,432,755 
4,185,255 3,315,280 4.126.034 4,677 865 3,638,904 2,683,174  2,316,725{h 22,359,030 21,554,800 
11,162,536 7.773.031 8.589.889 8,866,152 6,844,238 6.474.766 5,795,756) | 
15°933 029 11'300:036 74'687 407 } ee os cin @40,348,700} 267,668 627 66,870,535 5,477,500 
. * * . . . na ) ) a } 75.477, 
8,101,350 5.623.758 7,541,352 7,453,215|  a6,540,001 _ 
64.124.995|  20.705.636| 26.893.245| 29,074,839) 26.881,367! 25,563 | 
81.702.513| 68.497.300| 122.389.387; 115.793.639| 116,368,590] 132,631,254 105,147,230 112,181,300) 115,273,300 
3.028.403 3,016,254 5.177.550 6,602,632 7,008,343 6,910,834 -780,280,| 7,641,801) 7,892,700 
438 90047188 ob out des mee 7,723,527 8,102,910 7,611,984 8,361,843, 7,709,000 
17503796 10.413-911 14,882,682 17.636.478 }<124.815.867 €156,022,851)}c168,416,452¢ 149,456,212\c 213,261,300 
12°884,258| 7.691.641; 15.534.457| 16.715.732| 16,583,839 17,561,046) 
2.086.175 1,172,075 2,243,241 3,447,494 3,416,134 3,354,493, 3,657,538 3.556.973 2,809,800 
8524.04 5.511.071, 11.936.708| 12,495,502} 13,452,914) 16,184,748 13,333,539 12.075.457| 11.235.100 
22,400,958 6.483.066 9.233.676, 12,492.637| 11.141.401) 11,867.721, 11.525.700| 11.601.761; 11.511.800 
23.747.751| 15.764.837| 21.147.691| 26,817,064) 24,971,982) 22,511,690 19.490.454| 17.094.37 27 619,800 
Alliance 5,763,501 3.651.793 7.371.744, 12,716,417 8.493.763 8.502.472, 8.464.471 8,344,5321i 8.944.200 
New York LifeIns.& T.| 33,.782.456| 24.680.912| 35.476.878| 37.795.781| 35,550,811) 34,128,848 31.989.366| 32.582.070) 37,360.100 
i? Tilt sadieenasoe 33.517.360| 27,862,835 "593.538|  51.486.440| 41,313,028, 38.044.550| 34.847.969| 37.535.428, 44'898,900 
Title Guar. & ‘Trost... 28,495,980} 21,574,526) 22.051.658| 26,355 24,224,805} 28,900,222 23,917.45 26.921.7 26 908,800 
Union Trust...-----__|  48,281,644| 44,169.764| 65,324,808) 61.485.010| ~53.527,947 “54.8 335 55,899,534 55.256.528, 60.151.900 
Gaited Beaten ee | BoBoe tea] gerguargos| si-araenae) 4.002.098 Ee7ae 108] Geers, aOTOT aT] | Ea‘Seeibs|  Go'see te 
Washington j .__----.. 9:798,340| 7,415,009} 10,068,724] 10,162,558, 10,306,003, 9.415.034, — 9.049.603) —9:702.666|j _--. | _ 
Wee © sceccsnctune- 849,123,619 538,664,879| 957,378,793)1,064.954.258' 977.572,641 1,078,720,812\1.004.996.363| 985.843 ,077/|1,136,810,200 
t._Prior to Mar. 21 1912 these totals do not include deposits of Flatbush Tr. of Brooklyn, which was consolidated with Broadway Tr. of N.Y 
City Mar.61912. *Not rting on account of on, and not included in total. a Bow Green consolidated with Equitable Mar. 31 1909. On 
Jan. 9 1911 Madison was en over by Equitable; Co. of America was consolidated with Equitable Feb. 26 1912. 6 Title of Savoy Tr. changed 
from Italian-American Tr. Nov. 1909, and on Jan. 22 1912 Savoy was consolidated with Broadway, which also absorbed Flatbush Tr. of Brooklyn Mar. 6 
1912. c Fifth Avenue and Morton were consolidated with Guaranty Jan. 27 1910; Standard consolidated with Guaranty Oct. 171912. e Dept. 


closed Cupege Tr. and assumed charge Jan. 7 1911. d Columbia and Knickerbocker consolidated June 5 1912. Ot ey consolidated with Bank 
Aug. 10 1911. Manhattan was also merged with Bankers Mar. 25 1912. g Transatlantic began business May 22 1912. h Windsor and Guardian ab- 
sorbed by Empire in March 1913. i Mutual Alliance took over assets of Reserve Nat. Bank Feb. 1914. (The Mutual Alliance itself was taken over 


in Jan. 1915 by the Chatham-Phenix Nat. and branch office business absorbed by Century Bank. j Washington absorbed by Corn Exchange Jan. 
1914. kD ution ordered June 23 1914. 


















































BOROUGH OF l 
BROOKLYN—| Aug. 22 1907. Dec. 31 1907.) Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.|Dec. 26 1912.'Dec. 9 1913.|Dec. 24 1914. 
| | 
Brooklyn ¢.........-.. 15,363,635 11,428,311 17,934.798 16,245,897 18,071,271 19,962,041 16,767,500 \e 23,456,096 e 30.010.600 
L. d L’'n &Tr.e_. 7,055,368 | 6,489,355 8,181,236 9,008,883 8,841,610 8,195,026 7,400,731) 
Pranklin............. 10 Fee eae 7.579 036 10.191.448 11,832,235 12,103,762 11,261,078 9,274,468 9,290,277 14,352,500 
Heminon ........... "734731, 6.490.952  6.454.860|  6.732.8: 7,321,308, 6.670.513} 6.643.931, 7.137.485) 7/397 '400 
i intiedieseras 2.636.974, _1.638.373| 1.739.273, _2.107.0 2.452,328| _2,502,684| 2.739.010, 2:695.951|i _2'969°100 
Kings =e eacccace 1 eat le 10,120,685 . 13,846,430 R 15,065,0 A 15,256,377 16,142,302 15 880) 15, 860 . ,500 
Manufact'rs-Citizens _h 1.592.398 ~ 1,035,792) ~1.207.065| ~ 1.538.642) " 1.439.877, ~1.805.319| ~ 6.325.673 ~~~§.896.416|n i0.531.000 
Reson nnn-nm-nn---| 3200-298 G-320G14) | G.0H8'508) 6-374-010) | G-090-871) SERS RIS | S:ONRRIR RST Ara 
Waee © scceseceeeose ° ° * ° * ° * * ’ ’ * . ° ? ¢ . d 
Williameburgh a....-- 8,206,663 * .........- 666, 1,750,798 169,857|a¢ -......... D wcowwienee Ber tee Poros: — 
SRI $95,552,272, $65,504,952] §86,922,493| §92,703,237| $94,421,774) §94,829,165| §89.607,732, 89.282.546| 102,250,700 
BORO. OF QUEENS— P 
Sueens County. --.---- 1,934,491 1,482,818 1,364,318 1,571,945 1,742,066 1,668,825 1,874,877! 1,919,001 2,016,800 











t Prior to Mar. 21 1912 totals include deposits of Flatbush Tr. of Brooklyn, which was abs orbed by Broadway Tr. of N. Y.City Mar.6 1912, and now 
appears above under the Boro. of Manhattan. *Not reporting on account of soagenaes. z Formerly Jenkins Tr. z Williamsburgh Tr. voted to dissolve 
ea Tr: merged inuecbanics” Bank July 1014. h Citizens took over business of Manufacturers” Nac’ Deer 10i47 ot tenes eile reels: Nee 
sau Tr. morg nMechanics’ an uly ° zens over business o anufacturers’ Nat. Dec. 14. iH 
Lawyers’ Title Insurance & Trust of New York and Brooklyn in Feb. 1915. ome will be consolidated with 
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20 TRUST COMPANY RETURNS. (Vou. 100. 
TRUST COMPANIES IN THE GREATER NEW YORE 
LIABILITIES. Aug. 22 1907.) Dec. 31 1907.|Jan. 1 1909.|Jan. 1 1910.|Jan. 2 1911.'Dec. 21 1911.) Dec. 9 1913.|Sept. 12 1914. 
$ $ 
CE acisntnaenidbinctanerese 60,836,600 58,251,560 60,425,000 63,875,000 64,156,000} 62,206,000} 68,650,000 67,300,000 
Surplus and profits, a et value... ian Was 337 144,600,599} 160,168,172) 168,597,714) 173,357,077| 177,253,055) 163,960,730, 151,114,186 
Unpaid divs., res’ i DCD CGl «sdemiieel tcekdeenecl eneembeesl eaedamnmn 2,897 534 1,584,210 1 ,816, $3 
. De ts—Due State sav. bks.-| ~35,126.258| —26.074,330| 36,446,535 37,683,778) 40,624,293 '096,524| 47.063. 41,742,216 
Due State any. iyi eanesiotions.. 296,1 200, 662,097 468, 623,640 352,767 "397 ri 272,789 
EP EEE consdestanl eeensnesau 20,146,656) 36,871,355) 24,336,543) 32,111,087) 21,744,840 
Due as ae enee.. admin., guardian, re- 
, trustee, ttee, &c...| 38,079,532} 40,296,845) 21,392,534) 29,0090.253) 34,580,803) 42,109,846) 34,541,036 58 048,356 
Deposits by oe cr ET aati come tac ene nme nee ED cn a cient woe: Brace c— Mnnae eared 7,409,675 
Oe ee the guns. of Banks of 
tate ro itl) Si cegeee! cvgcueeienl <tiessesd| <henawaeeel «eesactaeel eamienessel ecdesseasx 1,491,561 
Other Seneree anak because of 
a C ze of me of trust ee. assets_ 886,500 2,609,430 ,032,481 4,934,470 1,805,166 6,084,579 3,894,553 8,671,695 
D 
ow unmatured bonds of the State} -..---..-.} ----------. 4,078,253 3,880.44 5,435,259 7,833,795) 15,218,729) 972,843 
ae depos otherwise preferred..._.- 996,616 2,388,755 2,472,794 7,345,074 2.811.605 909,727 »790,119) j 
Rees tors (not preferred lies eotianes 604,953; 444,817,663) 748,020,445) 774,061,989 
dep. on time & dem. (not not De) 100,352,199} 48,054,808) 66,761,475 ,596,293)| 874,289,233) 955,583,186) 875,781,332; 994,009,209 
Tine “deposits n ted by et thin 3 
days, scarenenee fF a 40,284,595) 105,681,485 
Due trust companies .............. 41,527,250} 22,234,360 } 101,367,610} 80,786,598) 80,873.915) 90,137,194) 76,613,06° 94,370,827 
Due banks an FS ptideenundeists 40,738,939 18,976,184 
Total of all deposite.............- 946,608,382) 605,652,530) 1,045,665,475) 1,159,319,311)1,065,380,457|1,175,218,705) 1,077 ,044,54¢|1,206,989,171 
Bills payable or borrowed money....|  ...-.--.--} -~-.------- 1,454,975 980,140 1,372,360 57,916 50,00¢ 1,542,500 
Preferred liability as executor, &c..-.- 2,578,790 751,266 
jj] (i in: aL CeCe 4nskeneeel seskeeawad! Wabetbedns| Sceeseueeel Gesktatbnhl Keaacdeeca 986 227 
A tances of drafts yable at a 
future date or autho’ by com- 
ES EEE I Se: a a a, a: a. ae ae 11,118,791 
Other Mebilities... .......<c..ccc0- 27,241,967; 659.789,589) 54,542,068) 49,800,511 34,609,985} 50,789,246)  54,038,05: 52,100,610 
Co 1,205,048,180/; 869,045,543) 1,322,255,690) 1,442,372,676| 1,341,773 ,413 1,467 .109,132| 1,365,560,157 1,491,151 ,485 
Bonds - pot a 75,682,997) 68,532,010) 65,379.87 68 74,280 7| 
on mo Pb avcwsaenascan 682, 532, .379,871 .871,110| 70,434,543 -280,647| 
iinet oneal ocnipeheesdslovscecensessfosshneededadtebhensedansstecessacoesea|sewscoseaoe= | 69,742,80:{ 66,482,214 
Loans secured by bond and mo e, 
deed or other real estate colla ae: Se ee a ee a ee eee ee ae | 10,312,132 9,267,476 
Stock and bond investments_....._ 269,699,998 
PT GUO cosunccsescedans| sanecdnune 43,471,463 57,919,433 60,048.703 57,395,095 74,340,153; 71,620,332} 115 023 149 
SE DEE otuicensaneased| cbsdninone 166,358,136 243,085,376) 245,695,838 252:467.751 289,489,267; 252, 139, 416 264,133,682 
Loaned on collaterals.............. 582,826,452) 365.723.291| 546,.816.033| 660.489.153) 509.483.082| 620,124.260| 463.871,72*| 537. 103 ,097 
Loans, not secured by collateral.....|  ......__- 9,772,982 5,765.63 .203 728 £940,624) 11,314,003 } 
Bills p ased, not. sec. by collateral)  ........_- 41,991,223) 71,885,130) 82,131,718! 102,533,889) 119,457,843|/ 154,656,620) 155,312,339 
Other loans and bills purchased-_..___ 86,770,861 
Ov ED scecneusebueedebosscceu 165,652 121,954 141,410 95,738 151,067 184,618 142,71& 181,826 
EE Sse Koncepeseheneewmacee 14,950,841 13,296,2 19,270,541 22,633,282) 26,339,232) 31,041,386) 36,869,622 38,197 442 
Due from appr. res. depos., less offsets} 83,582,056) 78,992,219) 146,953,404 89.495.686 87,303,726; 102,107,260) 
Due from trust cos., banks and bank- |} 123,850,942) 141,410,776 
or not included in preceding items| 23,698,302) 12,523,082 39,295,396, 44,720,953 60,483,718) _49,740,731) ; 
Htbedéieinecbagicengumseend 49,179,020} 35.844.818| 87.261.025| 121,362,596 113,069.471| 118,460,580 105,126,67¢ 94,586,685 
~ ® “\eanl-tendars and bank notes_ 5,095,761 5.327.384, 10,241,562 13,666,256 12:103.225| 11.917.388 9,940,221 15,961,182 
Bilis and checks for the next day's 
exchange and other items... 604.977 1.027.537 824,280 1,455,318 1,491,362} 19,173,682) 14,813,970 6,308,797 
rr ss Jee ee ee | et! 6 | 6 idbemiemd eaicedmsens 11,118,791 
investments held as executor, &c.._. 2,578,790 751,265 
GE GE cadccnadbgascacsneniae 10,212,483] 25,311,893} 27,416,592 26,502,058; 650,576,782) 45,477,234) 52,472,977 36 065,029 
aE EEE 1,205,048,180) 869,045,543) 1,322,255,690! 1.442.372,676| 1,341,773 413)1 1,467 ,109,132) 1.365,560,157/1,491,151,485 





























Note.—Schedules have been 


changed several times since the date first named in the above comparison. We show for each date the exact designa- 
fou employed, leaving blank spaces against the old items which no longer appear in the schedules. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 
























































LIABILITIES. Aug. 22 1907.| Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. | Dec. 21 1911. Dec. 9 1913.|Sept. 12 1914. 
3 + $ $ 
CEE tcnncadssacosecccetdtincens 68,661,600) 66,276,560) 68,450,000} 71,400,000 73,431,000 71,481,000, 78,650,000; 79,700,000 
Seplas and proie. market pena nae esrtinn« 151,339,110} 169,647,107; 178,979,744) 184,025,130) 188,676,616) 174,941,802; 162,158,956 
Farotens and profits, book value__.-.-. 176,944,735 
Un }Give reserved for tenes, ints,  «xthaneal «sbdsseendl eaeaseneael ccldeatee 3,164,976 1,657,514 sh 042,583 
Pr te—Due State sav. banks| 387, 407 238 28,340.454| 89.116.569| ~40.759.951| 43:827.892| 43.632:147| 50.987. 337 45,834,112 
Due £ tate sav. & loan associations_ 306,31 776,421 600,479 758,969 530,800 553.4 414,303 
Trust deposits not payable within 
Pt Se iivacnudumenandbahimicin ian in csnsteunsed 21,180,942) 38,059,940) 25,598,439) 33,376,931; 22,822,960 
Due as exec’r., admin’r, guard., 
ceiver, trustee. committee. ie, 41,773,538}  43,.641.702)} 23,190,699) 30,913,481 36,844,508,  43,750,219| 36,888.452| 61,880,179 
Deposits DPC ME Cto! setéeeandl asaahesectl <¢8bUCinehdl cebbeanbbel eewhestbal O66ESEREbal eenneeeees 13,157 385 
Deposits by the Supt. of Banks of 
(| (2) (iii Aft eee! oseeiguenel saanbidachal wsebedwliaibal ceaddesbedl eeateenuehl e¢0dnaqeed| coaceeeses 1,955,423 
Other deposits pref'd because of 
pledge of part of trust co. assets_ 1,276,500 -879,716 4,236,781 5,187,066 2,422,372 7,331,136 5,130,251 10,343,046 
Deposits pref'd use secured by 
unmatured bonds of the State...;| ...-----..| ~---..-.-.- 4.728.253 5,122,449 6.963.259 9,666,599 17,630,710 } 
Deposits otherwise preferred. -_-_-_.. 1,098,788 2,770,685 2.569.357 7,356,349 2,832,612 1,195,183 »242,240 1,066,391 
ts subject to check (not pref.).| 812,011,853 o58 '397.056| 868,754,742) 899,090, 718 
. of dep., time&demand (not 107.934:388| 655.272.810| 53,311,327) 84,478,182} |1.014,744,488|1,109,667,546  1,047,240,308 1,172,642,306 
Time deposits not teal by ett wi 
days, represented by ctfs Guents oapenenees| cnpenaesen 40,470,643) 106,493,123 
Due trust companies............... 43,610,680; 23,002,116 ah 103,907,041; 84,038,00. 84,389,877, 93,119.468| 79,595,833) 97,516,501 
Due banks an bankers bonndumediba 42,077.022| 20,667,605 
Total of all deposite_............. 1,087 664.431; 732,278,460) 1,182,242,775  1,302,099,738) 1,218,382,416)1,.342,270,020 1,263,091 .564|1,404,809,646 
Bills payable or borrowed money....| -~-------.-| ~--------- 1,867 663 1,100,140 1,382,360 70,916 60,000 2,158,500 
Pref. liabillty as executor, &c...... 2,987 ,034 904,843 
DEE LtcUeReSESeSeenbNes| ausdbessad| caseesedns]| cosdéeceded| cassenscon| coscécesece] coccnusess| soeseuccce 986 ,.227 
A tances of drafts zed by at a 
future date or authorized by com- 
i Ce cteteieheel Gueenadeaesl eneehnenenl eapeasesheel ebsensseen! 4heennenanl Caseeneess! “eeesanase 11,158,791 
OG BARES. cccscuccaccecaccce 27,708,303 61,948,915 55,367,899 50,624,063 35,067 .726 52,179,544 55,980,217 53,981,663 
BGR TE GERM. ccnccccacccscaccecs 42 42 40 
Olens GO cccccedncencecencnes 1,363,966 ,143' 1,012,747,930' 1.477.575,489| 1,604,203,727/ 1.515,453,650)1.656.335.661 1,574.656.207'1,714,953,823 
RESOURCES. 
Bonds and mortgages.............- 87.962.350| 80,759,054) 78,199,314) 83,660,067, 87,341,640) 93,997,526 
Mortgages o pny epee 268650ces| coccessonses| ccccsccesces | eocoeonsesss| cocesecesesn| cocsccoscesc|consscosecee 93,032,052) 91,535,302 
Loans secur y bond and mortgage. 
deed or other ren’ estate comateral. merase Sverestenuipsen>hborsemeesieenntyennguonttanesnannetoseanans 14,443,270) 13,862,595 
tock nm v SE cccacte J 
eee) nce sene 50,966,201| 66,644,416] _69,268,783| _ 67,309,082; _ 84,649,720) 82,661,760) 127.148,793 
Ee Gin ecccuccccccssluagasenanate 208,860,012) 292,497,347| 296,958,3 303 382,67 426, 313,875,811, 330,625,774 
Loaned on collaterals. ............- 627,514.698| 405.844,757| 584.006.564| 696.601.870| 547.767.677| 558,917,170 506.365.342| 582,026,645 
Loans not secured by collateral... .../...........- 15,032,322 9,342,981 160, 11,671.358 16 ‘286,071 } 
Bills p purchased, nos sec. by other coll. "166 185-743 54,051 87,294,263 402, 125,914.655| 145,.525,075|/ 188.956,827| 191,150,969 
p nen loans, including bills purchased 2122, 
i. aissuaatangasaontindina 04,270 137,844 155,529 108,040 159,415 197,176 157,509 199,285 
oor one Seen pene en 17,706,522} 16,066,494) 22,080,844) 25,518,600} 29,361,282) 34,319,128) 40,932,080, 42,502,036 
Due ps a nee reserve deposi- 
es, a 95,144,026} 89,175,391| 160,935,501] 99,766,067 100,382,488} 116,092,212 
ty hy 8, bai a 10| 15,120,176] 42.237,028| _48.863.157/ _64.503.832| _ 52,217,851} 4°-205-608| 100.761.527 
pecte prretiiansn atid mpeeeeteo Bo:419°708 39.324.130| 90.125.202| 124.161,053| 115,989,335, 121,785,647, 108,587,054; 98,511,297 
c ae legal fenders and bank notes... 6,893,690 .5606,218} 13,668,318) 18,167,454 16,990,981 17,036,783 15,697.213| 20,707,727 
an for next s ex- 
changes, and other cash a4 ‘satel 909 983 2,013,398 1,791,260 3,052,804 2,951,007, 19,854,114 15,441,540 6,951,342 
Investments as executor, &c________ 2,987 ,034 904,843 
Customers’ Mability on acceptamess..| c.cccccces| cocceccees| casasasese| cccesecsse| cccesesess| 9 ocsecess se) sone wnnn- 11,158,791 
GE SDs ncccucsccessascsssece 10,492,462} 25,985,818) 28,606,877| 27,513,726) 51,728,182) 47,030,730) 64,300,102) 37,811,700 
AGB CE CUR ..2.cccccccncenees 40 42 45 42 42 42| 
OE, 6 on diieititinem anes 1,363 ,966,143!1,012,747,.930' 1,477 .575,489) 1.604,203,727' 1,515,453 ,650' 1.656. 335,661/1,574,656,207!1 714,953,823 








Note.—Schedules have been changed several 


employed. leaving blank spaces sgainst the old items which no longer appear in the schedul 





times since the date first named in the above eee We show for each date the exact designations 








the year 1914. 


(excepting only State bonds) dealt in on the Exchange. 


list. 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


NEW YORK STOCK EXCHANGE 


They need no extended introduction, as they are self-explanatory. The tables embrace every security 
C We give bonds first, using the classification adopted in the officia 
The black-faced letters in the column headed ‘Interest Period” indicate in each case the month when the bonds mature. 


In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying 
bonds are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds 


on which interest is in default. 


This method of quoting bonds became effective January 2 1909. 


Ew" For foot-notes to tables see last page of bonds and last page of stocks. 


BONDS—PRICES AND SALES FOR JANUARY 1915 AND THE YEAR 1914 
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BONDS aw = in F ons . PRICES IN JANUARY. RANGE FOR YEAR 1914. 
4 anuary ecembver | 
N Y STOCK EXCHANGE) fod. 1915 | 1914. | Jan. 2. | Jan. 30. Lowest. Highest. Lowest. Highest. 
U S Gov & City Securities Bid. Ask.| Bid. Ask. Bid Ask.| Sale Prices Sale Prices Sale Prices Sale Prices 
S 2scons reg---.. April 1930.Q- J| 29,000) 3,000! 961% _____/ 99 ; Jan. 7| 9 . 2 . 24] 983% Feb. 3 
§S 2s cons coup----April 19301 — J} 27,000) _____. 9632 enue 99 a OB Jan. 16 OB ie 6 i Apr 39 on Mer. 27 
8 3sreg 10-20s_...Aug 1918|\Q — F 1,000 4,000)|1001%4 ____- ee Sas 101% Jan. 28 10134 Jan. 28] 997% Dec. 1|102% Jan. 5 
B vedbuered ME nae pM) SOE Hebyc apg <ftOe Sam 1S 10R Tans sing ee tees eae 8 
8 4s coupon.---_-....- 25Q-F) _...-- 50001101 __.--|110%4 ~7227|722772 222227)022 272 222777] 10934 Dec. 2|113%4 Feb. 4 
Pan Can we 2s.Aug 1936,Q-F\ —_.----||)  __.__. > aaa | Rn RE Aa Ae u101% July 8u101% July 8 
Panama Canal 3s__---..- 61 + Say 14,000 3,000) 994% ____- 101% __--- 100% Jan. 5|102 Jan. 22/1003% Apr. 28/102 eb. 25 
Nice Comore cack ---tpeelm= s|gs'900| 75000] 9858 G6 “tan” Bile | gp” Sen $1100 San: 19] 9794 Dec. 110058 Jur 16 
480 eco vi — ———— = sé De eae eee an. .. Bilan sede. 2onaunl aida aeanines 
£3 Corporate ofoce’-—-lagn m=) 'ealnm) "2400819848 Salo 1084, BG |1085, Jane § 108% dan. 340898 Nar SSHGEH Tak By 
cco = s ’ 4d, . . 
4% Corporate stock....1958|'M—N 39,000 | 21,000) 955% Sale 965% 97 95% Jan. 2) 97 Jan 21 95 Dec. 4)100% July 1 
4 Corporate stock...- 1987/M- N 48,000 | 39,000| 9596 --_--| 9654 97 | 95% Jan. 4/97 Jan. 21] 9534 Jan. 210034 July 1 
we orporate stock __.1956,M-— o_o | 9444 0534; 0634 0634) 06. dam. 58) 9694 JOR. U6... oon. neccccloneeaeuseense 
Git caccadsances 1957; M—N 70,000 | 27,000 |10334 1044%|104% Sale (103% Jan. 4/105 Jan. 21/|103144 Dec. 1|107% July 16 
12% Conporaio wii: 18671M—R) Gaiam) 78,900 1088 ton fanuae 192% 20088 gam SQL Jan 1g)200%8 Bes 10 10h, san, Be 
435% assessment bonds-1917,/M-N/ 15,000 4,000||...-- -.-.- 1008 1013410054 Jan. 6/101 Jan. 22|10084 Dec. 17/1024 Jan. 24 
New York Mesto. 1981-6] | Sony 0478 88 | 8578 8578) 8476 dan. 5) 853¢ Jan. 31) B88 Pee. Fees is 
Thee avenge 9 TG oh AA 6K Shp a Ag BD Be TON 
= = P BMsbiea aenentee saan an 100% Jan. 16 an. 5 
Canal Improvement 4s__1962|J — J 24,000) 41,000) 9934 __.-- | ee 100°” Jan. 22 1005¢ Jan. 29) 99 Jan. 12 10288 June 30 
Canal Improvement 4s__1960\J — J 21,000; _..... SORES & ac Fe 100 Jan. 8/1004 Jan. 25/1004 Mar. 11|10144 May 5 
Reet athens tacusitiee J-J| 47,000) 54,000/10734 -..-- 108% 108%|10844 Jan. 11/110 Jan. 4/1065 Dec. 3/11044 June 3 
n | i} 
pm areas a ey, Be of 1909|M- S 1,000 | eee. ae 95 | 97 Jan. 11) 99144 Jan. 7/|95 May 6) 98 Jan. 8 
— .s x 
ukuang Ry sterling 5s.1951|J -D| ___--- Pin aes BS eis OO to. EL ae ee: Se gS 88 Jan. 5| 90 May 12 
Im rial Japenese Govt— Hi - | ° 
terling loan 44s-.-.-.-.-- 1925|F -—A 7,000 10,000!]. ...- 8914! §1 8414| 82 Jan. 6) 841% Jan. 20; 81 July 30) 9034 Feb. 16 
2d series 4448.--.-.-.-- 1925|J — J| 150,000 29,000 )|__--- 78 | 80 Sale| 80 Jan. 21| 80 Jan 21 78 Dec. 18| 8934 Feb. 14 
Sterling loan 4s__...--- ee a tate 060k ek ee OO _—_— | I Page eee ee 75% May 2} 80 Jan. 9 
Oe es Gath eet el 1912 teen A) lratoon] 4000 S895 88 | $0" -si5c] Sars gam. 5 SONG Zan. 88) S078 Des. SHtets aay te 
_— ——_ eseenee | an. 2) an i in ath ds tp i t..aais dvta tn tt Ge a 
44s externai loan_---_- aa oe... Ss som 94%4|_____ a4... a 93°” “May 14| 9334 Apr. 29 
Prov of Alberta deben 44s 1924;,F —A Ree © awcccalacnee Skee 94 COre: Glp6 cam. Fer 0634 2On.. BL. <ho acento eeeke eee 
Tokyo City loan of 1012 be. --- M-S Dt. «apenrxiebasee i. ee 82 | 82° Jan. 15] 82 Jan - 83 July 29| 90 Feb. 5 
of Mexico ex 
loan of 1899 sinking fund 5s|Q-— J; -_----- ee DD,» Soe ese s i ee eee || 77 Apr. 24; 85 Jan. 7 
4s gold debt of 1904....1954)J —D) ------)| _____- Sai ae | J ee) Pa ke: a: Pe || 65 July 1) 68 Feb. 28 
| ! 
Railroad Bonds | 
Alabama Cent. See South R 
labama Mid. See Atl Coast 
Albany & Susg. See Del & Hud | 
Allegheny Valley. See Penn RR | | 
Allegh & West. See Buff R & P | 
Am Dock & Imp. See CentofN J | 
Ann Arbor ist g 4s__July 1995|Q- J 9,000 | 26,000; 64 65 65 70 64 Jan. 5) 66% Jan. 28) 62% June 30| 74 Jan. 26 
Age iced = tue W-TonelA— | °80tup) 70.000] Sh Sle | Sh Sale | Stee Jen 4] S09 den. 20] S044 Nera] Sig ey ae 
eS Fre - ‘ aiak aan A sss-- 4% an. an. 11) an. 1 I. 
me od “a pet aor 25,000 8,000 | 8134 Sale 8514 88 8134 Jan. 2! 8634 Jan. 25) a1” Nov. 28 88 Fob. 9 
stered___._- Or) «seteel <«nancatnaesas Secslagaes sgnahbebeuse 44edecladncade ac «tee oe 
Stamped -_____- July 1995/M-N| 63,000! 69,000) 8134 824 86 8634) 8134 Jan. 5| 87 Jan. 25) 8134 Dec. 21) 8814 Feb. 4 
a 1 hee = 48,000 | 97,000) 92% Sale | 95 Sale | 92% Jan. 2) 954% Jan 28) 894% Dec. 1/100 Jan. 23 
come inary Ho ageas Bl iki) na ay ae RE Sa waa HE aT a 
eccccese - oz, 5, 9 ; } an. | X - 22 ec. r. 
East Okla Div lst @ 48.1928 M- S 11,000, 1'000. 9014 92 9316... 92° Jan. 6| 94°" Jan. 26| 915 Jan. 3 93i8 ay 4 
Soak er See apeaine 3] °°] «1,000 86 8775] 8856 8024) 8654 Jan. 20 80 Jan. 23) S66 Jan. 6 93 May 33 
- ~ |. @uaane «amuse ee - De tascese OO’ Eeeawawt nedewe Pa) a eer | an. u 
pote ry ye —_s ee tty . éeckuu 2,000)|101 rf} sian e Lo, ae err ae Rendichss pabeee 1014 Nov. 30,109 Mar. 17 
c&§& uis Ist 6s_. Me, eee. al | | ae Coo!) ee ee Rak ciate eel 101% Jan. :10 May 1 
Atlan Knoxv & No. See L | I : . | i ggae-iodlign 
Atl Coast L Ist g 4s.__July 1952;M— § 27,000) 55,000)| 87 = _---- | 9114 Sale | 88 Jan. 13) 91% Jan. 30 8554 Dec. 11| 95 Feb. 6 
50-year unified 4s_.-..- oe =O 4... Cs ee 86% _..-- ae. sis dblveeeun weaeen getieaek. 92° July 9\ 93 Apr. 29 
Ala Mid ist guar g 58...1928,;\M—N} ....../)  _____ lj. 2-2 -L.- | Cae Rainer ae | PE AS 103% Mar. 17;/105% June 10 
Prose & 2 St gu G 0.-tseel = 1,000 10,000 8834 -.---| 9156 92 | 01 Jan. " 91 Jan. 13) 89 Dec. 17) 94% July 16 
L & N collat old 4s-Oct 1952 M-N 90,000 116,000) 847% Sale 86 8614 “84% Jan. 2) 874 Jan. 25| 847% Dec. 30) 95. Jan. 17 
Bite EOld, Sen anonnna.-198Q\A—O) 222222] “TAT nasa 2227 |toaee H834|020202 ToTCTIfSToIoS ca 
v Spgs gu g 4s_ nt. aeance  —agikenedl , a GPte cutetitacaed seades RS Bee | 96 Mar. 9 ay 20 
Atlan & Danv. See South’n Ry | ! Pay | | a: ee 
Atlan & Yadk. See South’n Ry i 
Austin & N W._ See So Pacific i 
Bt & om lien g enigcom, i ; 280,000) — 89% —.. 9214 Sale HH, Sy a 9274 4 7 # — ys O27 Seg 1s 
Reg Seccsoesaeneeee = wer wee wewslloccce Falessce s6ee0 an. — r. 
oe tae | ee July a -% 266,000 78,000; 89 8944 90 Sale 89% Jan. 11) 9154 ine. 28) ores Dee. ; 96 Fel, 4 
SENNGE in nncnnencesns - ’ | gat ll----- Bleesee sous 87% Jan. 15) 87% Jan. 15)| 90% Jan. 9 ° 
20-year convert 43407221033/R— | 1,101,000) 567,000} 841% 8414 8634 Sale 3387 Jan. 9| 88° Jan. 22 20% Nov. 30 of rep : 
Pittsh June ist g 6s....1922J -— J | 104 * Pe Pen. © 
Pitts Jct & M D ist g 34s’25.M-N| _ 3,000, 777777) 89° 2227] 8614 ~ 8834/87" ~ Jan. 11; 8754 Jan. 20) BBi4 June 3] 90°” Feb. "25 
PLE&WVasSys ref g 48_.1941|M-—N| 55,000 43,000)|_ __ - 79 | 82 84°-| 7814 Jan. S| 84 os 16) a8. Dee, 30 89 Feb: 35 
8 Ww Div pb rp LZ 74,000 104,000) 8744 87%4| 8834 saa 874% Jan. 4) 90% Jan. 22) 864% Dec. 8] 91% Jan. 27 
Clev Lor & Won istg5s’33|;|A-—O|} ______| === -{]1013% -.---|1031% 10534|_ ~~" "> 277277|77777> 2277768 1S May “8li08ie May 8 
en = et aper ome et ecccce f 0 waeeee | sai” -- ---- sas pues paticoe sodeeblbhaikians ae mene Sone pen yin 
Ohio Riv Ist g 58... “, _preseo ll LL a= S Ahiadnaste saute letiaudhandi 105% May 15,1053 May 15 
General gold 5s__-.-.--. PP sescee  eacecer WEE sawwn 101 | aaa: Pr ee 
Pitts Cley ¢ Tol ist g Gs.1933/4 - O oe | gars’ wenn! ues it Stees octal Sorore S08 Ma 1045§ May 18 
tts est Ist g 4s.. CR waseee ] www wna] VER eee - “Weasivesses acobad RG Se ‘ 
Statisl Ry ist gu RAE 1943 DOD cccccch 8 —§._—scccccalococe cnccclecces ecceclsccsss coccce eee Sede p wedpcntbse ae oe = 
Beech Creek. SeeN YC&HR | . 
Bellev & Carond. See Ill Cent 
































BONDS—STOCK EXCHANGE RECORD. 





[Vou. 100. 








PRICES IN JANUARY. 


| RANGE FOR YEAR 1914. 








N Y STOCK EXCHANGE | Jan. 2. | Jan. 30. 


Highest. 








Sale Prices. 


J 
See Atl Const 7 
Buffalo N | & Erie. 
Siew 


lis 104% 


110 June 15 
June 25 
4,94 Jan. 24 


98% Dec. 22 
94 2 








Apr. 17 


110 Apr. 13 
112 June 9 


c= Sou rey A 


Carb a Bien See Ill Central 
Carolina Cent. Air L 
CarolinaClinch&Ohio 1st 5s 1938/J —D 
Cc N & H 


Apr. 16 
Apr. 11 


100 Apr. 6 


& Ad. Cc 
Conte re N. SeeBCR&N 
Central Branch. See Mo Pacific 
Central Ohio. See Balt & Ohio 
Cent of eo 





, 58s.Nov 1945)F —-A 


108 Feb. 20 


en Ce ee ee ee ee 


Feb. 14 


iv pur money,g, 4s *51 J-D 
Mac & Nor Div, Ist, g, 5s 


Mid Ga & Atl Div 5s 
Mobile Div, Ist, 
Cen RR&B of G 


5s...1947|J -— J 
, 58-.1946)J — J 


Central of N J—Gen g 
“et 
aus Decatnp oh 1921\J — aa 
ie &HR 
N Y & LBr, gen, 











Se ee et en ee eee ee ee 


ay 28 


Central Pacific. See 


ee ee 


86% Feb. 20 





Cent Ver Ist, gu, g, 4s, ies 
Ch nd & im 
1st cons, gold, 5s 
tered 





Mar. 5 
Feb. » | 


: 1959 June 








Convertinte 4s 
red Riv a ist, gu. 48.1945 


Feb. 6 
Feb. 27 
Feb. 6 


ee ae 


Potts Creek bri 


R&A Div, - on y 48.1989 
1989) J 


Ist gu, Seat + + 
er T —Ref Hef ¢ 38 





ey 4s, °22 A 
fon, S768... 28a ¢ - J 


wee eee wee eee ee ae 


1949 
of sink fund, 5s- ian A- 


103. May 18 
99% July 18 
98 Apr. 21 


Nebraske Exten, aso oar M -N 
R red 


egiste 
rg Div 4577 1921 M- S 
sons ae. See Grt ane : 


p.m 958 
Chie & I Ref & impt ¢ 45 e810 -J 
, 68 1934;A-—O 
General ‘ cons, ‘ist, .--- M-N 
Registered 937 
Ist coal bar 1942 F-A 





oal Ry ist 58 1936\J — J 
Chic Gt West—1st 50-yr 481959 
Chic Ind & Lou—Ref, g, 681947 
Refunding, gold, 58_...1947 
pg 4s, Series C_- 





Ind & Louisv Ist gu 4s__ 1956, 


Chic Ind & Sou—50-yr 48.1956'J -— J 


Chic LS & East—Ist 4%s_1969|J —D 
Chic ay & St Paul— 


Sewer en eoceca oe ee 


8654 Feb. 16 





a. 2 Ser A_._May 1989 J — 4 
oa ea A 4}48..2014 A-O 


June 20 


90 Dec. 1 


Gen ref conv ser B 5s _- 
Gen g, 3/48, Ser B- may 18 5 - J 





3 103% Jan. 29 
6 93 Apr. 16 
3 103% Feb. 5 


J 
s, Ser C Mey 1989'J -— J 
cubuee 4s...1934\J -— J 
Convertible 4s 19 
Div, g, 58..1921 
iv Div, 5s...1926 
ist, g, 5s__--1921 
Ist gen 4s '49 
So, g, 5s..1916 


| 4)'05% Fe One. 18 


&P 
CM & Puget 8 


Fargo & 80, ass Div Ist sf 68.1920 


ee 


Wisc & Minn Div. g, 7 1921 
Wis th Div ist sf 63... 1920 


Jan. 15 
May 


6 
; 31/109% Mch. 31 


Ist extended 44s_...1934 : 


Cons ex 4 
Chic & North 


June 16 
July 6 


% Jan. 7 
, 96% June 9 
95 Feb. 18 


Jan. 22 


Hs Jan. 8 


Mar. 11 
Apr. 9 





stered 933 
veeal Elk & Mo V Ist 6s-_ 1933 
Man GB&NW Ist 


July 15 
Apr. 14 


May 22 


i 


3/110% July 28 


Milw & § L Ist gu - 
M LS & West, ist, Ss és 1921 
Ext & imp, sf,g 
Ashland Div, et g, 681925 
Michigan Div, 1st, g, 68 '24 





Mar. 4 
Feb, 27 


113% Mar. 11 


MilSpar & N W ist 
Norw Un Ist sf 7s_ 


Feb. 27 


108% Feb. 5 


St L Peo & N W ist gu 531948 
Win & St P Ist ext 7s___1916 


June 17 


106% June 25 


Chic R I & Pacific, 6s_...1917 





Jan. 27 


104% Mar. 3 
0} 90 June 20 





General, gold, 4s 
istered 


























Feb. 19 



































FEB. $915 | BONDS—STOCK EXCHANGE RECORD. 23 
BONDS Int. | Sales in || Sales in | PRICES IN JANUARY. RANGE FOR YEAR 1914. 
Per- | January December 
N_¥ STOCK EXCHANGE) iod. | “1915. || 1914. | Jan. 2. | Jan. 30. | Lowest. Highest. Lowest. Highest. 
Chic RI & Bey (concluded) — | z Bid. Ask.|Bid. _Ask.| Sale Prices. | Sale Prices Sale Prices. | Sale Prices. 
end . he 2-9 eye: : 73 009 67 +4 Sale | 70 Sale 67% Jan 2 m1, jan. 22 643% Dee. 1} 81 ve. 2s 
--- = ’ ’ ’ an an. e 
flat tr 4s, Series M--71915/M-N) “--"---| 722222 2° OP = nd Dee ages, | =e ae ponies Socivcbyctaloes 
Chic iE RT k Pac RR 4s_.2002}M-—N 441,000 834,000)| 23 25 24% sale 19% Jan. 12} 25 Jan. 22 July 30) 53 Jan. 23 
Gout trust Feceipis -_----| ---/1,683:000| 1,078,000 '333Z Sais “|"3433 Safe" 1054 Jan. 12] 2553 Jan: 10] 2589 aly 10) Siye Jan: ie 
seeeeee|eoeoee ’ ’ , aie an. an e e 
B I Ark & 14360 tee -1554M— Bone ete eee ee oe aoe enna tentetane aoe Deere = 
ur o—gold 5s - eee 254 sd seuaes cueke see 99% Jan. 28) 9944 Jan. 28/1004 July 22)/1023{ Apr. 1 

ee ee MME este ccc sculleccce ebooulsw. nc unlsccede qmedcctoeceaa wecond i 

CLP EN. cig, S619818-9) 0) Loc IIIT III ep Se iE 105" Mar. 2 

Chge Oke, i g 5s,Oct’ ah A - x HOSSREH” «= BSS Sellncee Khwcls occa be) + oseeeslnke<+a masa 

onsol, gold, 5s_._.-- ot a ee | Tei =| ae . 2 eee ee 99 Mar. 28) 991% June 23 

Spek cs M, 1st, 5s 193314-0 1,000 aoe a ae 4 84 Sale 84 Jan. 30) 84 Jan. 30|| 914% Feb. 10 9266 Mar. 23 

8 Ss wl ------ TOUViluwceae C8. Levene WE Yebsads escnacloccend westan 68% D 1 

Chic St L & N O. See fil Cent ! ee ae. oe. oe 

CUES Ere Ovcons sats -D| 12,000) 10,000, M3 Jan, 27 
c , cons 63__ - ’ 19,000'11414 115%/11634 ____- 115 an. 7/11734 Jan. 27/)114% Dec. 19|120 une 9 
Sommerer 5 HB-B] E58) seul ioe ining labtc dal -[ibte Some hac del any pasa ae 
ebenture 5S8........-.- - ’ :000) 10134 ++ te Sale 4 Jan. 134 Jan. 19|| 994% Dec. 144103 Mar. 27 
Ch St P & Min, Ist g, 6s_ 1918 SD | a | ee oe <catnn cuicttekesen atabacitkienewendel 116% Jan. 20)11 Jan. 20 
at 2 Been st iA rr “cau 104% aia 113 ~~ 777|1051% Jan. 14/10514 Jan. 14 “ti ‘Dec. 21/10 a. “Apr. 8 
y, istg “os ’ 1, iL. er 3 54 Jan. 14/1054 Jan. 14/104 Dec. 21/10 Apr. 8 

Su nr S i tet Se. June 1930},M=-S; ------|)} ___-_- | EY ore RES ST SMM ERC eA a _— 
Chic T H & S’east Ist 5s..1960|J -D| ------|| _____- =e oe i....- oe See a ae 85 Jan. 23) 85 Jan. 23 
Chic & W I gen, g, 6s-Dec 1932|Q -M ae 10434 -_-.. ree 105 Jan. 13105 Jan. 13/105% Apr. 29|1061% July 20 

Consol 50-year 4s_____- 1952|\J - J} 16,000; ______ nee Sl aiee 8214| 78 Jan. 16) 80 Jan. 26) 83% Jan. 8 87 Feb. 16 
Chic & W Mich. See Pere Mar } 

Choc Okl1& G. SeCRI& 
Cin Ham & D 2d g, 44s..1937|J — Jj) ------||) = __---- lxnond Kuwgdlaadae waked eees saddadbnekesapcasede 93 Feb. 4| 98 Feb. 18 

GinD @ List guste teleeiM-N| oc) 222272 eEprlen Neher SAT Seep Mar>” 3110033 Mar. a 

st guar g 411M-N; ------|}) = _----- lituan subdlaladwnd eckghinSenesd sothoeeeees cheeee 100 ar. 3)100% Mar. 4 

CinFin& FtW, Istgug4s.1923;M—N| ------|) = ___-__ ee TE A ded waxdibieeeus Sadnccinacssd nndee 100% Meo Faas pp 

Cin Ind & W, ist gug 4s.1953|\J - J) ------ oo see ee) gincees 6 MOE ORON ah) “EP pee 65 July 8 86 Jan. 9 

& Mich ist con 44481931|J -J| ------ | GROG ns508 Sonal scchs cuccelssoete aesbesisesecs snxsed 94% Dec. 10} 94% Dec. 10 
Ind Dec& West ist g, 58_1935|J - J} ------ x | --- SO loosen ncanklesouee weensalebecen sheeen 65 July 20)100 Feb. 18 
Ist gor | 1935|J - Jj ------ © hd wemkee Letnod aeeculattde webeyReenes sschaalesee 4o= 4046s RnR Eee aeeeee 
Cin Ind C. See CCC&StL H 
Cin San & Clev. See CCC&StL i} | 
Clearfield & Mahon. See BR&P 
Cc as C & St L gen g 4s__.-.1993|J -D oT 11,000! 70 74 !'70 73 | 72 Jan. 13] 74 Jan. 22/72 July 25| 85 Feb. 5 
ear debenture 44%s.1931)J —- Jj; ------) 9 __- eee -ee 8434,_____ OS ee, ee eee ree 82 Apr. 27| 87% Jan. 8 
To Div, Ist, gold, 48s_1939|J - J}; ------ ae T ar ae 81 0) Oe eee ee 84% May 25) 86 May 12 
Gin W & M Div, ist,g, 48’91/J - Jj ------ a” seo fessae _. a Se tl ers See eer 83 Feb. 16) 83. Feb. 16 
St L Div, Ist coll tr g,481990|/M—-N| ------ 3,000); 80 a es BR focecce ccnwcchescces cccnce 82 Apr. 27| 85% Feb. 17 
apa ge 1990|M-N/|_ ------ mo. ees Dnatne Sshadhundsad apadgleisnce conewalihaasd\-90ned 82% Mar. 11) 821% Mar. 11 
Sp & Lol Div, Ist, g, 48-1940)M- S| ------ bee aewee ewes enenn| nn oe 22 -22|------ -2----]------ ------ 85 Mar. 3) 85 Mar. 3 
W Val Div, ist g, 48.1940)J -— J) ------ ie?) see a ee ee GD facacee cocccclencsce <os4seheaeede sblenslonsees, aaa 
Cin I St L & C, cons 6s..1920/M-N| ------ ie »sieees MkSeoe Kateuladvse scnaafessahe scsceenloeanes ~conws 1066 Jan. 12/105% Apr. 21 
First gold, 4s_._..Aug 1936 $= Bl cece} is - cee ee ee eee te eee Feb. 17} 92 ay 7 
Registered_._...Aug 1936/\Q-F) ------ a) -spherg lisence atewalagsss eoncal®@aets euwadsaloddes4:n04 ede eaeee eee 

Cin 8 & Cl, cons dhe” 1928|\J - Jj; ------ Sa > Seeeee lean a eeibade BOD hn nn] 8865546 Scnecdlancuce cesace 103. Mar. 16)103% Mar. 27 

C1C C & Ingen co 68_'34)J - J) ------ |] ween alleoeee ----2]----- ----2]------ ------]------ ------ 105% July 27/1195 Mar, 16 

Ind Bl& W, ist ‘pret 4s_ Peo40lA — O onenes eres: Netergen.. TE ccecakeesnce cccqedincdaso seccsunbedan sae 

OlL& W Ist pt, 58-Apr 1938/9 - J Sit CTS CO ee eee et eee Seer a) hapa 

Peor & East ist cons 4s 1940 Dn. -casseel saseod “ae = ee Eb inna cankadbbideos pestad 72 May 13| 84 Jan. 10 

Income 4s__.._..---- 990| Apri! 8,000) 2,000)} 20... — Bree 21 Jan. 16) 23 Jan. 18] 20 June 15) 30 Jan. 20 
Cleve Lor “at W. See Balt 7 Oo 
Cleve & Mahon Vall. See Erie 
Cleveland & Pitts. See Penn Co - 
Cleve Short L—Iist gu4%s1961/|A-O; ------ 22,000)| 9134 -.._. ae eee ee ee 901% Dec. 4| 96% May 13 
Colo — g 4s...1947|\J — J 1,000 $7 BOR ~<-~< a 17 15 Jan. 19} 15 Jan. 19) 14° July 22) 19% M 2 

Trast receipte.............|-..-.| ------ ,000)} 15 20 15 ee ee Haare 14 Dec.11}/ 17 Feb. 5 
Colo & Southern Ist g 4s..1929}F — A) 171,000 26,000|)| 8544 8614) 89 904| 85% Jan. 5) 90% Jan. 26) 85% Dec. 30} 93 Jan. 20 

Refunding & ext, 44s_.1935|M-—N 27,000, 11,000)| 8044 -____ 8334 85 8246 Jan. 8] 85 Jan. 15)| 72 Dec. 4] 93% Feb. 10 

FW&D ity—ist 6s_1921|\J -D 7,000 4,000)100 10134/101 102 |100 Jan. 5/1014 Jan. 22/100 Dec. 28)107 Jan. 
Colum & Greenv. oe uth Ry 
Colum & Hock V. ock Val 
Col Conn & Term. See Nor&W 
Conn & Pas Rivs, Ist g 48.1943/|A-O| ------ a’ Bea lesa Skbualiecads Sengele esses eunncdieeneee nossa emis SEeeeee, ee ose 
Cuba RR Ist 50-year -1952\J - Ji) ------ hares 10044} __.-- DUONG HS 2665e cannssloceces neceuennnesé 4006REASbanS a0ERee 
Dakota & Gt So. See C L&StP 

allas & Waco. he MoK &T 
Delaware Lack & Western— 

Morris & Hsger lst gu 7s ded =2 6,000) Ps ae 100% ..-..|100% __._- 100% Jan. 23)101 Jan. 5 102% June 8 103% Jan. 8 

ist ref, guar, g, 34s8-- J=-D} 10,000) —"__-- TE chtegh ME. -akend 84 Jan. 29| 84 Jan. 29) 85% Feb. 24) 88% July 21 
NYL&W, Ist, 6s.-.-- 1921/3 -J| ------ | ‘tnt ee EE Ee SFE eis 108% Jan. 3/110% June 24 
Construction 5s__---- 923|6 - Aj ------ S” adel BENG scence 25 ,c0bhensegnc0segelonnedasnenes 10444 Feb. 9|10444 Feb. 10 
Term & + pad “. 1938 M-N 13,000; __ LL. 93 ..-_.| 95% 96 9514 Jan. 20’ 9544 Jan. 20' 94% Mar. 21' 95% June 26 

War RR Ist ref gu Pehl ...... | eee Se: Sc ae Foes trie A ener) eB Wace pan--aaglanaerm sammae 
Del & Hist penn Div a “1917 aM - . eceoes Beeece: 10534 10834|10534 10834|---.-. ------]----2. ------ /108% Jan. 13,108% Mar. 24 

10-year convert deb 4s. ett! J -D/| 117,000 212,000) 98% ---_- 9914 Sale | 99 Jan. 4) 99% Jan. 29 O78 Jan. 9914 Apr. 14 

Ist lien 4 yy 4}48..1922)J -J ees wena 9844 10034) 99 Jan. 21°99 Jan. 21 Feb. 28 101 Jan. 5 

Ist refunding 4s____._.. 1943;|M—N| 103,000) 144,000]} 9134 ---__ 95% 96 92 Jan. 6) 96 Jan. 29 90 Dec. 8 97% June 23 

Alb & Buea. it 3 .1946;A-O ,000 22,000) 83 85 8454 8514) 84% Jan. 22) 845% Jan. 22) 814% Dec. 3) 87 May = 

Rens & Saratoga Ist is. 1921 M-N ck pera ee 7 «ean 113% Jan. 28/113% Jan. 28/115 Feb. 511534 Feb. 25 
Del Riv RR Bdge. See PennRR 

en & R G—Ist cons, g, 48 1936|J — J} 36,000 9,000) 75 -.-.. 77% 78%) 76 Jan. 16) 78 Jan. 29) 75 July 21 . rep. 14 

Consol gold 44s_-___..- Dea <tneebeh 86 2cccneleaaeve 83 Te Be ees Ae eee 87 Jan. 31 20 

Improvement gold, 5s..1928;J —D 9,000) 1,000)| 7734 ---_- 76 84 78 Jan. 15) 80 Jan. 18) 76 July 25 HH Mar. 2 

First & refunding 28 1955|F — A} 116,000 34,000)|----- 42 47 48 38 Jan. 15) 47 Jan. 27|| 41% Dec. 10) 74 Jan. 24 

RioGrJunc, lst,gu,g,56.1930)J —D) ------|} |... _|]----- -.-.- TR ln edcldincss, cocacalsansssn0ce4shadeced egnebaleemphn auekes 

Rio Gr Sou, Ist, s**t ie eee ee GE hecncs cqacdlecwess enadeslcnnass. cosneuledeete 604eueenen Ane ° 

Guaranteed _|-)_____ a «4c0ceh 8 a«ccalleanee ae . 2 eee eet eee eee errr rer 

Rio Gr West, Ist, g, 48_.1939)J — J -ee—i(itCk cee . ee 71 Sale | 70% Jan. 30, 7134 Jan. 29) 75% July 33 84% Apr. 11 

M & coll tr, gZ, ‘48, SerA,’49}A—O; ------/) ______ 60 ee Ee RE Pe 60 July 22) 72% Feb. 21 

Ut C, Ist, gu : ices ees: Te REE OPS RCOE ENTER pA 90 Apr. 16) 90 Apr. 16 
Des M & Ft D- Sec M'& St L 

Des M Un Ry ws, . “58...-1917 PME déaseesh <nnccctladed coscdhaccud gapqulesens<.cedennlesuu<4,00eegunieenee alee 

Det & yom Ist lien g 4s_1995|J -—D Se t—(té«CM mmm SS sanad 80 Sale | 80 Jan. 30! 80 Jan. 30|) 84 Mar. 2) 85 Feb. 27 

GUE Wb betacacecenade OE édeseeh 8 8 sse]cu  eéued UE  sdseibtcie susmaulocaned caeeue 82 Mar. 84 July 
Detroit Tiras Tunnel— 

Det Term Tunnel Ist 44%s’61/M—N| ------|) 9 ___-__|/----- 933} _.... Seen eee 93% June 26 Jan. 7 
Dul Missabe & Nor gen 5s.1941)J — J) ------|) = ______ MEE, waned SS >?) ae See. 103% Mar. 19)105 Apr. 23 
Dul & Iron Range, Ist 5s_.1937|/|A—O 10,000 SEREEESD 3 @oscaticace 102 |100 Jan. 6/100%4 Jan. 14; 99% Dec. 18 104% Feb. 19 

Registered ...........- PEP sscscal  <esanaabionanse éesuslednsa acbdnlenedsa sonbsnlecsuns 20seah eee Saar ie oes 

_ _ eee PSO! ssassen 8 sasoudl rt ees Sees He eer a pee Se hy Eh 
Duluth Short Tine. See Nor P 
Dus Bo Hare & AN. 8. Se, Pe i éteceet  ceodedeated. deéaniabsee occaulasetsn b0teediaeuhee ssauee 101 July 6/101 July 6 
E2*t of Minn PM&M 

ast Tenn Reor lien. See SO Ry 
East Tenn Va & Ga. See So Ry 
Elgin Jol & East, Ist g 5s..1941|M-—N c= Oo as 104% ..... 105 Jan. 26/105 Jan. 26)/104% Apr. 25)104% Apr. 25 
Erie—Ist consol, gold, 7s.1920|M- S 5 reer. = | =e 109% Jan. 22)109% Jan. 22)/)111% Jan. 151112 Apr. 3 

N Y & Erie ist ext, g, 0 Se er Tee De.  sasne SS SE: ee age 97% June 12} 98 Apr. 30 

2d, ext, gold, 5s__-..-. Der cosesth |  asenam 100% 101% ett: PO inn n006.sscheoathanmauienn Gel 102 June 17|102% Feb. 4 
3d, ext, gold <5... ee M-S fk em eS  6waeeel. UEP cseae 98% Jan. 13) 98% Jan. 13) 99% June 24):100 Feb. 16 
4th, ext, gold, 5s ———— too. 20,\A-O 1,000 1,000)|101 101% 10152 1015%/101% Jan. 18)101% Jan. 18||100% Dec. 7|102% Mar. 30 
Sth; ext, gold, 4s.....1928/3-D| _."--- ieee - TE ccecubaaabn esses licenced navgcdiieayes oa0Gan 935 May 21| 935 May 21 

N YLE& Wetund, 7s-1920M-S} -___-- a. waeuee ae DUN scddidaduhee cocncglennaseteasan 110% June 27|110% June 5 








































































































































































































24 BONDS—STOCK EXCHANGE RECORD. [Vou. 100. 
BONDS ius. Gace in _ * PRICES IN JANUARY. | RANGE FOR YEAR 1914. 
er- anuary ecemoer 
N Y STOCK EXCHANGE) iod. 1915. 1914. Jan. 2 Jan. 30. Lowest. Highest. Lowest. Highest. 
Erie—(Concluded)— Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices, 
= ~ ba S| prior 4s_..1996)J — ; 36,000 34,000 r+ 81% = 84%| 8044 Jan. 11| 84% Jan. 23 zen | gy Ht 74 7. S 
ERE a SS RS ee = einen mite onnan eS Ss py By: an. an. 
Ist penae gop len g 42 eee - ; 68,000 79,000)| 67 67%| 68% 6914| 6734 Jan. 5| 6944 Jan. 21|) 64% Dec. 3 78% Jan. 30 
Penn poll trust g4s...1951|F-A| — 7,000 ~2,000)|-..-- 8754|-____ 8834| 8714 Jan. 14| 8714 Jan. 14) 873Z Dec. 11| 92° Feb. 10 
wa conv g 4s Ser A. ets A-O| 380,000 227,000|}| 614% 62 624% 63 60 Jan. 14} 63% Jan. 22 59% Dec. 10; 77% Jan. 23 
do Ser B.1953|A-O} 395,000 234,000)| 6444 Sale | 64% 65 64 Jan. 4] 6644 Jan. 22 Nov. 30} 76 Feb. 6 
Buff NY & Erle let 78, .1916|3 -D| 3'000| 7247000} .9974 Sale 10252 10374110234 Jan. 4|103 Jan. 22/104 June 12/1083 Apr. 28 
Sake & ele iat Ist ~ oe ee 4 4,000 Bisacas osdnu ote 10434/101% Jan. 15)103 Jan. 19 oa pee a iss ro 7 
Yona Ss. —= @i seeseeot  ceaesaeseiseesoo soeeeo|SVV eeeoelooescos coecesieaceocan coedese eb. . 
Dock ae gold 68.1935|A-O)  .----/) 39 _LLuee ae ssace EO ERS ARE. ee a 121% Feb. 6)123 Feb. 18 
oy & RR Co Ist cur gu 6s1922;M—-N| —-.----||  _____-||----- ar |. ee) PE SS, eo ees Le eee 
“PR & Impt Co Ist extd 58 1943)J — J} ___--- 1,000/2023 «.... SR: ee Se eae 101% Dec. 23}103 July 25 
NY&Greenw L guarg 5s1946;/M-N| -.----|) _ LL uuj|----- ----- Pees RPE Seek” See er ete a ere 
NYSusq&W Ist ref g 5s.1937)\) -— J) -.----|} iu u||----- 100 Oe QO Gekinnc acctbebeduad«d onthe 93 July 9) 9934 Jan. 20 
Second gold 4%s__-_-- ee 2. bases Shawls ebas aaeetiaucse. ccc maetonee +a, «aac aeeaciiadcenteteee 
General gold 5s_____- 1940|F-A| 5,000)  ~____-j|-__.- 70 | 70 75 | 70 Jan. 21| 70 Jan. 21/75 Apr. 2| 75 Apr. 2 
T Ist gold 5s..1943;|M—-N} -.----|}  JLiuL- Se Wee Cee 2 esc s caccdeieascoss Gouden 102 Jan. 12)102 Jan. 12 
Mid of N J ist ext 58..-1940,|A-O| ___-_-]} 9 =7 7777 Wlee Ll MD.  éeastlccacc= scodddiioowes danxugnwed asses 
Wilk & East Ist gug 5s.1940|)J —D) -.----|| Jc LiiLe 85 89 85 eres Sao 92 July 21) 98% Feb. 11 
Erie & Pittsburgh. See Penn Co 
ee eee 06. kbees Shh eSlasece Sibkelesccon accuuclecacun oondceaGeetabdbaieesdexiaiaees 
Ev & T H—Ist cons g 6s..1921|J - Jj) __---- Oe 100 oe “SE Cisansce caoswediebance tweed 100 Dec. 22)}100 Dec. 22 
i meral gold 5s__--.-- ere anes _ eee _ Se SCS SESS Ta eee sere 
ee eee 6 saan Aanetlebbes saacbloeaces nocsdclsncesnifonseebaake sebdeeiueakes decnse 
Sul Ce Brch 1st Srl y. DRM <cstech |: -cbseehbeace <uepeinacas Rib blnacace seusidtibbacac maski tiieia abcde aaunke 
Fate & Sou. SeeCh M & St P 
la Cent & P. See Seab Air L 
Fla East Coast 1st 4%s_..1959|J -—D 11,000 9,000i-<-<- 8934) 8914 Sale | 89% Jan. 25) 90 Jan. 22| 88 Dec. 5) 94 Feb. 20 
ee a 6 Means feeSlaneces Sanddlesenes auctbelancus< «s+ /pcneenete dadeenl saeteeawses 
Ft igee 2... eRe = / ascent # <«egesstinewas OP Bessce ot rea a 58% Jan. 7] 64 Feb. 26 
ac Co 
a & Ala. See Seab Air Line 
Ga Car & Nor. See Seab Air L 
Georgia Pacific. ey Sou Ry 
Gila V G e Sou Pac Co 
Gouv & Oswegat. "bes N Y Cent 
Gt Nor—C B & Q coll tr 4s 1921/J — J/1,211,000 603,000)| 94% Sale | 9614 Sale | 94% Jan. 4 4 Jan. 22 9474 Dec. 3} 98 Mar. 19 
Registered ____._-- July1921|\Q—- J} 43,000; 9,000)| 94% .'y eee 945% Jan. 2 9634 Jan. 27, 94% Dec. 21| 97% Mar. 19 
Ist & paren 4368 Ser A- 1961/3 - J 29 nen 4,000,|----- 9914) 9914 10034} 9944 Jan. 5/101 Jan. 20) 991% Dec. 22}101% Feb. 27 
ae sce Ot ke seel  § cndswehehhse SOBER ewaee S6anMiedacae wodad@ho bine Gucdsahetusad Maadedinadted wasade 
St Paul Minn & Manitoba— 
Consol mortgage 6.....1988/7 ee , © aeants 9044 ----- ree eae Sere epee Ise Mar. 4| 98 8 
oe nee i 16 19884 -J 1,000 BRR ee 111% i213% 120) 120/117 Jan. 13)117% Jan. is ato Jan. 20|122% July 27 
Rehiced nt to gold 4348-1038 J - J 2,000) ~ 5,000 100% = sass 101 10234 100% Jan. 810114 Jan. 25/100 Dec. 14/10314 July 9 
Mont Ext i Ist gold 4s- 1937/4 -D 22,000 777777 91% "2h “91% 95° | 9214Jan. 5) 94 Jan. 20 ] $3, Zea. 32 95% July 20 
Pee Wa sickeel choke hlewade SRGUMieue ss weiaddiuancaw bivésalacoded danke r Be 
my pt 19403 - J} __---- tt IPAS Seb edlowaas paasobases oketadhoa saa. boson il ipthecn cate ali 
E Ry M No Div ist g 4s.1948/A-O} ------) = -_..-- | WP cence te Retepeetess magne 94% May 7| 95 May 21 
Minneap Un Ist g 66....1922\J -— Jj ..----||  -...--||----- ----- BBM eGR pate. ection F |110% } ond 22)/110% Jan. 22 
Mont ( lst gu g 6s ioe. 1937/3 ~ ; ‘sestead Snemnaee | | pees SE TE Rinne achatodinibinimd emit \121}4 Apr. 4|125 June 3 
egistered -......... — ae LK ateet Beans esbuilennce coastleccess cdcnselncucna conde teen esd athe aendes 
Ist t guar F gold Tehecd 1937/4 - : nese . Cee 200 ----- ML. . peediibtbesa osdedibbinen boakaa 106% Feb. ~4|i07°"” Feb. 
eee eweee 19 = ------!) ied Ce ee ee 
Will a + Ist ma §s...1938|\J -D} —-.---- intend 10234 ..... BORER ctiscaladicace cccdddlcdicces 6b06edRReaee Enenéelenbned 66645 
Greenbrier Ry. es & O 
G&ShI 1st ref & ter 5s Feb - | oY ae 8 000) 89 92 88 | er ee een ee 89 Jan. 23) 92 May 2 
ree eee ..ccuull 8 snaweglivadioe Sereilcacce snoenls4sbee.enednale nace c. <= s <ceeees Geldeeeeer 
H”* Val ist con g 4346... 1988) - : 13, 000 8,000 93 94 944% 95%) 93% Jan 7 95 Jan. 26 9856 a + 197% — po 
EE in ct enim aan a haere ee | en ee. a ee an. an. 
Col & H V Ist ext g 4s._1948;|A-O Fe eee || 83 8514] 831% -_--- Jan. 41 66356 90R. DGascenk nave csieinasceiacsace 
Col & Tol ist ext 4s__-_- |” ee | eee Line is Sel enon, oeheelebasne ocomtgiadeen baated 904% Mar. 3; 90% Mar. 3 
qommronic. SeNYNH&H 
H & Tex Cent. See So Pac Co 
pO EE eee! ee | rn | es | er Re, eae ee eee! eee ee 
llinois Central—ist g 4s..1951|J - Jj) ------|) ee) SBE cceou oe ee Se ee eae | 94% Jan. 12 97% July 22 
Bemitered .. .. .c2.cnces | ee a | ere Si te ae a re ee ee Missa Cheat 
mw pacnescnce 1051/5 -% 5,000 1,000) 7844 ----- a? opus 8% Jan. 11) 7834 Jan. 11) “78% Dec. 22) 85 May 20 
ea ntunenns <a sestsel «ndachl | REE! |S ay ee, ee ae RRR SP pre Dee ty po eee 
Extended = g are. ~~. 2ee o-% ncien 1,000) 7834 80 FREE wicrdletaeves Kenbedlogesuad cuveell 78% Dec. 22) 78% Dec. 22 
egistered _......_-- Ma  ssegadl § essed liven dnketiecsa cava’ iétceed eakGx{alecasve <xcawleneaael saakeeendsde aan 
ist gold 3s sterling. ---- Sl errr Bornes: Denese sue eliaisace acer K60= 4, cnwteglp isin <4 anew gall emmehemiicaalbnei amma 
Caeterns a gold “..135% aia 17,000 4,000) 85 86 636 aicuc 86 Jan. 7) 8734 Jan. 20) 85 Dec. 24) 93 Feb. 13 
ermeered .......... a :0/eet §€=«—6necuelbekeé Abdenl na nad. ack <n tema 6 a.56sbsal aan ys aalen tele beecen heise 
ist refunding 4s__...--- 1955|M-N)| 150,000) 42,000) 85 86 87 Sale “85% Jan. 8) 87'4 Jan. 18 | 85 Dec. 21} 94 Feb. 27 
Purchased lines 3%s__..1952|J -— J) ------ GL: | SE ETE. RRS SN, (ve Se SEER, “A | 79 Jan. 21) 82 Feb. 9 
Colltrg4sLNO& T_.1953|M-N 1,000) 1000) G6 sesse 864% 87%!) 86 Jan. 25) 86 Jan. 25 | 86 Dec. 30) 91 Feb. 17 
Registered --_...-.-- 1953|M-N/ -.-..- he: leones 9534] _...- | SN Neen pape | 84 May 5| 84 May 5 
Cairo” Bridge gold 4s__..1950|J -—D Fone! Nn6tss DURE nepwa meen 864 Jan. 37, 8614 Jan. 27! 90 Apr. 27) 90 Apr. 27 
Litchfield div Ist g 38...1951|J - J} ~.----- eer Diaane tpshldgaes wdseladeone, ascbselnannsdid ened | 74 Feb. 25! 74 Feb. 26 
Lou’y div & term g 3/48- 1953|/J - J) ------ | sual | 77 ----- oT) sdceiaiaak einain | sensed. dowmdiianad pebaaiindalinats 
SS SES 53\I - J} -.----| inwesinnnn’ nehdtlenate aehsdiienad wo«kiok Joncsce ca-éselionncey atnenulacaees waenee 
Mid e Div regis 5s__--- 1921|F-A| __.--- | t6Rand heptllasibe debabiencese s6skeu locecce oondsisepeoon npocesiagncqu ences 
Omaha Div Ist g 3s____- S| eee enene seeselecose aasceleccens ecccce |------ ------ | 71 Feb. 5) 724% Feb. 11 
St Lou Div & term g 30... 198117 = J cocces a. § eeepas ewene eccesleccce cooce wa-n-- -----0|------ ------||---2- ------]------ ------ 
Registered _.......-. 1951) - Jj -.-.----  . heen Feanca sencelegeoe caanelececos evecis L keene dcnibaabohel mndaniieead ames 
“= d else ll 8 i Feet ae sntkeeh  seacas 176 8 ancce a) caumiinaradae aicabicd lesence sacans ecanee aeccus|seeeeu .cooese 
er 951\J - Jj ------ fy? ween DkteGh KMUROS aenas Sedbadiabscees oaceke lutnass onedcuebebemateseghsanded aouwe 
Springf Div ist g 346.1961 ; - ; iis tale f eeceee || 77 ----- SS sedebhedness shades eT 78% Mar. 6) 7854 Mar. 6 
eemeered ........-« os Fea nie anaes andes Web etheaccns senda ey a lngsnen,csvegglonccon. s5eege 
Wises Lease Ist g o.. 5-2 onsen : |. | ane | bie Sebel tiwds onaaebkbides 66ccabbstates weeken | 90 Jan. 26) 91 Feb. 24 
_ ..,. roe 7 isctan  saenll a a) rs See caecns éceceel edness ebenndl aaushel Raehee 
Belle & Carond ist 6s...1923)J -D| ------ | cceaun \|----- -----|----- -----|------ ------ TE EE er Ses ke Ee 
Carb & Shaw Ist 4s g-..1923;|M- 8} ------ 5 0 awewes Joceee cowcslenses sesee|osce-~ --0-0 SHY POR legnoce, govecelenqeen,cesens 
as AL! O gold 5s-_- “ee ; 4 atcase . acntes lensee snace 3 he ee = Ree Tere 108 Mar.12,110 June 23 
re SE «sstectl 8 =«acanon leeeee COseelanece Ganbsleccase coasse Sbeecs asadaslecaned Seeceeloscsce 660000 
Gold 34s... -------- ES Beeeee Bpaaaat: Riaatn ntectlageet soedhlancsve senses nanece 5--05¢hbeeave a eneneiaaeass aaaees 
Registered _____..- Se sen | Mittin Shattidaste suedbliecudes ontece nogad = ascccllegeene sacesclegcson, 25ense 
Joint ist ref ser A Se. . 196311 -3 215,000 11,000) ee GOF6 wasss 984 Jan. 26; 99% Jan. 29) 9714 Dec. 12/ 99 Dec. 18 
Memphis Div ist g4s.1951)J -D) ------|| = ------ ewewe aeecclecnnn snecc[ee enna con eeelecnene o--ccllewccce coccce|cocces eoccce 
St L So Ist gu g 4s_...1931|M- S| ------ 5 pemein eaees 9544|_..-- DOP nedwde swedceclscaces dncdesiebacse G060anlenaned bndee> 
Ind Bl & W. See C AS I eS | | 
Ind Dec & W. See Cin H & D | | ’ i s 
Ind Ill & Ia Ist gold 4s__..1950|/J -— J om °" ‘cacabe 8514] 85% 87%! 834% Jan. 15] 84 Jan. 15 864 Jan. 9 88% Mar. 25 
Intern & Gt No—Ist g 6s_._1919;M-—N 5,000 | a A rs 100 Jan. 25:100 Jan. 25) 993g Dec. 29|104 Feb. 26 
Iowa Central. See Minn & St L 
Jock Lans & Sag. See Mich Cen | | inp 
ames ¥ & Clear Ist 4s, 1959 ($e — J----- ----- Jewewe cncccfarccce ccccccleccoss socces || 9144 Mar. 12) 92% Mar. 3 
a ee | i] I| 
Kin Mich. See Tol & O C } | i 
KCFtS&M. SeStL&SF i i] i} 
Re Mahe Ba SSS E a | 
Kan City South Ist g 38..1950/A — 4 24,000) 8,000] 66144 70 | 67144 68 | 67% Jan. 19] 68% Jan. Lo Ban § Nov. 72% Dec. 11 
0 Sey SE” fnseent 4  eawaseheeeee Gkeeblesece a66cblusgcss_sesis alcodena sostndleganesseonselonednd Bbtoee 
Ret é& imp & Sai acataiiacll A = 1950 - J 85,000 37, 000, 87% 90 91. Sale | 89 Jan. 18} 9114 Jan. a 8834 “Dec. 14 9844 Feb. 6 
Kansas C om ist 48....1960|J - J| -.----| ,000|_...- 9234|_.... De Sir ise wscksibaececdmenwee Nov. 30} 954% Feb 9 
Kentucky Central. See L & N i | | 
Knoxville 4 Ohio, ‘See Sou'Ry| | | | | | 
noxville | | 
Like E &W ist gold 63 1937 goa) ------ gael A a 100 |.-... 199 |...... ..---- aS.) ee Jan. 20'103% Feb. 17 
DEE Pi nescscencateee “Gl saccce era ices gy ere | ae Se = 
North Ohio ist gu g Sa" 1946 a= eae: . |) ese SP. lances OS eeeegueee | a ee Feb. 14, 98 Feb, 17 
LSh & MichSo. SeeN YCentJ —-— J) 1,000 10 1000 | 99 1014%4,100% 101%) 99% Jan. 20; 9934 Jan. 20 | 99 Dec. 19 101% Feb. 26 
Leh V (NY) ist gu g 4148. 1940 J ee <ceaen Bees: bo Ap. wag pbe~ Retetperetiee Reece 101 July 27/101 July 27 
Registered -..-.-. =. 40M-N) 2222: ieee | vainad, aia OD: geiiisanacn xooden | “SN AOE: | 8736 Feb. 19) 90% May 11 
} 
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FEB. 1915.) BONDS—STOCK EXCHANGE RECORD 25 
Int. | Sales in Sales in PRICES IN JAN : ° 
BONDS ites ee. ANUARY RANGE FOR YBAR 1914 
N Y STOCK EXCHANGE) tod. | 1915. Jan. 2. Jan. 30. Lowest. Highest. Lowest. | Highest. 
3 x Bid. Aek.|Bid. ices. " Sale Prices. , Prices 
Leh V (Pa) gen.con © hens 2003 “— me sk.|Bid Ask.| Sale Prices Sale Prices. Prices. Sale . 
en consol 4748- - - ---- - ~ ’ 3,000) 9634 97%) 9614 -.--- 9744 Jan. 15) 9744 Jan. 15) 9614 Dec. 9) 9954 Apr. 8 
v*Tegistered ist gu g “<3 :- 4 1,000/ -..-.. 105% ----- 106% ----- 10534 Jan. 4/10534 Jan. 4'|/1105¢ Mar. 19/111 ar. 19 
Leh V Coal Co ist gu g 58-1933|J - J} _____- ~ nn abOLSe 108810114 > 01-7 27" ee ee ee 
Registered ----.--.. ~~. 933/\J- J) ------|  ----..||----- ee 2 ee ee pte Paget Stan! ich 
ey ee Paste ae 8) se] [aig occpa> ef SSS al eae 
—Ist gu g 4s. -- - 2 scatech seeese GENE sibcecKk GE Backdlesccaa codtddivlssct ee o : 
aA cate lama ita Bi esae poet an mnened we __ stete|escens eeeeee}---- 8814 Feb. 26] 88% Feb. 26 
Leh & Hud R. See Cent of N J RS RR Se a oO 43 
Leroy & Caney Val. See Mo P | 
ton Ie er oe i ly 1931 J | 
ng Isl ist con g 5s_July oie wseeehs| spisacibeedd waeswa. +20 Jee... 2 eek: = Te 
ist cons gold 4s.. July 1931/9 3 aa asaaaieao" am y pebee npn Heo: selene oe, . ee 
en gold 48_--.-..-..- - 4, 2,000)| 84 87 | 86% ____- 8754 Jan. 25) 8754 Jan. 25) 8514 Dec. 22) 9214 Feb. 18 
Ferry gold 414s__-.-.-- Tee - cateea  § <.caccliibies oxaa ee . % 
 t tepwoppanmn weaaig—D)2o22f2o2c2afc2c2 ec) eietinnns Manna pape ten ms: elle cone bE 
n Pp Tegeeper: RRS Seg Seer i ee Seg. bre ues to 86 Jan. 23) 8734 Jan. 26 
Deb gold 5a........... 1934|J —D 6,000} _.....) SE. saan | Pee 95% Jan. 21) 95% Jan. 21/100% Feb. 5 194°" Feb. 28 
Guar nl ow | _— 2 H eeestisCms ew MEE cacne rr 84 Jan. 13) 84 Jan. 13) 89 Jan. 5) 92 Feb. 6 
N YB & MB cong 58..1935|A - O scons eosccet BOM) Uicuaa-aacuclecaace conncalduceod 2sckccee a= 
Fs sy foes Bees SE ceies iene ccabiaiacine: Nema angepemiss aimee ects 1OsSs yan? aaliceis ee a8 
NShBch Ist con gu 5s Oct’32\Q- J) -.----|) 100% ..--- ae Weceepottete erg: Goes 102° May 6102 May 6 
Louisiana & Ark Ist 5s....1927|/M- 8S} ------]})  ______ii-e ee | ES EE ba RO Pega: SL 914% Feb. 27| 914% Feb. 27 
Louisy & Nashv—Gen g 6s 1930|J -D 2,000} —______ 110 115 {111% 115 |110 Jan. 13)112 Jan. 22/111% Jan. 9/115 Mar. 25 
Gold &s.........--..-- 19S7i|M—-N} .....-/)  _..... 105% .-..-- TS RTI AR: erage sor 105% Jan. 2/110 Apr. 21 
Oo eeeiatered eee be rye) - 7 178,000) 72,000|| 92 Sale 94% Sale | 91% Jan. 4) 94% Jan 30 o38e aly Pe 9656 ad 8 
a, aa —~ Sl wenn ee 1) mellem een eo eee Eh samaelandaade, nostsabacdcaah, eatheu ar. 5 une 4 
Coll trust gold 5s_------ 1931|/M—N 2,000/ =... -.-||----- ----- 103% ----- 1034 Jan. 12/1034 Jan. 12/105 Mar. 18)105% Apr. 11 
PO SOY eee ED eee eee Sea itl sediitnmmnre: dottiabaannl' aia 108% May 26/108 ay 26 
Louis Cin & Lex g 4448s.1931|M—N| ------!) = __ Le a at Pe a ca ae ae 100% Jan. 281025, July 8 
NO&M Istg 6s_-.-..-.- 1930\J - J 3,000);  _ LL 1134115 |114% ____- 113% Jan. 98111356 Jan. GRicscuax cacccelc es ae 
Jt eee PE «castesl cdcseckoshan éneus a. Be ee. cablbiihccaat same 111 Feb. 18/111 Feb. 18 
BESO ae gta——-Fehl= 8) iano) OO RE Oe on aa aioe Waa Hike HO ee 
uis Div Ist g 6s_..- - 00) 8 _Ll E -cne | ee 106% Jan. 8/10 an. 27,108 eb. 17/108 eb. 17 
Ati Knox & Gin Div g 4a 1958|M-N{ 28,000 3,000 | $258 ~sa-- Be eee Me eins t a Gee 
ox n Div g 4s ~ ,000) 2,000) 854% 86 | 88 89 85% Jan. 4/ 88 Jan. 28/| 85 Dec. 16) 90% Mar. 21 
Atl Knox & No Ist g 5s_.1946/J -D) ------||) _____. | ier 167°? AY Seas = pages. oe ee eee ectee pe RR 
Hend’sonBdge Ist sf 63g1931|M- S$} -.-.-- . 8 oaeenn eesn= snake | RS REE HMeREC eS eat '106 Jan. 16106 Jan. 16 
Kentucky Central g 4s..1987|\J — J 1,000) 9,000) 84 9014! 86 89 86 Jan. 11} 86 Jan. 11 84 Dec. 9} 90% Apr. 23 
L&NMob&M Ist g 4448.1945)|M- S| ------ oo tenn. eam es beeen Host 2-74 B 1100 Jan. 29:101 May 2 
L&N -Sou Mon joint 48_.1952\J - J 2,000 1,000)|----- 80 | 80 83%! 79 Jan. 18) 80 Jan. 18° 80% Dec. 21) 85 Apr. 24 
Registered ._..-- July 1952 g - J weeeemh §  «ccaau RIE (re Re tm leasoce sevesaiaccach soaking REE SS 4 
N Fl & Shef Ist gug 5s..1937)F - A) ------/ 9 ____e. 10044 ----- MDE candies Lecumed eaneethtes sul awa 10434 Feb. 6|106 July 28 
Npt&CinB gen gug 4448 1945\J - J) -.---- S ile ccdh thtelieah tikes. onnoe.aneuek Gkncut cee lg Dec. 10}100 Mar. 17 
Pens & Atl Ist gu g 6s_..1921/F-A ae ee 10734 109 10834 1093¢/10844 Jan. 2210814 Jan. 22/1085 Jan. 16/110 May 5&5 
S & N Ala con gu g 5s...1936/F - A}; ------ i ee FONE MIRINOE TG nein nck neu. sekectbssnc okt 10544 Feb. 9/107 Mar. 9 
Gen cons gu 50-yr 5s..1963;|A-O; 49,000) 17,000; 994% 9942/1013 102 | 991% Jan. 4/102 Jan. 27) 9814 Dec. 3/105 Apr. 1 
Lou&JeffBdge Co gu 5 1965 eee eudecs od eeceee loikisae Be. tesuce i gC re: Re ee ! 83 Jan. 9] 85 ar. 13 
Miaboning Coal. See LS&M So i 
anito S W Coloniz g 5s_1934;,J -D) ------ ee Ore Ss ae Oe NS cuais dhe ueete meek aaalen 
Manila RR—Sou lines 4s_._1936;M-N| ------ BPO Ares eee oe Suge: Conia oe Pisces chstutidduacn meee 
McK'pt&BVern. SeeNYC&HR| } | 
Mex Internat Ist cons g 48s.1977,;M- S| ------ es ee SS eee ee E.cenee ecevenensace Gheube 
Stamped guaranteed__.1977|M- S|} ------ eres en ES SS RT RRO Ee listodcd dceetladshen ahaa 
Michigan Central. See N Y Cent ! H 
Mid Term ist gsf 5s_.-.1925|J-D} ------ ee 3 TO ioe See ee Ne. eet outed sdnahbheaneek manda 
Mil LS & West. See Chic & NW | | \ 
Mil & North. SeeCh M & St P I i i} 
Minn & St _L ist gold 7s...1927/) -D} ------ ieee: neue DS a ee ee ene ee Ne one 
Pacific Ext 1st gold 6s..1921|A-O} ------ Ree Lae Bk Be ey Soeesqeer Meet oot Qer rs ae.  Se 
ist cons gold 5s.......- 1934|M-N;} 14,000 2,000)|----- a 88 | 88 Jan. 29) 89 Jan. 22) 89 Jan. 2| 94% Mar. 16 
ist & refund gold 4s_...1949,M- 8| 56,000) 65,000 40 Sale |4014 44 | 40 Jan. 2| 4734 Jan. 22| 40 Dec. 23; 61 Jan. 23 
DesM & FtD ist gug 48.1935J —J| _-._-- - ao Denes hos | BE Sodgee ks abe’ eh. | 60 May 27| 69 Jan. 
Iowa Cent Ist gold 5s_..1938|J —-D 9,000) —______ Se aibae 85 | 85 89 | 84 Jan. 20) 85 Jan. 22! 88 Jan. 9] 94 Feb. 24 
Refunding gold 4s....1951;M- S| 216,000) 15,000)|----- 40 |\40 41 | 35 Jan. 12) 45344 Jan. 22) 39 Dec. 23) 57% Jan. 23 
Minn & St Lgu. Se BCR&N | | 
M St P & 8 S M con gold 4s! | 
stpd payment of int gu-.1938'J -— J 9,000; _.....! | 8944 93%) 92 100 | 90 Jan. 4/ 9234 Jan. 25) 90 Jan. 2) 95% June 10 
St P& SSM & Cent Term) } } 
ee een ee ee ae Set lee eee >! DS mshi Kedbedididaiil tesla 
MSSM & Atl 1st gold 4s | | 
stpd payment of int gul926J - J) ------|) = _____e saan De liesks sxaebibackan snciiies cee Ritbine sopiembalshe pemede 
Minneap Un. See St P & M| \ |! 
Mississippi Cent Ist 58....1949, J - Jj} ------]) __--.- : eee 6 ese Riecécie sadancieasaun sue | 91 July 29) 91% Apr. 23 
Mo Kan & Okla. SeeM K & T| | i 
Missouri Kansas & Texas— | i 
Spe Gis nanactqeces 1990, J -D| 55,000 ST GOOIETe = a a50 79% Sale | 75 Jan. 18) 79% Jan. 30| 75 Dec. 1) 91% Jan. 27 
| eee June 1990 F- A} 38,000) 8,000| 55 Sale | 57 57%) 53 Jan. 11) 58 Jan. 20) 52 Dec. 4| 77 Jan. 29 
ist extension gold 5s....1944 M-N ma. ceases a a 98 | 89 Jan. 22) 89 Jan. 22| 90 June 23) 99 Feb. 9 
ist & refund mtge 4s__..2004 M- S 17,000 5,000; 4934 -.--- SiG .ncun 49 Jan. 11),4914 Jan. 4]! 48% Dec. 3 71 Feb. 24 
General s f 44%4s__.-.---- 1936|\J - J * ere lewece 72 Ghewe 691% Jan. 27| 69% Jan. 28) 70 July 17| 85 Jan. 27 
St Lou Div Ist ref g4s-.2001|A-—O} ----..|) 9 loo oo- Lesaan S0bedsgsce windUabhas oncuullseoond. stand | nensie dpbechitennin smmae™ 
Dal & Wa ist gu g 5s...1940;M—-N; ------]) = ___eee eee FO. cccbdhetesics scccdeleesaud ©20 eh eebaeee teeees lesneae Genece 
Kan C & Pac ist g 4s...1990 F-A|} ------||) _____- Deuees Gnebtisesan coatibeoane. acneedinnh cat Jeane || 78 July 3) 82 pe. 15 
Mo K & E Ist gug 5s...1942,A-—O} —-----|| _____- eee eee Seep cin gon pre 103% Feb. 24/104 a 
Mo K & Ok Ist gu 5s__.1942;M—-N; ------|| _____. Seen 9154)____. a Se Sey | RE ee || 9654 June 18) 98% Feb. 27 
MKAT of T Ist gu g 58 1942;/M- S| 14,000) = -___7- Soned 8244, 83... 80 Jan. 19| 85 Jan. 29| 90° July 2] 96% Mar. 19 
Sher Shr’v & So Ist gug5s’43\J -D) ------)) = ___e a eee: ree ee ee aeee ey liddoda secctulienean Semeee 
Tex & Okla Ist gu g 5s..1943;M— S| —-.--_-|) ______ eee a RE one: ieee ote AE || 97 Jan. 6) 99% Jan. 13 
Mo Pac—lIst consol g 6s..1920)M—N 27,000 35,000)|..-.- 1004%)1011% 102%4| 9934 Jan. 15|10114 Jan. 21/100 July 30/105 Jan. 30 
Trust g 5s stamp...Jan 1917;/M- S| 59,000 4,000| 90 91 | 91 94%4| 8934 Jan. 12) 95 Jan. 27 88 Dec. 2) 98% Feb. 20 
Registered ....-.- PR SS Pe ene ne” ES aCe: Pe Bre, | reer Pea ey ee 
1st coll gold 5s......... 1920/)F -A 10,000 17,000) 8434 88 89 90 90 Jan. 19) 9044 Jan. 21! 85 Dec. 16| 95% Feb. 27 
Registered .........-. ee Cl sadene 60g tke ae es ee. ae ES fanwede seuntglasebah basen 
40-year gold loan 4s__..1945|M— 8} 371,000 378,000)| 40 4244) 441% Sale | 3734. Jan. 11) 49% Jan. 20) 36 Dec. 3) 66% Jan. 23 
Ist & ref conv 5s.._.-.. 1959;M— S} 502,000 244,000)| 387% 3934) 41% Sale | 38 Jan. 15) 47% Jan. 20| 36 Dec. 1| 77% Jan. 24 
} 3d 7s ext at 4%-.-.-.-.-- 1938|M- N 2,000} _..... deeces $6008 nnees o00es 78 Jan. 20) 78 Jan. 20| 86 Jan. 12) 86 Jan. 19 
Boonv St L & § ist 68.--1951/F-A| -./-..|| 9 777777 Does eaiedlanees calmublenocs ct adie sac Reityperlae: tc. Meg x Aon 
Cen Bch Ry Ist gug 48-1919/F-A| __----|| ____.- | Saab i eee gy Petegge tae opm a> || 88% May 29] 9234 Mar. 20 
Cent Br Un Pac Ist g 48_1948,J -—D| -.--__||} _____. Re Se Sn a a Fecccce cucscelasacdd Speeee 
ay ye pe I EY errs eee aes See ae Sa Se Lowewdé daskhedlotideahd aoumne 
Pac R of M Ist ext g 4s__1938/F -A erry SEX onwecs 87 90 86% Jan. 26) 86% Jan. 26| 89% June 30) 90% May 28 
ee ee fr 66 lo Eekese bbbenicnace mabbdilenann eaesedinneaad bbheul || 9744 July 11/100 Jan. 6 
Sst Bide tetasi|A-O| 51,00 i 00 16 Jan. 25) 9734 Dec. 7|108 Feb. 9 
en con ry g 5s. - 51, 12,000) 98% 9 98 994) 9734 Jan. 15|101% Jan. 23 ec. 7/105 e 
Gen con stpd gug 58-1931|A-O| _./-__| 7 Riches Siiaséikiiees Khabaan aa neniigitinesic tein 102°" July 15|103 Feb. 3 
OS 6 2 oe ©... =a 25,000 22,000); 64 67 70% 71 63% Jan. 14) 71 Jan 22) 65 Dec. 14) 82 Jan. 27 
egistered _..._... 7. . ennedeal aadiecallddeee anctdlecoscs Shedtlicancce, cusdWahencccusk+iwueieneeeeee 
River & Gulf div 1st g 4s’°33;/M—N 7,000 _— 67% Sale |____. 7144| 6744 Jan. 8) 6734 Jan. 2/65 July 30) 81% Feb. 10 
Ve Pe Cre C2 sscaash 86 cuddsceldddes 6606s sccce Shosulicanccs cacccdidccese &5sasuameane obeeee ees 
Mobile & Birm. See South R | 
Mobile & Ohio new g 6s_..1927|)J -D) ------|) _.--.- ET a ee Pe ey 113% Jan. 6/117 July 8 
lst extension g 68 July 1927\Q-— Jj) ------|}) _---_- wee. . «agen re eres oe ee ee \112% Feb. 21|112% Feb. 27 
i General gold 4s__....-- 1938|M— S$ 1,000 6,000} 74% 76 ia 75 Jan. 14) 75 Jan. 14) 75 Dec. 18 Mar. 6 
Montgom Div Ist g 58..1947;F — A} ------|}) = _-- ee Rcanas Bee SU MP” Ancutca cecmceieceasn sana 104 June 11/106 Mar. 12 
St Louis Division 5s....1927\J -D| ------|| | ---.- PICT Hey OM aapee wepeee Tea Wh. . EP GOVE wring 
St L & Cairo gu cS... J-J Dek... emeban j----- GT lixnus.aeent 87 Jan. 14, 87 Jan. 14 88% Jan. 10; 91% May 5 
Collat trust 4s. See Southern Hi 
' Mohawk & Mal. SeN YC &H | \ 
Monongahela Riv. See Balt & O | 
Montana Cent. SeeSt PM & M 
Morgan’s La&T. See So Pac Co | 
: Morris & Essex. SeeDL& W 
. Nashv Chatt & St Louis— I 
‘ Ist cons gold 5s-__-.- 1928/A- O 7,000 11,000) 10344 ..-.- 105% 10534|104% Jan. 12)105% Jan. 29,103 Dec. 10\108% June 23 
Jasper Bch ist gold 68..1923,J —- Jj) ------|)  -----.||----- -.-..! 106 14 Sceteinnngen cochnelaciunatkeni NOOR sak 24 OS: go 
i McM M W & Al Ist Go..-1917'3 ~ ; etsccel] - -euececiincoge Uucee sea suadUleseess 665ESSECZES caccte 10334 Jan. 19/1033 Jan. 19 
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BONDS—STOCK EXCHANGE RECORD. 


[Vou. 100. 








BONDS 


Int. 
Per- 


N Y STOCK EXCHANGE) iod. 


PRICES IN JANUARY. 


RANGE FOR YEAR 1914. 





Lowest. 


Highest. 


Lowest. Highest. 








Nash Flor & Shef. See Lou & N 
Nat Rys em pr ef 4 i. 1957J - J 


Guaran pe ey 48s..1977|A-—O 
a ge gto ig 4958-- 19804 -J 
we consol gold 4s_-_---- 2 ated 


N H & Derby. eo eN Y NH 





lew R. ee NY Cont 


’'t & Cin B’ge. See Lou&N 

ob & Chic Ist ref 5s. 1960 

NOeN a prior l’n g 6s_Nov1915 

New Orleans Term ist 4s_.1953 

NYB&ManBeach. See LIsl 

N Y Central & Hudson River— 

Gold mortgage S}i6..-~ 3007 
Debenture gold 4s_--.-- 

A Ss ait lilicanad ak 19 

30-year debenture 4s_-..1942 

e Shore coll g $750..t585 

stered __..._._-- 199 
JPM &Coctfs of dep-_-_-_- 
Mich sees ett g S740. ~ 5a 


Die Z Zeta 


@ 
oles + ah 
1 














998 F — 


Creek ist gu is. 1936 J - - 


1936,J — 
BchCr ex Ist gu g34s Feb ’51|A-O 
Cart & Ad 1s eg M...100ih - -D 
Gouv & O ist gu 8 g 5s_..194 
gu 


Moh & Mal 1s 


J-D 
g 4s..1991|M-— § 


N J Junc R gu ist 4s__.1986 PR - 


Sf S Baten ¢ 8348.-.2 
R PT ta vnkue das 
N Y & North Ist g 5s__- 
NY&Put Ist con gu g 4s- 
Nor & Mont Ist gu g 5s_1916' A- 8 
Pine Creek reg a 6s..1932 J -D 


oo. Sh 


192818 
i993la 


RW & O con I Ist 5s_July 1922 A — 
5s..May 1915|F - 


RWeOTR Fite 5s. July 1918 M—-N 
Rutland ist cons g 44%s_1941\J -— J 
Og & L Ch Ist gu g 48.1948, J -— J 
Rutl-Can Ist gu g 4s. _1949 
St Law & Adir Ist g 5s__1996 
i Ye 1996 
Utica & BIT Riv gu g 4s..1922 
las Sh == > 8¢g wi. .5e 7 -D 


1997 
Tibastons gold 4s__.1928 


M-S 

Registered 4s __...--- 1928|M-— S 
a a gold 4s...-.. 1931|M-—N 
roy 2 TS 1931|M-—N 
Kal A & G R Ist guc 5s_1938|J - J 


Mahon Coal RR Ist 5s__1934 
Pitts & L E—2d g 5s. Jan1928 
ha McK & Y Ist gu 6s. eae 


McK ok a Belts V ist g 68.1918 


Michi Central 5s.._..1931;|M— 8 
Reg Se: 1931 7-5 
i Ea aS ee 940 
Jack L & 8 gold 3%s_1951|/M- S 
ist gold 3%s___.-_-- 1952 M-N 


NY hic & St L ist g 4s. 1937|A - 
Stevens de a A-O 


Sere SED ER 361\/J - J 
N Y C Lines oe _ oe 1919 M-N 
Equipment 5s-_--_--_-- 4|M-N 


Equip tr 4s Ser B.71915 
Y Connect Ist gu4%s A 1953|F-A 
greene, L. See Erie 










Non-conv debenture 3s ’54/A— 


Non-conv debenture 48_1955|J — J 


Cent N E ist guar 4s_._1961|J - =p 
Housaton RR con g 5s-.1937|M—N 
N Y Prov & Bos gen 4s_1942;|A-—O 
N Y W’ches & B Ist 444s1946|J — J 
aa et? con coup 5s_1918|M-—N 


Prov & Springf Ist 5s _.1922 
Providence Term Ist 4s.1956|M— 8S 


Y Ont & W Ist g 4s June 1992;M- S 
Reg $5,000 only.._June 1992)/M- 8S 
General 4s 55|J -D 


Registe 

Div ist & gen g 492721044 J- 
10-25-year conv 4s_..1932/J 
10-20-year conv 6... _ 


Ca rn & ¢ ist gu g 58.1922J - J 
Scio V & N = i eng oe. 3 ise? M-N 


Convertible 4\%s 
Poca C & C joint 4s_- 


Northern Ohio. See L 


Rock Beach. See Lo 
Susq & Western. See 
orf Sou Ist & ref A 5s_..1961/F —A 







North Pacific—Prior 4s___ top7 Q- 
Registe 


997\Q- J 

047. Q-F 

Registe an 2047; 

St Paul-Dul Div g is...1996 J - 
stered 1996 


CB&Qcolltr4s. SeeGt Nor 


St P & No Pac gen g 68_1923 F-A 
Registered certificates 1923 
__8t Paul & Duluth Ist 58.1931 
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- F 


Sale Prices. 


101% Jan. 18 
100% Jan. 8 
“90% Jan. 4 
a om. @ 
90 Jan. 4 
103 Jan. 2 























Poa 


89% Jan. 7 
88% Jan. 27). 89 





63 Jan. 11 
72 Jan. 19 
72 Jan. 18 


63% Jan. 28) 
103% Jan. 2 





Sale Prices. 


101% Jan. 
100% Jan. 


92 Jan. 20 


“79% Jan. 29 
“93 Jan. 22 
“92 Jan. 26 

Jan. 14 


64 Jan. 22 
72 Jan. 19 
72 Jan. 18 
64 Jan. 7 
106 Jan. 23 


Sale Prices. Sale Prices. 


3934 June 25) 58 Jan. 30 
01 F 2 

















72 Mar.17| 75 June 


92 ay 15; 92 May 15 


116 Feb. 6/116 Feb. 6 
2;:105 June 20 
99 an. 8,100) Mar. 12 


wwe eee Hee eee memes oes 
ee ee 
ee ee eee ee 
wee ees eee eee lowes eoesee 
ee ee eee 
ee ee ee 


107% Apr. 23,107 Apr. 23 
105 Apr. 18/105 Apr. 18 


meee eee ee el mw ee eee 


105% June 9/105% June 9 
103% May 7/1034 May 7 
- 6| 87 Feb. 6 





: y 
99% Dec. 16) 99% Dec. 16 
83% Feb. 26) 83% Feb. 26 


92 Apr. 7| 97% Feb. 6 
100 Jan. 26:1014% May 6 
July 


116 Dec. 21/120 14 
118 Feb. 2120 July 
92 Dec. 1| 96 Apr. 18 
May 28) 94 ay 28 
86% Dec. 19) 91% Feb. 11 
101 Jan. 13)103% Mar. 23 
96% Dec. 10/1054 June 23 
98% Dec. 3/105% June 12 
86% Dec. 4| 90% Jan. 





4 Apr. 1 Feb. 
90 Jan. ail 90 Jan. 2 





S itatiiiaiiee (1 i ee ee ee | atta -—<-<<-<—= ener eee oe eee 


111% /}109% Jan. ne 10934 Jan. 27 


(110% Jan. 26 21396 Apr. 22 
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BONDS Int. | Sales in Sales in PRICES IN JANUARY. RANGE FOR YEAR 1914.6 
Per- | January || December . 
N Y¥ STOCK EXCHANGE! iod.| 1915. 1914. Jan. 2. | Jan. 30. Lowest. Highest. Lowest. { Highest. 
Northern Pacific—(Con.) $ $ Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
St Paul & Duluth 2d 5s.1917|A -O Ey pies SOUR icone 100% Jan. 23/100% Jan. 23/101 Feb. 4/10134 May 27 
eee ere: of 6—=6lC a caeenes waamelococd ebeeliaesdua sasbacloucdacoccucae 87 Feb. 6) 87 Feb. #6 
Wash Cent Ry Ist g 4s. 198819 - wesasdll  cacceallecece comenlsnecc cobsshoc ccd coca, check oc 
Nor P Ter Co Ist g 68_-_.1933,\J - J) ------ vO ee ei ae) een: ee 112 Dec. 29/1133 Mar. 7 
North Wiscon. See C St PM&O 
Nor & Mont. See N Y Central 
&LC p. See Rutland 
oInd & W. See CCC&StL 
oO n&Cal. See Sou Pac 
Ore RR & Nav. See Union Pac 
Ore Short Line. See Union Pac 
Oregon-Wash Ist & ref 4s_1961|\J - J} 15,000)  ___---. 82 84 | 85% ...-- 8344 Jan. 8| 85 Jan. 18) 88% July 9) 92 Mar. 16 
Oswego & Rome. See N Y Cent 
Ozark & ChC. SeeStL&SF ‘ 
Pxific Coast Co Ist g 58. 1946|J —D eae eer 984%| 9744100 | 98 Jan. 13] 98% Jan. 15)| 99% Jan. 2/103%4 Feb. 16 
acific of Missouri. See Mo Pac 
Penn RR Ist 4s real est g.1923;|M-N; ------ COON. is ti Deedee J xe Pebinsdees cgeseecetce 82.2 98 Apr. 29;100 June 30 
Consol gold 5s...-..... DT adwabel -§ - cadace e.  sében geet. -orenpgiepee: OUR ai a, cued 102 ay 2|)102 May 2 
Consol gold 4s____..._- 1943;|M—-N;} 15,000) ___._. O00. ccuctcshes osama 98 Jan. 29) 9844 Jan. 29|| 99144 May 25/100% June 19 
10-year convert $)48.-~ 39089 -2 811,000, 443,000}| 99% Sale {100 Sale | 99% Jan. 2/100 Jan. 29 4 a : 4 Des. . 
huwedmeted 1915|J — en OE eT ER Ee ME Sa ee ee a > 
Consol gold 4s.__....-- 1948|M—N; 66,000 76,000|| 96 98 97 Sale | 97 Jan. 7| 98% Jan. 23) 9644 Dec. 30/1024 May 16 
Alleg Val gen gu g 4s_._.1942;/M—S 2,000 1,000}} 924% ----- 93% 953%%| 94 Jan. 7} 94 Jan. 7/| 9344 Dec. 2| 97 Feb. 24 
Del RivR SP ee | AY ee Seen Sees DOM cacttiiaacad Larsdualecesd iacead 91 Mar. 2} 91 Mar. 2 
Phila Balt & W 1st g 4s_1943,M—-N| ------|)  ____-. OF snvese OF nadeweicces coos not. +d ko ees eaeneeeine eae 
re ee i cece. sccccelinccce cadustapnes cescblesbess 606466 beeuen secskaeened be0seeese aes 
ONTHE & Can Cees eal ccc eee hte ~Si-saes f= *--Serber--~ #9 ees eae 
an Co 4s a ens: eee f° Yeeereees gO Re 8 eee a Se! ere eer Pe a oe 
Pennsylvania Co—gu 448.1921) - ; 13,000 15,000 10036 asta = kale 100% Jan. 18)102% Jan. 29 99% ae oitat july 7 
Seal ik ch pa 1921\J - oeeesa 3,000 ye tidadi ask sctabainenned buccwa ° . 
Gu 3s coll tr Se ea rr Pees | PRS ES ie FSS io SSI a eR ee 841% Apr. 17 Jan. 22 
Gu 3s coll tr ctfs B___1941)F -—A| ------|) ___ -__||----- ----- DONG cc oteeease acccacbivieen eine ne 85 Feb. 2) 87 quly 24 
Trust o atte ge 34s_1916,M-—N| ------|}  ___ -- GUOE chachiiiae abbdtinbides cetdidiebiced wekaa 97% Jan. 13) 98 ay 18 
Gu g 3348 tr ctis Ser JE. tcoteah~- sacesaheceue ehaeel De nasetittsb«aa chssediucwcd candte Jan. 7| 8544 May 15 
Gug 3748 tr ctfs Ser D_1944)J —D) ------))  ______j]----- 85 83 el RSC p SRE i RRR SAE e 84 July 28! 85 July 27 
Guar gold 15-25-year 4s_1931/A —O 3,000 20,000)/----- 9254) 9234 _.-_- 92% Jan. 13] 924% Jan. 13| 92 Dec. 11] 95% July 6 
EE ER PRR SSR Ne! Hr SS ae 9 Sad 7| 933% Feb. 28 
re re Ce ele kn an cb baninened oShenisddade soccdsiudede hasdbd 98 ay 13} 98 May 13 
Clev & Pittsgug4%sA_1942\J — J) ------ ry) gage 3 pais OURS W ch scbiccéec cccdddtnceccu dno aeadés teannaestase taseee 
“ho oe 6 ee ie mabe | Heme Seeeeen mmenberss: nosh es tw 
n u to 3 196A =O] ...... ceca gllicmgee onceet MEE Gace gibaccua sccdaukbuccesa 2dcaceneaere eeeese ence oe 
Series C 3}48...--- x M-Nj ------ Bibs soe gabe 82% <2-2-) 222022 Lioici)-sciit cisscciecece sseecc|iecces ooo 
Series Mis ad denial eS “a eee SS eae MD mnecedescdéde cocccabsinscce dacncuanpees, beneeelenseee, 464ene 
Erie & P gen gu g 344s B.1940J -— J) ----_- OS a a ae DP Th adidivichas scceeeiibaddananman 86144 May 12) 8644 May 12 
Grnar ee % ea be ; Rie eH ees: Sis lw: og it Neen ii am: thet HR aS 
r ex ist gu @ 4348.10611\0 — Ji ----..]) —.....f]----- 100 [| 96 300 [i..... 22. cfewe een -2.- fe ecccn cocecelssceca secee- 
pg EE RO Ren Mis VE PIS Res “Ter 93 May 5| 93 May 5 
Pitts Y & Agh ist com Se. 1087iM— Ni nsec ec cilowone «cee MONDE cccnalecceds odcasclcscucn! s<n<seie eee 
TolWV&O Ist gu4%sA.1931)J — Jj ------|})  _____- OS skaee eee SS PRE 98% May 14] 99 July 
Series B 44s__--_._. SRS RS oe Gees ae Oat Ra a RT) PO 98% June 24) 98% June 24 
Series C 4s_._______- | a Tee: SR. a ee) SE eS 93% June 9 93% July 16 
PCC&StL gu g 4%sSerA1940/A -— O 5,000 SO Rewas ndaen 100% _-.--. 99 Jan. 11; 99 Jan. 11|)| 99 Dec.12)103 May 4 
es B guar___-...- 1942;|A-O 1,000 Mkene« sadeu 100% -.-.. 99% Jan. 18] 99% Jan. 18|| 99 Dec. 16/1024 Feb. 
Series C guar._...__. Pees eS COUET OE.  cadacdsatece agcdc diibseda hecean 101 July 28)101 July 28 
Series D guar__._____ SS RS Ea Der» DRE schtciuditan Leckedbwdeud acekee 93 Mar. 5} 94 June 3 
Series E Sics CR Ce cewnadh- ccoccaleweew sidautengec GE Sree 90% Apr. 27; 92 June 25 
oo) ST SB ees ieee seems | Fatee: pba iebeeeeence os Soom me 
ries cons 4s ar. CEIGe™ IN eww eee 00 eee owes ccccn!] DOPE SOcoloecacn cocccelesccces cases eescess £60656) 022886 262520 
Cum L &Peonee te.1804A-O| 2220) 22222 2 * Raitches: meen seinpabes A Sampo NaC: 10614 May 21/10034 May 21 
Peor & Fast. seGCCe StL 
eor Last. e 
EO SAS Oe eee Sa eee See, NES ee ee 101% May 23)101% May = 
RS NE eee ee es Serer ee a es Se are 89 Feb. 20) 89 Feb. ; 
Pero Marquetto—Ret 4s..1955/J a odauuan “* .saae =" 20 toe = _phehed védabecccs puede 25 May 13; 25 May 
undi ee = 19 = dl c«ceessil ccocccll B@ jcccce! GF S80 fecccee cocedsloesaces 66600 cf eSeeen, 62566561 605004, 292522 
Chic & West Mich ot RE eee ete: De . usual Ge eebhelcasiad Sabdadieetns Si eceeu 73. May 26| 7 Ma ae 
Flint & Pere M 6s_1920|A-O;} ------ 2,000) 86 satel Oe “ebdeticelns aacacclewesco tpnane 85 Dec 04 eb. 
First consol gol er wesecsl - <weesa it ae PRE Ree eee: 65 July 23; 90 Jan. 13 
gee eee Div Ist g 5s- 1999 a-% conned -- savegdanie csnde GUID Snccthenieds scnnuduetes S00n80 75 Apr. 22 90% Feb. 27 
u u Ist OS OE ee ee ee hee TTT) ee ere See ee eee ee 
Philippine Ry Ist eae... 8 Ae oT... is CaCI RR. mma OS 643% Jan. 28 65% Jan. 27 
Pine Creek. e N Y Central 
Pitts CC & StL. See Penn Co 
Pittsb Clev & Tol. See Balt & O 
Pitts Junction. See Balt & Ohio 
Pits Siek'e YS ¥ Cet : 
8 c e é en 
Pittsb Shen & L E ist g 5s_1940/A-O} ----.-|) 9 __L-L! pines codes Be SE ere 108% May 21/108} May 21 
First consol gold 5s-- --. Te ewes - -asddes | gees SE i hn Se 
Pitts ¥ & Ashiab.” See Penn Co | 
e e Penn 
i J -— J} 286,000) 1 93% Sale | 944% Sale | 92% Jan. 8{ 944% Jan. 28/} 92 Dec. 7| 95% Apr. 6 
| es - Sd pleas 2 ale He ry aadaes Deadhead Riitadimente 9154 Jan. 4| 9244 Jan. 16) 9434 June 2| 9434 Feb. 17 
Jersey Central coll g 4s..1951|A-—O ,000 12,000) 90 92 | 92 ----- 91 Jan. 18) 9134 Jan. 18)| 91 Dec. 28] 96 Jan. 
Atl sty Jet com sug 45,1061 ES Bees Bees Pe er er ee Se Peer ee eee 
Tusc ° ere 
t Sos & Gr Isl ist g 40..-1047/9 - 3) .---..|  _....-||_---- 77 |----- Se RR a 751% Mar. 26| 78 Feb. 17 
St Law & Adir. See N Y Cent 
St L&Cal. See Mobile & Ohio 
StuM in Seer scsn Sst | 
rT. eier n 0 
&. - 12, 109%|10754 109 |106% Jan. 1810744 Jan. 22108 July 25/112 Mar. 16 
we) TL. old dae 315 - j 13°00 iia "O78 102" 9944 10044} 99 Jan. 5| 9934 Jan. 15/100 Jan. 7/103 May 29 
St L&SF RReonsg 4s._1996\J — J) ----.-|) _____. Ne eee en ee 73% Jan. 6) 80 Ppr. 38 
General 15-20-year 5s._1927|M-—N| 24,000 32,000) 32 40 | 42 ----- 35 Jan. 9) 42 Jan. 3)| 27% Nov. 30) 54 Jan. 
Trust Co ctfs of deposit. |A -— O ,000 ry | ae SS «saend 36% Jan. 14) 42 Jan. 26) 314% Dec. 18) 55% Jan. 21 
GO GNI, Sic ciccnccalicces 31,000, 7,000)|-_--- 39 | 40 45 | 36% Jan. 21) 42% Jan. 29)) 2814 Dec. 12} 45 Stay 25 
South Were Dive Gs..1O47iA—Ol .nncccl cc Hecnce ccc ncfeeees one eefoncsce 50sec cfecs dee ssee Eee. ee ee 
Refunding gold ds_---1951/J ~ J 000 23,000)| 63% ..--- 69% 71 63% Jan. 9) 66 Jan. 14) 59 Dec. 15) 78% Feb. 5 
Pe eae GEIS © Gl cannadll- ~~ acnmeiMeccan occacl+Smse “ccadhcanenn ewcanaleneess_ suede eee heen. aaa 
Trust Co ctfs of deposit|_.__- [n... seen Oe _...6) 28. . sesae 61% Jan. 6) 64 Jan. 13) 57% Dec. 24] 63 Dec. 30 
wate * gue tone sae BBS 7:2: 6514 Sale| 6134 Jan. 8| 66 Jan. 26| 56° Dec. 2| 61% Dec. 31 
K C Ft8 & Mcong 6s. .1928;|M-—N 16, 1,000)}107 Sale |1093%¢ 10934)1 Jan. 2)109% Jan. 22/1074 Dec. 23/112% Apr. 
KC FtS &M Ry ref g 4s1936/A-O;} 93, 63,000)| 68 69%| 7 72 69 Jan. 12| 72% Jan. 25)| 67% Dec. 9] 77% Apr. 13 
PR hey a gu 3. eee A Gi -ssedta | ====--||----- 95 - |----- i ee 95 Mar.17| 95 ar. 17 
uis uth. e ent 
St Louis Southw—ist g 4s.1989/M-N} 19,000! 15,000)| 75 — 78%4| 7934 --.--- 75 Jan. 14) 79% Jan. 29) 74 Nov.30/ 8g Feb 13 
2d g 48 ine bd ctfs..Nov 1889|J - J) -____. | 1,000)... - - yy ee 5. a ee Keates: 60 Dec. 11) 75 Jao 21 
Consol gold 4s._.______. 1932|\J —D ee SS ee 60 62 61 634%} 60 Jan. 25' 60 Jan. 25) 68 June 25) 77% Jan 
Grays Et Ter ist gug 6e.194710 =D) ..-2.- 0 ww on nnn 2c nnn] nose on esn]-- en 22-2 - nf ene eee -2-55- 98% Jan. 22) 98% Jan 22 
St Paul & Duluth. See No Pac 
St P Min & Man. See Gt North 
Strddlougs” seco ote M £5 
ouxU. ee 
SA &A P ist guarg 4s...1943|J - J} 4,000 1,000). - - - - 80 | 7734 79%) 784 Jan. 20; 80 Jan. 25) 77 Jan. 6| 84 Mar 4 
gio vaaNe* suNaee | | en EPS SRS Goals pags a 9 
tt) a ° e Nor 
Seaboard Air Line g 48...1950|A-O| _____- | ~~ fn. . a | ee enemas) || 75 Dee. 17| 85% Feb. 21 
ae Par Be 1950)A—O} 15,000) —_..... || 754% 80 81 83 78 Jan. 14| 83. Jan. 26) 83% Jan. 14) 86 Apr. 18 
Adjustment 5s--.-- Oct 1949/F - A = 131,000) 64 Bale oes -y 64 Jan. 2) 71% Jan. 26 $3 Rov. 38 $0 Feb. . 
anaing 46. ......... 19050|A-O} .....-])  ~.....}]..... 7334) GO @2 ji... ......]-~.... ...-.- pr. ; 
Atl-Bir 30-yr lst g 4s. May’33|M-— 8 Sel) 0 wadae | eee a 2 Prt: 8344! 81 Jan. 8 82 Jan. 12 Jan. 17| 85% Feb. 5 
Caro Cent ist cons g 4s..1949|J -— J) -_---- > Seen COM «dquu S44 ..... Jomeene cocnwnlennene concce 85 Feb. 20) 85% Mar. 12 
Wie Coan @ Fen tong $0. 1808H) 3] -=--- ES ates =Sr3 etiebene mesmnbesmcn meteors saree sw. n---- 
St lan nt ex - a. ns | ee a ht eee) Ce et tt)? et tT PP eee ee 
Geassl aubd fe-......19485 - 3) 222227 | 2,000 100. 22... 1003{ ----- See coc geee mocked 100” “Dec. 5|i01% Feb. 17 
Ga & Ala ist cons 5s Oct 1945|J - J! = 4,000 3,000 10034 1025¢)101% 10254 100% Jan. 8 101% Jan. 12)/100%% Dec. 9/105%4 Feb. 6 
Ga Car & Nor Ist gu g 5s 1929/|J - J! FF ER 1100% ....- ious mapengid 100% Jan. 19, 10044 Jan. ee 103% May 5/103% June 30 
Seab & Roanoke ist 5s..1926)J - J -..... 7,000 1005 -..-.- 101%4 ~....'---~.. ~-....'..-... ...... 100% Dec. 16'100% Dec. 16 
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28 BONDS—STOCK EXCHANGE RECORD. [Vou. 100. 
— : —— 
BONDS Int. | Sales in Sales in PRICES IN JANUARY. RANGE FOR YEAR 1914. 
Per- | January |; December 
N Y STOCK EXCHANGE) jod. | 1915. 1914. Jan. 2. Jan. 30. Lowest. Highest. Lowest, Highest. 
E $ z Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
Sher Shr & So—See Mo K & T 
Sil eo & G—See Atl Coast L 
Sou Caro & Ga—See Southern 
Southern Pacific Co— 
4s g Cent Pac coll..Aug 1949\J -D} 91,000 126,000)| 8314 Sale | 84344 854] 83\4%Jan. 2] 8614 Jan. 22)| 82144 Dec. 5| 94 Feb. 19 
a DR RES: SER GETS Ae Eee EER Kee PT. 90 Feb. 90 Feb. 1 
Convertible 4s ....June 1929|M— $!1,811,000 753,000) 80% Sale | 82% Sale | 80% Jan. 2) 8334 Jan. 22|| 79% Dec. 26) 92 Jan. 23 
Convertible 5s_....---- 1934/J —D/\1,980,000)} 2,130,000) 96% Sale | 99 Sale | 96 Jan. 4) 9934 Jan. 22)/| 94 Dec 10354 Feb. 14 
Cent aoe tat tet gug a. 3 =% ,000 13, | 64% Sale | 88 Sale | 8644 Jan. 4) 90 Jan. 22) 854% Dec. 1) 943% Feb. 7 
SE detuh wena UE <saaes <ssaebbageoe <eadcléanne oanelorsesa+00600legeese. 55s gies aeniea 
Mtg gu g 3%s-_--Aug 1929|J -D} 47,000 9,000) $7 ..... 88% 89%{| 8744 Jan. 6) 885% Jan. 21)| 871% Dec. 30] 91% May 15 
Through St L ist gug 4s°54/A-O) __!__- 3,000] 84 ___-- i wtaiEnssaan oacciibnadads baka 85% Jan. 15| 8714 Mar. 4 
Gal H & Ant ist 53.1931|M-N| __---- FE 1,000))102% ___-- BEESE cckiklaicese kandadinewesn eaewel 102% Dec. 23|103% Feb. 
Gila VG & N ist gug 581924|M-N| _____- | cubic: cakeuines aaiiiiiees-0.c.) duliniens acl 101. Apr. 3/1028 Apr. 8 
HE & WT Ist g 5s___.1933;|M-—N SS era Sere 303 iis. 105 |103 Jan. 29)103 Jan. 29/1023 July 9/102 Saty 9 
ist gug 5sredeem._..1933;|M-N/  _.----ff  __-.-- es .. sneae Dt. . sti ecsbok Kagiemiadnkae ene ee 101 Apr. 29)10444 July 13 
H&TexC ist g 5s int gu.1937|)J - J) _.----Y =«_ __---e |) ae |g S| REE see eeey eo 108 ar. 12/1 Mar. 13 
Gen gold 4s, int guar_1921;/|A-—O} 23,000)  —___ _--|/_..-- 95 5 95%| 93 Jan. 12) 9514 Jan. 28|)| 9334 Mar. 6) 95% Jan. 29 
Waco & N W istg 6s.1930|M-N| _./...}  ___~-||7___- ge ete Sy Spee: Sh cetyl 108° Mar. 20/108 Mar. 20 
A &N W Ist gug 58_.-..1941)J -— J} _.---- 9 __ eee | 6S 1G. On “Bbbweas caccunlusdcua’ ancanl 101% Jan. 19/103 Feb. 28 
Louisiana West Ist 63..1921)J - Jj} _.----f| .----||----- G6. 2UEEE OEE. Dikuans <ccdadiaconca wakene 109 June 12/109 June 12 
RR El eee eee eee eee See Sa 10634 Feb. 11/1073 Apr. 3 
First gold 6s__...---- 0 ES EE er 103% ----- SGn . “Sata tludes accatebeanane Sasa 106% July 13/1074 Feb. 
pe OE eR UE eee eee See ee eee ee PM RE ae obo there 
Ore & Cal Ist gu g 5s__.1927|J -— J 44,000 2,000)|100%% ___-- 100% 101344/100% Jan. 9/1014 Jan. 26/100 Dec. 28/10144 Mar. 9 
So Pac of Cal Ist cons 58 1937;M-N| —__----$ __---W||_---- ----- BEL. .cdautinadaae aocdudleedace Scseueeewa aetaeeeeeGeeees 
8 P Coast Ist gu g 4s...1937|J —- Jj} -.----§ -.---- 86 91 , ae ee eee er Se eee 
San Fran Term Ist 4s.._.1950)/A-O 2,000 3,000)| 80 82 82 831%4| 824% Jan. 20) 824% Jan. 20) 78 Nov.30| 88 Feb. 5 
7en.@ © Ooms @ O...10Gee — 2) icecwcc 020 cwsusciiccs- eo ear Se 96 Jan. 14/96 Jan. 14 
So Pac RR Ist ref gu 48s_1955/J — J} 416,000 226,000); 83 85 87 Sale | 844% Jan. 4| 89 Jan. 22)) 83% Dec. 28) 9354 Apr. 4 
Southern—ist cons g 5s..1994|J — J} 394,000 404,000)| 9854 Sale {100% Sale 98% Jan. 5/101 Jan. 26) 97% Dec. 2/106 ar. 14 
Devel & gen 4s, Ser A-.1956;A-—O} 503,000 215, 6444 Sale | 67% Sale | 62% Jan. 4/ 69 Jan. 26) 62 Nov. 28) 76% Jan. 26 
Mob & O coll tr g 48_--.1938|M— S Se 020i wn 73 74 78 74 Jan. 26) 75 Jan. 23] 77 July 28) 8344 Feb. 14 
Mem Div ist g 4%4-5s_.1996)J - J) ___-_- SS sence obese i ae terre, Se 100 Dec. 9)104% Mar. 18 
St L Div 1st g 4s_.__--- Ee Se See: ae SUT EE. UEissaaan asaksaleaccen wueere 835 Jan. 20) 86% July 28 
Ala Cent RR ist g 68...1918)J — Jj ..----f 8  _.-.-- yee. sceew DE . senpiibbedée scccacbawecee aweaua 104% June 10/104% June 23 
Ala Gt Sou Ist cons A 5s81943'J -D}) __----l}  _ _--||----- ----- 95 . eae: Eee ae 9934 May 26/100 May 19 
Atl & Char AL tst A 4%s'44J - J rT eres 93% .--.-- SGie Ober Bem JGR. Be S656 COM. Giisec oss ooaudeloutaduasescs 
Atl & Danv Ist g 4s..-.1948J -— J el rer oe. «esse 85 8714| 85% Jan. 12) 85% Jan. 12) 86% Jan. 20) 8844 July 27 
EE ME tcdancune« SS ER eS) A Se eC | ae ls PR EE RS ON a ee 
Atlan & Yad Ist gu g 4s.1949,|A-O} ___--- SS aS er. ea ROP ee emer 75% Dec. 10) 75% Dec. 10 
en ee eT se cileeees cblaniausnes cccandhacesce Geainll 100% July 29|1015% Feb. 7 
E T Va& Ga div g 5s..1930,J — Jj _.----}/ ~~ = U6 ? a ae Soe eS 104%% Feb. 27|106 June 4 
Cons Ist gold 5s_-_--- 1956|M—-N 6,000 2,000)}103% -__-- 103% ..-.- 103% Jan 9}103% ‘Jan. 11/103 Nov 30/108 June 19 
E Ten reorg lien g 58...1938)M—- S| _..-.-7  -...--||---.- ----- ee) eRe Hoan ESS 103% July 23)103% July 23 
Georgia Midland Ist 3s.1946;A-O} —_____-_ Etec wefleewwe cnn cepessee cocclen seen ons ceslennnse ocessalcsncee coccselecccce cocces 
Ga Pac Ry Ist g 6s.---- 1922\J - J GTR ctcccsvcses cocce 107% ..... 106 Jan. 4/106% Jan. 15/108 Jan. 24|109 June 3 
poe ee EE a eee. ee eee ee ey DUETS ctbablanaadd oneenabendeua- ee ieee 109 Jan 2}/110% Jan. 2 
pe DE ee eT OS Ee | ee ee | ee a <dbih Uliaticenn weeunalaenns} + eeuu bind’ sbetadlnaeaees Gadus 
S| SE eel Eee ae eee eee 70 0 eee ees) eC Pet ee 
SE ee | ae ee eee ee: amen Pen iey 7 ae 100% Jan. 23|)10144 June 11 
Deb 5s stamped----_-- ee ees ee . «cisiieees vsnaineen«+ Waewel 103% Feb. 21:103% Feb. 21 
ee. ene 2 6c. ceenecvAEibda ns cencallbbinhe «.,c00diphindie so, xisGe beeen deen ahaaee 
So Car & Ga Ist g 5s__._._1919|M-N 2,000 3,000)}10044 102%|100 101 |100 Jan. 25)100 Jan. 25) 99 Dec. 10/102 Jan. 26 
eee |  6tC gu dinensecheebisakes ecaudlansaae oosdadhecasne saekann eee oe aa eee 
3 & eee ~ ea ee Sea a Ree ee es Seer! ere ee 
A ea Dn sci «uasunediinkens hpielach »6aeniekin danke Wiser _eses wmqagesren 
Virginia Mid, gen 5s._.1936;|M-—N Sa) )=F—t—“‘ém nm im ere 102 Jan. 26)102 Jan. 26/102% Jan. 8|104% May 9 
Va & S W ist gu 5s___.2003|/J -— J Fo 98 10034) 9934 _____ 100% Jan. 7|100% Jan. 7/|103% Feb. 3/105 Feb. 9 
First cons 50-year 5s.1958|A-O} —______ 3,000)| 85 90 | | es ee Ae rare fare: 86% Dec. 30) 93% July 16 
ee eee ee ree = 0 CC ecdlleenes embaslésees netdddleccsns +s+canlacdens «s00qaenlseinaes ae 
Spokane Internat Ist g 58.1955)J — Jj _.----}  _..-u |}----- ~----]----- Dt Medians sacdeaeancae aseeee 964% June 23) 9834 Feb. 26 
"Tet Assn of St L 1st g 4448 1939/A-O] 22-77 22oo agree: RRC cnet, wenn ‘100°. Mar. 24/101. July 7 
First cons 5s 1894-1944|/F —A 1,000 1,000)100% 102 |1001%4, 105 |102 Jan. 19|102 Jan. 19/100% Dec. 2)107 June 13 
Gen ref sf gold 4s_____-. ee re 6lu kl 82 87 84 a hee cere 85% Jan. 14| 90% Feb. 18 
St L M Br Ter gu g 5s._.1930/|A-—-O} ______l} —_____L 100 102 Se, tb ialcsk.wenudalednn onsen 101% Feb. 13/102 Apr. 28 
Texas & Pacific Ist g 5s_.2000|J —D 22,000 6,000)| 944% 96 j__._- 95%| 95 Jan. 5) 96 Jan. 15 % Dec. 17|104 Feb. 
Second g income 5s....2,000); Mch} .----|}  __._ __||.---- GP. hiwees. GE leencds sccacalossnne 40ndbeieeeseceeee 
ee. ee 6. cede beth inddee acaablencess osededlacesce aheune 95 May 21|' 95 May 21 
oe RE gl Re Se Sees: Ee KO re rr eR re | rr ee 
Tol & Ohio Cent—Ist g 58s.1935|J — Jj _.----} = ee fi-u--e ----- DE | M. Enecans cossncionccee Guneae 104% July 21/1054 Apr. 16 
Western Div ist g 58...1935|A-—O} —_...--]) -...- |]----. ----. Me dndndinescius 60tendlatuane Seen (a eS eee Pare 
General gold 5s____---- 8 ee eee es ae eee Kae er 98 Jan. 9/101% Apr. 17 
Kan & Se Gc cn EME Cnccsall caccculiceces occes 7 ae errr i ee ry 8514 Mar. 18} 87% June 18 
Second 20-year 5s_...1927|J — Jj} _.----|} - .-- 93% 95 | er eee = Sere 95% Jan. 20) 98% Mar. 25 
Tol Peor & W Ist gold 4s._1917\J -— J ee! ete 78 66 68 66 Jan. 22} 68 Jan. 15) 75 May 11} 80 Apr. 27 
Tol St L & W—Prig 3%s_1925|J - J i = =—t—“iét hem 74% 78 ee 78 Jan. 27| 78 Jan. 27|| 803% July 10) 82 Jan. 
Fifty-year gold 4s___..-. 1950)|A-—O 29,000 43,000}| 404% 46 49 Sale | 42% Jan. 16) 49 Jan. 30 Dec. 26, 60 Jan. 
Coll trust 48g Ser A_...1917)F —Aj __----}}  __iiee eee fa Me Midias sectbelanssee eeukine 43 June 15| 50 Jan. 27 
ro 2 SRR VE’ a2 OCR: eee eee eee 80 Oe Bilan neiscedeleescanweeteae 85 May 12! 85% Mar. 23 
Uster & Del 1st con g 5s_1928|/J —D 2,000 2,0000)..... ee ee jew 100 Jan 91101 Jan. 13/100 July 30,101% Feb. 13 
RR ere ere Sree ae ee eee ee 74 Jan. 24) 76 Feb. 21 
Union Pac RR & Id gr g 4s_1947|J — J} 298,000 233,000)| 95 Sale | 9534 96%/| 9434 Jan. 4) 974% Jan. 23) 94 Nov. 30) 983% July 13 
Registered _.......-- 1947|J — J Dt )68— ss ewdieudliaeene abiteelettiene.ahmien 95 Jan. 22} 95 Jan. 22|)| 9544 Mar. 5| 9844 July 16 
20-year conv 4s____---- 1927|J — J} 262,000 193,000;} 88% Sale | 90 Sale | 88% Jan. 2) 91 Jan. 21|)| 8544 Dec. 4} 935 Jan. 31 
First & refund 4s__June 2008|M-— 8} 71,000 54,000|| 88 89 90% Sale | 88% Jan. 13) 9034 Jan. 8] 88 Dec. 24) 95 Feb. 31 
Ore RR & Nav con g 48. 1946/J —D 25,000 27,000)| 90% Sale 9044 91 90% Jan. 13) 91 Jan. 23) 89 Nov.30| 94 4Feb. 14 
Ore Sh Line Ist g 6s__-.1922;F -A 21, 14,000/|107% 110%|108 —_-_-_- 107% Jan. 18)108% Jan. 28/107 Nov. 30/1103 Mar. 10 
First consol gold 5s_.1946|J -— J 17,000 ,000)/103 05 {105 106 |103 Jan. 5/105 Jan. 14/102% Dec. 4/108 Feb. 10 
Guar refund gold 4s_.1929 J -—D} 98,000 65,000|| 877% 89 90% 92 87% Jan. 4] 91% Jan. 28) 855% Dec. 9| 94% Feb. 17 
Utah & Nor gold 5s8....1926)J — J} -....-} | -.....}/100 -.-.. DP bkwdshesceas sscdsalencans 2tesubbead Gasedélbudus mleks 
lst extended 4s___.-_- gS ee ees eee DF bididce addnwlecence cecssdlasueca saccksnbnehh Gbédeelasa eheaek 
Vandalia UL ell lee eee ae Se swans De. @ubadlencacs onccsifencace seeuseeinpee paeadekbieh dt aeeeke 
Consol 4s, Series B_.1957;,M—Nj _ ----!} —- -.-- eer iT  sdéiédonsaes dnacnenasdenaaeean 924% May 23) 92% May 23 
Vera Cruz & P Ist gug 41481934|J — Jj _.----f | —-.----|]----- 97 |-.--. SS a eer er ree oe ae 
Virginian ist 5s series A_.1962;/M-—N 83,000 81,000|| 95% Sale | 99 Sale | 95% Jan. 4) 99% Jan. 30) 951% Dec. 24/100% Feb. 16 
Wabash Ist gold 5s__-_-- 1939;|M-—N]| 130,000 108,000)| 97 974%4|100 100%) 97 Jan. 8/100 Jan. 29) 96% Dec. 1/105 Feb. 1 
nd Fm ee 1939};F — A} 210,000 ,000)| 87 8914| 94 Sale 86 Jan. 16) 94 Jan. 30) 87 Dec. 4/100 Feb. 
lie ES PS Ree a ea ee Eee oe eee ser ee eR eee 
ist lien equip sf g 58...1921|M— S| _....-f  ------I|----- i res Oe [eseess secausidcdess dancda 90 July 6) 98 Feb. 6 
Ist lien 5 ge term 48.1954)J - Jj} _..-..§ -.---- CB ecues OP. . adpeclenteds sacagulideccsesocese 75 Apr. 24| 78 Feb. 27 
Ist refund & ext gold 4s_1956|J -— J| 373,000 395,000)) 34 Sale | 25% Sale | 25 Jan 34 Jan. 2) 27% Dec. 24) 61% Jan. 31 
Ct SCE lesendl steel  onoscelnconn scesslesues We lesedse sone eae 49144 May 9] 55% Feb. 25 
2 ence tices |6 6 la cbenasen wdaesiodieos ogapeleneces canmn Eb tcipen ahooks 50 an. 8| 56% Jan. 31 
pO eee eee eee eee ME legese eae eae 56% Jan. 29) 565% Jan. 29 
i) i <ddussanleces« 1,292,000 162,000} 29 Sale | 21%Sale | 19 Jan. 20) 30 Jan. 2/| 27 ec. 30| 5744 Feb. 4 
Se SOC cE “0b ccccecdl  accddculocces sccccladson coupeleasens coccadlesouce 60ssedsbeeds edeasdsebebe Babess 
et eR "ER PC ES eee ee eee oer ee eT eee eae 
Omaha Div Ist g 3448..1941/A—O} 4 1,000 Eiiéaws ccsedagawe 60%| 60 Jan. 15) 60 Jan. 15) 6044 §Dec. 22) 72 Feb. 2 
Tol & Chic Div ist g48-1941/M- S}}_--/.--) 2 a waeen Ee . snnctiinnneceiniseniaiaeual | 70. Jan. 12| 80 Mar. 26 
Wabash-Pitts Ter Ist g 4s_1954|J —D 3,000 15,000] 8 -—---- 8 12 834 Jan. 21; 8% Jan. 21) 74% May 4| 12. Feb. 26 
Cent Tr & Old Col Tr ctfs_-_.|----- 239,000 136,000) 7 Sale 8% Sale 6 Jan 9 Jan. 22)) 6% July 30| 14% Jan. 27 
rk | 86=— aie donone seebélecqee eegedeocees secubdtoaesas cosnye || 6% May 19| 13% Feb. 2 
Col Tr Ctfs for Cent Tr Ctfs_}...--}  .---- TG ensce sansa D. Josccce seccsalesssce scien || 6% May 18) 14% Jan. 27 
Second gold 4s___._.__- 10541) =D) ......— ....-- Dinas onmes 06 Bicones, cocsgdewwenstesok June 5| “%July 3 
_ Trust Co ctfs of deposit-_--_|..--- 2,000 f See % 2% %4 Jan. 21 1% Jan. 21) July 20; 1% Jan. 23 
ee er 3 — ©6=— oe nnn ondedincons cosseieebens estendearéne scanned | 81% Jan. 15| 84 Mar. 24 
_ist guar 40-year 4s_-_-.- ed” a eee 90 ~-.--|-----5 ~----|------ -----=~|--- ~~~ ~~~ ~~ -llenn nnn oon enn |-n-- = ----2- 
West Maryland Ist g 4s__.1952/|A—O} 301,000 235,000)| 54 Sale | 68% Sale | 54 Jan. 2) 6834 Jan. 28) 535% Dec. 2 Jan. 21 
West N Y & Pa Ist g 5s___1937/J -— J 10,000) §,000)}101% ----- a. «uted 102% Jan. 19|102% Jan. 19)101 Dec. 17|105% Feb. 21 
General gold 48__...-__ 1943/|A-O 1,000, 16,000/| 7714 80 | 77% 7834| 78% Jan. 28) 78% Jan. 28); 75 Jan. 13 Jan. 
West’n No Car—See South Ry 
Wheel & L Erie—ist g 5s_.1926/A-O) __..._|}) ___--uI/_---- Se. | WOR aeaedlaecsan seccaelesssss danahe 100 Apr. 16/102 Jan. 30 
Wheeling Div ist g 5s..1928|\J - J) _....-| -L-..- CO GE Ge cet caisosucs ccsenalessues ésnnen ntdinm tes enhinda mine 
Exten & imp gold 5s.__.1930/F-—Aj} _.._._ |} _____- ‘gene Oe. suaslenasee, castinglnnenat, seeded 91 Feb. 11} 91 Feb. 11 
Wh & LE RR Ist con g 4s_1949|M- S| 32,000 6,000| 65 66 | 65% 72 | 65 Jan. 5) 6534 Jan. 29/ 68 Dec. 17| 80 Feb. 
a equip s f g 5s_____ DTA ~eteedsl  «alddaldeinka odéeaWebos Wadenbisasce scccathatesus sxekaa 90 Apr. 20; 90 Apr. 20 
Will & Sioux F—See St P M&M 
I ES ee a re a ee eee eee eee | 88 Feb. 13) 88 Feb. 13 
























































































































































FRB., 1915.) BONDS—STOCK EXCHANGE RECORD 29 
—= ——— —— = — = 
BONDS fut, | Seles ta 1 'ilieén | PRICES IN JANUARY." | RANGE FOR YEAR 1914. 
er- ‘anuary ecember 
N Y STOCK EXCHANGE) jod.| 1915. 1914. || Jan. 2. | Jan. 30. Lowest. Highest. || Lowest. Highest. 
| g || Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Wiscon Cent jet gang 4s..1949\J -— J $8,008) 12,000 | 834% 85 87 89 84% Jan. 15| 87 Jan. 22)| 834% Dec. 3) 8944 June 2 
gy ey 7m, 1058 | ee f  oeewes | Mv pe Be 1 COM acccclecktiee sonnkeluebeseccnan 86 Jan. 13) 89% Feb. 3 
Brooklyn Rap Trans g 5s..1945,A-O} 58,000 55,000/100 10134102 Sale |100% Jan. 4'102% Jan. 22]| 9934 Jan. 2)104 July 14 
lst refund conv g 4s....2002\J -— J 2,000 2,000) 85344 86 | 82. 83 | 83 Jan. 27| 85% Jan. 12|) 86 Dec. 16) 9334 Mar. 6 
6-year secured notes 53-1918|\J - J) 411,000, ,000| 987% Sale | 99% Sale | 98% Jan. 2.100 Jan. 22) 964% Jan. 2/100 Apr. 23 
B City 1st con 5s "16-"41 J-J a - @eeees ae 100% 101%|100% Jan. 7|101 Jan. 22/1004 June 6,102 June 15 
Bkiyn Q Cot Sst bs. 104ly = J) oot ‘tee: . - ce: Soksskeepaae. = ae ane ee ee 
Bklyn Un El ist g 4-5s_-1950/F - A| 54,000, 30,000| 99 100. |100 1003Z/100 Jan. 5|/10034 Jan. 22) 9814 Dec. 8/1034 June 29 
7 guaranteed_1950|F —A 3,000) ...... as 9914|100% Sale | 99% Jan. 5| 99% Jan. 11/100 Jan. 20|102 Ape. 18 
Kings Co El Ist g 4s_...1949)F -—A Sn}: -saceen f S136. 1.5 | See ocnan 82% Jan. 20) 82% Jan. 22} 83 Jan. 29 84 ar. 5 
Stam guaranteed_1949|F —A ,000, 5,000)) 814% -_-__- 82144 84%4| 8214 Jan. 27| 8214 Jan. 27/| 81 Dec. 1) 84% Feb. 26 
Nassau Elec guar gold 4s 1951|J -— J 3,000, ee eS 72 78%| 76 78%| 77 Jan. 21) 78 Jan. 29) 74 Jan. 15) 80 Feb. 17 
= —. writ ; =4 86,000) Pp: 9574 ieee 9674 4 96 Jan. 8] 97% Jan. 26) 96% Jan. 8] 994 Jan. 
onn Ry —1s 8. oe . senuue HN  Kewecell OR cewenl OE. WB leaden we cucclaceccs 42<5050kbseseceeee eee 
Stam r 4}es.._.. 1951;\3 - J} ------ Bi. Bs IB eB Ore See 96}4 June 10) 96}4 June 10 
ag ae at cone g 4748- os _- | 85,000) 54,000 8574 6 70% Sale | 653g Jan. 4) 72% Jan. 21 oe = 7 ; : 
im ) Ss. - aaaceen 8" gonuke D scave lilies, sabes aw¥es, evan uineknssteaanen an. ° 
Sy ee iad Mag Lone Ceara 28 sae ok Biss Alte. 2808 Babe 18 
avana Elec cons a ne! ee ee ee a ae | ER ee RS . 
Hudson & Ma t prady 53 1957;F — A} 149,000 75,000) 74 76 78% 79 75 Jan. 4) 79% Jan. 22) 75 Dec. 22) 91% Jan. 29 
¥ ern Ties noone Tee ae 544,000) 163,000) 2614 ha 28% 29 26% Jan. 4! 29% Jan. 29|| 2434 Dec. 23) 39 - 6 
ersey Ist 5s__..19 WE -sdeatel —~ annccalloo~se DED. gabe gn beelaneben.24006bls genes > a6 Osea 
Inter-Metrop coll 4}4s_...1956) A — 0} 1,026,000) 815,000; 74 Sale | 75 Sale | 73% Jan. 6) 75% Jan. 29) 71% Nov. 28; 79% Jan. 22 
Interboro R T Ist & ref 5s_1966|)J — J 46,000, 427,000| 97 Sale | 97% Sale | 97 Jan. 2) 98% Jan. 8) 96 Nov. 30) 99% Feb. 9 
Manhat Ry (N Y) cong 4s 1990;|A-—O 12,000 8,000'..__. 8914} 90 Sale | 88144 Jan. 18} 91 Jan. 28) 87 Dec. 17} 93 June 8 
acstanbed tax ae 4-< 42,000; 68,000! 8814 89 91 Sale | 88% Jan. 13' 91 Jan. 25|| 8844 Dec. 22; 93 July 14 
anila Elec Ist & co ae wl deaaee Tees Bowe ns 4. ae ese loeeac websclocasne sencsaleccsca oo ssdueeseu®s bauntalentaunl aetna 
po ee ae | ree I 
B’y & 7th Av Ist cong smu Mee “Jecgeen’ "25453 cheek | CON OB fa nccce ceccculeccces cscaen 101 Jan. 5|103%{ June 26 
Col & 9th Av Ist gug 5s.1993;M- S| -.----|| = ____-- Ds pcan’ adel Ce landece accessiensoctd eetawe 9934 July 30,101 Mar. 3 
MWS fhevtobihut ee Wa a] |e eee heebecdt eambeects Reems Bo" at. 2080, Mar 
e ev c ils o = Ai «ece-=}} os leeces eececel seeses Geecslaeseens Seeesoleeenen 220668 . . 
a R & 1, cons e---taans — 4 at daeteetl! © caceoll ||1006 “aacs fs, eggee|-ocee= conene[oonone seeees 100% Dec. 21/102 Jan. 30 
unding & ext 44s__.1 Mun -siuanen:-"" saskent tty 4% , lessee cocecclescoce osoccunbeaned Shenbslineben Baeee 
Minn St Ry ist cong 5s_-.1919)J -— J) __---- To? © oe ees 1) 9934 -....| 9934 ----- lccece apdceulecsec-e_caodea | eSeede 256660 eehiun Banebe 
wont ie ne wert - Y Ne. seaae a 93 9874) 9: “re 94% Jan. 19) 94% Jan. 19 pi May : Moy B 
r en 4}4s__- a sesaae 217,000)|----- Oe. Inceae GO: iotdeen 0044etiensd.sdeeun 
New York Rys fst & ref 4s 1942)J — J} 147,000 790,000 70 7134; 72% ---.-- 71% Jan. 4! 723% Jan. 28) 70 Nov. 28) 79% Feb. 6 
Adjustm’t income 5s...1942)/|A—O); 926,000; —______ | 514% Sale 54. Sale | 51% Jan. 2| 55% Jan. 22| 45 July 30) 634 Feb. 11 
N Y State Rys Ist cons 444s '62);M-—N| -—-_---- 13,000, 84 = 884!__... DM. 6 an ated wakaana naan 87 Feb. 13) 90 Mar. 27 
Portland Ry Ist & ref 5s..1930 M—-—N -..---- ~~ —____--_|/ 9834 100 Oe Pas aE PE eS 99 Dec. 15) 99% Dec. 30 
Selo Ry eH & Pinetaissieenl 22222 fg sears | es — Sesallt SS iees: arenes oe 
o Ss. We «hasetl " cedeoe | OBIE iccul BONG wuexs \ ccewe ccccsslasaccs sccceslnesoes Sncede[seeeen Shaees 
St Paul C Cable cons g 58.1937 ‘Fy ieee 185,000 | - - - ve a nna iS eee ees re ee eee ee 
Third Ave Ist ref 4s_____- 1960|}J —- J} 378,000 165,000)| 7934 Sale , 82% Sale 79% Jan. 7: 82144 Jan. 28)| 79144 Dec. 3) 85 Feb. 13 
Adjustment income 5s..1960;|A-0O} 964,000; —______ || 75% Sale | 79% Sale | 75% Jan. 2) 81% Jan. 28/ 72 July 30) 8444 Feb. 6 
Third Ave RR Ist gold 58..1937|\J - J) _-.--- b+) Se Bite Be il epee Rerteaest 1064 Jan. 8/1093 Apr. 6 
Tri-City Ry & Lt Ist sf 5s_1923;|A-O eS cee | 94 961%4| 964% 97%| 95 Jan. 11) 97% Jan. 21) 96 Jan. 13 Feb. 2 
Uneuere a London 4348. 19585 -J| ..---- eee —— po “gas a geaawe cacsemighecs consed 94 rm . O98 | R. 
DE Edd aducaneue OS a ee oii ta S We Mbdéns aocdedineacae enedan . ° 
Un Rys Inv—5s Pitts iss..1926;M-N| -.----| a eee i es See Nee ee oe 
Caen ier tetts tee 3) a8 be Ber: os SS May ti TA Make ap 
u. ran we a= 8 nacees | pO ee ee ce ee eer eee ee . . 
United RRs San Fr s f 43-1927 A-O} 280,000; _____. |} 53 ees 50%| 50 Jan. 29) 5554 Jan. 14) 49 July 27 ai Jan. 30 
—, y Sree ae, 19865 ie ~ecogne || See eT Sere ae eee 92% May 7| 94% Jan. 21 
as ectricLight Cos | | 3 3#£}})'~ — LLL. 
Atlanta Gas L Ist 5s g_.-.1947)/J -D} ------ 18,000,102 -..-. | Ie eee a 10134 May 2210 May 22 
Bklyn Un Gas Co Ist cg 5s 1945|M-—N 9, 3,483,000)10214 104 /1043%% ____- 103. Jan. 6)1041% Jan. 21))1024% Dec. 29:106% July 17 
ee te een 63 o273 mares ,000, 109% pny 113° - 109% Jan. — Jan. 21 103% pe itt -- a5 
troit Cit as §8..1923;}J —- J} ------ Y 8. Se . See 2.2. Bere eee . une 
Detrmt ean 2 Ist oa Hae. Am Z peat pp 2 ee 100% 102}4/102% Sale |1015¢ Jan. 12,102% Jan. 30/100 an. 5'103% June 26 
as ‘oO con = ME cavecs | 8 — ccacoallegada dasceleasaco dobeeinwedud canddslconsce 40s sueneees Hesnaeeeeen Gable - 
Gas & El Co of Be en'Co >) BS xe eee 7. tesws a \stpadihbuenn ecanee | anncoe soesauencess shbasemabaed Gaane 
Gr Rap Gas-L Co Ist g 5s.1915},F -A| -.---- ee: 964% -.--- DONG occcclescece cocces le encce cn cncciessece sonccsleseass sasece 
Bude Ce se et gS <a” toes ~~ eo 1,000, “7aag a oo) 101% Jan. 1110144 Jan. 11 "a Dec. : ie Apr. = 
an 0) Gas ka a saseue ce” ORO Fo EF ae Dai a. ae ae é ar. 
Kings Coie L&Pg be... 1937 A-O 4,000 1,000)|10134 ----- Dn. - esses 102% Jan 19103 Jan. 19)|101% Dec. 19/105 July 24 
Soroiteye fase? oe oneal Meee WES ge eB ee tk dy cone 
Convertible deb 63_..--1925|M- S| __---_ 77 7777/1106 -22--|115 — 11536]22L 22> LILTIITIL IT LITLII13 “Apr. 21/1133Z July 30 
Ed El Ill Bkn Ist cong 4s.1939)J - J); ------ | 33,000) 86 Otte stagitbiwbhs «xetac fe oak ole 86 Feb. 26 Mar. 16 
Lac Gas L Ist g 5s__.May 1919\Q-F 35,000) 14,000 /100 10034|100%4 101 |100% Jan. 4101 Jan. 27|| 9914 Nov. 30/102 July 29 
Refund & Ist g 5s._..1934;A -O 24,000, 9,000} 965 1 9714 98 97 Jan. 4 984 Jan. 18| 965 Dec. 16,1014 May 20 
Milwaukee Gas Lt Ist 4s..1927,/M-N| 17,000; = _____. || 8934 9034] 90% 91%] 90% Jan. 6) 91 Jan. 29| 8844 Jan. 22) 9144 June 5 
Newark Cons Gascons 5sg1948\J -D) ------| 10054 -.--- _ Ret ee PES gator — 101% Jan. 13)101% Jan. 13 
N Y Gas El Lt H & P 58_.1948|J -—D 97 ,000 24,000/101 10134)103% Sale {101% Jan. 8,103% Jan. 21))100% Dec. 14 10780 July 27 
money coll tr g 48_1949/F —A 50,000 27,000)| 834% 85 84 85 83% Jan. 5) 855% Jan. 26) 82% Dec. 2) 87% July 10 
Ed El Ill 1st cons eS 3 Fe eee Beer 101% ----- 7. sacbsMabwend anedne |-----+ ------ 106 Jan. 26/109 Apr. 22 
z Lf. rt & tL P 1s 95 00 1880 oe sosedal” Jdcdtusa G = wane TP. watebhecduce aucune edsasaeusene 101 Feb. 16101 Feb. 16 
acific ec—Cal 
pace REDE a ey LOag- 8) 50.000) 20.00) 978s, 994 Sale | 01am. 0936 Jan. 26] 905, July fa] Says Ze 18 
acific Pow ‘ 2) «sake aaa Rabson GP Rlebece 69646516040<5, 60600610008e0, 0000RET r. 
People’s Gas & C—Iist 68..1943;A—O 2,000) stéhud 110 o24ee 113. 114 |110 Jan. 5)111% Jan. 28)114 Feb. 20)117% J 21 
Refunding gold 5s....-- 1947;|M-— § 17,000 14,000)| 9934 100344/101 Sale |100% Jan. 11/101 Jan. 22) 98% Jan. 6/1014 Mar. 23 
oe Gas us 7st ou g So 10st it -3 ,000 000) [oe dass 101° 103 {101% Jan. 21|/101% Jan. **|'98 _ B ey — - 
onsum Gas Z i <anesel 8 <ecabeeSiee asta teeeee 46c0nbekeses 4aa8 Nelnenee baboke an. r. 
Ind Nat Gas & Oil 58-1936 Pt sesttal § § sesees ewes eneeslegece esecslescoce cocctslegscce cocces losccon oonceslossecs ct 
rants — ist gug Se ooee ah 1,000) 1,000, °° “387° 7 oe 100 Jan. 7/100 Jan. 7/99 Dec. 17)100% Apr. 21 
a Co conv deb 5s._... — ee Bote. See 5 i 2 Sees! wa ee | ees es SR he eae 
Conv deben 5s g...-.-- 1922;M—N/| -__---- . °° ema || 95 Oe Sikace i aa: Seas | 96% Feb. 4)' 98 Mar. 
Stand Gas & El conv sf 6s_1926\J —D an - -eceawee —ae eer 88% Jan. 12) 8844 Jan. 12| 88 Jan. 27; 92% Feb. 25 
cyeeeune 145, Ce lst ae iaaee” 4 -aaieed Gee seane 99 100%4}__.... -_-...]_..... ..----||100 Mar. 25)100%4 Feb. 9 
yracuse ow 8 * We ceased)" suc edass s66dO1ee444 aebebloncecs 24¢teedwase Saueee ee Se ees ee 
nion El L & P ist g 5s..1932;M-—S)  ___--- 1,000)|} 9744 --.--- i a ey Cre. || 98. Dec. 19/1004 Mar. 26 
. & rr 1933;|M-—N «eden ddoases aaden bananas, 6 gawd 89 Jan. 29} 89 Jan. 29| 94% July 8) 94% July 8 
vee on ue 3 ist one an - ; 000) i See ee as°° ie acaed 96 Jan. 6) 96 Jan. 6/101 Mar. 26/101 Mar. 26 
ca ref & ext 5s_- ee eee ARSE a EO Se Ree ees Be ASR SIR ees te 
Westchester Light gold 53-1950) -D Re ete. 100% 10234|}10114 10444|102% Jan. 20/1024 Jan. *” 102% Jan. 6/106 Apr. 20 
scellaneous Bonds | 
Adams a coll tr g 48_1948;|M- S 22,000) 2,000} 70 75 714% Sale | 70%Jan. 4] 73 Jan. 22) 70 Dec. 28) 80% Jan. 29 
Armour & Co Ist real est 444s’39|}J —D) 234,000) 112,000} 914% Sale | 92% Sale | 90% Jan. 7/93 Jan. 25) 8944 Jan. 3) 93% Apr. 11 
ee onsed Boe o2-1988|9 = 3| ~1,000| — “3,000|" BG "BB" 86 “O17787" "Jans 75|" 87" Yan. 78] 87° Dec. 20] 93. July’ 
ntieniniiiine wate ‘ ,000, . ‘ y 
anon 5s gu tax +. A = 9,000; 3,000) 83 8514| 844% 85%! 83 Jan. 15) 85 Jan. 26 4 wey 29 138% — * 
no Copper ist conv 68.1921;\J —- Jj -.----|})  -.---- Detnss enecalagune o9p0s)d gn eos ascubnleness@.00- Sie an. pr. 
Granby ConM S&P Ist 6s. 1928) M—N $7,000 7,000) 96 99 97% 99 | 98 Jan. 9/99 Jan. 14/95 Dec. 7)105% Apr. 2 
Inspiration Con Cop Ist 6s.1922;M-— 8S; 405,000 184,000) 9744 Sale | 9844 9944) 97 Jan. 7| 99% Jan. 19) 95 Dec. 11103 Feb. 5& 
5-year conv deb 6s----..- 1919 J — J} 541,000) # -..... 95 Sale | 964% 974) 94% Jan. 6) 97% Jan. 18) 94% Dec. 28) 97 July 14 
Inter Mer Marine col tr 4448'22;A-—O} 302,000 186,000) 30 31 | 34 Sale | 30% Jan. 5) 38 Jan. 22) 29% Dec. 19| 61 Jan. 21 
Int Navigation Ist sf 5s..1929.F-A)} 17,000) —___.-- came 41 41 Jan. 28) 57 Jan. 7|| 71% Mar. 13) 77% Jan. 20 
Montana owes latéret 6 f 5s A\J -$ 87,000 3,000) 88 8914| 90% Sale 88% Jan. 14) 91% Jan. 29 +4 pon " +4 = 26 
Mo e Bond 4s ser 2... “EE Bkscde ~  cedenellnansds datndlagade adanslaghed hn eehabenen Samana r r. 
10- 5s, ser 3.....-- 1932\J - Jj) -.----|| -----.||----- ----- TG asecdinthahes «ncunelesgsees connie 100 ay 26/100 ay 
Morris & Co ist sf 4}48..1939,J - J) ------||  -.-.~-.||----- -----|----- -----|------ ------|------ ------ 883% Jan. 88% Jan. 30 
N Y Dock 50-year gold 4s- 1951/F G0 shbea Se oes <>-- >| ==~---)----2-|-----0 ---->- 77 Apr. 25) 79% Dec. 14 
Niagara ye tb ae tts ipealke ie 10,000; ,000)} 99 10134) 9514 1024/101 Jan. 22/101 Jan. 22 p+ 4 yy 4 - sior. a 
Niag Lock & Ont Pow Ist 5s- SD ee en En Seen Meee eet , eb. 
Ontario Pow N F Ist 58...1943 F -A a —=3M—té‘itét wm 94 9434) 94% --_.-- 94 Jan. 11) 95% Jan. 25) 91% Jan. 9) 95% June 12 
Ontario Transmission 53..1945 M-—N eee 90 s-7--|-zs;; 20 | 20. Jan. 5| 90 Jan. § 92 May 5 95 July 14 
Pub Ser Cor N J gen 50-yr 5s’59,A-O} 77,000; 70,000); 8634 Sale | 87% 88 86% Jan. 2) 891% Jan. 22)| 86% Dec. 1| 91 Jan. 30 
Ray Cons Cop Ist conv my atts ~- z 151,000 102,000)|10344 = 105% ! 103 Jan. 6 10634 Jan. 29 - Rov. a eh = po 
Sierra & S F Power ist 5s.1949)9F —A; -.----||  ------||----- 9374)/-.--- 9974)---.--. ------|-----. ------ ; ‘eb. 
Wash Water P Ist 30-97 5s 1930.7 = pe ~aeuial F 2ccns]D cnnnchonecce cannesincners eenged 103% Jan. 30/1033 Jan. 30 
elegraph and Tele phone 
Am Tel & Tel coll trust 4s_1929|J — J) 149,000 96,000)| 867% 87 89 Sale | 87 Jan. 4) 89 Jan. 26 85 Jan. 2) 89% Feb. 6 
Convertible 4s_......-- 1936|M— 8; 14,000 1,000)| 90 9544| 90 95%| 95 Jan. 20| 95 Jan. 20/| 91% Dec. 17) 97 Jan. 29 
20-year convert 4}4s...1933 M— § 2,824,000)| 1,725,000) 96 Sale | 99 e |96 Jan. 2) 99% Jan. 22) 94 July 30\1 June 3 
Gent Dist Tel 1st 30-yr 58.1943 J -D! 4,000: 000! 97% .-.-. 98 98% 98% Jan. 2199 Jan. 22)) 97% Dec. 17| 99% Apr. 9 
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STOCKS “STOCK EXCHANGE RECORD. 





{Vou. 100. 



















































































BONDS ‘ Gales in PRICES IN JANUARY. RANGE FOR YEAR 1914. 
er- == 
N Y STOCK EXCHANGE jiod, 1915. Jan. 2 Jan. 30. Lowest. Highest. Lowest. Highest. 
Telegraph&Telephone (Con.)| Bid. Ask.|Bid. Ask.| Sale Prices | Sale Prices || Sale Prices. | Sale Prices. 
eee. 2 ee ee | ore $154 Feb. 17| 883¢ June 18 
Cumb T & T Ist & gen 58.-1937\ J -J 95 Sale | 97% 97%) 95 Jan. 2] 97% Jan. 27/| 9414 Dec 8% Jan. 
Keystone Telephone Ist 5s eee J - J | Re SOS. oan feline pipet 9144 Dec. 10 89% Mar. 27 
Met T & T Ist sfg 5s_---.- 1918 , eS 100 =10144/10034 Jan. 14/10034 Jan. 14/|100% Feb. 19 100% July 16 
Mich State Telep fst 20-yr 5s 24/F - A 964% 98 98 99 9744 Jan. 18) 98 Jan. 7/| 96% Jan '100 Fe 4 
N Y&N J Tel gen 5s_-_--- 1920, M-—N | ee. et ee ee rere 101 Nov.30101 Nov. 30 
N Y Tel ist & gens f 448.1939) 944% 95% 95% Sale | 9434 Jan. 8| 9614 Jan. 22|| 9414 Dec. 98% Feb. 14 
Pacific T & T Ist 5s__---- 937 9434 Sale — 4% Jan. 2) 97% Jan. 20) 94 | 99% Jan. 22 
South Bell Tel & T 1st sf 5s ’41 963% Sale 9644 Jan. 6) 98 Jan. 22)| 9534 Dec. 11100 Feb 
West Un—Coll trcur 5s-..1938)J —- J| 9,000) = 4,000/|_____ base ove 96% Jan. 29} 97 Jan. 11] 93 Jan. 5 98% Feb. 24 
Fund & real est 444s g..1950 8844 Sale | 88% 92 88% Jan. 5) 92 Jan. 27|| 864% Dec. 9; 93 June 22 
No W Tel gu fund 4448 g 1934 Beast Reet oath i" econ Sopra | aby net Cameltoe e-caligag 
Manutacturing & Industrial 
Am Ag Chem Ist cons 5s._1928/A 9914 1004%4/100% 101 99% Jan. 13/101 Jan. 23) 97% Jan. 3102 Feb. 10 
Am Cotton ¢ Oil  ecananatietl 1915 985g 997/100 100%! 99% Jan. 21/101 Jan. 28) 96 Jan 991% May 28 
Debenture 5s.....----- 1931 94 93% 95 92% Jan. 20) 9354 Jan. 28)| 89 Jan. 95% June 11 
AmHide eT L Met 6s...1919 100 =10044/101 10234/100% Jan. 4\|10314 Jan. 22/100 Dec. 17,103 Apr. 24 
Am Ice Securities deb g 68.1925)|A—O} 19,000) 52,000)|_____ 80 83 88 80 Jan. 4 85 Jan. 19) 78% Jan 89 Feb. 26 
Am Smelters Securities 68.1926 103 104 |104% = 1035, Jan. 18)1044% Jan. 28/101 Nov.30105 Feb. 4 
Am Spirits Mfg Ist g 68--.1915|M-— S}  ------}} = _I}ee ee OO Wiens Be Peeede 56o<ethiccces aun 94 Jan | 99 eb. 6 
Ce ei cstted 8=6—6ccicediians sssccleibes chbbliammans.ooosesiaannnahacabl 93 Feb. 4' 94% June 23 
Am Tobacco 40-year g 6s..1944/A —-O le 121 122 |120% Jan. 4/120% Jan. 6//117% Jan. 23123 June 13 
Registered -....-.----- DE teriet  <s«stui dice sibeulchebe akbeliiiinn ooacwitahins anual 121% May 22 121% May 22 
a a che eich tn 951/F-A - ... awene — sence 9734 Jan. 8) 973% Jan. 8 Jan. 98% June 10 
OS See DE... ¢ieaiel  <entelboan segesleieta cdtiins «os sudbeiiieh inde 98 June 23 98 June 23 
Am Writing Paper ist sf 581919)J - J} 34,000)  17,000)/_---__ --___ fe 6244| 61 Jan. 19) 62% Jan. 12)| 64% June 11! 78 Jan. 23 
Baldwin Loco ist sf 5s oo M-N , ae ae 100% Jan. 25)1003%4 Jan 5/102 Jan. 7 104% May 11 
Beth Steel 1st ext sf 5s....1926)J - J 981% Sale 99% Sale | 9844 Jan. 2/100 Jan. 21) 93% Jan. 5 100% July 23 
Ist & refund 5s gu ser A.1942;/M—N 854% Sale | 8744 Sale | 85% Jan 88 Jan. 13) 813% Jan. 88% Mar. 27 
Central Leather 20-yr g 5s_1925;|A-—O 96% Sale | 99% Sale | 96% Jan. 2) 991% Jan. 18| 96 July 30100 June 8 
Consol Tobacco S0-yr g - <5 ' 2” — Sepa ReeeY 7% Jan. 29) 9734 Jan. 29/| 97% Jan. 98% Jul 2 
Corn Prod + j biegue iat M-N | ea eens 94%, Jan. 5) 9434 Jan. 5|| 93% Mar 96% Feb. 18 
lst 25-yrsf 5s....--.-- 934|M—N 91 9214| 94 9544| 93 Jan. 18} 94 Jan. 27/| 914% Jan. 95% May 14 
Oubesr An, th col tr 6s. 19 18|A-—O 914% 94 eee ere ee 90 «Jul 93 Jan. 
Distillers’ 8 C conv 1st g 5s 1927/A—O} 115,000)  122,000)/_____ 5534! 52 54 5144 Jan. 21) 56 Jan. 22) 52% July 68 Feb. 16 
E I du Pont Powd 44s._.1936/)J —D 4 834% 8514) 84 8514! 84 Jan. 11) 8434 Jan. 27/| 823% Nov 89% Feb. 3 
jj} jj] ti cessed 8 6€6©|6inspeiinhhen 6hhaehe Mihatlaebeess conéédinceees acodui 87% July 90% Mar. 3 
General Elec deb g 5700... 328 eo 82 73 oS SS Se 7 OJ 8 80% Feb. 11 
Debenture 5s.....----- 1952;M- S 24,000 103 1064|104% Sale {103 Jan. 16/105 Jan. 29/|10114 Dec. 12 106 July 21 
General Motors Ist lien 6s_1915/A -O 181,000, 101 - 101% 101%/100% Jan 7|101% Jan. 16) 98% Jan. 5 101% Apr. 15 
Illinois Steel deben 700...2955 A-O} 101,000, 82 8 Jan. 6] 87 Jan. 26] 821% Dec 89 ar. 10 
Indiana Steel ist 5s__----- 1952;M—-N_ 228, 000) 98 10034 100 Sale 99 Jan 6}100% Jan. 22 97 July 30 102% June 20 
ee. sone 6 6=6lo tee stcenle  pheseienceen sons éthanaecaih antioiiiidindda dee tendins aie 
Internat Paper Ist con g 6s 1918;)RF —-A 132,000) 100% 10034 100% ie 100% Jan. 12)101% Jan. 18|100 July i7 10% Feb. 17 
Cons conv s f gold 5s_.-.1935)J - J ,000, | 8 80 Jan. 20) 82. Jan. 15 75 June 8434 Dec. 12 
Int Steam Pump Ist sf 5s_1929}M- S|} 25,000 35 38%; rt re 38 Jan. 11) 43% Jan 26) 35 Dec 674% Jan. 23 
Lackaw Steel 1st conv 5s..1923;/A-—O 7,000 9 91144! 89% 92 89 Jan. 18| 9014 Jan. 22| 87 Dec. 5 97” Fe 
lst cons 5s 7 jes A..... ey M- g 2,000° # 1,000 _...- 65 69 754’ 65 Jan. 13' 70 Jan. 21) 69 Dec. 2 78% Jan. 23 
5-year conv 5s.....---. 15)M— 57 ,000; 99 9914/100 ale {99 Jan. 4/100 Jan. 21) 9344 Jan. 5) 99 19 
L yers pig Le 78 ne bds_- 000) 122 Sale /12344 Sale [122 Jan. 212414 Jan. 13/120 Jan. 9|127% June 15 
A be os ehchndiit 195,000, 100 Sale 12232 Sale |100 Jan. 2102 Jan 19) 96% Jan 3|/102% July 2 
(P) Lorillard ‘0 7s | temp bonds 52,000) fee 22% Sale |122% Jan. 4/124 Jan. 14/119% Dec. 4/1265 June 16 
5s temporary bonds----.---- 65,000; 100 Sale (10034 1014%)100 Jan. 2/102 Jan. 1 | 9654 Jan. 5/102) July 
Mex Petrol Ltd conv 63...1921/A — 1,000) 92 98 964 Jan. 25) 96% Jan. 25] 90 July 30| 97 Apr. 14 
lst lien & ref 6s Series C_1921/A — 15,000, C—O rT 95 Jan. 28) 97% Jan 11) 93 May 8) 97% Apr. 14 
Nat Enam&Stpg list 20-yr 5s’29\ J — 11,000 90 9344) 92% 93%) 92% Jan. 21/93 Jan. 29/91 July 13) 94 ar. 16 
Nat Starch 20-year deb 5s.1930J - J} ____. | BD  wscon| OB, . pphsshegnesq.0n-s0rlcangsacoo=ed 8154 Feb. 27| 85 May 14 
National Tube ist 5s-_-.--- 1952:|M—N 37 ,000 +) oe 97% 99%) 98 Jan. 4) 99% Jan. 21]) 96% Dec. 12 = May 8 
N Y Air Brake ist conv 6s.1928;|M-—N 6,000 91 Oe... fedeba 92 94 Jan. 8) 94 Jan. 8/96 Dec Mar. 15 
Railway Steel Spring— 96 97 
Latrobe Plant lst s f 5s.1921/J - J 13,000 95 96 91 92 95% Jan. 8| 96% Jan. 27]| 93% Dec Mar. 20 
Inter-ocean P ist sf 5s._.1931;/|A-—-O 2,000; 90 fa Caer 93 Jan. 22; 93 Jan. 22) 891% Dec Ht Apr. 17 
Repub I &8 ist &coll tr561934}A—O| -'-- | Ey ececlpentipion Gordie (102% Apr. 25104“ July 
10-30-year sink fund 5s_1940/A-O 71,000, 90% 91 90 Sale | 90%Jan. 4) 93 Jan 23| 90 Dec. 94% June 25 
Stand Milling 1st 5s._..1930;|M-—N 11,000; 86% 89 99% Sale 89 Jan. 8 90 Jan 20) 8434 Jan. 89% Mar. 23 
The Texas Co conv deb 6s_1931|J — J| 699,000 98% 99 oa. cules 99 Jan. 8100 Jan. 29/94 July 106 Jan. 12 
Union Bag & Paper istsf5s’30\J - J) __/__- Be: wate T Rok RSE URE. he = tly aceite 
U 8 Realty & Imp deb g 5s 1924/\J -— J 15,000} § 15,000)...-- ; i ORR: 74 Jan. 8| 76 Jan. 8] 73% Dec 89 Jan. 26 
U S Red & Ref Ist sf g 68_1931\J -— J a 6=—t—té‘“‘—f nme 20 |1023%% 102%) 20 Jan. 5] 20 Jan. 5 18 M 20 Jan. 22 
U 8S Rubber 10-yr col tr 68.1918)J —-D} 118,000 101% Sale |101 Sale |101% Jan. 2)102% Jan. 28/100%% Nov 1 Jan. 
U 8 Steel Corp s f g 5s Apr 1963) M— N/1,158,000 100 Sale {100% 102 9% Jan. 2)102% Jan. 13) 991% Nov 103% Mar. 27 
Registered -_..--.- Apr 1963|M-—N ‘ 10034 Sale | 9544 Sale | 99% Jan. 4/102% Jan. 13] 9914 Dec 103% Mar. 30 
Va-Car Chem Ist 15-yr 5s.1923)J -D| 25,000 90, Sale /1015% Sale | 90 Jan. 2/ 95% Jan. 30] 90 Dec 98 Feb. 16 
Western Elec ist 5s Dec 31 1922\J — J} 73,000 10034 Sale | 94 Sale |100% Jan. 2)1015% Jan. 23) 9944 July 102% Feb. 2 
Westingh El & M con sf 58 1931/J — J} 120,000 90% Sale | 98% 99)4) 90}4 Jan. 2/94 Jan. 29] 89 Dec 9644 July 24 
16-yr coll trust notes 5s_1917/|A-—O ‘ 97% 98%| 87 ----- 98% Jan. 14) 98% Jan. 18) 96% Jan. 99% June 17 
Coal and tron Bonds 
Buff & Susq I sf 5s__--.--- 1932)J -D| ------ 8544 88 |-.--- BD fowcwse cocccalaccccs cocced 92 Feb 92 Feb. 26 
a ) aa Jan 1926)/M— 8} ------|} -.----/]----- 87 We Lancdd cnscduluacesc annaed 80 Jan 80 Jan. 23 
Col Fuel & I Cogensfg5s1943;F-A/| —_____- TD <pngatcoces CC) a ee 86 July 99 Mar. 16 
Col Indus 1st coll tr ae -1934;F —-A T3 0—sti‘ée wg Oe Ce 92%| 72% Jan. 19) 73 Jan. 16| 71 July 82 Feb. 2 
Consol Coal Md 40-yr 5s..1950)J -D) ------|) 9 ____--]----- es Se ee 89 Feb 9034 May 23 
Consol Ind Coal M Ist 5s..1935)J —D} ------|}  ____--J]----- ----- 89 BE fswenee conccclacsecs ccceed 3 M Feb. 16 
Continental Coal Ist sf 5s.1952;F-A;} -__---|} = ______l}]----- 99 92 ME Dhavess ccnsstlngancs iuauel 99% Feb. 3 99% Feb. 3 
Jeff & Clearfield 2d 5s....1926)) -—Dj -.----|| ..---/]----. --.-. D Oeeesl eases acesteleancas caucen 90 Dec ‘90 Dec. 29 
Kan & Hock C&C Ist gu 581951)J -— J} ------|| = ------I]----- ----- 874 89 |-..--- ----- sltgecon cccoud 93 Mar 93% Mar. 16 
Pocahon Con Coll 1st sf 5s 1957|J -— J 1,000 84 Oe lsadan seuwe 88 Jan. 5) 88 Jan. 5/84 Jan Apr. 6 
St L Rky Mtn & Pac Ist 5s 1955|/J - J Sh 8 «©ss.cncdeecew shpbeleenes anaes 75 Jan. 7/75 Jan. 7 77 Jan. Feb. 13 
Trust Co certfs of deposit --_- ., ae 81 774% 80 75 Jan. 21) 77 oo 25/| 79 June 80 Mar 20 
Tenn C I & RR gen 5s_...1951)J -— J 16,000} = = 3,000)/-..-- 100 {100 101 |100 Jan. 16101 n. 23) 97% Jan 103% May 15 
Birm Div 1st cons 6s_...1917|)J -— J 22,000 100% Sale |101% 101341004 Jan. 2101% = 16|| 9934 Dec 103 Jan. 30 
Tenn Div ist g 6s__Jan 1917/;A—O 7,000} 10036 ~-.... 101 101% 10014 Jan. 4101 Jan. 8101 Jan. 102 Feb. 24 
Cah C M Co Ist gu g 68.1922)J -D} —____-- ee Coo he ea 1014 Mar 101% Mar. 27 
Victor Fuel ist sf 5s_.---. i a eres Seem 84 |...-- DE laceose coccnslasesss cocons 73 Apr 73 Apr. 29 
Va Ir Coal & Coke Ist g 5s_1949/M- S 5,000) 80 90 86 90 86 Jan. 20| 86 Jan. 20) 90 ay 95% Jan. 30 
a On the basis of $5 to the £sterling. 0b On the basis of four marks to one dollar. c 1st installment paid. d Full paid. e Second installment 


paid. s Option sales. 


u This was a sale made ‘‘Seller 4 free."’ 


y Bonds ‘‘when issued.”’ 


z Flat price. 








STOCKS—PRICES AND SALES FOR JANUARY 1915 AND THE YEAR 1914 


Prices are on basis of 100-shars lots. Exceptions of stocks which sel! only in a small way are noted by the letter a. 


Optior sales are disregarded 





SALES. 





PRICES IN JANUARY. 


| RANGE FOR YEAR 1914. 
































N ¥Y STOCK EXCH’GE In In Year ; 
Jan. 1914. Jan. 2 Jan. 30. Lowest. | Highest. Lowest. Highest. 
Par| Shares. Shares. Bid. Ask.| Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. Sale Prices. 

Atchison Top & § Fe_-100 55,920) 273,478 93 Sale | 94% --y Jan. 2) 6% Jan. 26; 89% July 100% Jan. 23 
Preferred _.......-. 100 2,340 22,534 6 971%| 97% Jan. 5| 98% Jan. 20 196% Dec. 101% June 29 
Atlan Coast Line RR--100 5,068 30,587/|116 117 |\-.--- 99 |105 Sale Jan. 5107 Jan. 22|114 July 126 Jan. 23 
Baltimore & Ohio... -- 100 89,104 649 ,624 68% Sale 72% Sale M%Jan. 9| 74% Jan. 26| 67 Dec 98% Jan. 26 
Preferred __._.....- 100| 18,603 74,3 69 69%| 71% Sale | 69% Jan. 4| 73% Jan. 20| 69 Dec 83% Jan. 29 
Brooklyn Rap Transit_100} 23,785| 401,381 8434 85%4| 87 Sale | 8414 Jan. 6| 88% Jan. 22| 79 July Mar. 6 
Buff Roch & Pitts....-309 etease ) |. 2: 2 eee eee We lsawwee canna PATE. 90 July 108 May 14 
TRAE . i 2 — a ee a, ne |--==-- ------ 116% 7 116% July 15 
Canadian Pacific____- 100 79,887) 1,635,418 155 156 |158% Sale (154% Jan. 9116834 Jan. 21/153 Dee 220% Feb. 4 
Sub oy tes seosigta... Sanane| cacgg@ewees eggcciccces osecslogens Sggesiescses cacece sane gocese logeone snoceslionseen cecegs 
Canada Southern. -_-_. RS  ——— Baas OO. We Mivewsn encnee SS | 60 Apr. 61% Jan. 15 
Central of New Jersey_100 507|/|2900 320 ||_____ fs 32: Jan. 22)325 Jan. 22/300 July 310 <n 12 
ne py & Ohio__.100 37,910} 626,09 40 41 44 Sale Jan. 4) 4654 Jan. 26; 40 Dec 68 22 
Chicago & Alton an. - 3 1 1,825) 95 15 |\____- | 944; 9% Jan. 27) 9% Jan. 27; 9 May 11% Jan. 6 
SE asebseceue Lifes: iF @ i..... 13%! 11% 12%\a11% Jan. 25'a11% Jan. 25 12 Apr 19 Jan. 22 











KEB., 1915.) 
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STOCKS—STOCK EXCHANGE RECORD 31 
STOCKS. SALES. PRICES IN JANUARY. RANGE FOR YEAR 1914. 
N Y STOCK EXCH’GE) In fe Wane 
January 1914. Jan. 2. Jan. 30 Lowest. Highest. Highest. 
Par| Shares. Shares. Bid.  Ask.| Sale Prices Sale Pri Sale Prices. 

Chic Gt West tr oe. - 5,940 10% 1034) 11 11%] 10% Jan. 12% Jan 15% June 23 
Preferred trust a. 8,352 ; 26 2844) 29 30%)! 27° Jan. 32 Jan 4144 June 23 

Chic Milw & St Paul-- on 37,022) 455,532 87 Sale |j88% Sale | 86% Jan. 93% Jan 10744 Feb. 4 

.. Preferred -...-.--.-- 1 3,680 135 140 ||_____ 126 |127% Sale |12414 Jan. Jan. 143° Feb. 6 
Rights 7 et CE. i An hehe 5-32 Jan. SOR DOR. Bi occcc «ccccelcaue.. 

Chicago & Nort es 100; 7-52; =: 1109/1128 = Sale ||____- 122 |127 128 |122 Jan. 129% Jan. 136% ya. 14 

s Dasitico inn 0 0—ti(<té‘ ceslwllté‘é«yj:«C jo OEOS «6170 =O a175 Sale ja175 Jan. a175 Jan. 180 24 

Seman ------| LM eacs ot ee ee a33 an @ 30 

Res Sam 35 & O..... 108 ------| 190/118 125 |-" 7 gp meer St: itahew« Miulivied . ooo 131% J 1 

Cin Sandus & Gigy pt. 50) 22-7 Sebewel weeebe rel! kaye tom mh con aaa 

Cy Ce Chic & St i 21 40 | 22 39 |a21. Jan a21 Jan 40 Jan. 5 

Cleveland 'a Pitabugh 0 ajstent in oe | Me ur te 188 Ren ne jg place eG ES oe tias 7  F 

orado uthern - - 23 32 | 25 26 | 24% Jan 26 Jan 28% Jan. 27 
Lonel refe eapeena~>>t00 42 " 60 45 55 | 45 Jan 47 Jan 62 Jan. 28 
Cripple Crk Cent p ,pFet=100, stare ccastlonees ih oe ee ee a 
ware dson.- - 140% 142 |148 150 |142 Jan 152 Jan 159% Feb. 4 

Del Lack & Western.. 50 393° 400 1410 425 |399% Jan. 61425 Jon’ 406% June & 

Denver & Rio aweaee. i 5 Sale % 7% 4 Jan 7% Jan. 19% Jan. 31 
Preferred .--...---- 10 8%] 11 12 6% Jan 13% Jan 31% Feb. 4 

Des M & Ft Dodge----100} _.--_ | = “100 "1% OS sd, OMe sunastehbeat dicacucte os. eee cd Apr. 30 

Det & Mackinac, pref.100; —  —__ * Be cee 8 GS steatsaseed déocéslbcsads sacs diaieda pahaedeee ees 

Detroit United Ry----100; __.___|  ""360) 69 75 || GPeisdins sacenhéeie wee... ee 73 Jan. 30 
Duluth 8 8 & Atlantic. i= ‘een 4 6 5 Jan 5 Jan 6 Feb, 26 

nate, Seren 100 21% 22 231% sal 211% in 2334 i 32 _ 33 

~o---->---=----- ale 1 an an an, 
First preferred --.- 100 33 3434| 36% Sale | 33% Jan 3744 Jan 4934 Jan. 

Great Northern, pret_100 112% sale |jiehselel1z3% 3 ris’ Jan 1343¢ Feb, 23 

Fe> tote part paid eco--] ..--..| — S50I91S7 198 ||” . ssa bsp) rari pee aoe essen f131 Feb. 10 
ron ore properties... .- 3 

Green Bay & Western 100, "90, 129,101) 8444 Bale | ae7s Bele | 32 _ Sale || 3544 Jan. 3) 3556 Jan. 3i]/ 3836 July 30) wean: sane 

Depenture —)- pe eooes-| 8 = a CO *--- , Ae es 5d ge cs 4 emai Sie 75 Ma 
e ure ctfs B__ 9 1l 3 2 3 14% Jan 

Havana El Ry, L&P-100) ___.._..| 124i) 7Q° he Ririen 1218 ware oe. 8 ae, & ana’? Mar 19 
Preferred -_-.....-.- Ge a Cy eee a a EN: empl salad a96 —~—Mar. 6 

Hocking Valley_-.---- ae ee Ree ett. eopeboaken gcmppdpeeg: 127 Jan. 31 

Illinois Central ----_-- 100 107. Sale [10734 10914/107. Jan. 110 Jan. 115 Jan. 26 

Inger sees vot tr ctfs- be 1 1% Sale 1144 Sale 1054 Jan. 121% Jan. 16 Jan. 24 

ies tet ent 1 : . 5 
Pref vot ticertts ext-100, °7"1°) 289.200) 6036 Bale || 5 Mie ee ee 4g Mar. 30 
lows Canteal aibemeande he AX 3 7 4 ED FO GHAESS Tee mene as et ae TR}, 
Jocossaene hi ...-<-| Sis 19 ff. 13 16 PORN er 6 ena Sy 13% Apr. 17 

KCFtS&Mtretfspref | _____| 1,804 60 70 || ---- ° | = oe oe a aes rides pe pe 48 o. 16 

Kansas City Southern. — 21 25 023% Sele 21% Jan 5% Jan = ; y os 

ieaesasese 0 58 ; 5 an. 

Keokuk & Des Moines-100, __ 3 (10 4 a ee ee ee 

nas cnceses RR cies FOES Bag Wr” i weed rer ie ienone,diianias 

Lake Erle & Western--1 100 3 5 ; 34 Sale 5 Jan 7% Jan ai " 33 

ee eee | ee oe ph eee BR OD liccek ct. an. 

Lake Shore & M So-...100 os giprvlogece sasedlodhieh users bi aism,innndaaineeee, cian cead Tanne 

Leh ey....---- 13054 Sale {135 Sale |130% Jan. 139% Jan. 156% Jan. 23 

Lo iene.........- 50 — siti 3 =” Jan. oy Jan. 36 =F 

Louisville & Nashville-100); 6,850)  36,447/133 135 ||7~~ ~~ 112 |j1174Sale [112 Jan. 5/j121%4Jan. 141% Jan. 19 

Mauatian Haleay=<i09 | “""ioi) ~¥iB@)iS8"~ 495" |iai ~ iaa“ias'~ ig6-“(iga"~saa-"silioe- anes ig nea al ive 
an way -- 121 128 2 130 2 J 2 J 13 ie 

Michigan Central----_- ioe ae aed 120 — 60 cae sn: pasting a: * pi ee OLS, ASE yl 

Minneap & St Louis-.-100) = 4,285) = 7,080/'10—-13 ‘|| "~~~ 11 | 10 12 | 10% Jan 14 Jan 16% Jan. 31 
Preferred -----.-.--100} 2,848) = 1,431// 25 40 =‘|/""~ 77 RBS 26 25° Jan 27 Jan 3544 Jan. 22 

M 8t F OES Mi.ecens 100 105 108 111 114 106 jon 116 Jan Heed ro: 4 

----------100) 427) 3,534/132 145 || __ 1 126 128 |126 Jan 128 Jan . 
Leneed line certificates_ 7 2 | ee Ie eee ee ee 84% Jan. 31 

Mo Kansas & Texas--.100 8% Sale | 10. Sale 7% Jan 12% Jan Jan. 26 
7 100; 5,100) 43,158 53° Sale ||“ 29% 31 | 26 Jan 33 Jan. 60 Jan. 30 

Missouri Pacific----.-- 100 7% Sale | 121% Sale 6% Jan 15% Jan 30 Jan. 27 

Morris & Essex-_-..--- 5 | gaeeneate Pre Re er Dome: eee 169 July 27 

Nash Chatt & St Louis.100; = =©200/ = 2,362//134%5 141 || __ 135 (125 133 |125 Jan 126 Jan 144 Jan. 21 

Nat a a. — a ee 21 23 | zon 23 | Jan. “ Feb. of 
Second pref__-.-..-- 4 45 7 an 4 an an. 

NO Mobile & Chie: pt-100 aa" “ag seas Sale |"a a an. 4 Five Jan. 22/1 77 July 30)- 96% Jan. 3 

en u v.- 84 85 89% Sale 84% Jan 19234 Jan an. 

N Y Chicago & St L-._100 ae ee ol A ta 45 Jan. 2 
a I ek i ROR EE Beal ueceten: Dodlmcther Banding die: Sse apescilbe 
ay Ck el FE Cee mata Neh iempibeetnt: spmbelbeemeas 72 Mar. 12 

Eta ===] ~onegsnewes coves... .-2-0'ce_-2 cessalessecs cocte denne, on ee eee 

NY | ee ig omens epee: CT 9b eee: ee Rre~ “11S EF eb. 13 

N YN i & Hartford--100 54% Sale | "503 44 Sale | 49 Jan. 57. Jan Jan. 

N Y Ontario & West_.100 21 224’ 23% Sale | 2134 Jan 24% Jan 3156 Jan. 23 

N Y State Rys_.-..-- SEL soo-9=], <nasndlioae Soeedleie. waceslccus séssdcaaes. Imcaicincths or ee 

| i iis Se coe] eee enaedll.c... a5. cleccee anasdlcneess too sedheece,, 2 

Nedolk eWentems.---100) 5.0] 149100808 Bale [agi a lita edb | sana yaa. -alioayy a iby July a 
orfo estern - ~~~. 9814 100 |103 Sale | 99% Jan 103% Jan 

Nonb se eeenent) ... 128 8334 89 83 89 85 san 5? — 90 Apr. 29 
orthern Central_--...50) = 10) —(1,020)..... ..._.]] 97" - | Oe; sake 84% Jan O56 CRs BWitcsinwe stccadtoneien cites 

Norberg Bacifie---100] wisio] ™™aahoeotle"liaa aaio-Gioa” alc: ies" saad a rae 
orthern Pacific... . 100 Sale {7104 Sal Jan 107 Jan eb. 4 

Pacific Coast Co___ m— ......) 2a. =: eo eo a) we 88 Jan. 27 

P ~ —— eRe 50| 52,562}  —_:1,200111005¢ Sale lliqaiz ais ia77~ ain 12a070 tna eee ke 115 a 7 
ennsylvania _.......- 104% Sale |107. Sale |104% Jan 168% Jan an. 

Peoria & Eastern-_---_- 100 peers inated 6% 9 74 Jan - Jan 8 Jan. 22 

Pitts Cin Chic & St L_.100 66 89 | 66 78 69% Jan 72 Jan 91 Feb. 4 

pane + ee epee : 108 eacnes| — seeencfccce ITH]... ie Bae op 5.5.-.. Jaa 733473877 = 101 Mar. 25 

8 sar 6 6CC(ié‘<iSCds mee eduliccece egeeeinh __. || aaa . y 5 « BUlcccece cocceslcocece ooo eco 

IRR Securities Ser A--i000, | co: tne. aoe ee oe Pest 

ing Company--.. 549,065 143 Bale 1145\4Sale [142% Jan. 153% Jan. 172 an. 22 

First preferred. ---- 50 _ 86% "85 " 90 | 85 H Jan. 86 6 Jan. 89% June 24 
Second preferred... 50 79 83 84% 86 Jan. Jan. 93 Jan. 

— Co...... rs 5% Sale % Sale 54 Jan 1 Jan 1656 jan = 
Skiba nacave 7 ] 1 an. 

Rome Water & Ogdens.100)  __- =} ee dd “an — Risto: enol BN visite Bibs Ky acosfecenae ceueeslésénae saneas 

MRC EENTttETEE ------|  xargsdlbocos enced ---- --202|-.--- .2-cl cc ete nee ee ee eee 

St Jos & Gr Isid ist pt- pe onesss hilins eotealocsnn ongedlnbdrad skabilcinesan.sdcendieneil Meee gooees j 

t Louis an iran 1 2%! 11 2%) 2% Jan 2% Jan 5 an. 1 
— — ~=--- es - 12°} 7% 11°] 10° Jan 11° Jan Ht gan. 3 
econ referred ___ i} 1 L J an. 
C&Elipfstktrreci0o) _..-__| ast 8 om 84 8h 6 8 oe os . 20 May 27 
Py de RO EL SMO Seer ORIN Reeedborbok inoneproer 28% Jen: ae 
t uls Soutnwest...200' $400; _5,845/ 31 Sale || - ~~~ 20 17 18 16 Jan 17% Jan. an. 
Preferred __....-...- 100; ss 4620) = 72,220)_..... 88 |I-~ ~~ ot RO 38 34 Jan 17% Jan. a3 Jan. 26 
Seaboase Air Line-...100 11% 11% 1444 Sale | 11% Jan 15% Jan. 22% Feb. 
agancqoace 100 59 ati ae Sale 38 Jan. 7} 41 Jan. 58 Feb. 4 

Southern Pacific Co-..100) 110,055 82 Sale 3: 3% S: 81% Jah 88% Jan. 99% Jan. 23 
Certificates of interest _ 200; 7,681) 0456 Sale | | 97% Jan. 29] 98% Jan. 106% June 22 
Subscrip rectspart paid-| =» 419/ 9 -64,408/.___2 _._ Lif" 77 7777 496% Sale |d92% Jan. 25!496% Jan. d103% Feb. 4 

Southern vot tr ctfs_£.100! 31,090! 351,020) 233% Sale ||"~~~~ 14 17 Sale | 14 Jan. 4/18 Jan. 28% Feb. 4 
Preferred do do-.100) 9,115, 74,446 76 7g. ‘(||">~~- 58 60 Sale | 58 Jan. 63 Jan. 85% Feb 
M & O stock treertfs--| -..-__| = 671 65 = 77 «7 62 Tk. 5 cvebe abit. oc. eee 7s Dec. se 

Tones & gen pte nae 100 i att 11% alts) 11 jan 14 iam. a ome. 3 + 

Tr Vv new .....-.-.- . 6 x Sz 5 . an. 
rete Rye & Light "100, <2) octet Rekedomdl Radthenstin Ronehgontie: Needle fee San - eee 

oledo ms a W100) = 400; ss 580} BOQ” 3%; 1% 2 1 Jan 2 Jan. 12% an. 
Preferred ....-.-.-- 100/ 1,600 6 8 | 7% 6 Jan 9% Jan. — 

Twin City Rapid Tran.100 3,020 96% 97 | 99 Sale 97 Jan 99% Jan 30 108% Jan. 19 
Pe esontounean 100 









































32 STOCKS—STOCK EXCHANGE RECORD. [Vov. 100. 


















































{ 
STOCKS. SALES. | : PRICES IN JANUARY. RANGE FOR YEAR 1914. 
N Y STOCK EXCH’GE In In Year Jan, 2 
December.| 1914. 1914. Jan. 2. Jan. 30. Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. |\Bid. Ask.|\Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Union Pacific. ------- 100} 224,758) 3,598,999]|155%4 Sale ||11534 Sale 11954 Sale |11534 Jan. 2/1227 Jan. 22/2112 July 30 164% Jan. 3 
Prefe ered PEIDE SARS: 100 3,677 423 85 Sale |ia79%4 Sale | 80% Sale | 79% Jan. 4| 814% Jan. 26|| 771% Dec . ¢ 
Warrants -_------------ Set) SPEMngade cededbane- ssaeclosce: ches 2744 Jan. 9) 294% Jan. 14|) 2644 July 30) 30% July 17 
Dages are ; investment 100 9,71 , 20 22 7 8 | 11% 13%] 8 Jan. 5| 14% Jan. 20) 714 Dec. 29) 2334 Feb. 6 
nae ane 100; 14,200 45,275 38 40 || 22 23%) 29% Sale 23 Jan. 5) 35 Jan. 19) 22 July 30) 49% Mar. 24 
Virginia Ry & Powe... ances 2,170) 50 66 |/___-- OR SR ke Spree) ap 2p 48 July 27| 52 Apr. 13 
ek wancoscosseeal eescanl 8 86. | SE OE weaselec--- 9624 weshe 64S gble gage. 40segblessque gueses mer yoy, 9\a99 July 9 
Wabash seuucnacerece 100 8,856]  62,313]) 2 3 1 1%| % Jan. 15} 15 Jan. 22 y 27] 45 Jan. 23 
whine hnen* 11,823 “ 7 HS, 15 2 2% $$3%| 1% Jan 3% Jan. 22 iB Be - 12} 13 Jan. 23 
Western MarylandRy- 100 28,475 55,075|| 33. 35 Ge toca. 9% Jan. 4| 211% Jan. 22 10 .31| 35 Jan. 22 
Preferred _-_--.------ 1,640 inane. Mis wee < ae saeeen 25 Jan. 5) 36 Jan. 21 30| 58 Jan. 22 
Wheeling & Lake Erie- 100 3,460 10,625), 4% 534ii 2 3 2% 34] 1% Jan. 6| 38 Jan. 18 Bo: 30} 63% Jan. 7 
First preferred --- -- 100 880 9,065|| 14 17 9 12 10 15 14 Jan. 23 m Jan. 18) vy 29; 21 Jan. 23 
Second preferred - - - - 100 3,925 9,716 $4 8%i| 3 4 3 5 3 Jan. 4 Jan. 18) 14, 11 Jan. 24 
Winemia Central-.--100 1,300 6,130) 42 46 30 39 | 35 39 33 Jan. 18 39% Jan. 21) 293% ony 30} 48 Feb. 4 
Industrial } 
and 
Miscellaneous 
Alaska Gok Mines-_--- 0 61 420 6" "35ls20 $20% 10136 $2634 Sa i S57 Fesal $2636 oy $2934 om 19 $1934 Suly 30lgaa%6 May 18 
as) i) nes - - --- ’ 426,635 |\$26 = 7 %Sale 6% Jan. 91¢ Jan. 19 y $28 ay 
Allis Chal Biig v tc... 100 3,094 38,281 9 Sale 6% 9 Sale 7% Jan. 12) 11 Jan. +4 6 July 30) 14% Feb. 20 
Preferred v t c..---- 100 1,232 18,251)| 42 44%4)| 34% 37 34 37 35° Jan. 8] 37 Jan. 16) 32% July 30| 49 Jan. 26 
Amalgamated Copper-100| 284,465] 2,999,975|| 733% Sale || 5134 Sale | 53% Sale | 5134 Jan. 2| 58% Jan. 21) 48% Dec. 24) 78% Feb. 4 
Ames Agricul C hem. -- 100! 3,040 28,147|| 47% Sale ||____- 48 50 Sale | 48 Jan. 4/ 5234 Jan. 19) 47%4 Jan. 2) 5934 Mar. 19 
ns aaiedh a eab ane 100) 14 6,264 9 89% 91 91 Sale | 90% Jan. 15 Jan. 12|| 9014 Dec. 28) 97% Jan. 23 
American Beet Sugar. . 100) 78,255) 137,686) 22 24 || 3344Sale | 38 Sale | 3344 Jan. 6/ 38% Jan. 30/ 19 July 30) 331% Dec. 28 
ecco ncnnee | 12 386)|..-.. 7234]| 81 4 82 84 (|a80 an. 28\a82 Jan. 29) 66 May 4) 80 Dec. 14 
Am Broke Shoe & Foai100 iGaaan 3,899] 90 94 87 Me Ba ee Rae Oe tins - | 80. Apr. 25) 971% Feb. 11 
a ee 600 4,857||127 131 |j____- 136 (135% 138 (134 Jan. 7|137% 3 22/129%4 Jan. 12/146% Feb. 20 
American Can-.------- 100 162,345] 917/604|| 30 Sale || 253i Sale | 28 Sale | 25% Jan. 2| 3134 Jan. 19|| 1944 July 30) 351% Jan. 27 
Preferred -_----.---- 100 11,670 72,414] 8954 Sale 89 91 9414 Sale 91% Jan. 5| 97% Jan. 21|] 80 July 30; 96 Jan. 24 
Amer Car & Foundry... 10 14,325 100,156 45 Sale || 4434 Sale | 4554 Sale | 4444 Jan. 2 48% Jan. 18) 4244 Dec. 12) 533%4 Feb. 4 
Preferred __.------- 00 915 7,960ia112 Sale {111% 115%)\114 Sale (113 Jan. 7/115 Jan. 20 112 July 30)118% July 24 
American Cities pret 2100 200 0 Gl RE aes ee 56 | 59% Jan. 5| 60 Jan. 12/| 59% July 30) 68 Jan. 26 
Am Coal of Alleg Co---25) -.----| ___ LL TK GER Mbs<~ cabodlanhas baeceiiedest ces die htcesoe.ceeeneeeien mabedeleaaeeee 
Amer vine Pr uote... 7 125 2,405); 80 ae Oe. tapiken 83 82 Jan. 20| 82 Jan. 20)a82 Jan. 5)/a86% Mar. 24 
Peete «.-0-0--<- = 81 1,808/1003%4 10334))104. 105 (107 108 |a105 Jan. 7\a107 Jan. 26)\a102 Jan. 16/107 July 6 
American “Cotton Oil. _10 17,185 55,596)| 36 38 38% 39 45% 46 39 Jan. 4) 47% Jan. 21)| 32. July 30) 46% Feb. 9 
Preferred ....---.-- 100 225 1)} 92 95 91 9744| 92 100 | 974% Jan 8| 975 Jan. 26) 935% June 5) 97% Mch. 30 
American Express. ---100 300 7,353)|1003%4 Sale j)____- 97 90 Sale | 90 Jan. 30;/ 95 Jan. 20, 99% July 28)110% Jan. 24 
Amer Hide & Leather. 100 4,640 12,440]/| 3 4 444 4%| 5% Sale 4% Jan. 9) 5% Jan. 22)) 314 July 30| 5% Feb. 
EE, mm bane 100 15,025 12,070)| 20 21 18 1934| 24% Sale 1934 Jan. 5) 26 Jan. 21|| 17. July 30) 2534 Feb. 6 
Amer Ice Securities-_ ..100 16,450 268,705|| 2434 Bale 20% 21 23% Sale | 20% Jan. 4) 25% Jan. 18]| 19% July 30) 323% Feb. 20 
American Linseed--.-.100 7,100 16,605)| 9 1044|| 7% Sale 9% 10 74 Jan. 2) 1144 Jan. 16) 739 July 30) 11% Jan. 28 
- _ es 100 2,414 6,025)| 27 ee 25 26 26)4| 24 Jan. 5) 30% Jan. 18] 24 Dec. 16) 31% Jan. 16 
American Locomotive-100| 16,465 75,605)| 31% Sale || 23 Sale | 231% Sale | 22% Jan. 30) 28% Jan. 12! 20% July 30) 37% Jan. 31 
Preferred - .--.----- 100 500 11,220) 97 Sale ||} 95 97 |__--- 90 | 9534 Jan * 96% Jan. 9) 96 Jan. 6/102% Mar. 25 
American Malt Corp--100 420 3,510, 6 8 || 4 6 | 6 _7 | 4° Jan. 6 Jan. 22| 414 Dec. 16) 9% Jan. 26 
Preferred __..--.---- 100 1,100 6,795)| 42 ff 33 30 Sale | 28% Jan. 20 30% Jan. 22) 30 Dec. 16) 50% Jan. 24 
Am Smelt Sec, pref B.100 162 2,660)| 80 82%4/| 78 oe | tits c. 78 78 Jan. 19} 78 Jan. 19|| 7944 July 2 Jan. 19 
Amer Smelt & Refin-.-100| 28,670] 345/370] 63% Sale || 56 Sale | 61 4 Sale | 56 Jan. 2) 64 Jan. 21)) 50% July 30; 71% Feb. 4 
Preferred _.-...---- 100 2,438 29,213]| 98% Sale 99 100 |102 Sale 100 Jan. 4/103% Jan. 22! 97 Dec. 3/105 Jan. 27 
American Snuff-..--- 100 2,180 14,749))160 Sale |j____- 155 |155 Sale {144 Jan. 16/155 Jan. 29/148 Dec. 15/172 Jan. 31 
Preferred, new----- 100 433 2,149/100 Sale ||. ____- 104 107 |103 Jan. 19 10434 Jan. 21 99% Jan. 9/106%4 July 
Amer Steel Foundries- 100 1,575 14,825|| 27 28 26 32 | 28 30 | 26% Jan. 7 Jan. 18) 2744 July 30) 37% Feb. 16 
American Sugar Refin- 100 39,075 78,855]|109%4 Sale ||102 105 (10934 Sale {10334 Jan. 5) 111% Jan. 29) 97 Mar. 12\109% Jan. 24 
Preferred, new-..--- 0} 2,110 11,681)}109 ‘“ 111 «1144/1138 «115 «=|112% Jan. 8111414 Jan. 29|107% Mar. 31|/115 Dec. 16 
Amer Teleg’ & Cabie=_100) 350 470) 55 ee 5814 ...-- | 5814 Jan. 9| 60 Jan. 15) 57 Dec. 17) 59 Feb. 13 


Amer Teleph & Teleg-100 19,878] 199,808 11836 Bale 115% 117 |120% Sale \116° Jan. 412134 Jan. 20/114 July 30)124% Jan. 30 
American tT obacco. . - 100 6,255] — 56,710)124534 Sale |215 220 (230° 2334%4/220 Jan. 4/2343, Jan. a Apr. 25/256 Mar. 23 


























Preferred, new----- 100 2,781 19,354/|102% Sale ||10114 10314|a1064Sale 10834 zen. 41107 Jan. 18/1018 Jan. 7|109 June 9 
American Woolen... 100 500 6,070| 14.18 15 25 15 25 Jan. 5) 173% Jan. 23)/ 12 July 30) 20% Jan. 28 
Preferred __-.--.--- 2,205) 15,376 76 Sale || 77 7% | 77 79 7s Jan. 4| 70% Jan. 15| 7234 Mat. 4| 83° Jan. 26 
pam HY sas] eA AO Ac Asn abl (aia Sass” aanbe-ak" ifn fe Oe 
naconda Copper... 20 ’ ’ z © $257 oy $26% @ |$25 an. $28 % an. 21 4 Dec. ° 
Assets Realization--_--_100 400 ,130)} 21% 30 a; § Jan. 4 Jan. 21| 5 Dec. 22] 29% Jan. 8 
eee, secasl  intwiaside wie dcds cdkedlcubce aboedladieued caceacloncace auccaulthunesh. abeeadealeiiagsin 
Associated Oil-_-....--- Dn; \ehedeh! qghwiheMiaiiie wenn io. CE PORE RSS SEI CI OR Re 43 Jan. 29} 43 Jan. 29 
Baldwin Locomotive. _100 2,020 28,580|| 37 i eet oe 35 | 35 Jan. 29| 40 Jan. 11) 38%Jan. 7] 52% Mar. 5 
Preferred __..--.---- 100 1,475 7,996/101  ....-}]____- 105 101% Sale (10144 Jan. 19 103 +4 Jan. 15/118 Dec. 24/110 June 
Batopilas Mining------ 20 100 10,630] $% 1%] $14 %| $% #1/| $%Jan. 9| $%Jan. 9) $% Apr. 24] $134 Feb. 18 
Bethlehem Steel Corp.100| 144,570; 258,367) 30 Sale + ft Sale | 48% Sale | 46% Jan. 2) 54% Jan. 18) 29% Jan. 5) 465% Dec. 31 
Preferred ....-.-.-- 100; 15,210 40,484'| 67% 71 Sale 103% Sale | 91 Jan. 2105 Jan. 22) 68 Jan. 10) 91% Dec. 31 
Brooklyn Union Gas--100 2,150 13,40@0Si 138 f........... Sale 118 Jan. 5/129 Jan. 22/118 Dec 24/130 Jan. 24 
Brown Shoe Co--.----- i 70 AT {Su area rt 48 |a39 Jan. 19/239 Jan. 19|| 39 May 29) 46% May 25 
eae |) eee  —— eee seeeT a re Be eae ee 80 July 28] 90% May 6 
Brunsw’kTermé&RySec. 100 25 4,050, 7 i ae 7%) 5 7 | a5 Jan. 28) a5 Jan. 28) 5% July 29; 88 Feb. 2 
Butterick. _....---.-- 100 408 ,360)| 2534 2734)| 27 28 ja28 Sale | 27% Jan. 27) 2734 Jan. 8] 26 Jan. 13) 29% June 23 
i tretf..100) 22,520) 172,303 18 Sale || 16% Sale | 17 Sale | 15 Jan. 16) 18% Jan. 19)| 15% Dec. 18) 30% Feb. 6 
EE 100 8,795 52,290) 51 Sale jj. | _ 5134; 48144 52 | 47 Jan. .18| 5314 Jan. 21] 50 July 30) 68 Mar. 20 
Cavedi) thresh M fetf100 50 10,236] 91 Sale || 77 i ee 85 |a80 Jan. 21/a80 Jan. 21\\a77 Dec. 29) 95% Jan. 16 
eat iiesuel <aieede tide Mbbntckaxin cibddéladane bheelanneed uum onélaccees,+conoshenehih ecseneieieelamekie 
Central Leather------ 100} 52,515) 649,550)| 27% Sale 34 Sale |j34% 3414/333 Jan. 27| 39144 Jan. 8|| 25% Jan. 14] 38% Dec. 18 
Preferred _......--- 100 4,222 27,760)| 94 95 109" 100% til Sale |100% Jan. 7/104 Jan. 27|| 94% Jan. 6/104 Jnly 15 
Si Coyne TS=598) a] ans atQOie Bele [aig ioc Sia SUNN IER. SSE, Hah: SOLES, HE gteOMES. 1 
no Copper- -.-.--.---- ’ ’ © ||\$33% Sale $36 ale ($3234 Jan. 3 an. ec. ° 
Caer. Peabody & Go. ido heound , =o aapeee ee OD Hi eA, ere ee a68 June 3] 70 Feb. 16 
i PT Tle ae 610 SHE Ebeece eegen 7s 100 /|100 101 98 Jan. 20|101 Jan. 28) 99 July 29)104% Feb. 14 
Colorado Fuel & Troa--100 6,100 82,1 29 = Sale 23 23% 26 21% Jan. 5) 27 Jan. 21)]| 20% July 30) 3434 Feb. 5 
Raidnenecel aeéces ttitn MTT Bi o« lidesalcahau weteoticadsss aaceutcinusces anand no 18/140 Apr. 18 
Comstock Tunnel..... 2) ------ Piss MMs cds ghantlddcd« oxdedlaiaene naaaeclepense nena 5c. Apr. 29] 10c. Feb. 4 
se ~ e Gas N Y- 100 19,965 97,562)|130 Sale {114 Sale lii6 Sale 113% Jan. 4/122% Jan. 21)b112%4Dec. 23|139% Jan. 24 
Dit hencats1sssseu 38,050 Gb Gnsaae aeaee 2% Sale | ee eA 2% Jan. 2) 2% Jan. 7/||2 3-16 Dec. 23 = Dec. 12 
Conseltdation DEcccen Gaudetsl  nacedenkben #adetccane xseae ee a es Ree aeee. ee: eee 
Continental Can Inc--.100 2,700 ,, 40 ae Suh ces iaasnete 40% Jan. 4/ 49% Jan. 19|) 37344 June 26 July 8 
,  . seer 100 2,938 DUEEsanes ansee 87 a tbnstee weeed 88% Jan. 5| 93 Jan. 21|| 84 July 28 July 6 
Corn Products Refin..100} 21,270| 142,947]| 9% Sale 8% Sale 9 9% 8 Jan. 2) 10% Jan. 16] 7 July = iat Jan. 31 
Preferred _......-.-- 100 1,330 29,115)| 63 67 63 67 | 764 664/765 Jan. 5) 694% Jan. 19) 58% July 30 72 Jan. 29 
Crex Carpet._-..---- Bee 405 67 80 ||____- RR ee Rae co ee apes terete: | 70° June 20} 80 Jan. 20 
a Sugar--.-.100 Cl «scepebnbee 0660p nose 48 $ of Gee |} GS 4 «6Jan. BB GT 4 TOR. Bin scene oscttelndasenimesnes 
A aa a benuns ren seit oe es pee § Gl 
Deere & Co | ee 100 500 9,550] 9184 Sale || ___ 90 87% 8814| 88 Jan. 29) 8814 Jan. 20) 9134 Jan. 2] 99%, Feb. 
Detroit Edison- ----_-- | i “ts ee all12 Sale |a112 Jan. 27/2112 Jan. 30)a1124May 19\a1134July 16 
Distillers’ Secur Sap 100 4,875 76,401) 183% Sale || 11144 12 12% Sale | 10% Jan. 8] 1334 Jan. 25)| 11 July 30) 20% Mar. 4 
E I du Pont Pow pref..100}; ----.-| ---...  Ctbdtlnnue dene clunede Ebebdlicckace wiackslabaucs.conecnheteiennnede ade 
Federal Min & Sipelt._100 500 92 yg Of me dcnsve 15 934 Jan. 7| 10 Jan. 6) 7% May 2) 15 Jan. 28 
, eae 100 200 7,174) 32 3534]| 283% 33 29 35 2934 Jan. 12| 30 Jan. 22|| 285 Dec. 30} 43 Jan. 27 
General Chemical - -..- 100 515 1,405)170 181 {1160 165 /|a2165 Sale {165 Jan. 2616514 Jan. 26/160 Apr. 27|180 Jan. 23 
>a 252 2,286/107 109 |/107 110 {10814 Sale {10814 Jan. 30)108% Jan. 30/1074 Feb. 2/110 June 13 
General Electric. ---_-- 100 6,484 69,290)130 141 jj... ..... 143. Sale {140 Jan. 6)145% Jan. 19)|13744 Dec. 23/1505 Feb. 20 
Ce Motors vot trctfs.100} 15,985; 162,457|| 37% Sale || 82 Sale | 924% Sale | 82 Jan. 2/ 94144 Jan. 28/| 37% Jan. 3| 99 May 27 
referred vot tr ctfs_100 6,285 70,649]| 76 78 85 90%| 95 Sale | 905% Jan. 4| 96 Jan. 27) 70 July 30) 95 Feb. 19 
Goodreh (B reer 100 33,410 166,514} 23 24 23 25 31% Sale | 244% Jan. 7| 3234 Jan. 29/]| 195 Jan. 17) 28% Apr. 17 
Dh +enecce.sen 100 2,000 12,865) 70% Sale || 92 954%| 97% Sale | 95 Jan. 14| 98% Jan. 28) 79% Jan. 2| 95 Dec. 16 
a oe Se Piel 16.837] 188 .6aleas” ~a5™Wgaa3z ~4832/85032 Sais “18483. Sa. 71863527 aii. 32) 94034 Valy 30/8873 ape 3 
eim Exp or-.-.- ’ ’ $44 451%4/$50 ale ($45 an. 7/$525 Jan. uly pr. 
enecccece RR set 145 180 a -_ 160" 180 soe. oncege pc ------||159 , Apr. 24/1 Feb. 4 
Edn timeceee 100; 200 671107 118 |j_____ 112 116 {112 Jan. 20/112 Jan. 28/110 Jan. 13 118 Mar. 26 
name Mi ---100; 216 2,896)\a116%{Sale ||112 117% 115 118 |al14 Jan. 8ja118 Jan. 19||10934 July 29)a12234 Mar.20 
Inspiration Cons op..20, 39,160) 128,37 815% ar $165 7 $18% cy $16% Jan. 2/$195% Jan. 18)/$14%4 July 30\$19% July 17 
tnt Agric Corp vtc..100' -_._... ee ee) ee ee ee ee ee ee 4 Jan. 8) 10% July 2 
TU Geaces 100; 300 4,180}]....- 80 asl as 20 ae ee 15 12% Jan. 19; 124% Jan. 27\\a@13 May 2 Jan. 
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’ | STOCKS—STOCK EXCHANGE RECORD. 33 
== a 
STOCKS. SALES. Pai me PRICES IN JANUARY. RANGE FOR YEAR 1914. 
N Y STOCK EXCH’GE) In | In Year | Jan. 2 ag 
January 1914. 1914, Jan. 2 Jan. 30. Lowest. Highest. Lowest. | Highest. 
Par| Shares. | Shares. |\Bid. _Ask.' Bi ’ : : rices 
Int Harvester of N J.-100, 1,400) "$0,513)102 sale een ee er eo oe ae ek oe 
«techie ; 744 @ |__--- 1161411155 ; 
Int Harvester Corp... 100 —- os.s08 tt Sale ||____. 3 , — <P 15 773% i rt} . eo Day 18 118% mg 3 
Int Mer Mar sik trctfs.100| 12,650 13'970 3 "7 7 a “i “ae ot is eT = 32 116% May 38 118 Jee. 3 
~~ a 00; 7,900 15,545 14 Sale | 2 6 5% Sale | 4 Jan. 16| 814 Jan. 22 3” Tes: 38 13 om H 
Intetustionsl Sage... res saan se S — 7% 8 | 8%S8ale | 8 Jan. 6 9% Jan. 16) 6% July 29; 10 Feb. * 
Internat ao Pump-100 Soe 5.425 5 6% an % so 3 shee an Bins: thal 3 pane 29 “0% = 20 
edeagn sae 200 3,240)| 19 Sale | 5 — me "5 Jan. 4| 53{ Jan. 13] 11° an. 
Kaveer & Co (Julius) - 100 134 4,165 74 80 ei 3 751 80 80 a ; so" = ‘ 80 June i9 of i 3 
Kast preferred. __.._- 215) 1,063|100 107 |103. ____. 104. 108 {107 Jan. 13)107 Jan. 13|106 Mar. 12\a113 | A ; 
reage (8 8) CO... 100 100! 9510] 80 81 || 94 4 9834/97. 100 | 99 Jan. 18\ 99 Jan. 18| 81 Jan, 61105” Fen’ os 
apreferted.<--5-727100] -..--| 2!795| 98 98 | 10025. mie {2 ee 99 Jan. 13/105 Mac. -3 
ae { Raw l cued waledie. cae we 8 Jan. 7| 30 Jan. 29) 26% July 30) 40 : 
get PiiSere Reig) EH PEROLEE See 16S |S Seah eH Be ta Sa Oe 
vanes aie) 08) BRIM Sao ag. A588, bse Hek Siaboe dans LHL aes Hug 
First preferred ____- 1,150 1'850/|100 105 {100 103 |100 sale 100" Ten 32 105% — 13 101 a 33 - i. -e 
p Secone referred. ..100 Pier 1,145|| 89 Sale ||_____ 9434 A 89 Jan. | 98% — as 
cea 1,600,  s’260/158  __-__| 150” 170° |-277~ 180° "|16513 Jan. 61180” Jan. 21 ; 4 
Preferred ____------ 100 1,250 3,452)|110% Sale ||. __ 111 {11514 118% it2ie oF eis — 19 110 Jon ity ty ; 
Mackay y_ Companies... 100 300 10,310) 75 81% 70.75 0 5 | 725, Jan. 11| 75 Jan. 20) 61 July 30 Hes | a4 A 
Manhattan “pagan 77-100] 77 7,189 85% Sale ||_____ 68 | 674% 69 | 67% Jan. 5| 6934 Jan. 19.65% Jan. 2] 70 Jan. 27 
anhattan Shirt... _- 100 | Eee we orenieten arbepee sr 48 52 | 50 Jan. 28) 51. Jan. 29 Relea fn Gabteig. sake 
referred ___.-_-__- 100 it .., aplliletihs dpevd Siete eal 100 101%|a101 Jan. 28/0101 Jan. 38-2... -77227|177777 777777 
Maxwell Motor tr ctf_ 100 16,934 x aes "1514 Sale eee Jen” Glas) Sen. 2a 183< Dac 34 1837 Dac “2 
Ist preferred tr ctf _- 32/275 BOB 22. 2227] 4354 Bele | BS Sele | 4a5e Jem: Sl be Jans 12) At%s Dec. 26) 1524 Dec. 31 
2d preferred tr cif -2100] 18,075 Sicha Canes | 18% Sale | 209% Sale | 18 “Jan. 6| 23% Jan. 19| 17°° Dec. 24| 1734 Dec. 31 
My > a —— i. her 14,235]; 63 - i sees 50 56 se || 51% June 23 69 — i7 
a erences 1 2,292|| 9744 102% _____ 961 97 100 | 97. Jan. 19| 97 Jan. 19; : 
Mapas ed wn ---100 ae i? > er < Bale 52% 35° 73 Sale at bo % 74% a 29! rt — » es ree: H 
pase sae , "750. e | 69 76 | 74  7734| 67 Jan. 15| 7744 Jan. 28) 67 May 2) 87 
eee 4 ¥ ] ay 87 Feb. 4 
Moline Pie ia pret =100 10,550 119,830 $22 Bale ie 1714|$1834 Sale |$17%{ Jan. 6 $1914 Jan. 26/$1634 Dec 12 $24 Feb. 16 
ontana Power_---_- 7 i: so peeee (7 -. 42 | 45 46 | 42° Jan. 4) 4634 Jan. 20 f - cy 
ap retetted aon +100 1,765]  6,013|----- -----||----- 100 | 90 100 | 99 Jan. aol10c'* Jen, islsol Ane: srlupeteaeme, 
Mite Wardiio Iicpt.100) Oe ee sa--la5aaz i3e°"i3i-"tan | 1110 Feb. 25lall1” Apr. 21 
saagod 2,871) 812) 11184 121 |12434 128 |12 "61132 Jan. 22 ; : 
Preferred__.._-._-- 100 1,095) 5,588|119% Sale ||. 123 12213 125 121 = glias = rH 119% Jan. bee = 5 
ne ~ gl Stamp-100 3,030 19,135)| 11% 11%|| 9% 10%] 11% 12%) 9% Jan 4| 12% Jan. is!) 9 July 29 id Feb. * 
= Se _ ses 100 » ao} 380) 72 82 78 90 78 90 |a79 Jan. 18;a79 Jan. 18; a78 Jan. 8 8674 Mi . 10 
ational es cas 100 2,380) 9,990 44 4634 | 4314 44 | 45146 47 | 44 Jan. 4| 48 Jan. 19|| 40 July 29| 52° J n. 26 
Ba. A Sepens** 12'701| oil Hee tsps ‘Sale }104 107 107 44 109 10434 Jan. 4/10934 Jan. 19/105 Jan. 13/109 Feb. 18 
Noe veka Babe 100 0 ee $2176 io “a” _ ne an 2193376 7: 19 $1044 uly 30|$1644 Jan. 26 
New York Dock —- a. fe | a = ! f r ¢ an an. 2| 58 July 30) 69 Jan. 28 
SS eee: Pe ~"100| 25 Pp YE IIE Orbe ager |" 2634 Mar. 11| 2614 Mar. ii 
No Amer Co new stock .100 1,210) | “67% 6 3834164 6 38 | 64 Jan. 19| 68 Jan. 4 a pas: th) 38 Beez. 23 
Ontario ome ae 35.039) 6s nae 6774 6824 - a 64 Jan. 19| 68 Jan 4 644% July 30) 7914 Mar. 14 
Pabst Brewi ref... 100 igs t Lm 686/102 105 ||_____ Se ae ee SR ebhe 90 Dee. 20 rts} Mice § 
Pacific Mail 88... 3,000, 32,575 28 24 | id 21 | 173g 21. |"iaig-Jan. 5|°23ig Jan. 19] 90 Dec. 291-20°? Jan ae 
Pegs eae & Teleg. 100 = eet ass = || 23 27 | 26 2914; 27. Jan. 8] 31% Jan. 16] 20 July 30} 31 Jan. 24 
nimeiiibees 2 | |----- 8934| 88 _90%/a8934 Jan. 4/a90% Jan. 29|| 864 J y 
People’s Gas L & Coke. 100 3,760 6 4 ¢ % uly 30liae* Jom te 
People’s G: Nicer 100 _ 3,760 48,855 121 Sale le 117 $4 118 119%4 11734 Jan. 5|120% Jan. 16)106° July 30/125 Jan. 5 
lst —— RET Nt 5) 80 ae Rei ik ek ee RU Caen 3 Spr: iylean 3 
Phelps Dodge & Co.. aon Ca uel AE. 183 ea RS SN ocean «ig dae weet. 005 ar. 17/095 Mar. 17 
Philadlphl yy Sieeaepaset SiR apetesne: | BU GE Nicene cececleccae.cnawalsadedeeedssdidadaca voles 
Weos, | Gai da a et eRe Ree epi 2 
Pitta urgh Coal of NJ.100| 13,160 77,250) 17% 19%|| 15% 1614) 17% 18 | 15%. Jan. 4| 1834 Jan. 26 is” Da oes? wen, Oe 
oo 3'700 4 4 % 4 15% Jan. 4| 1834 Jan. 26) 15 Dec. 23) 23 Feb. 4 
Pittsburgh Steel pref..100} __.___ OF 800 a8 HH oo: : 3 8th, Sale eee ee aa Hs yay 7 os Fees 
Pressed Steel Car-___-- 100} 20,012) 134,092)| 27% Sale || 3374 Sale | 29 Skie “28 ‘Jan. 29] 39. Jan. 11|| 263% Ten, 5 + rep: 14 
Preferred .......... 00 1,115 5,533| 95 98 ||_____ 101 |100 101341100 Jan. 9/10214 Jan. 25|| 9784 Jan. 151105 5 
Pub Serv Corp of N J_100 100 DE tdwnnlls «<<: ates didawae 06 (106 Jan.’ 13)106 : Jan. 13)||107 © Jan. 13 ae = 4 
Pullman Com ny-.--100 3,120 21,607 iy 153 ji5i 153 15244 Sale 2152i%,Jan. 29/15514 Jan. 22|150 Dec. 171159 Jeu, 28 
ining... 100 d ¥ Sale y : 
Preferred __.....--- 100 1,550 4,680) 2 4 1144 2 2 213 ii = 3 bie yan 33 1 7 25 oa. 7 
Rallway Steel Spring. - 100 1,800 76,955 25 26 Lieto shaded 22 23 2214 Jan. 7| 25% Jan. 12\| 1934 July 30] 34% Feb. 2 
ap Bie ; a" ate ae : : 
Ray Consol Copper-.-.10} 43,425} 352,076|$18% Sale ($1514 Sale |$171% Sale sis oo 3 si83 _ 28 sig Des: 33 $22 os 
Republic Iron & Steel. 100 11,300 131,421 Bale | 1814 20 | 19° 191] 19% Jan. 9| 22%¢ Jan. 19 18 Dec. al 4 for. 2 
Rubber Good Rif pt-100 Recep 42,504 — — aces 76 72 Sale | 72 Jan. 30) 7834 Jan. 20 75 Dec. 16] 9134 Mar. 11 
umely (M) Co___--- 28,689 106,170) 15 17 4 Sale ' 1% 1% %{ Jan. 22' 4% Jan. 4| 3% Dec. 23'18 Jan. 24 
Preferred_________- 3,870) 45,680) 36% Sale ||_____ 19 i" 5 off _ 30 16° jan. 5 208 pee. ry _ i3 
Sears ——— a & Co..100 bet ee 130% Sale 184 — 195% Sale {1824 Jan. 4/197% Jan. 27/170 July 30/197 July . 
SS fa J escee]!-.-.- 3 -----|121% Jan. 4/121% Jan. 120 Dec. 24/1243 June 5 
Slose-Shetficid Siccl&T. 100 __ 910 9,865 26 28 | 2134 Lan 27 28 | 24 Jan. 6) 27% Jan. 22 194 July 35 Jan. 26 
Standard Milling.---~100| ~1,3i0) 3,000] 82 Say 42 “a5 45” ay | GANT Yan. ~3) a75Z yan. i0["92 Jane 148 Deo. i? 
ie f 66 68%/\a66 ] . 
—— Corp siahenad * 41,885 92,740) 19 20% 3534 Sale “41 Sale 33% Ten. ta i i8 20 a: * 363 Mar 31 
ro retorted ---------- 2'924 15,384|| 67 0 || 91 Sale | 93% 95 | 91 Jan. 2| 9634 Jan. 19| 70 Jan. 5| 92° May 15 
Tennessee Ci 6° COD r G52. 35 27,524 204,420)|$331%%4 Sale |$32 Sale ($31 314%|$30% Jan. 15/$33% Jan. 8)$243%4 July 30/$36 Fel. 11 
exas Co (Th a ih 7,360]  222,280/130 Sale ||130 1343%4|135 Sale (132 Jan. 4/13514 Jan. 11/112 July 30 ’ 
Texas > ta d Trust. 100 Brits. 750| 93 99 || 96 96 d 5 July 30; 09°" Janta 
Underwood Typewriter100| _____- 2,664) 82 85 “70 k iy Par eS eager, 73% Som 28 88 — 33 
2 ao a 20 1,385||106 haga oe ai00%Jan. 13'a100%Jan. 23 7 
Union Bag & Paper --.100 6,500 64,095), 5 pc “ty ~ "5% Sale art Sp c ae St oa 19 a — 6 — $ob 3 
ee 01 8,678) 26344 29%4|| 20 31 | 2514 28%) 261 ‘ : 
United Cigar Mfrs_---100 700 9,850 iff 46%|| 40% 42% rT ris rt i = 25 i332 ial 39 De. 7 33 rep: H 
Utieibatahteim® 2) i. cB Rededy gg het x marerdenpees moter deorbeee 1 83 June Solon” sae: 38 
eae 263 10,496) 97 “35 — “47..—Ss«B7_~—s«é«| «4814 Jan. 12] 50% Jan. 28) eb. 
USCast Iron Pips & F100 1,602} s'30s| 10 11 || °s sale | 9 32 | “s*Jam: sl 10°? Jam: doll “954 Jere onl t00%8 Feb. 13 
yy preferred -------..- 200 cee ae. OO ee ee 3044 35 33 Jan. 22} 35 Jan. 22) 30 July 29] 49 Feb. 6 
PRS, a 430 31,621 42 48 ||... 75 |__.°. 71 | 71 Jan. 20] 71 Jan. 20] 46 Jan 8 7 
U 8 Indust st Aicotiol-—~100 300 540)|..... 38 | 15 25 |15 £25 | 15 Jan. 27/15 Jan. 27/15 Dec 50 a 4 a 
vy pret eet onan --100 1,555 ib: 780  —_— 2 75 |70 73 | 70 Jan. 26) 75 Jan. 7| 75 Dec 8544 Jen. 20 
OD poate & ie — = i hdl I Sahin cal a foe 45 48 Jan. 12} 50 Jan. 12)| 51% Dec 6334 Mar. 10 
vy preferred. AO Ay - 8 100 ss3al 178 100 55°" Bais” POA REPEL) Whi pore: eaten 3 Jan. 12) 3 Jan. 12 
FO. steele . ' © || 51% Sale |757 Sale | 51% Jan. 2| 593% Jan. 9 . 
First preferred... _- 00| 3,581 49,082 1015 Sale 10034 102|}102Sale jog? Jan. 29 10450 = 14 $532 July 30 10256 i a if 
United States Bteel.-- 100 443,226] 8,066,199) 59% Sale || 49° Sale | 40° Sale | 40 Jan. 29| 533 Jan. 21) 48 Dec 67% Jan. 3 
Pret eben’ 1 45,415) 132,428|/106%4 Sale ||10414 10514/1041%4 Sale |10214 Jan. 27|109 Jan. 21||103% Dec. 24/1128 Jan. 31 
Utah Copper_...-.-.--- 120,027} 709,426)\$5034 Sale |'$491, 49141854 Sal 4 
Uwe 4 % e |$484¢ Jan. 6/$5534 Jan. 22/|\$4534 Dec. 2\$59%% J 22 
‘arolina Chemical_ 100 5,800 86,425 26 28 <i 15 | 19144 22 | 15 Jan. 4| 2234 Jan. 22) 17 Dec. 24) 34% Mar. 20 
Va Iron Coal & Coke. 100 ee 4,151] 38 43 ||... nad ee er oo) ae | ee Jule Sa” Mar’ 35 
Vulcan Detinning--..- 1 RR Sol cape oS. & ls: oe, 2 8 Se eee 4 = 
warren i) 1) eA oth Vier ba ar | Pace A ee a ee 
Western Union Teleg—-1 47,519} 226. | = 
West jouse Afr Bak . 30 be 500 58% Sale ‘ 57 Sale | 63144 Sale | 57 Jan. 2) 63% Jan. 29 ob336 July 30 By Feb. 16 
assen 9,497} 383,120] 641% 6714 Sale | 72 Sale | 67 Jan. 2; 74 Jan. 11 . ~~ 
First preferred...... 50 3 4,420/112 11634|___-- iis. [117 122 |118 Jan. 91118 Jam. 12/118% Jan, 19 3ah8 June 
-Bruton..--_. 100 Mi Ggri 220 375 ||...._ 280 |. 280 - pee s 
ae ad a00. fap £..... 325 [198 198 |.......--..-loccc<...c.0cteee eee, See ee 
Woolworth (F W)-=22100 4,450 53,086), 92% Sale || 90 92 | 90 94 | 90% Jan. 6| 94% Jan. 18 ee ae 
; j an. 6 
tae bah se 7 7,013/111 113 ||113 114%/116 us 118 Jan. 8 Rt ie _ i 112% zy * 118 Mey ; 
a Less than maconans Ex ts. cEx-div. ae. d 1st paid e 2d S Full 
, 3d paid. h Ex stock div. . 
dividend during the month wat oO or to this date. tamped extended. n Ex ro ‘div. » ath noid. . ain; paid. z Revdivid ac iniees 
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NOTICE.—AIll bond prices are now “and interest” except where marked “‘f” and income and defaulted bonds. 


GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the follo 
Stock Exchange in the 


éssue. 
the same method, and no lo 
this rule. 
interest in addition to the price. 


price includes the interest, should there be any. 
3. The letter ‘‘f’”’ prefixed to bond 


employed to indicate the fact. 


) isted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 


As the New York Stock Exchange a with Jan. 2 1909 to quote all bond prices “‘and interest,’’ we ha 
r employ a desi 


are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
6. The following abbreviations are often used, viz.: ‘‘M”’ for mo 
endorsed, “‘cons” for consolidated, ‘‘conv’’ for convertible, “‘s f’’ for sinking fund, “‘l g’”’ for land grant, “‘op’”’ for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE—AIl bond prices are now “and interest” except where marked “f”? and income and defaulted bonds. 


payment. 
gnating mark {s 
4. Stock prices marked thus (d) are per share. Ali others are per cent except bank stock prices, which are quoted 

per share unless otherwise stated. 
5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 


thirty pages of tables, quotations are given for all the more important securities If 
nited States; also for fondling unli oe securities listed on any 


ve adopted 
ignating mark to indicate the fact except where there is a deviati 
The reader will understand, therefore, that unless the letter “f’’ is prefixed to the price, } aie Gar aeaeaae 


he must accrued 
This, however, does not apply to’ income bonds or bonds in defa “¥ 


ult, in which cases the 
y 
prices denotes that the quotation is a flat price—that is, that the accrued interest 


forms part of the price, and therefore the purchaser does not have to provide for it separately in makin 
already stated in the case of income bonds and bonds in default, the price is always “‘flat,’’ and no d 


, “g”’ for gold, “‘g’d’’ for guaranteed, ‘‘end”’ for 








Bid. 
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As 



























































Bonds | Ask. Bonds Bid. | Ask. | Bonds Bid. | Ask. 
RAILROAD BONDS Balt & Cumb Val RR 63’29_J&J> --__- PY dene || Buffalo & Susquehanna Ry— 
Bonds of companies consol’d are | Ex ist M 6s July1931__.J&J --.-- decal Istg44sApril11953._..M&Nf 3% 5 
often under the consolidated name. Balt & Harrisb—See West Md | rust Co certificates_.....f 3% 5 
dack—See Del & Hudson) | Baltimore & Ohio— Buff & Susquehanna RR Corp— 
Akron & Barb Belt g 48 °42_J&D) --.-- | 84 Prior lien 34s g 1925_.-J&J 91 92%4|_ 1st 4s Dec 30 1963__-__.. J&I 64 
Alabama Cent—See South’n Ry lst M 48g 11948__A&O 90 9114 |Burl Ced Rap&No—SeeCRI&P | 
Ala Gt South 1st 5s Dec’27_J&J) .-.--) -.--- Conv 444 81933red 1923 M&S 86%; 87 Burl & M. eb)—See CB & Q 

Gen M 5s Dec 1 1927 £..J&D lf_---.| ----- 4%% notes June 11915_J&D) 100% 100%/|California N W 5s 1928 gu-A&O ..... 104 

lst cons g 5s1943SerA_J&D 95 | 97 Eq g 444s Feb’15-Feb’22F&A6 4.75 4.50%||\Cam & Clear—list 5s g '41_J&! 105 | 107 

E 4748 8 ay’15May’16M&N605%4% 434%) | 44s Apr 1915-'23_.A&Ob 4.75 4.50% Gen M g 4s 1955___....F&A . a 

Belt Ry of Chatt 5s 1945 _-J&J) ieee 100 Pitt Jce&M div3 + 864% 8834||Canada Southern— 

Ala Midland—See Ati Coast Lin) Pittsb Lake Erie Va— | Cons gu g 5s 1962 ser A_A&O 103 103% 
Alabama N Orl T& P J Refund gold 481941_.M&N 82 84 ||\Can No—Land gr 48 1919._P&A —-.--. _LL__ 

“A’’ deb 58g ’40 red ’10_M&N /f__--- | weeem 8 W div ist g 344s 1925_.J&J 8834 -.--. Ist con deb 4s 1930 gu_J&D30Uf-----)  -2LLe 

“B”’ deb g 5s’40 red °10_M&N /f_-_--- | -se<0 Central Ohio— Can Nor Div 48 1929 gu-_P&A) -..._|  .._. 

“C” deb g 5s Nov 11940_A&O /f._-..- | cen Reor Ist cong 44s’30M&S_ -.-.. | 100 Eq 4s various_._.-..-- .---b6 53%% 5.60% 
Ala Tenn & Nor 5s 1956._.A&O -.--.. 95 Monon Riv istg5s1919 F&A 95 = ____- Manitoba&SE Ist4s£’29P&A 92 | 95 
Ala & Vick—Con g 5s1921 A&O, 99 100 Ohio RivRR—Ist g 5s’36J&D_ 101 105%||_ Winni Term g4s'39gJ&J— .___. | ceases 

2d consol g 58 1921.  -.A&O) ----- 100 Gen gold 5s 1937... A&O 101 1034||Canadian Pacific— 

Vicks & Mer Ist g 6s’21_A&0; 101 | -..--. Hunt&BsS Ist 6s 1922-_J&J De | sagen Cons deben 4s perpetual._J&Ilf..---) --_ . 
Albany & oe Del & Hud Rav &G ist 68°20 F&A 102 | LLL | 6% notes Mch 2 1924-.M&S2, _._-. | 102 
Allegh Valley—See Penn RR Pitts Cl & Tol 1st 68'22_-A&O 104 | __L L | Eq tr 4%s 1915-1928 ..J&D 64.85 4.75% 
Alleg & West—See Buff R & P Pitts Junc—Iist g 63'22..J&J) 104  -.... Aroostook Val 444s 1929_ F&A _ ek aes 
Allentown Term 48g 1919..J&J) 97 | 98 2dg5sJuly11922.. J&J) 90 | LLL New Brunsw Ist g 53'°34_F&Alf___-_- jer es 
Alton Bridge—See St C M &StL oa Pitts & West—Ist 48’°17-J&J0 95 § LL Cons deb 4s perpetual_J&Jlf..__. | aie ang 
Ann Arbor Ist g 4s 1995__.Q-J| 65 70 Sch Riv East Side 4s’25.J&D 97 98 Ont&Que ne od 53 pe 7s” OF atch gph pa 

ahoma & West— Staten Isl Ry 4448 1943_J&D 90 96 |\Carb & Shaw— Illinois Cent} 

ist g 6s Jan 1 1947___ __- J&5| ..--- | senaw W Va& Pitts ist4sg’90A&O, 80 ..L-. Caro Atlan & West 53'64..F&A | 60 { 70 

k Northern—SeeBango|r & Aroostook .||Bangor & Aroostook— | South Carolina West Hartsv 
Aroostook Valley—See Canadian Pac. lst M 5sg Jan11943_....J&J) 99 | 102 Div 63 1960_.-.-...-. F&A 92 | 96 
Asheville & Spartanburg—S U & Cons refund g 481951 -J&J) 68 70 Sumter Div 631961...M&N 91 | 95 

Col Ist m g 4s 1995_.J&J) -.--- 85 Piscat Div g 5sJan’43_.A&O 90 | 95 So Caro West ext 63'43.._.A&O 94 — 98 
Atch & East’n Br—4s 1928_J&J) 75 | -..-. Medford Ext 5s 1937.._M&N| --__-- 98 |\Carolina Cent—See Seab Air L.| 
Atchison Topeka & Santa Fe— | StJohnsRivExt gu 5s’°39-F&A 80 | 85 ||Carolina Clinchfield & Ohio— | 

Gen mort gold 48 1995.._.A&O 94% 95 Van Bur Ex 5sg Jan’43_A&0| 90 95 lst B 5s 1938 opt____--- OO) | 97% 

——_ 4s July 1'95_Nov 8516 88 Washburn Ext ist 5s’39_ F&A) ae ae Elkh Ext 5% notes '17_M&N, ----- 97 

tamped_........--. N| 86 864|| Aroostook Nor5sg1947A&O 88 . 95 /||Carthage & Adiron—See N Y C) 

Conv g 48 1955 opt____- J&D) 95 | -.--- Nor Maine Seaport 5s "35A&0\n 80 | 90 |\Catawissa cons g 4s 1948 _A&O 95 97 

Conv g 48 1960_____- | 94 8032 Battle Cr’k & Stur—See Mich C CRiaF&N BCRE&N | 

Bonds g 5s 1917______. J&D) 100 00 %||Beech Creek—See N Y C & H Riv. | CR & Mo Riv—See Chic & NW! 

Trans 8 L istg4s1958 _.J&J 8854 89)4||Bellingham Bay & British Col— Cent Ark & East—See St LS W 

Cal-Arizist&rf4i4s’620pM&S| -.-.- 9 ist g 5s Dec 1 1932___-- J&D| 89 | 94 ||\Cent Branch Ry—See Mo Pac | 

| ie hanna seats | awaeel’ eased Bell & Caron—See Illinois Cent Cent Br U Pac—See Mo Pac | 

Chic & St L Ist 68 1915_M&S 100% -.-... Belt RR & Stk Yds (Ind’p’l’s)— Central of Georgia— 

E Okla Div Ist g 4s8’28-_M&S 93% -.--- 1st ref g 48 1939__...-- M&N| 90 | 2... Ist M g 5s Nov 1 1945__.F&A) 102 3 eli 

Hutch & So ist g 5s 1928_J&J| 100 , 104 ||Belt Ry of Chat—See Ala Gr So! Cons gold 53 1945_._.- M&N 101% 102% 

San Fran & San Joaquin Vall-| Belvidere Del—See Pennsylvania Eq 4% Ser H 1915-16-.P&A\b 5% 4.80 

Ist g 5s Oct 11940_..A&O) 104 107 ||Bennington & Rutl’d—See Rut Eq 4s Ser I 1915-16____J&Jb 5%) 4.80 

Santa Fe Prescott & Phoenix | Big Sandy Ry—See Ches & Ohio | Eq 53 Ser K Mar 1915-17M&5b 5% 4.80% 

Ist g 58 1942_______. M&S 101% ----- Birm B St L & San Fr Chatt Div gold 481951_.J&D 84 86 
Atlanta Birm & Atlantic— B ham & Southeastern— Macon & Nor g 5s 1946__.J&J} 100 | LLL. 
ist M g 58 Jan 1 1936 op_J&Jf ._--- 1 1st g 68 1961.._....... M&N) -.--- | 100 Mid Ga & Atl Ist 58 1947_J&J; 100 | _.LL. 

Col tr notes5s’10ext to" 15bM&N 25 30 ||Birm Term Ist g 48°57 gu-_M&S --..-- | .s----|| Mobile Div g 5s 1946..._.J&J| 101%, ._- 

Atl & Birm Ist g 5s 1934_J&J 84 88 ||\Boca & Loyalton 6s’23 0p A&O| --.--)| -.--- Oconee Div Ist g5s81945-J&D) 100 | __L_. 
Atlanta & Charl A L—See South'ern Ry. Boonv St Louis & Sou—See Mo |Pacific | Cent RR & Bkg Co of Ga— 

Atl Knox & Cin—See Lou & Nas | Boston & Albany 5s Oct '63.J&J) 10314 104%4| Coll trg 5s 1937 opt._M&N| -..-- 9744 
Atlanta Knoxv & Nor—See Loulisv & Nash 5s July 1 1938_.-.-.---- 10244 103%| Chattahoochee&G 53 '30_J&J| 100 ance 

Atlantic & Dan—See South RR. | 4248 July eh 95% 96%) Chat R & South g 53 °47-J&J) 100 | ..... 
Atlantic City—See Reading C 4s May 1 1933 gu NYG_M&N| 89 4, 91 || Eatonton Br 5sg1926._.J&D) 99 | LLL. 
Atlantic Coast Co of Conn— | 4s May11934guNYCME&N| 89 905%| Ocean SS Cog gtd 53’20_J&J} 99 | ____. 

Certs Indebt 5sirredeemJ&D/f 100 |  ..-- 4s May 1°35 aoa C..M&N| 89% 90%4'\Cent Indian Cl Cin Ch &/St Louis 

Certs Indebt 4s opt 1920_J&J\f ..__. | ences 34s Jan 1 1951_._...-.- 77 7844 |\Cent N E 4s 1961 opt 1921_J&J feito 80% 

4s 1925 opt 1910_____- ' 2 eee 334s 1952gu NYC_.A&O| 77 | 7844) DutchessCo4%s'40gu-J&D) -.--- --... 

Atlantic Coast Line RR— | Bost & Lowell 434s Feb'33_J&J) 96 | -..-- Central of New Jersey— | 

Istcons4sJuly11952M&S 91% 92 4s March 1915_...-.-..- M&S 100 | ..... Gen M (now ist) g 5s'87_J&J, 115 | 116 
Coltr g4sOct1’520pM&N|_ 86 864) 4s July 1 1916....-...--. J&5; 98) -.... Am D& ap Gost 6s°21.J&J; 103 | ..... 
Cony deb 4s’39 op’16 M&N|) 84 | __LL. 4s Oct 11918 -.....-.. A&O , | senee Leh & W B Coal con g 4s 1915 
Unified g 4s 1959____- JéD. 85 | ..-.- 4s April 1932_........- A&O ..--.- 90% 1920, 1925, 1930, 1935.J&D\b 4.90 4.25% 
Eq 48 Mar '15-Mar’17 M&S basis 5%|| 34s July 1 1919_.-...-- J&53) 94% -.--- | NY &LBrgen 4s "41..M&S| 94 | ..... 
Eq 4}8J'ne'15-Dec’21 J&D basis 5% | 343 Jan 1921___-----_- 5&3) 94 | _-... General gold 5s 1941-M&S| 100 | =--~- 
AlaMid—Ist gug5s’28M&N 101%) -----. Boston & Maine—44sg’'44J&J0 67144 _---- Central Ohio—See Balt & Ohio 
Atlantic Coast Line of SC— on S ril 1 1929_...-.. c i. ieee Central Pacific—See So Pacific. 
Gen Istg4sJuly’48_J&J) 90 | -.--- 4s P' Vaheds «salt 6 | sacos Cent Verm Ist 4s May '20..Q-F) 65 |  -... 
N EofSC 6s 1933__J&J) 110 | ----. 4s Feb 1 1937_.......-.. lL. re Charl & W Car Ist 5s ’°46_.A&O) 101 102 
Brun & West ist 4s’38_J&J|; 915% 92 ‘|| 43 Aug 11942 —.... mm 6h] ‘ewce Aug Term Ist gug 63'’47.A&0} 102 | LL 
Cent of So Car 68’21__J&J| 107 | sag-- || 334s Nov 1 1921_...--. M&N 81 | 2... Chateaugay Ry—See Del & H. 
Char & Sav gen 781936 J&J 128 | 134 || 334s Jam 1923_...-....- an 6 | eahea Chattanooga Sta 4s '57 gu_J&J 84 86% 
Fla So Ist g gu 48’45__J&J|; 88 | -_.-- | 38 July 1950......-..... wm 668 low awe Chesapeake & Ohio— 
Nor & Car 58 1939._._A&O) 105 | -._-- | PortsGtF&Con 4448'37-J&D 80 | __L.- Ist cons g 5s 1939____- M&N| 10444 104% 
Pet’b’g—ClassA5s g’26 J&J| 103 |  .--- Bos & NYAL—See NYNH&H General 44s gold 1992__.M&S| 90% 9034 
Class B 6s g 1926.__.A&O) 111 | —.--- Boston & Prov—4s 1918_._J&J |: seawe Conv g 44s 1930 op '15_P&A 74 | 74 4% 
Rich & Peters 681915 M&N| 100 | -.--- Boston Rev B & L 444s’'27_J&J, 97 aace Gen fund & impt 5s 1929_J&J; 95 | 96 
Consol 7s 1915_...M&N| 100 | ane~od Bruns & W—See At Coast Line 5% notes June 1919..._.J&D| 92 | 92% 
Consol 44s g 1940_A&O)} 95 | LLL Buffalo Creek Ist 58 1941_.J&J) _....  _._L. Car tr g4sSerHApr’15-16A&0\b 5%) -.--. 
SavFla&W istg6s’34A&0! 116% -___-- || Buff N Y & Erie—See Erie Craig Valley Ist 5sg’'40._.J&J) 96 | nae 
ist M g 58 1934___ A&O|} 103%) 1064||Buffalo Rochester & Pittsburgh! Potts Creek 4s 1946 heetmans ne: 72 | ename 
Silver Spgs Ocala & Gulf— General 5s g 1937_.-.--. M&S; 104%) -...- R & A Div Ist con g 48’89.J&J; 83 | 90 
48g 1918_........_J&J)  —_ Con g 44s 1957... _...M&N| 102 104% 2d cons g 48 1989_... J&J) 74 |  -.... 
Wil & Wel gen g 58’35_J&J) 105 | _____ Equip 4%s Ser E 1922._._.M&N;) 99%  -.--- || Warm Sp Val ist 5sg’41IM&S| 93 | -.... 
Gen mort g 48 1935 .J&J) 92% —-.... Equip g 4348 Ser F1927-A&O 99 | -.... || Coal Riv Ry ist 4s gu’45 .J& D} 80 82% 
Atlantic & Yadkin—See Southern Ry. | Faule ie rG 1929-._.A&O 944% 95%) Elevator Cog 4sgu‘38_.A&O, 70 80 
Augusta South—See South Ry _| Al & West 4sgguar1998A&O 91 | ___.. | Big Sandy Ry istg4s’44.J&D 82 87% 
Aug Term—See Charl & W Car Clear & M ist 5sggu’43_J&J| 104 | 107 GreenbRy istggd4s’'40M&N 80 | .--.. 
Austin & Northw’n—See So Pac Roch & P ist g6s1921..F&A) 106 | 108%4| Raleigh & 8 W ist 48 °36_J&) n 80 | 85 
Balt Ches & Atlan—See Pa RE Consol ist g 68 1922_.J&D 108% _..-.) West PocCorpist4¥4s'45 F&A) ____. | eagee 
| Buffalo & Southwest—See Erie. \Chesterf’d & Lanc Ist 58"55F4&A  _____ 8 
Basis. /f This price includes accrued interest. 
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RAILROAD BONDS 


NOTICE.—AIl bond prices are now “and interest” except where marked ; f” and income and defaulted bonds. 













































































: id. | Ask. 
Bonds Bid. | Ask. Bonds | Bid. | Ask. Bonds | Bid 8 
L—See Delaware & Hudson—Concluded 
Chic & Alton 1st 31421950. 21% S6| 60 “Ghisael a NO ser til Gent Ist d& ref gold 45 1943---M&N/ 9534) 96, 
BT Co Penn Div 7s Sep ue 
Sa 5s 1923 subj tocall.J&D| -.--- 85 |\Chic St L & Pitts—See Penn Admend st 438 42 gu-M&S| -..--| ----- 
q Assn 44s oa 18..M&N|_ Basis 6% ar at mt cae re 116%! 1173/1 AM we gold 1946 : 
onneugg But 1958. M&S} 9135, 92 || Conésredto 3348 1930--J&D| (00| (cony etore 3 Tae | «fe SOM 
Denv Ext coll tr 4s 1032-F&A| 98% -.|| Deb gold 5s Mar11930 M&S} 101 | 102 || Bluff Point Lan t Co— 90 
Deny fort coll tr da 1033- J| 82. | 8234) ChStP&Mistgés1918M&N| 114 | -__-- Ist M-g guar 48 1940.-J&3| —---- 
Maa Hy Vabtiaeeenne Jed] ot) O40] Nor wiominoersgay| 112, | ce feck sas] 85 | 
LOR A ote 1D10--ASO| |97%| "90" || BSMASW le M Serl5.MEN| ---°| ~2227| Buac aldeb ds "15°]7-MEN| <== 22-2 
as ee O27 MEN 95%| 98 Super Sh L 5s June1930M&S/ 103 108 Rens & Sar reg Ist 78’21M&N| 113 | ----- 
epee Prt 08 --Sias| gost Chicago Terminal Transfer— Utica Clin & Bing 58 "30_J&J) -----) =---- 
Bula Mo(Neb)conésisses| 101°| 222. Chic & Gt W 58g 1936..J&D| -..--| ----- Delaware Lack , 
ee viag@ wie al iol | 222 Chic Terre Haute & Southeast— Morris & Essexcon7s'15-J&D| 10074) -..-- 
OB & Q joint 4¢—See BeeGiNor| | Ist & ref g 5s Dec 1’600pJ&D.| ----- 86 ets 3362 Dec} 2000-56D, 4 | ----- 
cago 2 faste ont ~ Sou Indiana Ist g - ho a ham ....- 72 N Y Lack & Western— 
= f& tmp M ro ores op. J&IJ\f 26% 29 4|'Chicago & Western I - 6s Lys, Jan eet PE 19056 ry at a 
i. conso i. oueee cons aaa 8) ----- 
Gen oneal 6 gold 1934... 0 173" or Saale ater on ag ware : wn .-| 82%) ‘ Term’ Imp 4s ed '28 M&N 95%4| 96 
; --M “""M 100 sw . so . eae Bee 
Nee eee eee Hasisl “exlcnion Wee hak takeek| 4) Warren istrelgsigs 2000F@Aa| Si | ~222- 
eq be Mar. 15-'22 op---Ma&s Basis| _ 6%|Chic Wis & Minn——See Wis Cen Denver Northwest & Pacific— 
Ch & C Ry- ‘ist 58 °36 as 20 | 324|\Ghoc Ok & Gulf-—-See C RI & P a Northw Term g 58 '26 gu.J&J| 80 85 
lat , ’ AS enver o Grande— 
Danv&G Cr lst M6s’20M&N| 95 | ----- Cin Day & Iron gu 5s ¢. en Ist con g 48 1936. __J&J| 77%| 78% 
Ev TH&Chic inc 68 °20-M&N| 95 | ----- rom tay Sh Ral a Ist con g 434s 1936__---J&J| 8134) 85 
Chis Ham & West lst os'27 J&3| ..--.| 1121,| General Sa gold 1942). J&D| ____- 100 || Improv’t gold 5s 1928.--J&D| 75 | 84 
Chic Fae see Chie & Ee iil sis de “| od 24 mtge, old 444s 1937_.J&J| 90 96 i. 4 ref g 5s gy ae 4s 2 
hicago 35 43 ne 7s cum op 
7 Con Dany 54s ‘Se quar say 75 80 Gerined aa ne jad vs Nov Sut Pek Rio Gr June ist gu 53°39 J&D 92 “357° 
He mM. te Ist 4s 1950. Jas 854) 87% in & tet gota. 4s 4s 1959_...J&J “rose = R eo: 4 - pod tee Ta] 40 45 
o nee shims thas Rio Gr West Ist 4s '39__J&J| ----- 
Ret M f 8 1947 ger And) wet om ey pow A rapt f&N| _---- 80 Ist cons g 4s 1949 op--A&O “z5-~ 60 
83 sgug Jan 
ok Rk AS all Bi eeaes eat 434% to’slop 17443| 90 | 100 Utah Fuel ist 531931.M&S| 80 | ____- 
Gen M 5s Jul , 1919 opt_J&J} _.--.- 1G, CIStLé () CCC & 8t— Des Moines & Ft Dodge See M/inn & S t Louis 
Fa O88 ob tis ug 3 Fa Ee res %) Cinein Indianapolis & West— Des Moines Union 581917 M&N| _-----| ----- 
Eq 48 Feb '15-Aug '23 A 54% 75 °|~ 1st & ref g 48 1953 DE Scacal suaen Des Plaines Val Ry—See Chic &| N W 
5 nmeeny Fy go860p J4D "75 | 85 | Ind Dec& W—Ist g 5s°35-J&J| --.--| ----- Detroit Grand Haven & Milw— we | tenes 
esaeel coaee ulp ov “7 
IE St eo thore & Senter tern— Cin Leb Nok See = heeraiven ia RR Con gu ds Nox Nov 151918..A&O|) -----| ----- 
Ont A Lake ore & Rastors aces 96 | Cincin & Muskingum Valley— ae - pe ae ha as¥ West—-See PereM 
Ollst Mg ds 1040 guar J&J-Q-3)80}s] 91 os ou Tera ll so| pflgriten gold 4s 1905..14p} 30 | -..-. 
P b5 4 7. © esaae 
fae Kctiwaukes . 5 0 yas 91 2 | £ aa May 15°21. MaNIS b 3a 434% Detrolt ackinac & Marquette ‘ 
Gon § OF ice Ton: O14 A&O 894 0% |cinea North Ist g 481951_J&J| -----| --.-- 6 gant inc 781911-_A&O) ----- 82 
Gen & ref 4348 Jan A i F& 102%! 10234 \Cin Rich & F W—7sg'21_J&D| ----- 115 Detrolt Tun—See Mich Cen 
Sony Sige B May 11980 J43| 179 |Cin San & Clev—See CCC& StL Detroit & Toledo Shore Line— 
pay tits May hoser CJ&J| 101%) __-.- Clearfield & Jeff—See Pa & N W - ane gold guar « 1988, -- Ja) 80% one 
se ¢ See Range—Ist 5s’ “gaee 
Deb geld 2 op 23 14D 9674 vit, Cleveland | yoy tae os (pe mortgage 63 1916. -J&J a; okt 
® 104 u 0 ern— 
Chic & L Sup Div gs'21J&J| 10245) ----- General gold 5s 1927__..M&S 94%| 96 ist gold 68 1922 A eee 
Ch & Mo Riv Ist 5s 1926.J&J| 104 | 104 ig Ist cons guar g 48 1940_.F&A) 94 oe nef fly Ry Se a ae 
DoeGr Bo let g 581 18 343 10054 ra Cleve! nein ein Chic & Bt Louis “ Gen g sf 5s Jan 11941-__J&J| 101 104 
iv mead Rod fh ~ 1920 Jas} 107/| ----- | General 4s gold 1993....J&D} 70 73 Duluth Betny Lake & Winni 
Pargou Bo g 6s ass'd 24 J43| 110 | ~22- | Deb gold 4148 1931__---J&J| --.-- 84% Ist gold 5s 1916 op 1911. J&3| 98 | 99 
Be Divi 1919J&J| 101%) ____. | Cairo Div Ist g 4s 1939__J&J| 81 82% Dui s ort Line—See St P & Dul 
inte ésext at 434°34 J&D 995%, 10115 GW & M Div ist 4s¢°91_J&J 75 80 |/Dulu th South Shore & Atlantic - 
Con6s’ 13extat4}4to’34J&D| 100 | 10135) StLDiv Ist col tr g4s’90.M&N 82 st gol GenaNtewteo| °° | 77 
Wis & Minn Div g Ls +23 103% teat Wie wv Dig et ie 40 Ik -__.-| 92 ||East Tenn Va & y 
MON 2M Pie M Eonar | Cent Ind Ry gu 4s 1953.M&N| ___-- 87 Minn—See St P M & M 
Ché No M— Westera—- | aa Ind & St L Sh Line Ry— Easton & Amboy—See 104% 
Gen M&N| 81 8314) ld guar 4s 1953. A&O| 85 | ...-- Elgin Jol & East 531941 M&N| 10434, _.__- 
ma rr . e087 sea M&N 92% Cc I 3 Clstas ¢ Aug "36 F ae ‘7 -snaae eghany— 
RS Goes Wet Ga 91%, 921% Con sf 68°20 dr@105.M 2h poe Ist g 6s 1941 op________- J&J| ----- 100 
Stpd r53 1987 ai MAN en 110 | 110%|| CinSan&Clevcon g Orr 28. Nes el cones ili rt— Me 
Sink fund de deb D be 1988. MEN 103 | ....-|| Gley Colum Cin & Indiana ; 1: Incom "10¢ ext at % 1950_J&J 33 35 
onge 1820. ASO) 102%4| -----| 1a Bie Wext 4s 1040/A@0| 75 | ~----|1 Paso & Rock sld-—Ses #1 Paslo & Sou thwest 
so-year deb ba 1921-JA&O 15| 10053] “22-_| Ind& BEL iste 1910 A Jas] 103 | 222. El Paso & Southwestern Co— 
ds 26..F&A15| 935 Ist 7s July 1919 Ser B.M&S| 103 | ----- New Mexico Ry & Coal Co— 
Bxten bonds 4 19 922.A4004%%| 414% ist 7s July 1919SerC_M&N| 103 | ___-- Ist col tress Oct 1°47A&0| 95 | _..-- 
Rerulp tr $740 1015-1038 bei tos] foal ofan g 5s Apr 1938. 80 | 55 Ist&conécoll trg 5s'51A&0) 92 | ----- 
Barras figs at Mas 96 38) ety my 1900.Abr | je rere estos trg 5s’ le) Bi 1stJ& J % | 5-- 
SI Wist3s (s'abdas “an 22-2: | "Sone 4. & 1933..A&O| 103%) 105 Erle NY ah istasete at M&N| 93 |... 
SCAR eps 8214] ---__| ~ Stamped subject tocall..__| 103% 105 ke ad ext gold id 1919-----M&S 101 ‘4 10154 
Mashf ext Ist M 58‘22..A&0O;} 102%) --.-- || Con refg g 4448 1930 red_J&J| 93 $) as a gol | 1923...Ma8 Rts 8132 
Milwaukee Lake Shore & W— ‘Clev & Mahon Val—See ErieRR 4s Bth ext cold 1928.---J&D| 98 ed 
Con Ist 6s gold 1921_.M&N| 108%) ---.-- Clev & Marietta—See Penn RR oo oon Bt. epee 333 
Mich Div ist g 68 1924 J&J| 110%) _--_- Cleveland & Pitts—See Penn Co 75 ist coma t fund 1920-Mé&s| 107 | _.__- 
Ashland af Ist Ease a \Cleve Short Line—See LS & MS Price li 4 4s 1996... 34&3| 83 R114 
Ext & im 53'29-F&A|) 103%) --.-- ‘Cleveland Terminal & Valley— or lien go = . 34 8 
’47M&8| 90%! 91 || Ist 4s gold guar 1995...M&N| ___-- 85 Gen lien gold 48 1996__--J&J| 6834) 69% 
Mila ing NW Ista Riya 3258 oe cast ee oke 7 | as 1910- A&O — 90 Conv gol d 42 1953 Ser AA -A&O 63 ‘i 63 
n & Ia istg 3: s’24J&D) 90%) ----- ‘Coal & Iron Ry—See Wes tern M |arylan ™ a 2 Sb aaak neadaks ‘£01, 5o P + 
N W Un 7sg June 1'17.M&S| 104 | -__-- Colo Midland—1st 48 g'47_J&J| ___-- 17 ag $9) £:99% 
4 | 15 20 Eq g 44s Feb’15-Aug’21F&A\b 5%] 4.90% 
Beare & NW o}se 1026 mas] $044 een rae Real 80, | 90%] Col'b% g notes 1015-80) 100) “100% 
St L Peo & N W 5s, 1948-J&J] 105 | 10534| Ref Mg 4 1'35_M& 34 all § wotes Oct 1915.-AkO| 100 o0% 
StPaulEastGrTr4i4s 47 J&J| 96 98 Eq 5s Apr Ti5- 17-A&0/b5.10%)| 4. se % 574% no! es Eactt--ae| Hs, 
Wine ts Pitts fie aD 1035 Minit cae Worth & PL& 31 Jed Ss r Buff NY & E 1st 7s1916_J&D| 10214) 102% 
Pas LP 1g 4348’30..M&S| 70 | 77” | Golo Spr & Cripple Crk D Ry— Buffalo & Southwestern 
Gnic Rock Isl & Pac Railway | 1st gold sf 58 1930____- Jas 96 98 Ist g fe ‘Osext at 5%'18 J&J 100 101 
General gold 4s anes... 207 Se aeree Ist cons 5s Oct 1942____ Jeft Geentteishadl “30° | 27. 
Lee cle ia wii aed) 123"| 92%|conmble 4 Gr. See Siti & Chica AtPterm s6 0018383) 70.) oo 
entre 48 Ser M 191s MeN ‘Col Hock ValéT-—See Hock Val Ch & Erle 58 Ist g 1982-M&N/| 103)9) 10494 
So" Ser N 1910. DE. duadel cosse Concord & Mont cons 4s ’20J&D 94 95 peng & Mah Valg5s’38J&J; 100 | -__-- 
do do SerO 1917-MAN| 2222] ” 9314) Deb 4s June 11920__...J&D| 9014) __--- Long Dock 68 cong 1935 A&Q) 119 | ----- 
ee Se P 1918 -M&N| ____- 91 || Deb 334s June 11920...J&D| 88%| _..-- Newb & NY Ist 58 1929_J&J| 95 |. ____- 
ob g 58Jan 15°32 0p JaJ15| 5633] S734 |conma Paes ist g so a3-AtO| 89°| 22. NJ&N Y ist 6s 1910— ‘ 
Eq sigs Feb '15~ 17.) F&A 6342 6%|| Newp&Richf 1st5s’41 gu_J&J) 100 | ----- Ext at 5% to 1950_---M&N| 95 | ----- 
Ea ie Apr 15-0¢t* '19"A&Olb 6% @ 8% ConnRlver—Gold 4s 1943.M&S 89 | ----- | NY¥&Gr. Lake gu g5s'46M&N| 100 | ----- 
’ A Pr eS?) Siew? 66UCOCU?;:;:.D.™~CUlUDL LU R— 
Eq 4390 Jan "is July'37 dedlo 664] 85 contacting Ry (Philay—- | 9q I#t,O8.curr guar 1922-M&N| -...- 103 
B44 *P Rallroad 4 FO2MAN|S 23° | 2444 Tot Mgu4sMarl5'51.M&S15| 97% 9814| NYLE&W D&I lat 6013 
pereuncactenhen'| = | Silom shecembes o | os | uvietouites aad NM) -— 
Burl Cedar Rapids & North— Ist s f g 4s 1930 opt____ 5 RBs ate mee, | C---e- 
Cedar fot Falls’ NW sags Meakin Gube RR ist 58 1952. ‘ we ---_-| 10034! Ist refunding 5s 1937. 7s 90 100 
ome a ae mtge 8 aR ee 
5s gold guar 1921..A&O); 95 | ----- Cum & Penn—Ist g 5s’ zi. ty? es Gen mine oe ieee Peal 35 a: 
oe Okie ng 709) aD ity see < Current Itly—See KC Ft Mil & a Str Mun = g “ ve. ot 100 103 
aco—See T and o 8 
Consol gold 851982, M&N| ~03"| 94 Barty & *C'1—See El Paso & Southwestern Wig to 1940: AKO) 99 | ---.. 
9. 5 es ° 
ame By Tera 37 gu op 3a) 88 2 Babees E tel eae =< Erie & Pittsh—See enn RR— 
Fee ie thee ioohe Mae 78 || Ist cons gold 3348 1955.F&A| 85 |... ‘European & N A—See Maine _ |\Central 
Rock I te Peorla 68 °25.J&J| _.... ‘Delaware & Hudso Evans Hend & Nash—See Louis & Nash 
nied&tmCment— | | ~~ Cony deb 4s June 15’16.J&D| 9914| _ 9934) Evansville & Indianapolis— 
Ot tg 1340 1041 opt. P&A 75 || ist lien equip g 4348 °22..J&J3| 9814) 10044! Consol g guar 6s 1926...J&J| ____- 60 
_ Keod Dea M—ist *93A40| 85 | 86 |) Ev & In ist ggu 681924 J&J' -___ 60 
“> Basis. f This price includes accrued interest. & Last sale. iIn London. n Nominal. = Sale price. 

























































































36 GENERAL QUOTATIONS [Vox. 100. 
NOTICE.—AIll bond prices are now “and interest” except where marked “f’? and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. | Ask | Bonds. Bid. | Ask. 
& Terre Haute— pad Be eC OS & 8t L— Louisville & Jeffersonv ig 

ist cons gold 6s 1921...._J&J 95 100 |\Indianapolis Un 444s'26_.M&N| 100 |  .... Guaranteed Ee 481945.M&S; -.-..-.-. 83 

1st gS gold 1942..__.A&0O} ---.. 85 Totoro Mee See Street & El Louisville & Nashville— 

Mt Vernon Ist 6s g 1923_A&0O/} --..-- 100 /|\Inter Ry Securities Gen on Id 6s 1930._J&D} 111%) 115 

Sul Co Br ist g 58 1930.-A&O} --.--- 100 {International & Gt Northern— 50-year gold 5s 1937...M&N; 105% -..--. 
ETH Ist g 68 1919-_._____- M&N| 100%) __._. Unified gold 4s 1940_...J&J| 94%) 9414 

& So—See Chic M & St P 5% notes 14 ext at 6% to Coll tr gold 5s 1931_-__- 10344; -._.- 
Fitchburg—5s Jan 1 1934 -J&J| 96 98 | See ee ee Equip 5s June 1915-1923_J&D/b4.70%| 414% 

4348 ref 1928._...-.-.-.-.- | sose 93 Col Riv Bridge 7s ’20..M&N} ---.-| —__-. At Cin div 4s 1955.M&N 88 89 

4%s Jan 1933_.......-- BEd) acc. 92 = s . Rye (Central America Atl Knox & Nor Ist 58°46J&D} 107 | ----- 

4s March 1 1915_-.....-. M&S; 99%) ----- 1972 opt.._.M&N| -...--| - -.-- Consol gold 4s 2002..M&S/ ----- 95 

4s July 1 1916.--.....-. BM casos 98 sean Cantrel—Bee inn & St L Lou C & 4%sg¢’31.M&N| 99 | ----- 

4s refunding 1925__-.... M&N| ----- 91 |\Iowa Falls&SC—1st 7s laa 2 ae N pA & =v gh lst és 1930_.J&J} 11434) ----- 

4s Mar 1927__.M&§8| --.-.-.. 91 |\Ila Minn & N W—See C &N W oa gone 1930 Sepaeass J&J| 107 110 

43 1927...... A&Q| --.--- 91 |Jacksonv Ter Ist 5s "EE. «canal «saa Pad& cmdtv ist 4s '46_F&A ee Bee 

4s Jan 1928._....-.-.-- J&Ji ----- 91 |\Jamestown Frank & Clearfield— Pensacola Div Ist 63 '20_M&S/ 104 107% 

3 Oct 1 1920_...-..- A&O} -.-.-.. 90 lst g 4s jose gust giweaa &D i. ae 8t >? 2. Pes g6s’21_.M&S;} 107%) --_--- 

334s Oct 1 1921._---_-- ae 90 |WJefferson—See Erie = $j; # #=#; =. ij +. 2d 88 1980..-....... 2 eS 

& Boston—7s 1924_J&Jin 110 | --.-.-- Joplin Union Station— iy a 1 prop i ee 58 1916_.M&S/| 10034) -__-- 
Flint pf PereM PereMar Kat f Se 8 © 1940 guar gy wen Se ee eee Vv 63 1921_M&S| 107%) 108% 
Fla Cen & Pen Seab Air L ae & N ist 68 1919._.J&D} 1044; --_--_- 
Florida — Kanaw & Mich See Tol & 6 Cc Henderson Br 68g 1931_.M&S/| 104%) --__-_- 

lst M g 4s 1959__.--- J&D 89 90 |\Kankakee & S W—See Ill Cent Kent Central—4s g 1987_J&J 86 89 
Florida South—See Atl Coast L Kan Cit hey, 1st 638 4 nore 101 101%|| L&NMob&Mont4s'45M&S| 9834) ___-_- 
Florida West Shore— Kansas ity Clinton & Sp— Louisvy & Nashv South’n iat 

ist gold guar 5s 1934....J&J| --.... 100 Ist 5s gold 1925 guar_._.A&O/f ____- 85 id 4s 1952__..._..- J&J} 80 83% 
Fonda Johnstown & Gloversvy— Kansas & Colorado Pacific—See|Mo Pac N Term Ist g 48’52 J&D| 86 90 

es cons ref gold 4s ws 9 81 85 ||Kan City Ft Scott & Memphis— Nas F & 8 Ist gug 5s’37_F&A| 101%) -__-- 

4s 1950__J& aes Refdg g 4s 1936 guar.._.A&O 72 72% ~ oct & Cincin 

ey con 8°52 0 opt. MAN 80 83 Cons 6s pean ak en goede &N| 109%) 109% pea iae 1945 guar_J&J 97% 98 

hk West st g 48°54_A&0/f ....- 55 Eq 444s Aug 1915-_----- F&A| Basis 6% tl lst 68 gu’21 F&A} 10834) 109%, 
Ft Worth & Den C—See Col & S Current Riv 1st be 1927_A&O| 85 90 Ban N a ‘ConMgis’36F&A| 104%) -__-_- 
orth a. Rio Grande— Kansas City Memphis & Bir— Gen con gu g 58s 1963 A&O/} 10134; 102 
lst 48 g 1928__-__-.-_-- ee 60 Gen 4s 1934___.__.-_- wien das an Macon ‘Dublis & Savannah— 
Tie é MoE Riy—See C &NW ace 5s Mar 1934 Sept 1 a lst + eat 5s 1947 guar_-__.J 95 100 
Re peat Kn bee 80 P ssented __..._-.-- rr 75 |\Mah i—See LS & MS 
Gen & Wyo Ist g 58 1929.._A&O; 84 89 Kan ‘Sig & Mem Ry & B— Maine Central-Colltr5s’23J&D|; 99 {| --.-. 
Geor & bama—See Ist 5s gold 1929_____- A&O} ----- 93 5% pee are M&N 99 9914 
Geo! ar & N—See Seab A L Kans & ou oy ™ 9 ae Eur & N A 4s gold 1933._J&J; 90 | -.---. 
Geo Coast & Piedmont— Kan City & Mem 5s 1961_M&N/} ----.- 90 Hereford Ry—G 48’30_M&N;| 89 | ----- 

Ist gold 5s 1962__.-.-..-.- nt: mene 85 ||/Kansas City Mexico & Orient— Knox & Linc 1st M Pen Sh 
Ga & lst g 5s 1956....M&N) —--.-.-. 45 lst gold 4s 1951____-_-_-- &Alfn 5 15 line 48 1920__________ F&A oe needs 
Geor land—See South’n Ry 6% notes Wi 30 1916. A&O eeutahe 9744) Upper Coos Istgu4s’30M&N;} 89 | ----. 
Georgia Pacific—See South’nR _ {Kan City | N W Ist te . 33 J&J| ----- 100 | perCoosEx4}4sg'30M&N; 94 | --.-- 
Geo RR & Bank’g 6s 1922__J& 103 105 |i\Kan City & MK&T Washington Co Ry ist g 

6s Jan 1 1988 * pe OTS > mel 200 | sncun Kan City St = —- ecal Bl— | 3s a im 3984 Loo 1924. 5 E53 75 80 

oS Sh | eee a eee Nodaway Val Ist 781920J&D/} 101 | --.--. |Manila R Gov't) p. 50 
Ga Sou & Fla Ist g 58 1945 J&J} 10134} ----- Tarkio Val ist 78 1920._.J&D| 101 | --.--. Manitoba 4 Soe Ss aay anadian ‘orthe|rn 
Gettysburg & Har Ry— Kan City Southern— ;Marquette Houghton & Ont— 

Cons 58 ar Oct 1’°26_A&0, 101 104 Ist gold 3s 1950__.___-- &O0 67% 68 Mortgage 6s 1925_____- A&O, 100 103 
Gila Val Globe & Nor—See Sou | Pacific Ref & imp’t 5s Apr 1 ’50_ aS 91%} 93 ‘Md Dei & Va 581955 gu_..F&A!| ----- PET 
Gr Rap Be & Sag—SeePereMar mas City Terminal Ry— \Maryl & Pa Ist g 4s 1951__M&8'_ 80 83 
Gr Rap & Ind Ext 448s °41_J&J 95 100 4s 1960 op 1930....J&J| -~-... 93 || Income 4s 1951___.___- BE acco 60 

M on a TU 5s — e ) 90 |K sy jaduct & Term Ry Ist sf —- City & Ft 
Grand Trunk W ae 8 Sept ’34 op '30 rcts_J&J\/ .---- st M gold 4s 1955____-. Pt: “encnel «400 

lst g gu 4s evay . 11950_J&J\lf .---| ----- Kan ity Wat & Gulf—See St Liouls Wiat & G|Mek’s 't & B V—SeePMcK&Y 

lst 4s $ July 1 1950_J&J\v ae  anée Kentucky Central—See L & N Memphis Union Station Co— 

Great Northern— Keokuk es M—See C RI &/|P le Ist g gu 5s Nov 1'59__.M&N| 101 103 

CB &Qoolltrg 4s 1921_J&J| 96%| 96%||\Knoxv & Ohio—See J engage Ry Merchants’ Br—See Term RR 

lst & 4s sue} op’41J&J 9944| 1003%4||Lake Erie & Weste ‘Meridian Terminal— 

Great Northern Ry of Canada— is = 5s Jan 1 "1937... J&eJ ee 100 | ist M 481955 TEL eeesel esace 

Con 48 1934 opt nto DT cates!) sone a0 & Se July 1 1941 ol ae 95 | Mexican International— 

Greenbrier Ry— Chesapeake & Ohio No Ohio 1s ft eu CAS one 95 Prior lien g 4%s 1947__.M&S| --.--| --.--- 

Gulf & Ship [slan Lake Sh& Mick Bo eo N YC) &HR ] Ist.con gold 4s 1977__-- Mi &S| 40 50 
ist ref & term g SsFeb'52.J&J| 88 91}4||Leavenw’th Term Ry & Brid | aropto Mar’07| -..--| ----- 
ulf Terminal of Mobile— lst M gold 5s 1923___--_- J 70 72 “Mexican orth Ist 681930_J&D; --.-.--| ----- 
lst mtge § 4s 1957 gu... J&J 80 84 |\Lehigh & Hudson River RR— ch Cent—SeeN YC& HR 

Hartford & Conn Wes 68 July 1 1917_.-.J&J| ----- 103 "Middlesex Valley—See Leh Val 

Ist ext g 4}4s July 1 1923. 3.3&5 SS i senses g 5a July 11920 guarJ&J; 100 | ---..-| ||Midland of N J 
Henderson Br—See Lou & Nash Unguaranteed == —— =< id con |Midland Torm 56 1925..-.J&D) 93 | 95 
Hocking Valley Ry— __ |\Lehigh & Lake Erie—See Lehigh| Valley | Miaood 

ist cons oata aise 1999. _J&J 941% 9514)|Lehigh & New England— yer 1043 op '16._.A&O 84 87 

6% notes Nov 1915....M&N; 10144} 101%)) Ist “. - 104 nee saeine J&J| 106 108 “Millen & uthw—5s 1955_ fed ema 100 

Eq 58 1915-1923___---_- F&A 05% 4.75% ar. “Milsh est—See Chic & N 

Col & H V Ext 4s 1948__A&O 83%) ----- Gos oni t¢ 48 48 1948____. 7e0 seueal senegal he Chic Mil baie 

Col & Tol ist g 48 1955_F&A} 85 | ----. Con M 6s ann reg &D;| 133% 13414 ‘Milw & Sparta &N W. ic| & NW 
Holidaysb Bed & Cumb—See P/a RR Con M és R ae 1923 Jab as 110 MS8StP&SSM 
Hoosac Tunnel & Wilmington— Con ~ 4\s 923..... J&D} 10034) ----- & St L—lIst 7s 1927 J&D| 102 a 

1st sk fd g 5s 6 So Bent 103 $934 pias Vhawte! eeewe Con M 4s p-. &D| 10444) ----- | e | Ext Ist 68 1921_.AéO} 95 ! 105 
Housatonic—See H&H Gen pooragl gold 4s is 2003.-M&N 87 87% | 1stconsol gold 5s 1934_.M&N/| ----- 88 
Houston Belt & a Gen con cre oo 97 9734|| 1st Pd | gold 4s ie -- ee 40% 44 

Ist M gold 58 1937 opt._.J&J| 93 | ----- Col ol tr g 15 Feb SORE A eetual shana | Ref&ext 5sFeb’62 Ser A_Q-F} -..-- 70 
Houston E & W Tex: Sou Piacific aston & b 56s 1920..M&N; 101)4) ----- || Col motes g 6s 1916____- A 85 95 
Houston & Tex Cen—See Sou Pacific igh & Take a ‘| Des Moi&FtD Ist 4s,'35_J&J} ----- 69 
Hudson & Manhattan— st 44s 1957 gu__-_--. M&S} 95 | ----- | Iowa Cent Ist g 5s 1938_J&D| 85 89 

lst M 4s pak conv..-F&A 5 80 igh & N ¥ A A de "45._.M&S| 84 | .----- Ist & ref g 4s 1951__.M&S| 40 41 

lst & Se 1957 opt__----- F&A 78% 79 Teh igh Vall Minn 8t P & Sault Ste Marie— 

A cup to Feb 57 ae? I 28% 29 gold uae 1088...J&J éatee 104% by Meo Id 45 1938____J&J 92 100 

N ¥ & Jer Ist g be "a20ptP 98° | 100 ist ae wees au int ted to 4s guar 1949__J&J\n 88 | _____ 
rT & Broad T Se SRE J 90 94 ag aseené sJ’ne’15-"22J&D\b 434) 4.60% 

lst g 48 Sept 30 1920...) A&O 70 75 Valley Ry of N Y— Ste M & Atl Ist 48°26 J&J| ----- 96% 
2d m My Id 1925_.... F&A 69 72 1st 498 gold 1940._._.J&J} 10034; 101%4|| Minn & Pac Ist 48 1936__J&J} --..-| - ___- 

Cons ar 31 1925..A&0O|_ 70 75 alley Terminal— MStP&SSM&CentTermRy— 

Huntington & B we Fy s Balt & |Ohio lst gold 58 1941_A&O;} 106%) ----- istChiTersf4s’41lop’ 16MX&N mn 90 | 93 
Hu n & AT&SF Middlesex Val ist 58°42 M&N; 105 | -.--- piinncapers Term—See Wis Ce|nt 
Idaho & Wash rthern— Pa&N YCanal con 58’39 A&O|} --..- eens pate are Union—See StPM| &M 

ist M g 5s 1932 opt....M&N;| ---.-.- 85 Con M 434s 1939....A&O| ---.-| ----- Mislenipp i Central 
Illinois tral— ist g 48°51.J&J 8944; 100 Cons M 4s 1939__-_--. a scesel eeaee g 58 1949 opt. —ere J&JI 85 88 

lst t gold 3348 1951__--... J& i - &W Cent N J Miss River & Bonne Terre— 

Main L Ist g 3448'51_A&O} 7814) ----- Leroy & Caney Val—See Mo Pa .c lst sf g 58 1931 op_____ A&O} 93 98 

lst mtge £ g 3s 1951_...M& 70 anak Litchfield & ad Ist 5s’34M&N| ----- 90 issour! «& 

ll trust Ba % 1952__A&O/} 86%) --.---||Little yy Ist gold 48 1990________ 79%| 80 

Col Tr L 4s"53M&N 864% 87% Gen 5 suar guar 4s 1962___..M&N 91% 95 2d gold 4s June 1 1990__F&A 57 57% 

by ist 33 8 1952_J&J 81 82 ||\Little & Hot Sp West Ry— lst Extension 5s 1944__.M&N/ ---.-- 98 

iid 4s 195 ont 3 1918.M&N 86% 87\4|| lst g 48 1939 guar___-.-_-. &J 80 82 ist & ref 4s gold 2004__.M&S oo) 

Jt 1s ase CSL&NO Little Rock Junct—See St L I} Mt & |South Gen M sf g 4s 1936___J&J es eae 

6s 1963 Ser A_____--- J&D i ite Long Island— Consol M g 5s 1940__..A&O} -----|}  _ _- 

Raul & tr4 a irebe 15-’23 F&A/b4.80%) 4.60%|| Unified gold 4s 1949_._._.M&S 82 88 5% g notes 1915_______ M&N 82 90 

e4s¢1950._J&D) 84 | ----- Refund g gu 4s 1949__._.M&S 86 nbnetl na ee 1915-1923 J&k&D\b 6% 5% 

Litch Div st 1951_.J&J| 70 73 2d mort 7s 1918_..._.-- F&A| 102 | ~..... t outs d div rf 4s 2001.-A&O| -.._- 75 

Louisy Div 338 g 1953. _J&J a f peewe 1st cons g 5s July 1 1931. Dee | aaces Boal H R Bri 

Middle Div 68 1921_.F&A; --.--| ----- Ist cons s 4s July 1 1931. 8954; -.... gu ry, 4s 1951__..M&N 3 ae 

Omaha Div ist 3a g 1951 F&A we |. eaana gen Se } 5. 4s 1938____- &D eG ésces Dall aco Ist gu 58°40. M&N  * ae 

St Louls Div 3s g 1951_J&J 77 wenale yay oe i “on con g 1922M&é8 93% 95%) KanC & Pac let 4 4sgl990F&A} --.-.-- 80 

St Louis Div 38 g 1951._._.J&J| -.--.| 77 || 4s gold 1932__----..-... J&D Se | w«sce Mo Kan & E 5s 1942 “angel acount See 

Sp’gfield Div Ext 34051 J&J| 77 | ----- ro 58 1934_J&D me . samad YT Kansas & O 

estern lines g 4s 1951__.F&A 87 93 Moatauk xt 58 1945.__.J&J| 100 | --.... gu 58 May 1°42. oM&N anaes 92 

Chicago St Louls & N O— Brook & Mon 2d 5s 19 a oe t éason MK& err Ist 5s gu'42 M&S 7 eee 

Con g 5s June 15'°51.J&D15| 108%) 110 LIC’y & F con 5s 1937 MEN 7. sesse Sherman Shreveport & S— 

Con g 34sJ'ne15’51.J&D15 os wseee N Y Bay Ex }. Ist 58 Be ag Se | .aenes lst M = 568 1943_J&D} --.-.-- 100 

Eq 5sJn 1920-Dec 1924 J&D} Basis} 4.70%|} N Y B’klyn & poe See 2 SWC & Imp ist 69°29 J&J}; -....; 105% 

Mem Div ist 4sg1951J&D) 83 | -----. Id 58 1935._..._-_- ALO ae 4 eseas Texas & Okla—5s 1943_.M&S| 85 |  _.__ 
ee & 8 W 58'21.F&A) 90 | ----- NY&RB ete g5s1927M&S} 100 | --.-. M Okla. & Gulf RR 58 1961M&N| ---.-} -_-_. 

St Louis Alton & Ter Haute— North Shore Bran M o Pac—Cons 68 1920._.M&N} 10144) 10214 

Bellev&Car ist 68'°23_.J&D) 104 | -__-- Ist con 5s g Oct 1 1932 Q-J; 101 103 3d 7s ext toJly’38 at 4% M&N [Th  @nso< 

Sr L South ist g 48'31M4&S| -.__. 95 }4||Louisiana & Arkansas Ry— Tr Ly 4 — , 1917..M&8| 91 9414 
w ist g 48°32M45 oo | séhen let sf g 58 1927__...... M&S 85 89 fe ae bi ake sata F&A 89 90 

Ind Bl & Wn—See C C&8tL lana Wes South ern Pac May '15-Nov '21.M&N he r| 54% 
Ind & West—See CinI & W Loulsy Cin & Lex—See L & N Gold a 4s 1 1945 ont ..aee 4 46 
Indiana Ill & Ia—See Chic Ind | & Sou Louisville Henderson & St L— st&ref 58°59 convSerA_M&S; 41%) 44 
Ind & Loulsy—See Ch Ind & L 1st mort gold 58 1946:_..J&J' 100% 103 b% g notes 1915_...__- J&D 91 94 

b Basis. This price includes ccrued interest. & Last sale. JIn London. nNominal. «Sale price. 

























































































FEB. 1915.] RAILROAD BONDS. 3% 
NOTICE.—AIll bond prices are now “and interest” except where marked ‘f” and income and defaulted bonds. 
i ° 
Bonds. Bid. | Ask. || Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
Missouri Pacific—(Concluded) | N Y Cent & Hud Riv—(Conel Oregon-W mn RR & Nav 
Boonv S8tL&Sou 5s’51op F&A} 90 921%4|| Os & Rome Ist M 7s’15_M& og eee 1st & ob pape g gu 48 4s "61 opt._J&J oats spece 
Cent Br Ry 4s g 1919_..F&A| ----- 91 2d 5s May 1 1915____- F&A| 99% ----- Ore RR & Nav cons 4s’46J&D 90 91 
Cent Br UnPacist g4s°48J&D| ---.-- 80 Pine Creek gu 6s 1932._.J&D} 114 | ----- Oregon Short Lin n Pac 
Kansas & Colorado ga Pitts McK &3 Y ist 63’'32 J&J} 112 | ----- Oswego & Rome—See N Y Cent 
lst & ref gu -F&A} 80 85 2d 6s gue ae Beet  wiewe Oswego&S, DL&Ww 
Ler&Can V 3 Ist 55°26 J&J; 90 | ----- McK&BV Ist 68 g°18-J&J) 100 | ----- Ozark & kee Central— % 
jexingics Div 58 1920__F&A| 88 95 RW&O con 5s July ’22__A&0} 101%) ----- lst g gu 5s 1913 opt___-- A&O} ----- 75 
Pac of Mo istexg4s’38_F&A| 87 90 RW&O cons g 3s '22_A&0| -----| ----- Pacific it C Mise Bds 
2d ext 5s gold 1938..._.J&J| ----- 100 RW4&O Ter R Ist 58'°18_M&N 9 10234||Pan American Ist 5834 op J&J} ----- 80 
StLRE ist 53 1938_.M&N| 95 | --.-- Utica & B Riv 48g 1922_J&J|} 9334) ----- Pennsylvania RR— 
Car’deletBrist4}4s'38 A&O|} -_--_-- 98 est Co 348 "SE. FRA!) ..c--| ocu-- Con M 58g 1919_------ Masi 108 } -.-.-- 
St Louis Iron Mtn & Sou— West Shore Ist 4s 2361.._.J&J| 91% 3 do 4s gold 1943....M&N} 100 100 }< 
Unify & Ref’ 1 g 4s 29. J&JI 70% 71 |N YC & StL Ist g 48’°37__A&O} --_--- 95% qo y gold 1948__...M&N 97 983, 
Gen conry &1g5s’31A&O0; 98 9914 Deb 4s May 1 1931._...M&N 76 3 348 £ 1945....J&J|lf-..--} --.-- 
Gen Con stpd gugds’31A&0} 98 100 | N Y¥ Connect — Colt tr 4s &B1921_J&J| 97 9714 
Eq 58 May’15-Nov’2IM&N/ b54% 5%'|| 1st M 444s 1953__-__-- F&A| ----- 95%|| RE pur mon Ist g 48 ’23 M&N SOM -s4-- 
Riv & Gulf Div 4s'33 M&N| ----- 7144||N Y & Gr’wood Lake—See Erie Conv g “a Oct 1 1915 opt . 
Lit Rk Jn lst 6sgu’16_A&O; 95 | ----- N Y & Harlem—See N Y C & |Hud R Dec 1 1910_.-._.---- J& 100 100}; 
Pine Bluff & Western— NY& Jersey See Hud & Man Gen ft eq ‘ts Ji 15 to ’20Q-F\b 4.70) 4.507, 
is § 5s'230p’13_A&O)| --_--- 96 |\N ¥ Lack & West—See Del Lac|K & Wiest Gen ft eq 48 Jne’15-’22.Q-M|b 4.70) 4.507% 
Verd Val l&W Ist5s°26M&S SFP gd. Ae NYLE& WC RR—See Erie. ys * ph ton 15-’23_ r b 4.70) 4.50% 
Mobile & Birm—See Southern R\y ||N Y & L Br—See Cent of N J. -“ « 42__.M 94 9516 
Mobile & O—ist g 6s 1927_J&D| 111 11314 .N Y New Haven & Hartford— Bait Ches At ist g 53°34 M&S 95 102 
1st exten e. July 1027... J 101 11154, Deb 6sJan 15’48 conv J&J 15| 10534) 105%4|| Belvidere Del gu 4s 1927.F&A| 96 97 
Gen g 4 1938___.____-- we. sare || Deb4sJuly1’55non-convJ&J| 72 76 1st g eu 348 8 1943___.J&J} 85 | ----- 
Eq 1919" eS eee ao b5.10} 4.90% Deb 4s 1956 non-conv..M&N 71 76 Cin Leb & Nor 5s 1916__J&J| ----- 100 
Eq be May °15-Nov’23.M&N| 65.10) 4.90%)| Deb 4s 1947 non-conv..M&S; 72 73 ist cons gu g 48 1942.M&N) ----- 95 
Eq 4s Ser E 1915-16__M&8} 05.10) 4.90% Deb 3s Mch 1947_..._.M&8S GB | «suo Clev& Marietta—4 4s’35 M&N we. © sages 
Eq 448 Mch’15-Sep ’22M&S| 065.10) 4.90%'| Deb 344s 1954 non-conv A&O| 64 -----|| Cleveland & Pittsburgh— 
Montgom Div g 5s 1947_F&A + a 103 || Deb 3%s 1956 conv____J&J 63% 65 SerA4M4sgengtd1942__J&J| 100%} ----- 
St Louis Div 5s 1927 __-J&D 97 I 5% notes May 1915.__._.M&N 96% 97% SerB44sgengtd1942_A&0|} 1004) ----- 
St L & C 4s guar 1931___J&J 85 Peres | Bos&NYAL Ist 4s g’55_F&A| ----- 90 Int red to 34 %-_-----.-- 8444) ----- 
Mobile Ter & Ry 68’350p M&S! -_-_-- 100 | as 9 & Norwalk— Ser C 34s gen "48M Som) --.-- 
Moh’k& Malone—See N Y C&H ref g 4s guar 1955..J&D} 89 | ----- p int D 348 gen gtd ’50F&A 216 5 OSs 
Monong River—See Balt & Ohio Gon 5s July 1 1920._.-J&J| 101 | ----- D Riv RR&B gug4s36F&A) 924) ----- 
Mont Cent—See St P M &  & | Gen 5s Apr 11925._._..A&O|} 101 | ----- Erie & Pittsb — 
Morgan’s La & Tex—See So P. Harl Riv & Portch 43°54 M&N| 90 92 Gen gug 34s SerB’40_J&J|; 84 | ----- 
Morris & Essex—See D L & Ww 5% notes May 1915._M&N| 96%) 974% Series C 1940___... J&J) 84 ----- 
Mutual Terminal Co of Buffalo Housatonic con 5s 1937-M&N| 104 | --.-- Holida - 4 Bedford & Cumb 
Ist s f g 4s 1924 op______ &J 91 95 N E Nav 6% notes '17_M&N 9234 93% Ist g 4s 1951 guar_J&J; -----| ----- 
Nashville Chattanooga & S L— || New Eng cons 4s 45 gu _J&J| 87 | ----- Pennsylvania Company— 
ist consol gold 5s 1928-.A&O|} 10544) 10534) Consol g 5s July 1 Pia S'S ee ist M g 44s 1921_...J&J| 101}4) ----- 
Centreville Br g 62 1923_._J&J| 106 | ----- } NY&NEBosTer4s 39 A&O| 97 scondl Gu g 43 1931 op 1921-A&0; 92 - =~ 
Jasper Br ist 63 1923.._.J&J| 10644) -----|| NH&Derby—Cons5s’18 M&N| 100 | ----- Gu trvtfs g 48 1952_.M&N; ----- 94 
Lebanon Br 6s Jan 1°17_J&J| 101 | ----- | New Haven & Northampton- Gu tr ctfs g 3348 1937-M&S|_ 85 ----- 
McM M W & Al Ist 68°17 J&J| 101 | ----- | Ref 4s 1956 guar___.- J&D| -----| 90 Gu tr ctfs g 344s 1941.P&A; 84}4) ----- 
City Br 63 1917_._.J&J} 101 | ----- | N Y Prov & Bos 48'42.__A&0| 94 | ----- Gu tr ctfs g 3348 '42..J&D| 83 -=--- 
Nash Flor & Sheff—See L & N | N Y Westchester & Bos Ry— Gu tr ctfs g 34s '44.J&D) 83 85 
National Rys of Mexico— ( lst M g 4%s 1946 Ru-aJ &4J 68 69 | Guar trust go d 34s cail 
Pr lien g 4ssf1957__...J&J| --.-- 60 | Prov Ter Ist g 4s 87 — 1-15 Tr to 1916. M&N ae, Se 
January 1914 couponon...| --.--} ----- IN Y & Nor—See N rote & Hud! River Pitts C pa 
Gen M 4s 1977__.__.-- BED anced “atited \New York Ontario & Western— Con g gu ag "40A&O; 100%) ----- 
We 1914 coupon on.....} --.-- 77 Ref ist g 4s June 1092. .M&s8 80%) 81 do Ser B 1942 _A&O} 100%) ----- 
notes June 1915.._.J&D} --.--| ----- Gen M g 4s 1955 red. .-_Ji& 764i ----- do SerC 1942 _M&N| 99 | ----- 
Nat ® of Mex plg 4169'265&I wagel” ances 5s g} notes Dec 1915 ___-_:° "4 99 101 do Ser I 1963._F&A| --.--| ----- 
January 1914 coupon on_..| -----| ----- E s Mch’15-Mch’28 M&S b5%| 434% do 4s Ser D ’45_- a ea 
lst cons g 48 1951______/ Pn? «iioal Gdtee NY i a&Nor—lIst g 48°39 J&J| ----- 98 do 4s Ser F 1953.J&D) 93 «en4 
April 1914 coupon on ._...| ----- 79 Income 4s Jan 11939... M&N|_---.--| ----- do 4sSerG1957.M&N| 934) ----- 
April 1914 coupon off_....| --.-- 47 |\N Y Prov & Bost—See N Y N |H & Hiart do 3s Ser E ’49_F&A| ----- 9044 
Nebraska—See C B & Q N z & Putnam—See N Y Cent | & Hud) River || CStL&Pitts ist 5sg’32A&O0} 102%) ----- 
Nev-Cal-Ore Ry—5s 1919 M&N| -----| ----- Y & Rockaway Beach-See Lo|ng Isla|nd i he od Ms: & Char gu of 43M&N} 93 | ----- 
Newcas & Shen Val 68°17. _J&J| --.--} ----- NY Susq & Pe nae Eri + % Bay & Sou g 5s '24_J&J 85 95 
New Eng RR—Sce NYNH&H N Y Westc & Bos—See N Y N |H & H Sun & Lew ist g 43 1936-J&J| 90 | -.--- 
N H & Derby—See NYNH&N Nodaway Val—See KCStJ&CB Penn & N Y Canal—See Leh V 
New Hav & No—See NYNH&H Norf & Caro—See Atl Coast L Pennsylvania & epee 
N J Junction—See N Y Central Norfolk Southern— Gen 5s Jan 1 1930____-- J&J} 105 106 
New Jer & New York—See Erie ist & ref g 5s'’610p'15._F&A| ----- 84 ClearfleldtJett ist 68°27. J&J| 11244) 113% 
New Lon Nor Ist 4s 40___.J&J| 85 90 Norf & Sou Ist 5s 1941._M&N| 10114| 10214||Pensacola & Atl—See Lou & N 
New Mex Ry &C’l—See El Paso|&South|west ist gen g 5s 1954 opt__J&J| ----- 100 ||Peoria & Eastern—See Clev Cin| Chic &| St L 
New Orleans Great Northern— Ral & Cape F Ist 5s '43 M&S} ----- 100 ||Peoria & N W—See Chic & N W 
lst M g 58 Aug 11955_.F&A| 54 57 Ral & Southp con 5s 65. J&D| ----- 100 ||Peorla Ry Term—See Ch R I &|Pac 
N O Mob & Chic 58 1960._J&J\f 35 38 Suffolk & Carcon 5s’52_.J&J| 90 | ----- Peo & Pekin Un Ist 6s '21- F ----- -z555 
New Orl & N E 6s Nov’'15_A&O, ----- 104 ||Norfolk Ter Ist gu4s’61..M&N;| -----| ----- 2d mort g 44s Feb 1'21M&N| ----- 87!6 
New Orleans Term Ist 48’53- J&J) 60 63 ||\Norfolk & Western— Pere Marquette RR— 
Newport & Cin Bdge—See Louis! ville & |Nashv General 6s 1931____.._- &N}| 117%} 120 Cons g 4s Jan 1 1951_.._.J&J| 40 | ----- 
Newp & Rich—See Conn & Pass! Imp & exten 6s 1934___.F&A} 115%4| 120 Ref g 48 1955_.....---- . 7a 20 
N Y B & M Bch—See Long Isl New River ist 6s 1932__A&0} 114%] 120 Guaranteed. ...........-. wv 19 
N Y Bay Ext RR—See Long Isl’ N&WRy Ist cons 4s '96_ ALO 92%) 93 Deb 6s J | ae J&I\f 3 a. 
New York Cent & Hud River—| Div Ist lien & gen g 4s Jul Eq 583A & 1915-1919. A&0 Basis % 
Ref’ ge3 5268 Sed 1 1997_J&J 80% 80% 1944 opt Jan 1 1929__-_ J 88% 89\%)|| Chic & W Mich 5s 1921_J&D 68 72 
Deb g 48 1934.__.____- N| 86% 88 Conv g 48 19320p 1917_J&D; 1 102 Ch & N Mich 5s gu’31IM&N 41% 45 
Deb 4s 1942. tienen’. hel ats 4 90 Conv deb 44s 1938 _.._M&S| 102 102% — Grand Rapids & West 
Ref & imp 4%s 2013 op A&O| _8734| _88%|| N&W Pocahontas 4s'41_J&D| 89%| ---.-- “E& April 1 1946.-A&O| 56 61 
% notes May 1915._._.M&N} 100%|| Eq tr4}4s Feb 1915-1924F&A\b 4.65) 446% Flint Pere M g 68'20.A&0O) 89 | ----- 
; notes Apr 1915__-_A&O)} 100%; 100% ea ir 4s 1915-1917 _____. Varib 4.65) 4%% Gold 4s 1920____---- A&O SB § wa--- 
® notes font 15 1915_..... 100 100%|| ColCon&Ter ist 5s g °22_J&J} 10134) ----- Ist con gold 58 1939_.M&N; 68 ese 
8% notes Oct 1915___.____- 100 100 SciotoVal&NE ist4s’89 M&N| 86'4| ----- PtHuronDiv g5s1939A&O| 65%) 75 
NYC Lines eq 58’15-'22 M&N| 65%| 4.90%||Northeast Pennsylvania— Toledo Div 58 1937...J&J} ----- ----- 
NYC Lines eq 4448 '15-'25J&J| 4.95| 4.90%|| 1st g gu 5s 1920________ Bae Grand Rap Belding & Sag— 
NYC Lines eq 4398'15-"27J5&J| 64.95) 4.907 N’east of SC—SeeAtiC L of SC lst g 5s March 1924..M&S/ ---.--) ----- 
NY Clipesens 8’°15-"28_J&J| 64.95| 4.90%||Northern Cal Ry—See So Pac tie & Detroit Riv Div- 
Bos & Alb 8'15-"27 Ak&O b5%| 4.90%||Northern Central— lst g 4144s Aug 1 1932_F&A 69 pas ee 
LS Coltrg 8 1998__.F&A 73% 76%|| Con gen M 4s E 1925_A&0) 101 102%); Pere Marquette RR of Ind— 
M C col tr g 344s 1998__F&A! 69 73 | Mort bds 5s 1926 Ser A__J&J| 10434} ----- Ist gu g 4s 1943 opt.--M&N| 45 ----- 
Beech py | 4sggu’36J&J; 92 | ----- Mort bonds 5s 1926 Ser B J&J 10454) «..<- Tuse & Hur 4s 1931. F&A) -.----}| -----; 
2d 58 1936____. or “ae °F boas Northern N J—1st 63 1917_J&J| -..--| ----- Perkiomen—Ist ser 5s ’18.Q-J| 100 101 
Cif it Co istg4s’40J&J) 70 | --_-- Northern Ohio—See L E & West 2d series 5s Jan 1 1918-- . 100 101 
Beech Creek Ist 31448’51._.A&O) 80 | --__-- Northern Pacific-— Petersburg—See Atl Coast L 
Cart & Adir ist 4sg’81_.J&D) 85 | -_-.-- Prior lien g 4s Fem 4007 --- 93 92% 9214)|Phila & PCI N Sepats 7 
Gouv & Osw Ist 58g ’42J&D) 10434) ----- Gea ry. +L an 2047__- 63%| 643%)|_ 1st M 4s 1951 guar---__- &N| 90 ae~* 
ae Shore & Michigan Sou— 4s 1996__J D 90 92 ||Phila Balt & Wash 4 4s °43_ MAN 97 99 
8S &M°S& l1-yr notes June ’15 6b 3.85 3.25 Week Gent ‘4 ch ae es * waded Philadelphia & Erie— 
thon g ref 34s mabe 3 6 CB&Qc Gt Soe Gen (now Ist) gu 6sg’20_J&J| 107 109 
Deb g 4s 1928_.____- S| 91% 92% St Paul & Dal lst 5s eA Peal G01 Ff a<cce a g 5s July 1 1920....A&O} ----- asa-e 
Gold 48 1931_______- tN 92 92% 2d mortgage 5s 1917__A&O} 100%] ----- 4s July 1 1920_._._.A&O/} ---.-- 98 
CleveShort Line4 448’ S1AKO 93% 9534 || cones g 4s 1968_..J&D a) ‘Stew Phils arrisbure & Pittsbu = 
KA&Gr R ist 59°38..J&J) 104 | ----- h L gtd 5s ’'16_.M&S; 100 | ----- lst mort gold 5s 1925__.A&O} ---.-- 108 
Kal&W Pig’n g 58’40_.J&J| 107 | ----- Dul Onion Dep 5s’30_A&O} 100 | ----- Philadelphia Newtown & N Yo 
Mahon C RR Ist 58'34__J&J| 101 | —-__-- St Paul & N Pac 6sg’23 F&A| 108 111%||__ 1st mort red’d to $198 1998 Ane 72 80 
Mich Cen 444% notes eee 100 100% Reg certs 6s 1923______ = REE ie: Phila & Read—See Lemay BY 
5s cou 31 &BC div_M a Le No Pac Ter Co—lIst 6s ’33_J&J| 111 112%||PhilaWil oe pet 97 bLGne 
Deb g 4s 1929__...__. A&O 81 87 ||\North Ry of Cal—See Sou Pac Debenture 4s 1922___-_- 96 | 
ist 5s Kal & SH 1939.M&N| 100 } ----- North Pac Coast—See No Shore Debenture g 4s 1036. da 96 ece-- 
lst mtge M Air L 4s 40 J&J i FF esteu North Pennsylvania— Debenture g 4s 1932__..A&O 95 een 
ist g 4sJol& NInd’57 J&J10 a -. seeca || Ist M 4s extended 1936.M&N 96 98 || Col tr ctfs 1921—See Penna} RR 
fee g 376s JL&Sag ’51 M&S| eee || Gen g 3 3-10s 1953_____- II 78 80 | Enitenioe By ao Ry—See Foreign Gov|Sec., pjage 50 
ist € 3 )  _— & TURE? | awase ‘Northwest’n Ter—See Denv N|W & |Pac || Pine —See St LI Mé&S8o| 
&BCistM &3s" 893 ee: ch ces 75 erwin & Wor—4s 1927__M&S|} 92%] ----- |Pine Creek—See N Y Cent & Hiud Riv 
Be C&S Ist 1 A PP dude! sonta 'Norw’d & Montreal—See NYC || Pitts Bessemer & Lake Erie— 
Det R Tun 47 M&N| cues 97%|0 du & L Cham-—See Rutland PS &LE Ist g 5s 1940_A&0O|} 105 | ---.-- 
Grand Riv V ry BD. ro Se 4 aduun \|\Ohio Connect’g Ist ts 48'43 M&S 92 95 Cons Ist g 5s July 1'43J&J| 105 107 
Tol Can Sou & D 48'56_J&J | oe 4 cite Ohio 1& Ww— CCC&S8tL PB& . = =e g 5s 1947_J&J| 105 107 
Moh & Mal 4s 1991. &S| 89 93 3) \Ohio River—See Balt & Ohio Deb g 58 1919._......-. J&D| 95 100 
Consol g 3%s 2002. M&S caeneeh teebe |\Old ds. Deo 1026- gold 1924. nee GONE) cccca Pitts ed & My oughi heny— 
N J June lst 48 gu 86. F&A) 85 |... =| 5 1025....------- &D| 925%| _---. Gen mort gtd 48 1932.--A&O| __---} ----- 
NY&Har ist g 314s2000M&N| 81 | --.--|| 48 Jan 1938............ We Sees  asdee Pitts Cin Ch c & St L—See Penn} RR 
N Y & Nor Ist g 5s '27..A&O) 102%} ----- obits July 1 1683- * Seitesende eomeee SG FT waaca Pitts Cleve & Tol—See B & O 
N Y & Put ist 48g 1993_A&0, 84 home Junction—See B & O 
Nor & Mon Ist 5s g 1916 A&O) We }* eceen —— & Californie See So SoPac Pitts & L Erie—1st g 6s'28 J&J} 113 | ----- 
58 Jan 1 1928__-...-- A&Q} 106 j ...-. 
b Basis. f This price includes accrued intense: & Last sale. iin London. n Nominal. s Sale price. ¢ Free of taxes in Massachusetts. 




































































38 GENERAL QUOTATIONS. [Vou. 100. 
NOTICE.—AIl bond prices are now “and interest” except where marked “f”? and income and defaulted bonds. 
Bonds. | Bid. | Ask. Bonds. Bid. | Ask. Bonds Bid. | Ask. 
Pitts McK & Yough—See N Y C| St Paul Minn * Man ae os Southern Railway—(Con.)— 
Pitts Shaw&N— 1st Sadie F&A Sf 15 | 40 lst consol 1933____. J&J}| 120 120%} ETVa&Ga—Div g 5s’30_J&J; 101%) ----- 
Gold 4s Feb 1 1952___.. F&AS 10 | 25 lst con Ky 4s g'°33_J&J} 101 102% Consol Ist g 58 1956..M&N| 103%} ----- 
: receivers’ etfs "15 0p-F&A) ----- | oe Montana ext Ist 48 °37_-._J&D| 9144) 95 Ga Mid Ist g 38 1946...A&0O; -_--_-.-. 67 
seosivers ctfs’160p.M&8; 95 100 Pacific Ext 1st 48 £ 1940J&J|) --._-- 941%|| Ga Pac Ist g 6s 1922___.J&J| 107%) ----- 
Pitts Shawmut— Eastern Ry of Minnesota— Knoxv & 0 ft g 6s 1925.J&J| 106%) ----- 
Ist sf gold 5s 1959 opt..J&D, ----- Nor div ist g 48 1948._A&O; 89 | -__-- L & N So g 4s—See LEN 
i ph col tr i 6 Zonotes. 170pM&N| 98 i 9944|| Minn Union 1 = 1922..J&J} 107 | ----- Mob Ass Bom) od hen 68’45J&J| 100 | ----- 
PBess&L E | Ist 5s July 1922_____. 2 pine). sabes Gen M g 48 1945___-_-_ &J 70 8414 
Pitta Ter — RR e alll Mont Cen ist gd 68 °37_J&J} 11834) 122 Mobile & O coll tr4s’38._.M&S| 74 78 
ist ggusf §91942_..____J&J| __--- | 85 Ist guar gold 58 1937--J&J| 104° | ____- Rich&DanDebSestpd27-A&0| 101 | ----- 

Wi lacBelt ist ~ mee eaéoul cae Wil & 8 F Ist 5s © 05. -J&D} 104%} ----- Richmond & M ere 
Pitts Va & C StP&N Pac Ist g 4s Nov 11948..M&N| 70 | ----- 
Pitts & Western —See B & O stP&SC—SeeCStPM&O So Car & Ga Ist g5s’19 M&N; 100 101 
Pittsb Youngst & Ashtabula— Salt Lake City Un Dep & RR— Sumter& Wat , a se 

ee ee ST ctecesnen M&N 101% ----- lst M 5s 1938_.-..-_-- 85 95 Va Mid Series C 6s 1916._M&S; 1004) ----- 

gen 4s Ser A 1948._-J&D| -.--- San Ant & Aran P. Series D 4-58 1921...M&S/ 100 | ----- 
Ponte SS Ox &N istg 6s'16_J&J) -__--- | o---- San Francisco & Nor Pacific— Series E 58 1926_...-. &S8} 100%} ----- 
Portland & - —_ — lst g 5s sink fund 1919_._J&J|; 100 | ----- Series F 5s 1931_.-.-- M&S; 101 | ----- 
Ist M 4 ---M&N 9744 ----- San Fr & 8 Jo Val—See AT&SF Gen’l 5s 1936___.-.- M&N| 101 | ----- 
Port & R Shea: g426M&N 93 | ----- San Fran Term—See Sou Pacific do ar stam M&N; 102%) ----- 
ture 4s Aug vay 7h Ge | scwee Santa Fe Pres .. Ph—See Atch| Top & |S Fe Wash O&W Ist gu 4s’24 F&A 2s ea 
Portl (Me) Term =r Sn cGguaad 4A0u Sault Ste Marie Bridge— & N Ala—See Louis & Nashv 
Port Reading Bea. J&J| ..--- eee Ist Msfg5s July 11937-J&J| 96 | ----- South Pac Coast—See Southern| Pacific 
Ports Gt rae & Co Bos& Me S Ste Marie & S W—See Ch St P|M & O SpartanU &Col—See Ashv&Spar 
Potomac Val—list gu 5sg’41J&J; 100 | -.--- v Fla& W—See Atl Coast Line Spokane Falls & Northern— 
Princeton & Northw—See Chic }& N W SavéStates—Ist gguds’53J&J|; 90 | ----- Ist 68 g 1939__._-_----- J&J| -..-.- 125 
Providence Term—SeeN YNH&|H pchenemecy & Duanesburg— Spokane International— 
Prov & Worc—Ist 4s 1947. ALO 93 | rene lst | ee: M&S; 110 112 lst . Meal <esee 98 
uanah qamse Pac 6s'’39_A&O|} -_---| ----- Schuylkill River E S—See B & O State L & Sulliv 44s °29_._.J&J| 92 95 
1s yah Augusta—See eoies! rd Air Line Scioto Val & N E—See Nor & W Staten Isld Ry—See Balt & Ohio 
Ral& poorer see Nor South.) Seab Air L—ist g 48 1950.A&O; 81 8214||\Stephenv N & 8 Tex st LIS W 
Raleigh & Gas—See Seab Air L| | RARER et 81 83 & ina—See Norf & So 
Fala? & South Nor South’n| Adjust M 5s, Oct 1 '40.-F&A 69 704)|Sumter & Water R—See SC&Ga 
Raleigh & 8 Chesapeake & Ohio Ref g 4s 1959 ei 65 71 |\Sunbury Hazleton & W B— 
Raritan River—ist g 5s’39_J&J|  ---_-- 115 5% notes Mch 1 ’16 opt. Mes 98 100 Ist 5s May 1 1928_-.--- DE ccssal @edens 
Ravensw Spenc & G bay Balt & Ohio Eq 44s Jan ’15-July’22 J&J15 b5 ¥4 Zo 4.90% | 2d mort inc 6s ’38 coup-M&N/ 110 116 
Company— | Eqg Sst ne '15-Dec’19 J&D15 0514. % 4.90% Sunbury & Lew—See Penn RR 

Gen ay Jan 1 1997 eid J&J) 944% 95 AS ee eeinctes F&Al5 b5 4% 4.90%|\Superior Short Line—See Ch St|P M & |Om 

Jer 4s ’510 os. Dee oe 1 eaoe Atlanta-Birm Divis— Tampa p seearee— m 

Atlantic ity 58 1919___M 101 | 102 Ist g 4s oy 11933_._M&S} 80% 8374), 1st PM 5} eg EE A&O| ___-- 85 

1st cons g gu 4s 1951_ Mies 90 | 91 Car Cent Ist me. 4s °49_ ar tt a pamape Hes North. "ist 5s ay opies 75 85 
WAN strctfs 4s red 105.Q-M, -----| ----- Florida Cent & Valley—See KC 8 Council| Bluffs 
Phila & R—2d 58g 1933-_A&O) 102 | ----- Ist gold 5s 1918______ aT &J} 100%) ----- on RR Assn (St Louis) 
Imp M ext g 48 1947_A&O; 95 | ----- 1st I g ext 5s gold ’30__J&J; 100 | ----- Ist gold 434s 1939_-_---- A&O| 96 100 
Cons ext gold 4s 1937_ ‘OF shesnl nee<e Ist con 5s gold 1943__J&J| 10034) ----- 1st consol gold 5s 1944..F&A| 10034) 105 
Term 5s g gu May 1°41 110% 112 So Bound ist g 58’41_A&O| 103 | ___-- Gen refsfg4s’530p’'10_J&J| 84 86 
Del R Ter pm "42M oe sess Georgia & Ala 5s Oct ’°45_J&J} 10134; 10254) StLBr is 8 7s 1920....A&O} 112 | ----- 
Ex p mon g 5s 1942. 73! ae 1, assed Ga&AlaTerm Ist g 5s’'48J&D| 100 | ----- || StL Mer Bdge T—5s’30 A&O} 95 | 100} 
Wilm & No Ist 5s’27_J&D| 100 ‘nein wal Ga Car & N—Ist 58g’29_J&J| 10134) ----- Mer Bdge 68’290p’09 F&A! 105 | ----- 
Gen g 5s ee Aug 2 8 1 1983 - nt @O8, | sevne Ral’h&Aug’sta—I1st 0°26 Beet, S00 | secon ‘Terre ae & Tad 5s 1925_J&J} 101 | ----- 
hila & Iron— | Ral’h&Gast'n—ist g5s’47J&J' 103 | ----- ‘Terre Haute & Peoria— 
Col s sf g 4s ext’ chy guF&A| 90 | ----- Seab& Roanoke— Ist 5s’26J&J aa i Ist con g 5s Sept 1'42..M&S; 95 | -.---- 
Rens & Saratoga—See Del & H | Deb 6s after J 1°16 F&A| 100 | ----- ||Texas Central—tst 58 1923A&0/} 90 | ----- 
anv—See Southern Ry RR of NJ 5s ’48._A&0O} 97 | ----- Texas & New Orl—See So Pac 
Rich Fredericksb & Potomac— | Sebast & Mooseh Ist 5s’°28-M&S| -----| ----- Texas & T eae 

Cons mtge 4s Fann ES OE ft ccesa Shamokin Sunb’y & Lewisb’ Texas & Pac ist 5s 2000...J&D| ____- 95% 
Rich & Mecklen Ry’ 2d 6s g July 1 1925____- Fes an See | 2d ine g 5s Dec Po s.sael «gue= 
Rich & Peters—See ! stl Cone Coast | Sherman Shrev & Sou—See Mo} Kan & | Tex Lou Div Ist i 1931__._J&J so | 90 
Richmond-Washington Co— Shreve Brdg & Ter—See St Loui|s South) western bet yey in W & North 

Col tr g gu 4s 1943 opt_ “kD 9014 92 |\Sierra Ry of Cal— 1930_____- F&A| __--- | 100 
Rio Gr Junc—See Denv & Rio Grande istsf 6s, g, Apr 12’37 {e018 omen 90 Toledo. an Sou & Det—See Micjh Cent . 
Rio Grande So—See Den & Rio Grande Sil Sp ia & AtlC L Tol & O Cent Ist 58g 1935..J&J| 100 105 
Rio Geaate West—See Denv & Rio Grande _ |\Sioux C & Pac—See Chic & N W West Div +f 58g 1935..A&O; 100 | ----- 
Roch & Pitts—See Buff R & P | Sodus Bay & Sou—See Penn RR Gen g 5s 1935___...-.-.- J60D) 100 | -.~--- 
Rock Island-Frisco Terminal—| Somerset RY, 1S: & ref 48’55_J&J| ----- 95 Car tr 4s May '15-"17_M&N15| 654%! 4308 

ist M g 58 1927 guar__._.J&J_ ----. ----- ‘South Bound—See Seaboard AL Car tr 4s Ser B 1915-’20._J&J| b544%| 4-90% 
Rock rk & RI &|Pac So Car & Ga—See Southern Ry Kana & _ yt 4s 1990 .7 85 | ----- 
RockIsl & Peorla—See C R I &P) South Car West....\See Car 2d M g 5s 1927--_.--- &5) 9548) -snae 
Rome W & Og—See N YC & H South Car West Ext_}Atl & Welst Eq 4 Jan’ idly ‘33 Ja3 b5% 4.80% 
Rutland—Con 44s 1941...J&J) 78 | ----- ‘Sou Car West ext 6s 1943_-___-- E sJan'1sJ'ly'24d&d| 05% 4.80% 

Benn&Rut 448g 1927-M&N 95 — ----- ‘Sou Indiana—See Ch Terre Hau/te & S |E St Mary’ 's Div 48 g 1951-! F&A} 83 | 88 

Ogd&LCh Ist g gu 4848. J&J  -.--- 76 | Southern Pacific Co— __ ||Toledo Peoria & Western oe 

xe ny [st at eeu 4s "49_J&J) 60 | --.-- Coll tr 4s(CP) Aug 1°49_J&D 84% 85% Ist g 48 J el _-J&d 66 68 

Eegulp te 15 to’17. xO b513% 5%|| Conv g 4s Jne 1’290p’'14-M&S} 82%| 83 |/Toledo St L & Western— Sard 
r4 <8 1923-27. _M&N\b 546% 5% | Conv g 5s 1934 (fprets)J&D| 99 99% Priieng 34s July 1'25-.J&J) 75 | ----- 
ur—SeePere Marq | Eq 4%s 1915-Sept 1923.M&S| 04.75) 4.60%| ist g 4s Apr 1 19 0. won A& 46546) <xeee 
St lair 1 Mall & St Louis Belt— Car tr 4%s '15-Mar’23_M&S| 64.75) 4.60%) Col trg 4s Ser A 1917.-..F&A| ____- 39 

Alton Bridge Ist g 49°51_J&J ----- 80 Aust & Nor ist 58g °41-.J&J} 100 | 103 ||Tol Term Tay ay yo nad 1957 gu-M&N -....| ----- 
St Clair Term Ist 5s 1932_F&A ----- 100 Central Pacific— Tol Walh 
St Johns & Lake Champlain— | Ist refdg 4s g g’d49_F&A| 88 884) Ist g gu Vi $1931 ser A-J&J| 99 | -..-- 

ist g 5s March 1 1944__.M&S -----| ----- 1st 4sOct1 1954-A&O) 84 | ----- is g gu 44s 1933 ser B..J&J) 99 100 
8tJ & Gr Aairon fst bs'08 mee) aacs.| 75 M 3sege'd Aug l1’29_J&D| 8844) 89% 481942SerC...M&S; 92 | ----- 
St Law & Adiron ist 5s’°96_.J&J 101 ----- Galveston Harrisb & SanAn— Tomb Val is g Se 58’56 A&O| ____- 90 

2d gold 6s 1996________ A&O| ..---| ----- Mex&P Div ist 5s°31_.M&N| 10234) ----- Gen mtge 6s 1935__.-.--- d@si ...-- 100 
8t Louis Ald & T H—See Ili Cent; Gila Val Globe & Northern— Toronto Ham & Buffalo— , 
St Louis Br—SeeTerm RR Assn lst g 5s Nov 11924_._.M&N| 9944) ----- Ist g 4s June 1 1948, -- -J&D 80 85 
St L & Cairo—See Mobile & O | Houston East & West Texas— Troy & Boston—See Fitchbu M 
St L Iron Mt & Sou—SeeMoPac Ist 5s g May 11933_.M&N| ----- 105 |\Troy & W T Bdge 5s °15.-M&S} 95 | 100 
St L Mer Br Co—See Term RR lst guar g 58 Mar '33_M&N oe ih eanea Ulster & Del con 5s 1928..J&D| 100 -=--- 
St L Peoria & N Weesos Chic &N W Houston & Texas Central— lst ref g 45 1952____---- A&O|} 70 74 
St L Rocky Mt & P 58’55.J&J 77% 80 Ist 1 g 58 1937___..__. J&J| 10744) 109%||Union Pacific— 

Bankers Tr Co ctfs of dep___. ----- | 70 Gen gold 4s 1921___.A&O} 95 9544|| 1st Ry& lg 4s¢1947...5&J) 953 96% 
St L South—See Illinois Central | Waco&NWDivés g’30M&N]| ----- 110 Cony 48 1927......---. J&J| 89%| 90% 
8t Louis & ci La West ist 6s 1921_.._.J&J} 10314) 108 lst & ref 4s June 2008-._.M&8 90 ? 903% 

Gen mtge g 6s 1931____- J&s 10754; 109 Morgan’s Louis’a & Texas— Ore RR & Nav—See Ore-Was|h RR &| Nav 

Coll trs t gold 6s 1920___F& sea lst mort 7s 1918____. A&O ga. Oreg Sh Line ist g 68’'22.F&A} 108 | ----- 

Gen m gold 5s i991 38S 9914) 100% 366 @ GS 1990... cecccce 2? tee. lst consol 5s g 1946-.-._J&J} 105 106 

Gen gol 65 1 1927 opt...M&Nf 42 | -.--- North Cal Ry g 5s 1929_ ep eee Ref g gu 4s '29,0p'07-J&D, 904 92 

Bankers Tr Co cts of dep. f 42 | -ec-- NoRy ofCal 5sggu1938A&O;} 105%) ----- Utah & orthern 
Dl tikdiedcecantnen 40 45 Oregon & Cal Ist 58 1927_J&J| 100% 101% 1st 7808 ext at it 4.%to’ 33J&J; 98 99 
notes 5s Feb ’15-’17_ F&A! Basis 6% £ A & Ar Pass g gu 48'43_J&J 77% 7934 Consol got 58 1926_._.J&J} 100 | ----- 

Coll trust gold 5s 1987..A&O -.---| ----- San Fran Term Ist 48°50 A&O| 82 83}4||Union Terminal Co (Dallas 
- Cons gold 4s 1996__.....J&J  ----- 80 So Pacific Br 6s 1937.._.A&O| 118 | ----- 58 1942 op 1922_._A&0; 98 100 

5% notes June 1 '13 opt_.J&DSf -----| ----- || Southern Pacific RR Cal— United N J RR & Canal Co— 

6% notes Sept 1’14 opt. M&S/f ----- --.--- ist con g 5s gu 1937..M&N| 104)4) ----- General gold 48 1923....P&A| 95 98 

Refund! ing gold 48 1951..J&J 69% 71 Ist con ref g 48°55 0p'10 J&J| 8634| 8714) General gold 4s 1929...M&S| 95 97 

Cent Tr ctfs unstpd______- ae |. neko So Pac Coast Ist g 4s P37. .) | i | il General gold 4s 1944._._.M&S 96%] ----<s 
Stamped July 1914. ___. 65 | ----- | Texas & N O— Gen ist g 344s Mar1’51 M&S} 87 884 
Stamped J’i4 &J'15_.| 65% --__-- Consol gold 5s 1943_..J&J| ----- 97 ||Upper C Maine Central 

N O Tex&Mex div 58’40.M&Sf 2344 25 Dallas Div Ist g 4s’30_F&A; ----- 94 Utah Py Central—See Rio Gr West 

Birm Belt ist g gu 4s’°22.A&O --_--- 90 |\Southern Rallway— Utah & Northern—See Union F acific 

Col South New rl & Pac— ist consol gold 5s 1994_._J&J| 100 100 4|\Utica & BL R—See N YC & H 

by 5s Feb’15-Feb’17F&A) -----| ----- Develop & gen M g 48’56 A&O 68 68 4||Utica Clint & Bing—See Del & |Hud 

Sou West Div g 5s 1947_-A&O -..... 98 5% gold notes 1916 __ - __ F&A| 99%) 99%4|\Vandalia RR— 

S8tLW&We6s1919_M&S 95 | __--- 5% g notes Mch 2°17__M&S2) 98% 9844|| Con g 4s 1955 Ser A__._ F&A 87 snore 
St Louis Southwestern— | Eqtrg4}4sAug’15-Feb’21P&A) 65%) 4.80% tt ee M&EN| 87 | ----- 

Ist g 48 1989 certfs__._. M&N 79%) ----- Eq tr 4148 Ser M'15-"19_J&D| 65%) 4.80%||Vera Cruz & Pacific RR— 

2d g inc 4s Nov ’89 cert__J&J os--- 70 eq iret aA 15-Apr’20A&0 b5%| 4.80%|| istg 4748 1934 opt___._. er 97 

Ist — & 48 1932_..._.J&D 61 6314|| E Tenn reor lien 5s 1938.M&S| 98 | -__-- Verdig Val Ind & W—See Mo Pa 

7 & unif 58 1952_J&J 50 65 || 1st Mem div g 5s 1996__.J&J| 99 102 44||Vermont Valley— 

c nt Ark & Ea ist 5s’400pJ&J  --- -- 95 || St Louis Div Istg 4s 1951 J&J| 84%) 85%|| 1IstMge4 ¢ Oct 1 "40..A&O) 96 | ----- 

g aye Pt Term g 5s’47-J&D ----- -.--- | Aiken Br ist g 48 1998..J&J} 70 | --.-- Vicksburg & Meridian—See Ala & Vicks: 

Shrev Bdg&Ter 68'55 guF&A ----- 90 || Ala Cent ist g 6s 1918...J&J| 102 | --.-- Vicks Shreve & Pac— | 
st L ween &8Tex5s’400p.J&J -_--- 80 || Atlanta & Charlotte Air Line — Prior lien 68g Nov1’15M&N\ 99 | ----- 
St P Mh = West—See St L & San Fran | lst M 4\%s 1944 ser A.J&J' 941%) 94%4|| Gen 5s May 1 1941_..M&N| ----- | a---- 
St Paul & Duluth—See Nor Pac | Atl& Danville ist 49°48-J&J) 8535, 87 s/Virginia Midland See Bo R | 
Bt Peal . i t Trunk—SeeChic & N W i Ft} *’ Seeegee SQM <a-se 85 |\Va & ——. re a wedded Tes) 9934; ----- 
Bt Paul A Ch R I & Pac Atl & fo hy gu 48°49_A&O 74 Rains 1st con — absipsa A&O 86 4 | 91 

Ps Manitoba— ; | Aug South g 5s 1924.-_J&D) 80 | ----- \viretnien Rye | 

cons g 48 1933--~---- J&s' 95 | ..... « Col & Green ist 63 1916_J&J| 101 ! ____- | IstMeg be 1962 opt....M&N: 99 9934 








> Basis. ¢ On basis of $4 848 to the £. 


4d On the basis of $5 tothe £. 


This price includes accrued interest. k Last sale. Hn Loadou. «Sale price. 
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Bonds and Stocks. Bid. | Ask. | Stocks. Par.| Bid. | Ask. Stocks Par.| Bid. | Ask. 
Wabash—Ist gold 5s:1939 M&N;| 100 100 34)\Caic Ind & Louisv com_-_.-.- 100) ___-- 45 ||Mississippi Central__....-.- 100) 25 28 
2d gold 5s 1939___.-_-- F&A| 94 96 Preferred... ......c-<cco- 100} 48 55 Missourl Kansas é& Texas..-100 10% 10% 
Deb mort 6s ser B 1939._J&J| --.--| ----- Citeage Milw & St Paul_...100| 885%) 89 || Preferred._.........---- 29% 2 
Equip g 5s Mar 1 1921_M&S| -.-_-- 90 iia nian bite re 126 129 ||Missouri Pacific.........-- 124%| 12% 
1st lien term g 48 1954_.._J&J om .. scnee eR i %|\Mobile wo pref re Ga 60 70 
lst ref & ext 4s 1956._.-- I&I 24 26 Chicago & North Western..100) 126 128 os n 7 
Cent tr ctfs of dep -----.-.| ----- 30 | PPR ees Dt ostenl aimee Morris & Boser (guar) naa 161 | -.--- 
E uitable Tr Cocttsdepsipd 21 2134||\Chic RI & Pac Ry___-__--- 100; 21 25 ||\Nashua & Lowell____-.---- 100 er tee 160 
nstamped............| ----- 45 aoage Bt St Paul Minn & O..100) ----- 132 |\Nash Chat & St Louis_-__-- 100) 125 133 
444% notes '10extto’13M&N| ---.--| -----|| Preferred__...._.___..- eet 150 |iNashv & Decatur L&N) 25) 182 187 
Det & Chiext istg5s’41J&J| __._- i100 \\Chic Terre Haute & 8 B-7--100) 4 10 |}National Rys of Mer 1st pref100| _---- 21% 
pet M div lst g & 1939_J&J 70 80 |i\Cincin Ham & Dayton__-..-100| -----| -----|| Second preferred__.___-. 4% 7 
Tol & Chic 4s g 1941____M&S O86. bruce Cinc New Orl & Tex eee Spies « New Orleans Mobile & Chic.100) ---.--| ----- 
iv lst 34sg’41A&O| ---_-- 6034||_ Preferred__......_____ 100 104%) 10734)| Preferred__........----- a wa6ud 5 
Wabash Pitts T: Ry— Cincinnati Northern___---- ce ee oe: N YB’ was Man epee ee) -1 -100| 100 115 
lst g 4s June 1 1954____- J&D 8 12 |\Cin Sandusky & Cleve pref. 50} 125 135 |IN Y Cent & Hud River____- 89%| 89% 
Tr & Old Col Tr ctfs__ 8 84||Clev Cin Chicago & St L_.-100} 22 39 Dividend peratee in London Id.....| ----- 
ColTr ctfs dep forCenTr ctfs 3 8 are - 54 60 |\New York Chic & St Louis..100) -~.--- 40 
2d g 4s June 1 1954____-_ J&D % 2%)\Clev & Pitts (Guar Pa RR)- 155 163 ist preferred a RO er 190 WEE on ne 
uaranty Tr ctfs of ioe % 254||_ Betterm’t stk (Gu Pa RR) (50 145 155 f Se | | ere be 
Warren RR—See D L Colorado & Southern__-.-- 100} 25 26 |\New York & Harlem (guar)-_ 130 345 365 
Wem & Cov Riv-—4s ’35 J&J i ae Ist preferred_.........-- 100} 45 50 IN Y Lack & West (guar ae 112 115 
Cent—See Nor Pac 2d preferred_.......---- Bee 2a - |) aeean New York New Hav & 100 50% 50 
Ry—Seo Maine Cent Columbus & Xenia (usr, wg A eee |) -egeakd N Y Ontario & bd ge «=: 23% 244% 
wack 0& W—See Southern Ry Concord & Mont lass [-.100) ----- 94 |i\Norfolk Southern._..-....- | Rr | 's 
ab ry my Terminal Co.— sree ge Bonen 94 |\Norfolk & Western Ry_-..-- 100} 103 105 
g gu 3°48 | | See F&A| 82 83 Class icidnidhenauead oa 94 Adjust preferred__.-.--- 100} 83 89 
ist g 48 1945 ayer ss do th ial F&A} 95 | ----. | 5) seep ee: 100 apie id 94 |iINo Carolina (guar So RR)_.100} 160 | ----- 
Weatherford Min Wells & N—Seje Tex &| Pac Concord & Ports (guar) scan tee 40e |ocazede Northern Central (gu PaRR) 50\d 8514; 85% 
West Jersey & Sea Shore— Conn & Passumpsic—Pf(gu) 100} 93 | --.--- North’n N H (cuar B&M)-.100) 95 | ----. 
Consol g 48 1936__-.__-- J&J5| 95 97 |\Conn Riv (guar B & M)-_---100|) 143 164 ||Northern Pacific ne halal 100} 10334; 104% 
Cons aha 6 Ser B 1936._J&J| 86 88 Onipole Creek Central_-_--_-- 100} 20 30 |INor RRof NJ rie)_...100) 75 82 
West M d—4s 1952..A&0} 68 6834 Peferred . ....0..cccscsoe 100! 30 47 |\Northern Securities Co stubs__| -..-.| ----- 
5% gold notes 1915 op._J&J| -----| ----- Cuba RR preferred_-_-_-_---- PE wacwl deaed North iy DA (uP P&R)-_-50)d 91 91% 
Balt & Harris g 5s'36-.M&N| -----| ----- Dayton é Mich com (guar)- 50) ----- 80 "||Norwich é ref (guar)100| 150 | —-..- 
lst M West Extg5s’38M&N; -----| ----- (guar C H & D)_---- 50) ----- 185 |}\Ogden Mine RR gu Cen) M: sastal. <teke 
Coal & Ir Ry 58g 1920_._F&A|} 95 97 34||Delaware & Bound Br u)=-100 175 185 |\Old Colony (gu NH&H)-.100} 150 | ----- 
West N Y & Penn 5s 1937__J&J; 102 | ----- Delaware & Hudson-_------ 100| 148 150 |l\Ontario & Quebec. -.-_-- SS tae ae 
Gen mort gold 4s 1943..A&0O}| 774) 78%4||Delaware Lack & West----- 50| 412 425 ||Osw « 8 (gu DL&W). 50; 190 205 
Income g 5s Apr 1943__Nov 1\f cecee] SS TIDGIWED...cccoccqccccecs 25\¢d 42 43 ||\Pac Misc stocks 
Western Pac ist 5s 1933-_M&S, 36 38 |/Denver "% Rio Grande-_-_--.-- 100 6% 6% eh A Railroad --_--- 50] 106%| 107% 
Western Pa—Ist g 4s 1928_J&D 95 98 SS eee 100 11 12 44||Peoria & Bureau Val (guar).100) -----| ----- 
West Ry of Ala—4%s 1918 A&0O)} -----| ----- Des Moines & Fort Dodge-_-_100 os blall Peoria & Eastern__--.....-- 100 6% 9 
Western Transi NYC | a * a Pere Marquette RR-.-.---.-- 100} .....| ----- 
West Shore—See N Y C & H R| RRCo Detroit Hills & S W (guar)__100 88 92 lst preferred............ ic avasal deece 
West Side Belt—See Pitts Term —— & Mackinac__.._-- a eb asécan OO aaa ee ee 
West Va & Pitts—See B & O ON fe i ie oid i a ane Phila Germ & Norris ar). 180 d 140 142 
Wheeling & Lake Erie Pe ” Dulowk South Shore & Atl..100 4 6 ||Phila & Trent (gu Pa RR)_.100/d 235 | ----- 
ist consol g 4s 1949_____ M&S| 6534; 72 || Preferred__...........-- 100 7 10 |/Pittsburgh Bess & Lake Erie 50)d 28 32 
L Erie Div ist g 5s 1926-A&O 954] ----- East Penna (guar P & R)-.- 50 d 63 65 RRS SOS = d 60 66 
Wheeling Div ist g 5s '28 J&J 90 | -..e- Elmira & W’msport (guar).. 50\d 45 48 ||Pittsb Cin Chic & St Louis._100 66 78 
Exten & impt g 5s 1930_F&A Ba | #eesa Pref (guar Nor Cent)... 50/d 65 67 I GAT AER ET Mn © csde< 100 
Equip s f g 5s 1922 _____. J&J| ----- 99 |/Erie—Common _-......-..-- 100 23 a Pittsb Ft W & Chic ar)..100}) 158 | ----. 
Wheeling Term—4s 1940..F&A} 88 93 Sf Sepa 100} 3634 Special (guar Pa RR)---.100) 145 155 
Wichita Falls & Northwestern— a LS ES ra 100 2934 30% Pittsburgh & Lake Erie__.. 50)d ----.-.} ----- 
Ist 5s Jan 1939___..___. J&J} 85 90 |lErie & "elmaase r).-. 50| 190 210 ||Pittsh McK & Yo (guar) 50) 115 130 
lst & ref g 58 1940 0 p.——a 83 86 ||Erie & Piste (guar Fe a@ RR)-. 50} 120 | 135 ||Pitts Youngst & Asht pref_.100| 150 160 
Wichita Union Term Fitchburg preferred -- -_--.-- 100} 55 58 |\Prov & Worcester 7 ---i ees 
1st g gu 4340 41 ont 41 opt. -M&N 93 96 |\Fonda Johns & Glov com..100) -----| ----- Providence Warren & B..-.100) 205 | ----- 
Williamspo rt & N Branch Rit Ge Georeie & Florida -100| ----| 8 ||"agr lil Cont Stock etfs 1052.-| 65 
ran — Georgia & Florida_........100| ----- en ctfs asl 488.61 sanie 
wt a 6 ee J&I/f 30 40 ea to. et Gan 10 Ran I 145%| 145% 
Willmaré Falls—SeeSt PM& M iGeor RR & Bank Co ar)_100| 242 247 lst preferred_.........-.. 50 85 90 
Wil & Nor—See Phila & Read’ Georgia Southern & Florida_100|) 30 | --.--- 2d preferred........-.-- 50} 84% 86 
Wil & Weldon—See Atl Coast = J acne aw AEE ea pes Se. 1 -ssked Rensselaer & Sara (guar)100| 168 | ----- 
Winona & St P—See Chic & NW . ee ih a oe Bie: or Rich Fred & Po ommon.100} 290 305 
Winston-Salem Southbound— Grand pids & a egal aaa Dividend obligations---.-- 100} 290 305 
ist g guar 4s 1960______- J&J) 83 86 ||Grand River Valley (Guar) --100 100 116 $ guaranteed__......-- 109 290 305 
Wisconsin Contes Compan, — Great Northern Ry—Pref_.100) 115 115% ® Zuaranteed_._....--- 290 305 
jot mate ge ReMi &J| 87 89 Ore certificates. ............ d 30%| 31% RikEP ERP EC Sax" 70 daseel wgece 
Minn 1 et 6s’16M&8;} 100 | ----- Green Bay & Western_-_--_-. 100|n 60 69 ||Rio Grande Southern---.-_-- 100 2 5 
Marshfield & South East Div BPG GD Eis ccducescecds D“weamek souae Roch & Genesee Val RR_...100) 100 | ----- 
pur mon Istg431951.M&N| 82 88 I in di ad atin 1000}s 1134/8 12 ||Rock Island Co.....-...-- 100 % 
os ss Dul Div 48 1936. _M&N 844] ----- Harrisburg Ports Mt J & Lan 50\d 93 95 Preferred_........-.-.--. 1% 1% 
Term 3%s'500p J&J|_-----| ----- Hartford & Conn Western..100| ----- -----||Rome & Clinton Dé& fi) 100 125 140 
Wise & M ch Ry—5s 1945__J&J\f -----| ----- Hocking Valley—Common.100} --.--- .----||Rome Wat’town & Og (gu)-100) 100 | ----- 
Wisc Minn & Pacific RR— Hudson Companies—Pref__100 6 10 a an preferred___-...-- Fee 20 25 
ist g 4s Oct 1 1950___-- A&O|S 40 | ----- Hudson & Manhattan --_-- hy 2 5 |iSt Joseph & Grand Island..100| ----.| ----- 
Wiscon Val—See C M & St P PR ttn cacsaonas 10 6 10 lst preferred........---- TE. «bed, Soave 
Worcester Nashua & Roch— Hietined & Le Top vtc 56 d 4 6 Be SE cckcankccns sxcekl Seccs 
4s Jan 1 1s Leassneoes 92 | -----||_ Preferred vt c_...-..... 15 St Louis Bridge 1st pref...-1 00} 105 | -.--- 
4s Oct 1 1934__....__- A&O| 91%) ----- Illinois Genteal iinet 107%; 109%|| 2d preferred...._..._.-- 474) ----- 
Yosemite Vals fg 5s 1936_J&J| -----| ----- Leased lines oun... hunebiei =100) 75 82 St L Hocky Mtn & Pacific. 100 25 35 
RAILROAD STOCKS. Par Stk tr ctte--See R Securs Co PR icinnntcemennnee 100 60 64 
Ala Great Southern com... 50)/d ----| ----- Internat Rys (Cent Am) coma309 POR ee St Louis & San Fran com--_.100 1% 2% 
ES eas deel cach eae Shanes SOj!d ....| -----]| Preferred _.............100} -.--.| -.--- ist preferred_.........-- 190 8 10 
AlaN OT & PJcA pref__..£10)/d -...| ----- Iowa Central_......_....- 109 4 7 2d preferred............ 3% 4% 
B deferred ___.__....____. £10j'@ ....]| ----- RES 100} 10 15 8 tr tis torGhic & Bast Tl 
albear & Susquehanna (gu)_.100) 245 265 |\Jackson Lans & Sag (guar). .100 70 82 com Equit Tr ctfs ....100) -----| ----- 
Allegheny & West (guar)...100) 115 130 Folie & Chic & 100 etaat 140 ee Ed be 
Ann Arbor common..-.____- 100} ----- 30 ABogan & ‘it r Rap (gu)_.100| 120 130 ||St Louis Southwestern. --.-- 100 17 18 
Diitassneaescenesh 2206 70. Kt g st tt & Memp | REE: 38 
Atch Top & Santa Fe.____- 100} 94%) 94% (guar) trust ctfs.....100| -.--- 6814 toga & Schenectady (gay 100 155 170 
i dcedcenmmnaawets 100} 9744; 99 Kane City Mex & Orient com 190 pseeuk: tenia Seaboard Air Line com--.-- 100} 14%; 15 
Atlan & Char Air L (guar)_.100} 185 195 yy aaa De, wwsdal- aiedae Nr ts ical alns atc 100 39 40 
Atlanta & West Point_-_-__-- 100} 147 152 ||K C St L & Chic—Pref (gu) - 100 90 Ee =r 50) 105 115 
Atlantic Coast L Co of Ct_.100} 120 | -.--- Kansas City Southern -_-__- 100, 23 23%||\Southern Pacific Co---.---- 100} 85% $3 %4 
Atlantic Coast L RR com_.100| 1054) 106}4|)| Prefe sed i a ae 00! 57 57 4|ISo Ry—Com (vot tr ctfsext)100) 17 17% 
ns ep IE 100} -----| ----- Keokuk & Des Moines__-___ 100 4 10 Preferred do 100} 59%) 60 
Atlantic Coast tine-i---"tas Séecel <ocee SaaS ha eee ap aE ee RR 83 85 
Atlantic 1st leased lines rent tr_j/d -...| ----- Lackawanna RR of N J__..100| 92 94 Mob & Ohio stock trctfs__--_- 65 72 
A & Sav (guar)... -. 100} 100, | 101 |iLake Erie & Western. -._.- 100| 5%| —634|Southwest’n of Ga (guar)...100| 100 | 102 
t& Ohio—Common atest 100} 72%) 73 An aaa aINE 100} 14 20 |ITexas & Pacific..........- 100; 11%) 12% 
Shes ehamee 100} 71%) 72}4|\\Lake Shore & Mich Sou__..-100| 495 505 |\Toledo Peoria & Western...100} -----| ----- 
B r & Aroostook... _- 100] -----| ----- Lehigh & New York pref___100 -<h seaed Toledo St L & Western---_-- 100 1% 2 
Beech Cr (guar N Y C)___-- 50} 85 | ----- Lehigh Valley_.........._. 50 13544) 135% | Preferred............... 100 7% 8% 
Bost & Alb (guar N YC __.100] 192 194 Preferred..............- Old 105 | _.--- | Troy & Gr'bush N YC) 50} 155 | +165 
Bost & Lowe aT (guar B&M)_100| 122 130 ||Little Milam! (guar Pa RR)_- 55 ie Baiada Tunnel RR of St L_. ___.-- 100} 105 ones 
Boston & Maine. -_.-....~- ie 23 | --=--- Lit Schu l ft Nev RR&Coal(gu)50\d 54 5414'|Union Pacitic—Common .__100 119%) 119% 
a  e 32 35 Long I COON R OB 50| 33 39 Preferred..............- 100} 80% 81 
Bost & Prov (guar oF — 100 23044| ----- Louis & Mo. Riv pref (guar)_100)  __.__|} —_-_-- United N J RR & Canal (gu)100) 221 225 
Boston Rev Beach & Lynn..100) 120 | ----- Louisville Bridge Co____._- 100} 100 102 ||Utica & Black River ar).100} 160 | --..-. 
Buffalo Roch & Pittsburgh ~~ cl er 90 ||Louisy Hend & St Lcom...100| ._...| .-- Utica Chen & Susq Val (gu).100; 135 139 
CO ere 100} -----| ----- |, er 100} 20 30 ||Utica Clinton & Binghamton100| 65 75 
Buff & Susq RR Corp com.100 6% 7}4|\Louisville & Nashville______ 100} 117 118 |/Valley RR (N Y) (guar)..--100 110 120 
nied deehnne eee 199 29'4| _30)4)|Lowell & Andover.________ ae” ee 8 ed Vandalia RR............. Ooo. cal «acme 
Camden & Burl Co (guar).. 25) 130 150 Lyiens Valley RR & Coal.. 20d ___..| _.--- ‘Vermont & Mass (guar)....100| 105 | 8121 
Canada Southern. -_--...... 100 56%) _59 ahoning pan 50| 650 750 ||Virginlan Ry_...........-- BD: dtiewel ieiiel 
Canadian Pacific.......... = 158 159 Pref (guar LS & M8)-__-_. 38 101 106 ||Wabash Railroad_......... 100} 1 1% 
Preferred............... OOjid ....| --.-- Maine Central_........__. 96 97 enemas nnn 100) 2% 234 
Catawissa RR—Ist an aad” 80 d 53%! 54 ||Manchester & Lawrence -~*100 95 105 ||Ware Riv RR (gu B& A)__.100} 140 | --.--. 
2d pref arP & ? ee Old 53 54 ||Maryland & Pennsylvania_.100| ._...|  __.-- Warren N J (guar DL & W) 50) 157 163 
Cayuga & Susq 2 & Ww) 80 190 205 Massawipp! Vater (ruar) -~100 75 90 ||\Western Maryland Ry_.-.-- 100) 19%| 20 
Central of new ¢ 7, ee, ree 325 a en nadia ae we 120 iT agar 100) 30%| 37 
Chesapeake & Ohio__...... 100 44 444|M ill & Schuyl Hav (gu) 50'd 55 5514'|Western Pacific_...__......100)  -___.| ---.. 
ae & elton | RR binaane  _a_ 9% woke. & St Louis com___100 10 12 ||West Jersey & Sea Sh—Com 50) Odean 50 
ie aE 100} 114%| 1234) Preferred..............- ar 26 Wheeling, Lake Erie com_100) 2% 3% 
Chic Burl & Quincy---.-.-..- 100} 200 215 ||Minneapolis St P & SS M-_.100| 111%! 114 lst preferred___.....___- 100} 10 15 
Ge Si Wesel ii | “iid ot eet Uae | Wisconsin Coniral---~-~~-~ 100, 4 | 45 
ic com -........ 0 © Otis..... nsin Central___...._. 100; 35 3 
Preferred trust ctfs.._.-.. 100°): 330 31 4 d 
































bBasis. 4 Price per share; not per cent.) f Flat. price. Last sale. JIn London. nNominal. «Sale price. tNew stock. zEx-div. y Ex-rights. 
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STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 
The great majority of issues being quoted ‘“‘and interest,’’ we use no designating mark whatever where that is the case. 
On the other hand, we prefix the letter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
of the price Unless, therefore, “f’’ appears against a quotation, the buyer will understand that the accrued interest is 


to be added on. 


of the interest and no designating mark is employed 


NOTICE.—AIl bond prices are now “and interest” except where marked “f’? and income and defaulted bonds. 





This, however, does not apply to income bonds and bonds in default, in which cases the price takes account 







































































| 
Bonds. | Bid. Ask. | Bonds. Bid. Ask. | Bonds. Bid. Ask. 

STREET RAILWAY BONDS. Cass Av & F’r Gr’ds—See Un Ry | Darby Med&Ches—See Phil R Tr 

AkBed & Cle—See N Ohio Tr&L Central California Traction— Day Cov & Piqua Tr 5s'22 A&O} -.---| ----- 

Al Ry t’n lst sf g 5s, 1936, $F, AGO ik Delaware Co & Phila—See Un P|& 8. 

Albany Sou RR Ist 58’39_M&S|___ 80 90 ||\Cent Crosst—See N ave Denver & N W Ist 5s 1932 M&N 78 83 

Alton Gran & 8t StiL & Sulb Central Elec—See KCRy asst DenCTram—Purch g 5s’19 A&O 94 96 

na & Val Elec Ry— Cent Market wea egy A Lt lst & ref g 58 1933 opsf M&N 75 80 

Con g 4s 1933 gu._F&A 15 82 83 |\Central ae eo Ea El(Balt) Con Tram con g 5s 1933_A&O 94 96 

American Cities Co— Central Tract—See Phila Co ‘Denver Tram Power Co— 

Coll trust g 5-68 1919 opt_J&J| 8714! 8734|\\Charleston Cons Ry Gas & El Ist imp g gu 5s’230p’08 A&O| --.--| ----- 

American Railways— Consol g 5s 1999___._-_- M&S eee Denver way Terminals Co 
Coll trust conv g oe 1931_F&A 90 93 Ch City Ry 1st g 531923.J&J; 101 | —..-. lst m g gu 5s Sept’16-'37 M&S b6%) 534% 
Coll trust & 581917 0pt.._A&O| 95 96 |\Chattanooga Ry & Light— |Des Moines & Cent Ia Elec Co— 

Scran Ry trcts g 5s’35_._.M&S| --.--} ---.- Ist & ref g 5s 1956 op '16.M&N 87 90 lst s f 63 1937 op Ser ALM&S 95 100 

Anacos & Pot—SeeWashRy&El 5 fo notes June 1915..._.J&D 9934; 100 ||Des Moines City Ry— 

Ardmore St Ry—See Phila Co Chatt Rys Ist con 5s ’56.M&N 94 96 Ref g 5s 1921 op 1906... A&O 90 92}4 

Ashland (Wis) L Pow & 8t Ry— , Chicago City & Connecting Rys|— Det United 4%s 1932 opt_J&J 70 } 71 
ist M gold 5s 1939___-__- J&JI| 90 92 Coltrsfg 5sJan11927.A&0| 72 74 Det Elec Ry con g 5s'16._J&D 96 | 98 

Atchison Ry, Light & Power— Chicago City Ry— Det Ry Ist 5s '15-’24_J&D 92 | 95 
Ist 58 Nov 1935______- DEEL adeeal sssue Ist g 5819270pupto'l2.F&A| 9814) 9834| Det&Flint lst g 5s '21_.F&A]} ----- | 93 

Athens (Ga) Ry & Electric— Chicago Elevated Rys— | Det Roch Romeo & L Orion 
lst @ refs tk 5s ’50 op’15 J&J 80 85 5% gold notes July 1916_J&J 95 96 lst sk fd g 5s 1920._J&D 94 973% 

Atlanta Cous St—See GaRy&El Chicago Junction RR— Det Ft Wayne & Belle Isle— 

Atlanta Nor—See Ga Ry & El lst g pu 4s 1945 0p '10_.M&S|; 78 83 lst g 58s Apr 1 1928_-.A&O/ ----- 83 

Atlantic Ave—See Bklyn R Tr-_ Ch & Mil El Ry 5s 1919.._J&J} 90 95 Det Mon & Tol Short Line R 

Atlantic City & Ocean City Co— RR ist g 5s 1922________ J&I\J 35 40 lst M g 5s Jan 1933___J& 9344) 9636 
Col tr E. 5s 1947 opt___._M&S| 90 95 Wisc Div Istg 5s 1925gu.J&J\f 5 15 Det&NW 4s '21 op ’11M&N 90 93 

Atlantic City & Shore RR— Chicago & Oak Park Elec Ry— Det & Pontiac—5s g ’22_P&A 9744) 100 
Ist M & col 5s 1945 0pt_J&D) 85 90 Lake St El 1st 5s 1928 gu_J&J|} ----- 60 Cons g4%s'260p’11_J&D} 80 85 

Atlan Coast El Ist 58’°45_.M&N/| -----| ----- Chicago Railways Co— Det & Pt Huron Shore Line— 

Auburn & Syracuse Elec RR— Ist m g 5s 1927 opt___-_- F&A 96 34 97 Tite. - J& 86 88 
ist & ref g 5s '42 opt '12._A&O 89 92 Con M 5s Ser A Feb '27_A&O 89% 90% Rapid Ry ist 5s g’°15_M&S 97 100 

A sta-Aiken Ry & El Co f Series B Feb 1927_.._..J&D 75 76 | RapRy Ist con 58°16 _M&N 96 99 

k fd g 5s Dec 1’35 opt J&D 78 85 Series C Feb 1927_._.__.F&A SEM asuen ‘| Det & Lake St Cl 5s '20._A&O 80 88 

Augusta Ry & El 5s ’°40_J&D 97 99 Pur mon 4-5s Feb ’27 op.J&J 65 6614) Det Ypsil Ann Arbor & Jack— 

Aurora in & Chicago RR— Adj inc 4s Feb 1927 op__May 4134 42%4|| 1st @ Se 1926........-.- F&A 83 87 
ist & ref g 581946 opt_..J&J| 84 85 |\Chic Sou Bend & Nor Ind RR— | DY &AAg6s1917...M&N} 99 | ----- 
AE&C Ry Istg 5s’41 A&015| 98 100 Ist g 5s Jan 1 1937_____- I&I 73 78 Cons g 68 1924__-__-. . (a ae 
Elg Aur & Ssf5s1916._.J&D| 98 100 |\Chris & 10th St—See N Y Rys Doylestown& E—See Phil & E— 

Balt & Ann S L—See Md EI] R Cin D & T Trac gold 5s '22_J&J 65 70 |DD EB& B—See Third Av Ry 

Balt Cat & El M—SeeUnRy&El South Ohio Trac 5s’20__M&N 90 95 |Duluth Superior Traction Co— 

BaltSpP&Ches—See Un Ry& El Cin & H 6sg Apr11918J&J} 100 110 || Duluth St Ry ist g 5s’30M&N 96 98 

Balt Terminal—See Wash Balt |& Ann Cin Lawr & Aur 5s 1919_._-J&J| -.--- 70 ||Duquesne Trac—See Phila Co— 

Balt Traction—See Un Ry & El Cin New & Cov 5s g 1922__J&J 97 100 |\Eastern Pa Rys Ist 5s 1936 J&J 80 83 

Bangor Ry & Electric— 2d B. 5s ra | | saa I&I 9414; 100 |\EKastern Wisconsin Ry & Lt— 

Ist cons g 5s 1935 opt___J&J 99 10044) So Cov & Cin 6s g 1932__J&J} 11144) 116 | 1st M g 53 1923 opt_...A&O| ----- | 96 

Beaver Valley Traction— Newp’t & Day ist 63°17-F&A| 99 | _._-. | Easton Cons El 5s 1949-_M&N| ----- P gitere 
Gen 5s 1953 opt____-_- M&N| 91 96 |\Citizens’ ss ae t—See Muscatijne Lt &|Trac | Easton Palmer & Beth St R 

Berkshire St 1st g 53 1922. _J&D 90 96 ||\Cit Ry L& P—See Newp News |& OP [Ry El | Ist g 5s Dec 31 1918._J&J}| ----- ann 

Binghamt Ry 5s’3lop’11M&N| 90 92 |\Citizens St—See Ind Tr & Ter. East St Louis & Suburban Co— 

Birm Knox & All—See Phila Co Citizens St—See 7 my St Ry | Coll trust g 5s 1932 opt.A&O 88 90 

Birm Ry, Light & Power— Cit RR—See United Rys St Lou | Conv 6s Jan 1 1919____- J&J| 90 95 
Gen ref g 44s '54 op ’09_A&O 8 90 |\Citizens’ Tract—See Phila Co. Alton Granite & St L Trac— _ 

Ref & ext 5 6s 1957_...M&N| 9734; 99 /|\City Pass Ry—See Reading Ter Ist cons g 58 1944._._._F&A} 85 90 

Birm Ry & El 1st g 58’24_J&J} 101 103 ||City & Sub—See Port (Ore) Ry. Edgefield St—See Nash Ry & L 

BI St & Ful Fer—See N Y Rys— __||City & Sub—See Un Ry & El G alt) Eighth Ave RR—See N + 

Boston El g 4s May 1’35..M&N| 85 8754||\City & Sub—See Wash Ry & El | Elec & Peo Phila Ra 
Deb g 4s Oct 1 1937__A&O Looe ee Clev Ry ist 5s 1931 opt__._M&S| 101 10134, Elg Aur & Aur El Ch 
Deb g 4%s Nov 1941_.M&N| 8934) ----- Clev Painesv & Ashtab Elec— Eliz Plainf & Cen J—See PS C 
Deb g 5s Dec 1942____- J&D| 97 | ----- ist gold 5s July 1 1922__.J&J|}  --.--- 60 ||Elmira Water Light & RR— 

West End St 5s 1932._..M&N| ----- 102 34|\Clev Pains & East 5s '16._.A&O 98 100 || Ist g 5s Jan 1 1949__.-.. J&I 99 es 
5s March 1944_._____ M&S; ----- 3 Consol 5s 1918_.._-..-- A&O 90 95 | lst & con g 5s 1956_.__.M&S 88 92 
434s Jan 1 1923___... J&J5| 9634 8_ |\Cleve Southwest & Colum Ry— El Paso El Co coll tr g 5s’32J&J| 96 98 
44s July 1 1930.__..- J&J| 9544) 9634)| 1st gencon 5s 1927 opt__A&O| -----| ----- Ely & Ober—See Cleve & 8S W Tirac 

rr 4s Aug 11915_._.F&A;} 997%) ----- Clev&SW Ist 5s’230p’13.F&A} ----- 90 |\Erie El Motors fg 5s 1941 A&O 96 99 

Gold 4s May 11916..M&N| 99%%| ----- Cl BerEly&Ober5s g’19_M&S} --.--| --.-- /Evansv & Sou Ind Traction— 

Gold 4s Feb 11917_..F&A| 9834; 99%|| Clev& iy §,68 "ERG GEEENL aacsel acces Evansv El ist g 48 '21._M&N| 85 89 

4s Aug 1 1932________ F&A 89 905)| Clev yt 5s 1920___F&A Se. | Cuawn Evansv & Princ ist 5s’23A&0 95 100 
Bost & Nor ref g 4s 1954___J&J 83 86 Ely & 0 Ts OP taeeeel sensel «sacs \Fairmont & Clarksburg Tract’n 

Georget Row & Ipsw5s’20J&D} 99 100 |\Columbia (S C) Ry Gas & El Co|— | Ist g 58 1938 op 1913_._A&O 9934; 100 

LowLaw&H Ist gos s30p2eD B09 | sseus lst M sf g 5s 1936____-_- J&J 88 93 |\Fairmount Pk Transportation— 

Lynn & Bos ist 5s°g’24.J&D} 100 | -.--- Col Buckeye L & New—See Col |Newark|&Zanes||_ istsf f 5s 1937 opt... - A&O 88 90 

Bost & Worc Ist 4448 1923_F&A| -----| ----- Columbus (Ga) Electric Co— \Federal Light & Traction— 

Bridgeton & MillvTr 5s’30_J&J| 95 96 1st coll g 5s 1933, option-A&O|} --..- 874% | Ist sf g 5s 1942 opt..__._M&S| 86 88 

Bway & 7th Ave—See N Y Rys Columbus(O)Interurban Ter Co. Fed St & Pleas Val—See PhilCo 

Bway Surface—See N Y Rys ist guar 5s 1935... ...-. J&D| 82 85 | Ft Pitt Trac—See Phila Co 

Bkn City & New—See C I & Bk Col Lon & , Ind Col |& East IFt Smith Light & Traction— 

Brooklyn Rap Tran—5s’45A&O} 101 102 ||\Columbus Newark & Zanesv— lst M g 5s Mar 1’36 0ptM&S; -.---| -.--- 
py Alp 4s 2002...... &J| 82 83 Ist gold 5s 1924_______- &8 90 96 ||FtWayneBI&M Ist 5s’35guJ&J| -..--} - --- 

gold notes 1918 opt..J&J| 9934; 99%|| Gen & ref gold 5s 1926.M&N/| -.---|} ----- ‘Ft W Van Wert & Lima Trac— 

B we City—Ist 5s 1941.J&J} 100%} 10134|| Col Buck Lake & New Trac | lst M g 5s 1930 guar___.J&J} -..-. non 

m&Flat4l4s July’41_F-A 92 96 Ist gold 5s 1921____-_ ae 97)4\Ft Wayne & Wabash Val Trac— 

Bklyn Hgts ist 5s 1941_A&O} 100 102 Zanesville Ry, Lt & Power— Ist cons g 5s 1934___-_- M&S 80 82 

Brooklyn Queens Co & Sub— 5s 1912 ext to Mar’24_A&O) --...| ----- 42d St M & St N Av—See Third|Ave Ry 
Ist M g 581941 opt’16_J&J| 96 | --.-- Columbus Ry & Light— ‘Frankf Tacony & Holmesb Ry— 

Ist con gu 5s July’41.M&N| 90 | -.---. Cen Market Ist g 58 1922_J&J) -..--| --..-- | Ist g 5s July &J| 90 95 

B Un Elev 58 1950_._F&A} 100 100% Col Ry Ist 4s 39 opt '14_Q-J| 70 75 |iGalv Elec Co ist5s’40 op MEN; 91 95 
8 peecen: Se Pe 10044|| Col St Ry Ist 53g 1932__J&J| 98 100 |\Galveston-Houston Elec Ry— 

Kings Co EI Ist 4s 1949_F&A SEPGl -naees Cross St 1st 5s g 1933_J&D 98 99% lst M sf g 5s 1954 opt__A&O 93 96 

—— - guaranteed _--__- 82)4| 8434|\Colum & 9th Av—See N Y Rys Gary & Interurban Ry— 

Nassau Elec—Ist 5s ’'44_A&0| 100 103 ||\Commonwealth Pow, Ry & Lt— | lst ref g 53 1930 opt_...J&J| -..-- 85 
Ist g 48 Jan 11951__._.J&J| 76 7854|| Conv 63 1918____-___- M&N 99 99% 'Geor Row & Ips—See Bos& Nor 

Atlantic Av con 5s g '31.A&O/|n 100 102 |Compt Hts & Mer Ter—See Unjited Ry's Georgia Light, Power & Rys—- 

Bkln Bath& WE 5s’33.A&kO0 98 100 ||Conestoga Trac Ist 4s ’'50_.J&J} ---..| --.-. lst lien sf g 5s 1941 opt M&S 70 80 
Brownsville Ave—See Phila Co Coney Isl & Bklyn 4s 1948__J&J 80 84 CentGaPow5s '38 op ‘13M&N 78 85 
Buff & Lack Tr Ist 5s’280p J&D| ---.--| ----- onsol gold 48s 1955___J&J| 80 83 |\Georgia Ry & Elec 5s 1932_J&J 99 100 
Buffalo & Lake Erie Traction— BC &«N Istcons 5s1939_J&J} 99 101 g&imptg 5s’49sf_.J&J| 93 95 

Ist & ref g 5s'’360psf..M&N| -----| ----- Conn Ry & Lt 4s 1951___J&J 92 95 Atlanta Cons St 5s 1939_J&J| 102%) 103% 

Hamburg RY a ae res ere Stam guaranteed opt’l. - - 93%| 95 Georgia Elec Lt 5s 1930_J&J 9844; 100 

Burlington (Ia J & Light— __ ||\Con Ry(NewHav)deb 4s ‘54 &J 67 72 Atlanta Northern Ry Co— 
ist 8 f gold 5s 1932 opt_.M&S| 8434) 8644) Deb 4s 1955_.-.-.-....- J&J| 67 72 1st guar 5854 0p ’09__J&J| ---.-] -.--- 

Cal Pac—see Pacific Elec R Deb 4s 1956 guar -_.___-_ J&I 67 72 |\Georgia & Power— 

Cal St Cable RR serial 6s-._J&J| 102 | -_.-- Cons g 314-48 1930_._..F&A! 68 72 Ist & rele f 5s 1954 op-- A&O 88 90 

Calumet & South Chicago Ry— Cons Ry & Pow (Salt Lake) See/Utah L|& Ry /||Grand Rap Ry Iistg5s’16_J&D| 100 100% 
ist M rehab g 5s'270p’12F&A|_ 8934) 91 |\Cons Tr(N J) PubServCor Grand Rap Gr Hav & Musk Ry 

Camden & Sub—See Pub Serv |Corp Crosstown St—See Col Ry & Lt Ist g 5s July 1 1926___-- J&Ji ...--| <----- 

Canal & Claib—See N O Ry & L Cross S8t—See Int Tr (Buffalo) Greenwich Tram Ist 5s ’31_J&J) 102 {| --.--- 

Canton-Akron Ist g 5s *22_M&8 92 95 |Cumberland Co(Me)Pow&Lt— Halifax Elect Tramway Ltd— 

Santen Mass ist g 5s8’20.M&N 95 98 lst & ref g 5s 1942_____ M&S 95 97 Ist M 5s 1916 opt___--- I&I min 97 

c ree Phila 4 58°23 opt PEA 93 96 |\Dallas El Cor col tr g 5s’'22.A&0| 9414| 0974%| Hamburg Ry—See Buff & Lake| Erie |Trac 
= | (Wash, D C)— ‘Danville Street Ry & Light Co— (Hart Man & Rock 5s 1924.A&0| 100 ! ~..--- 

Carbon } une 1 1947. -_J&D 10644) 107 || Refgold 5s 1915-1925____J&J oe f ‘onaes ‘Hart & Springf 5s g 1921__J&J 89 92 

Genelinn Powe, e Light 33_J&J| 96 97 Denvat Urbane & Champ— ‘Hart St Ry—Ist g 4s 1930_M&S 97 80% 
ist Mg 581938... F& rem: 92 | 1st 1923 optional._._..M&S 94 96 ‘eens cons g 58 1952_F&A} ~..-- 

/ This price includes accrued interest. k Last sale. n Nominal. ss Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE—AII bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 










































































Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. 
Helena L&Ry Ist 5s’250p M&S 85 ||Louisville & Nor Ry & Light— New York State Rys— 
Hest Man & Fair—See Phila R |T ist g 5s 1925 opt 1910. J&D atvtul’ desu lst con g 4148 62 op "13M&N 
Honolulu Rap Trans & Land— Louisville Traction— N Y Westch & B Steam |RRs— 
lst g 68 1927 op 1917__-_M&N| -----| ----. Louisy Ry con M 5sg'30_J&J} 102 103 ||Norf & Portsm Tr Ist 53’36 §&D 
Houghton County Traction 2d 2a mate 6: 4 18 [30....2 90% 9214||Norfolk ae & > et 
jes con g 5s 1937_.----.-- J&I 92%4|| Gen M 5s 1950_.__-- F&A| 9644) 97 lst cons gsf 5s 1949-_.._M&N 
bay ey Co St 5s 1920_J&J} -----| ----- pod yd & Hav See Bos&Nor Norfolk t Ist 5s 1944__J&J 
1583 19250p 1910_.F&A;| 97 | ----- bod hy Bost—See Bos & Nor North Carolina Pub Sery Co— 
Beets Central Traction— nm Railway & Light Co— ist & ref 5s 1934 opt._._..A&O 
lst M qh A, op guar_J&D 97 Ist cons g 5s 53 opt ’08..J&J| -.--- 96 |\Northern Elec Co (California)— 
Hlinois Mahoning & Shenango Ry & L— lst sf g 5s 1955 opt 1914-A&O 
ist 8 an uae 08 1935,,-M&s 99 ist con ref 58 1916 opt..-J&J} 98 98 }4||Northern Illinois Lt & Trac— 
Indiana E Trac— Penn & Mah Val 5s ’22_M&N Ce. | semen 1st M gold 5s 1923 7 ng 
Gen & ref g ra pay op ’11.M&N 88 Youngst Shar Ry&L5s’31 J&J| 9834) 100 ||Northern Ohio Trac & L 
Col Lon & Springf 58’20.A&0) 9634) ----- Manchester(NH) Tr L & Pow— 1st consol g 5s 1933_...-- aes 
dianap Columbus & Sou Tr— lst cons 5s 1921__.._--. A&O| 99%} 100 1st consol g 4s 1933__---- IJ&I 
lst M g 58 Ee 1 1923.._P&A 97}4|| Manhattan El con 4s g’90_A&O} 89 90}4| Nor Ohio con g 5s 1919--J&J 
inteae ¢ OC reen Rap Tran— Stam tax-exemp Some. OP MT mene 90% 91 Akr & Clev g 58’15_M&S 
lst g 5s Jan 1 1929____-- J&I 100 ||Manila Elec RR & Lig Northern Texas Electric Co— 
tndieaap & Martinsv Rap Tr— 1st lien & col tr 5S $3" &8| 93 98 Coll tr sf g 5s 1940 opt__J&J 
lst g 5s 1932 opt____-__-- a) SOP). cance Manila Suburban Rys— Northern Texas Traction Co— 
Indianapolis Northern—See Union Tr o/f Ind. lst M sf ar 1946_M&S}| _ 85 87 Ist g 5s 1933 opt 1913___J&J 
Indianapolis & Northwest Tr— Market St Elev Pass—See Phila} Rapid |Transit||North Hud Co Ry—See Public | Service 
lst g 5s 1923 opt____-_- 92 ||\Market St (San Francisco) —See| United; RRs (||North Jer St—SeePubServCorp 
tndlenepalls é & Southeast Trac Maryland Electric Rys— Northwestern Elevated (Chic)— 
1st §53 1 © Spee ige get 83 ad : f ( guar 5s 1931 red_A&O| ----- 89814|| Ist M 5s 1941 opt____-_. M&S 
= byv & Southeast 1st S L 5s 1946_F&A| -----| ----- Union E! (Loop) 5s g45- ree 
g 5s Jan 1 1932__-__- IJ&I 97 adamebentns Electric Cos— Norwich St—Ist g 5s &O 
Indien lis Trac & Term Co— Coll tr 5% notes 1915..M&N|_100 | -..-- Norwich & Westerly easton 1 
ist sf g 5s Jan 1 1933___A&O 95 ||\McGavock & Mt Vernon—See |Nash Riy & Lt lst & coll g 5s 1932__..M&N 
Indianap St gen 4s 1933__J&J 81 er oT his St Ry cong 5s’45.J&J| 90 | ----- Oakland Traction Co— : 
Citizens’ St con 5s g ’°33_M&N 98 tizens StRR lst g Ga°16- J&J| 100 101%) Gencon 5s Jan 18 '35__J&J18 2 
a 7 Union Traction— Morldecht ’seRR gen g53'24_J&J} 100 | -.--- Oakl Trac cons 5s 1933._J&J 
mes 5s July 1'33 op ’08.A&O 80 ||Metropolitan RR—See — Ry| & Elec Oak Tran Ist con sf 5s’32 J&J 
ie Nor Ist g 5s ’33_A&0 79 ||Met St Ry—See N Y R Oak Tran Ist con g 5s ’31_J&J 
Munc & Un Cy gu 5s’360pJ&J 80 ||Metropolitan West Sia Sa Oak Tr Co con g 6s ’18_J&J 
Interborough-Metropol Co— Ist gold 43 1938......-- F&A| 7644) ----- Ottaheme Ry— 
Coll trust g 4%s 1956__A&O 75%)| Exten gold 4s 1938____-- J&J5| ----- 73% st & ref g > 41 opt '21__J&J 
Interborough Rapid Transit— Michigan United Rys— old. Colony St ah 4s '54_J&J 
lst & ref g 53 '66 op tax-exJ&J 98 ist & ref gold 5s 1936_.-M&N 82 85 New Bed eb & Brockt— 
Internat’) ‘ection ames Jack & Bat Crk 53’23_...J&J| -----| ----- Ist g 5s 7 1 1920... J&J 
Coll tr 4s’ 1949__._..._- 63 Jack Cons Tr 5s 1934_.M&N| -----| ----- || So Shore & Bos g 5s '19_F&A 
Buff Ry ist con M 5sg’31. Rea eves Mich Rys 6% notes 1919..J&D); 97 9814 Omaha & Council Bluffs StRy— 
Cross St Ry 1st 5s g'32.M&N; 100 | ----- || Middiesex & ‘Boston St Ry— || Ist consol g 5s 1928_.__-- &J 
uffalo Trac Ist g 5s °48_J&D 102 || ist&refg YY gh 1932 -_. IJ&I\n 85 90 |Omaha & Coun Bluffs Ry & Br 
Buff Bell & Lan 5s 1927_J&D/} -----| ----- Millvale Etna Pihila Co || 1st cons g 53 Jan 1 1928__J&J 
Buff & Lock Ist g 5s 1938_J&J| -----| --~--- Mil El Ry & Lin be “1926. area) TOOTS! cncce |\Omnibus Cable(San Fran)—See | United | 
Buff & Niag Falls Elec Ry— | Ref &ext4%seg’3lopt__J&J| 91%] 94 | Oregon Electric Ry— 
Ist M 5s g 1935___.._- J&Jj; 100 | ---.- | Gen & refg 5s 1951 0pt..J&D| 89}4| -.--- | 1st g 58 1933 opt_.--..- M&N 
2d mtg "21 op ’01_-J&J} -----| ----~ Milw Light, Heat & Trac— |\Ottumwa fows) a hg Light— 
Internat ref 5s’620p M&N 9134) Ist g co gu 19: 1999 ¢ opt..M&N| _ 98 100 || ist & ref g 5s 1924____-- I&I 
Lockp & Ole ist g 53’20__J&J| 94 | -----| attaneep St Rys— winCity| Rapid it}| Ottum Tr Pe L 198 Ss '21_A&0 
Inter-State + ele tr 4s ||Mob Lt & Rit tst gie’37.5&D| <<ccce| cones] Pacific Elec Ry g 5s 1942__J&J 
1943 op 1913_.....-..- &A 584) Cons g |) eee M&S| «-cee| anne } California Pacific 5s '41_.J&J 
Interurban Ry & Terminal— Mob St Ri ist 63 g’23 M&N| _-----| ----- | Los Angeles Pacific Co— 
lst g 5s Jan 1 1928____- Q-J 100 ||Monongahela St Ry—See Phila} Co i Gen cons M g 5s 1946_J&J 
lowa Ry & Lt (Cedar Rapids)— \Monongahela Valley Traction— | Ist ref g 4s 1950 opt’15_J&J 
& tet 5 Se 5s 1932 op ’15.M&S 93 lst fo 1942 opt ’22__J&D’ ----- 90 | L A-Pac RR con 5s’31 A&O 
manneet Bessemer Ry & Lt Montreal Tramways & Power— H LA Pa RR Cal 5s '43_M&S 
Ist 6 f g 53 '36 op aft 15. F&A 93%4|| Coll tr 6% g notes’150p.A&0| 100 | -..-. | Los Ang & Pas 53 g 1928_J&J 
Jackson & Battle Creek Trac\|See Michigan | Montreal Tramways— Pacific Pow & Lt—See underGas|Cos, p 
Jackson Consolidated . oo United |Rys. ist & ref g 5s 1941 om. SBP 94 9 1 Nenad _ col trg5s"°35 M&N| 70 
Jackson (Miss) Light & Tr— Montreal St Ry 44s’22_F&A min 100 | Pate Ty —See Pub Ser Cor 
Ist s f g 5s 1922 opt ’14_A&0 95 |\Montville St R. ~# - 1920.M&N| -----| -----| | Peekskill Lt & RR—5s ’30.A& 93 
Jacksonville Traction— Morris Co (N ) Traction— Penn & Mah Vall See Mah & |Shen R 
lst con 5s Mch '31 opt._.M&S; 90 | --.--- lst 5s J’ne '15-35 opt_J&D 15} 40 50 ||Pensacola El Co ist 58’31_F&A| 80 
Jacksonv El 5s '27 opt. M&N 100 |Mt Wash St Ry—See Phila oll ‘People’s Trac—See Phila R T 
Jersey Central Traction— Muncie Hartford & Ft Wayn Peoria Bloom & Champ Trac— 
i Ti fe M&N 88 Ist g 5s 1935 opt 1925.) Jad aacne!| socce || 1st g guar 5s 1936..-..-.. M&N 
Gen & ref g 5854 0p 14.J&D\_ -----|_----- Muncie& UnCTr—See Ind Un Tr | Peoria Railway— 
Jer City Hob & Pat Public Service |Corp. {Muscatine Light & Traction— Isté&ref 5s’ is to '26 op Bop gules 
—. ~ Pass Ry— Citiz Ry & L 1st Rea 53'°17.A&O| 97 100 = Coatesville & RY 
Rre g 4s pa J& 87 ||Muskegon Trac & ht roe g 5s Mar 1934 34 opt M& 
Joplin PittsRy lst5s’300p M&S, -----| ----- |__ Ist ¢ 5s 1931 opt 1911_.-M&S| 76 82 |Phil elphia Com 
Kan City Ry & Lt Co ist lien! | Nashville Railway & Light— 1st coll trust g 1949. M&s 
ref g 5s 1913 opt_.M&N15/ 88 | Cons g 5s 1953 opt 1908_.J&J| 98 | --.--- | Cons mtg coll tre. ast. M& 
6% notes Sept 1 1912.._M&S/ 94 || Ref and ext gold 5s 1958_J&J| _85 90 || Conv deb g 5s 1919_---- TEA 
Central Elec g 5s 1914__M&N| 85 | -.---| | Nashville St Ry 5s 1925..J&J} 100 102 Conv deb § 5s 1922 opt_M&N 
K C Elev Ry. 46 6G '83..345) -----| oo-~- Edgefield St cons 6s 1920_J&J| 101 103 || Ardmore St 5s 1958....A&O 
PCG Oh, Ii acese eeV&IJ| -----| ----- || McGavock & Mt Vernon— Central Trac ist 5s 530. I&J 
KG&Westp bas 58 ’'26 OL J&S) 91 | Summer St 1IstM 6s’26_J&J| 109 111 Citizens’ Trac Ist 5s 1927A&0O 
Met Corrigan iss 5s 191 ‘- a. \} 2d series 6s July og ae 112 115 || Du uquesne Trac ist 5s’30_J&J 
Met St 5s 1910 ext to’13. M&N) 96 |Nassau El—See Bklyn ae 2f || Fed St & P V 5s May 1’°42J&J 
Kan Cit -Western—Ist ref |Newark Pass R as -y Public Se rv Corp | Ft Pitt Trac 1st 5s 1935_J&D 
5s 1925 opt Sept 1 ’10_ rele g 80 |New Bed Middieb & Brock—See, — Col ony Gas Cos—See Gas Secur, p 44 
Kentucky Trac & Terminal— |New Bedf & Onset Ist 53’22.J&J) 95 || Millvale Etna & Sharpsb— 
ist & ref gu 5s’51 op ’14_F&A 90 |\N H & Centrev ist * "33_.M&S| -----| ----- lst g 58 1923.......-. M&N 
Lexington Ry ist 5s '°49_J&D 90 \N J & Hud Riv aS Ferry— Menece St Ry 5s g 1928.J&D 
Kings Co El Bklyn Rap Tr is old 4s 1950 opt....M&S| 80 8134 Wilk&EPit Ist g5s’29 M&S 
Knoxville Railway & Light— | rleans Ry & Light Co— | Mount Washington St Ry— 
Cons M 5s’450p’10_...M&S 100 ‘Gen M 4}4s g 1935_.-... J&J; 77% 78 lst & coll tr gu 5s 1933.A&0 
Ref & ext 5s 1946 op...J&D| _82}| ----- Ref&gen‘e’ 4950p" 19serA M&N| -----| ----- || Pitts Alleg & M gen 5s’30A&0 
Knoxville Trac 58 1938.-A&O| 102 | -....|| _ Serles B-.._.....-.......| -----| ----- | Pitts & Bir Tr 58g 1929. M&N 
Kokomo Marion & W Canal £ 6s 1916 opt...J&D) 9834 100 | B K & A Trac 6s 1931.M&S 
Ist g 58 July 1 1933_.__- J&J 9444; Can Claib 1st 65’46.M&N| 114 | --.-- Brownsv Ave 5s 1926. F&A 
Lackawanna & Wyo Val R T N O Cy RR—Gen g 58 '43J&J| 103 | -.-.-- | W Liberty Ist g 5s '30_J&J 
Coll tr 58 1951_....._. F&A 101% N OCy & Lake 58 1943.J&J| 106 | ----- || Pitts & Charleroi 5s '32.M&N 
Lake Sh Elec Ist con g 5s’23J&J 94 A Ro Ge 1017....J&J| -----| ----- || Pitts Trac Ist 5s 1927..A&O 
Gen g 5s Feb 1 1933... F&A 79 O&Carroll con5sFeb’33.J&J| 105 | --.-.-- | SoTracist&coll tr g 5s°50A&O 
ned Clev g 5s '27 op 17.545 99 NO Aton El Ist 5s 1929..J&J| 101 | ----- The 2d Ave Tr 5s 1934__J&D 
Frem & So 5s 1936_J&J 75 N O Pow-House Co 58'41.J&J| -----| ----- | United Traction 58 1997_J&J 
Tol Frem& Nor5s’200p’05J &J 98 St Char'es St Ist ant as. its SS | ..--- West End Trac con 5s '38.J&J 
Lake St , ag | Chic & Oak Pk Newp’t & A t & Covilngton ||Philadelphia Rapid Transit— 
Lehigh V sey Transit— Newp’tNews&OldPt A " t BIGo Coll tr rs 5s 1957 opt 8 f_.F&A 
lst Mg 1 ec '35 opt.. M&S 102%|| Ist g 5s Nov 11938_...M&N| 95 99 Sf 5s '62 opt '17_M&S 
lst M g 4s Dec '35 opt.-_M&S 89 | Gen g 5s Mar 1 1941___.M&S| -----| ----- Dar 7 edia & Ches St Ry— 
Cons g 4s 1935_____.__ J&D 85 | Citizens Ry L& P 5s°40_M&N)| -----| ----- Ist 44s '36 opt '16 gu &J 
Ref & impt g 5s 1960____J&D 8714||New W’msburgh & _Flatbush— See Bkliyn RT} Market treet ov Pass Ry— 
Lewiston Auauete & Waterv— New York Railwa Ist g OO Weecccce M&N 
lst & ref g 5s, 1937 op.-A&O} -----| ----- lst R E & ref 4s 42 op "16.J&J| 724) ----- Union tion— 
Lew Br & Bath Ist g 5s ’18.M&S 97 Adj inc g 5s Jan 194 ;--A&O f 53 54% Elec & Peo 4s tr ctfs’45A£0 
Lexington Ave & Pav Fer—See|N Y Ry|s. Bleeck St & FF ist 4s '50_J&J 60 65 Hest Man & F 5s 1924 M&N 
Lex & Bost Ist g 4}4s '20_A&O 96 Bway&7th Av Cons 5s'43J&D| 99 101 People’s Traction Co— 
Lexington (Ky) Ry—See Ky Tr\& Term Bway Surf RR Ist 58’24_J&J| 99 103 P P Ry tr ctfs 48°43 P&A 
Lima Electric Ry & Lt Co— CenCrosstown Ist 63’22.M&N| 798 100 a ts col 4sFeb'15-17F&A 
lst cons g 5s July 11916_J&J|  -----| ----- Chris&10th St Ist4s’18A&O; -----| ----- W Phil Pass 2d 5s ’26.M&N 
2d cons g 5s Apr 1 1925_A&O) -----| ----- Col & 9th Av Ist 53 93--M&s| 98%4| 101 ev & Ww Shes Ist 5s °18...J&J 
Lindell Ry —See United Rys uls) Eighth Av cert ind 63719.F&A\f 9934) ---.-- witae gold 4s 1954...__. I&I 
Little Rock Ry & Elec— LexAv&P Fy Ist 5s g’93.M&S) 98%} 100 |\Pitts Alleg & Man—See PhilaCo 
Ist g 5s 1933 op 1908...A&O 1021%4|| SecondAv con 5s | "48 gu.F&A’ J oenen 20 ||Pitts & Birm Tr—See Phila Co 
Ref & ext g 6s 1938_...A&0O 100% Trust Co ctfs of deposit...|/ ----- 20 |\Pitts & Charleroi—See Phila Co 
Lockport & Olcott—See Inter|nat (Buff.) South Asay} Ist 53 1919.A&O| -----| ----- P McK&Con—See W Penn Rys 
Lo te Clev—See LakeShElec Tar W P & Mam 5s } MELT snc«sl soaee Pitts McK & Greensb a 
Los Angeles Pac—See Pac El Ry Third Ave—See under “T.”’ | lst g Se 1931........... J&J 
Los Angeles & Pasaden ec Ry. 34th St Crosst Ist 5s '96.A&On 99 101 ||Pitts Frac—See Phii Phil 
Los Angeles Ry Corp— NY& Queens Co 4sg°46_A&0| 60 70 Port Me)RR Ist ais 53. M&N 
Ist & ref sf g 5s, 1940._J&D 88 Steinwa i ey td 63'22.J&J| 98 102 xt at 5% to Nov 1915 __ . . 
Los Ang Ry 5s g 1938__A&O 101%||NY&Sta &0\| 94 100 ist cons g 34s’51 op °31__J&J 
LosAng Trac Ist 7 1915.M&N 101 l[sté&ref g4s’580p af’ 14guM&N 66 74 Portl&Cape Eliz 5s °15.M&N 
Ist g 58 1938......-.-. J&D 100 
—""[his price includes accrued interest. & Last sale. mn Nominal. « Sale price. 
















































































42 STREET AND ELECTRIC RAILWAY SECURITIES. [Vou. 100. 
NOTICE.—AIl bond prices are now “and interest’? except where marked “f” and income and defaulted bonds. 
Bonds. | Bid. Ask. Bonds. Bid | Ask Bonds. Bid. Aak 
—See Co United Traction (Albany)— 
ee rey 4 Py be 1942 0p. P&A 8414) 89 pretty A Atk. Old Colony ed Deb g 4s 1919- Sew M&N| 96 2. 
5% gold notes 1915__..M&N| 9914) 100 |\So Side El 44s 1924 2 ss. yay 884} -.--- Com A$, a hua wad —- oon 902 
Peete & ori 00 Mes 100° reget Southwest Mis 1081 ee TE, Coe Alben ee = M bs g ‘30 J&J 101 102 
“as Y- 15.J&D| 87 | _.--- 8 W MoEI Ryref 581923-M&S| __...| __... g bs ath a 100%} 102 
yen‘Elec ist bs ’ 98%| _.--- Spokane & Inland Empire RR WwTurn RR Ist & 6s 19 MAN 101 103 
wn. ., Riitie Pst & ref g 58 1926 opt. M&N 28, 8,08, 1919-- ror | 103 
° 8 Nov i in\80 —s-||Springfield (Ill) Ry & Lt Co— | ~ | ~ Ky te g 1942-A&0| 101 
Provi Shy aE. r hy - — Span tre oe "1088 opt_- °J&D eee Us a ta Pittsb) Seo oa ay + ~ 0 
RY > ef, ete we Ba 3 Somer pg thy Sot... -M&N 90 93 |\Utah th t iy Salt L Cite 
United reli is ’33 M&S; 9934; 100% Springti d (Ohio) Ry— Cons Ry, & P ist 58’21_-.J&J| 96 98 
Iplle Service > tNi “Ng st m 5s 1915-1935._.._.M&S} -..-.} -.--_ Utah L & P 4s—See Gas Cos,|p. 45. 
“ae pag he t..M&N| 106%) 107% me. kK Ry—See N Y &Q u Co Utica & Mohawk Valley Ry— § os 
Gen g be Oct 1 1960 0p.-A&G) 8728) 88 Sutterst—SeeUniteditRa Sanh) Uti at Let @ 8°80 MEN I Be ca 
5% coll notes 1916____-_ 9 Syracuse Lake | te) , —_ . - Be Be eee 
Camden Sub Ist 5s 1946. wey 102 103 Ist M g 5s '47 opt °17_M&N|_ 8 2 pceneaneoes 
Cons Trac ist 5s 1933_._J&D| 101%) 103 Syrac Rap p Tr lst gos 1046_M&8 100 10 ! ret nf “ & Power oes = eons 
teh Oo tk ‘ 360 $0." saD 95 98 mt. y & P—See Puget Souind Elec Wash Alexandria & Mt Vernon 
vabeth, ‘r68 ALO 93 95 Tam Electric Co— Ist g 58 1955 opt___-_- M Pe oe ee 
pilzabeth & 9 § Trent M g 5s 1933 sfo Jad > (Pe n Balt & Ann El— 
7 77%| 78 Tar WP & Ma—See N'Y Y 5s Mch 1941 op._M&S} 79%) 81 
LF Bay ES MEN 103% Taun & esas Ist g 58 °17_ vieA ee ee Wash Ry & Elg 48 1951-.-J&D} 80%) 81 
ey pty A ay gp Terre Haute Indianap & East— Anacost & Pot 5s 1949..A&O >) 
wt ve We By Orne 0 20202 4 yap “a & sfe¢ 5s es ee lB Guaranteed ....-.------- eS oc 
mde Oe hy oe 138 ane 9 eres: Terre Haute Trac Lig ave City & Sub 6s g 1948._.F&A 100%| 10214 
Oo » 4. - vel ut ey +3 men 94 “96 || 1Istcon M g 5s 1944.-_._M&N| 97 100 Metropolitan Ist 5s 1925 F&A!) 103° | _---- 
Pa aa m Ry —C "31J&D| 112 oe Terre Haute El—5s '29..J&J| 99 101 ||Washington Water Power Co— -— 
mod 6314 ext 5% 1 a4AeO 101 103 ||Tex Trac—ist sf g Se'370pt J&J| 86 90 Consol & coll tr g bs 5980-383 10 1 103 
Fivarside "Tine fonsten gen, ‘os | “387 “ist rete 43 1900 ob opatt'i4 jad) 82, | 8214 Waterloo. Sao — 
erse’ Trac— Oop._.A@Uiy (944; B80 | Ist Msig ods 1940 0D lo-J@J) 1.2} ++ eee 
“—— 7 Gee 1953 M&S) 99 9934 Third Av i Ist 58g’ 7 s&s 10634| 107 Watervliet Tur Tur pike & ye Un Tr |(Alb) 
Pueblo & Sub Tr & L Diy Doc way a 5 ee og }A 
pate 96 101 || West Chester (Pa) St Ry 
Pueblo Tr & Lig 88°21 op 383 9754| 100°°| __ Certit indebt 5s ‘14---F&AS 16 25 || ist g 5s Aug 7 1932..-.-F&A) 75 80 
t Bo atrlé& von 42nd St M & St N_ Ist 63°10 West End 8 El 
t So d Electric Ry— : Ext at 5% to 1940._.M&S 100 | _____ West End Co 
oa : R&A Sou Boulev g 5s 1945-..J&J) ----.| --._- Western N Y & Pa ‘ Trac— o 
Tm con EP ie 20 A&O keel eddie 2sth&29th St5s°96 ctfs  gxeaoen Bpaame lst & ref g 58 1957 op "12_J&J| 8314) 8714 
Puget 3 Round Power ——$<$< | Union Ry ist bs ¢ 1942, F&A n 102 104 Ww Ohio Ry—Ist 59.19 5s 1921 Pia EN saa” Seiea 
a. Rs 5 Har a = Sones Ry 1st Bs 1946_A&0| 80 90 wont — ay bm) } , 
bg ot tie J& Thirty-fourth St Crosstown—Sjee N Y |Rys. lst g 5s Jan 1 1 Be ee °_A&O 99% 99% 
cone 6 a omy & jnited Ry | Toledo Bowl Green & Southern Pitts McKees & Connells RR 
Rep sy ad od SY 1st g 5s May 1 1921 M&N| ..... 85 ist cons g 58 Jan 1°31..J&J| 98 100 
Resi Thee 68 Toss. Ber Oo 110 113 ||Tol em & Nor—See LakeShEl West Penn Tr Ist 5s 1960.J&D 79%| 81 
Re &Wom— ist 58 g'25 Jes 100 102%4/|Tol & Indiana 1st 5s 1931-J&J 94 97 woe 1917 0 a 97 99 
RP an Sse prey eon rer yas, CO) SON bis yt 6s re miele op F&A 9934| 10014|| Whatcom Co} me CLt 58'35M&N 90 94 
iro Tram L& P— | Tol & West Ry Ist g 53'26.J&J) 60 65. ||Wh g1931...J&J| 92 96 
= de ere | min| 96 Topeka — ESR dscnsl pbenn Wilkes- ry re “1051-- MEN 15 po ~ 
non Traction & Light— "REY Gna éeesel deace r ised 
nok ry: Sg ent eal Traot oe Ry 40 “1 738. mers 98 100 Wilkes % & Wso Val—Ss 21 A&O 99%| 101% 
ch = li ore ~ fa Ee aie epee Trent Pass 6s Sept30’31 A&O} 112 | -...- Wilkinsb & E Pit Co 
gO Neda 97 | (98° |\nrent Penn & Hop 58 '43_J&D 90 | =222- Wilm & Ches Trg 5s 1918.A&0) 91 | ___.. 
yy 32 1930.A&0 100 103 |/Tri-City Ry & Lig Winnipeg El—ist ref 5s '35 J min 99 
Od bsg 1933, Pir Suid _J&D) 99 101 Coll tr s f g 5s 23. Bo a A&O 96 9734 Wisco in Batson Co Ang ere 
Roch § E Ist 58 1945_M&N 69 71 me & res 58 ce Uu ty (Al) 91 be Conv. A, Ae 
me hyptory to 28th & 20th Ste—See 3d Ave R ist & ref 53 19440p '19-M&N| 91 93% 
Rockt Rnd PES Eo Mies, Fee Twin City Rapid Transit Co Worcester & Conn ae - 
. 5s 1922 1907 Al 90 94 Minn St R con 5s '19 J&J15,) 99%) --.---_ Ist s f g 4448 1943.__----- rl 
Rockford Free rt ist | St Paul Cy—ist g 68’32_A&O} .....| -...- Wore Con St 4%s g 1920.-M&S ihe I aa 
be 1923 op aft Feb "10 Man 90 | 9314] Ist cons 68 g 1934_..-A&O) 2-22) 2227 lst & ret g 4548 1930... -F&A) 222°) -o 
Rock B & J ist g 5s 3 90 93 Cable oon 58g g 1937. J&I15 102 10254 Deb g 50 1937 -— = 5-7 MEN “ag -| 77777 
Rutland RyLAP itte'¢f mes asi * || Minn'@ St P Sub 6a 2aMas, 98 "|| Wore & Marlb ist 58°17-A&O} 93 | =-27- 
“aan ie ort four TaN 102 Minn St & St Paul City— Worc&Southb Ist 44%s’22M&S| 90 | ____- 
a B , Clty iene: jill Cons guar g5s 1928-_.A&O) 101%| 102 ||Wore & Web istg 5s1919-J&D| 90 | ___-- 
at ref, 7! 58 +93  cucsaialll saciid Underground Elec Ry of London Yonkers = Ave Ry 
al Tr 5s 1920-F&A) 9614) —__-- 4s Jan 1 1933_-__.___ c =a 94 |'York Railwa: san pa 
y&eL Income 6s Jan 1 1948_______- 65 70 lst Mg roy 1937 opt._-- 89 
Bt i aries, ay Li Heat & Pome Union Depot—See United R t. Louis Yo & Ohio River— 
ye tet obs tos “MEN 965% Union Elov—See Northw Elev Ist g 58 1935 opt '15-A&O} 94 97% 
Bt Lab lo — flee Un Rive | data Union Ry—See Third Are R ie ow me Southern 2 lef? a 
Bt L CableaW—See U Un Rest t Fh) Unter ez Gece conv op Jd 6 90 | Youngs-Sharon ays a > on & AX z L L 
8t Low y ringf f png os mat] Gud nates pees op — 9734| 98)4'\Zanesv Ry L& 
ie ae en ooo 91 93 
Bt 4 Sub-<Be Un Kye StL | Indian a eS Net te 1089 5 76 80 ||STREET RAILWAY STOC! KS 
St Paul City—See Twin C R T Union Ut ities 5s 1944 op_J&J| -----| ----- 00 1. 
Sand ; Frem & a ShE]) United Light & Rye— eal wad ms Al y Southern RR com... "106 dui i 
Con 5s ran Oak To 1938) MANTO rer bey Fy motes 1918 bi -I&I | Basis 6% %| Allegheny Trac—See sem, ~ 
SFO&ST Ry 1st 58 ’33_ -J&d atta 97 ‘ll 6% gold notes 1920 opt.-J&J| Basis| 6% % ‘Amer Cities Co com......- 100 a 20 
M . { = '* eae 8 Un Power&Tran—_ | +#+:| .. «4 Preferred.....-....------ Pe 4 
= tfs4s’°49 J&J, 70 75 Amerigan Railways Co-_-....-. 
ee ube) 19 ” tr 94 96 pel os & Phi tr otfs4 49. J&J| 73 75 aaa Patt 100} 101 | 102 
Bao Peule Tram bs , Litd- United RRs of San — Arkansas Val R L&F t...100 87% 92% 
J& 9%| 51 Aiken Ry pu “aaedl -éeeba 
Ist g 5s June 1 1929-;--J&DS ee ae 4s April 1 1927....A&O| 4 “ool 77°77] 7777 
annah 1924-_M&S| 75%| 80 || Preferred__......--.---.100} _____ 
Bchenccted iy staliway — a 7 ai 7” Markot St oon 5s ew A&O ened 98 4| -- 2 E & Chicago...100) _____ a 
Bchuty k tee FE a pot es . 00% gl — A. : asol gris 1940. Ma &8} 83%) -..--. Bangor Ry & El common -- 100 io 3 
Saeates all to ri a 99 | 101 Cont &c0 45.1949 0 99 T&D “62%| 63 ‘|/Bay State St Ry ; Ysi pret2_100 118 | 121 
Gen 6s, 1020 opt «i MeN 96 98 =e e funding £S evi 3&3 acD 874||Birm Ry Light & Power_...100 re 4 1g 
jee AI 5s g gd’ aneot natense~aehamet 
gon lat 6s g '32 Man 109 111 Bs. Sparrows Pt & Ches— Bleeck St & Ful Fy—SeeN YRys os 
Scran & Carb Tr Ist 6s '23J&J Ist g gu 44s 1953.__F&A| 96%| 97%'|Boston Elevated RR_.-.._- 93 
Scran & Pittston 68°23. A&O _ ...| -...-|| Balt TracCo Ist M 5s’29. M&N i 105 West End Street Ry com.50 a7 72 
Orton kieg ete 10ae FEA] 02°7| (95 || Cont Reeee a pee toss: man wee| <a loee eee We Oat ne ooo 
ol Tt ieindl cancel Biiiiihibiabedl oo .c6k ensoe 
Beattie Recent "Tract aga ny Qe City Bub Ist 58 1933- Je iss %| 104 ||Boston & Worcester Elec Cos...) ____. cooee 
een fuse 5 yee - ” Unit Ree (Phile}—des oUnit YY ct a mae Brazilian Tr L & P Ltd_____ 100} 55%| ~55% 
Becond ie Trac—See et Cc | United Rys of St Louis— B’way & 7h Av— See N Y Rys 
— en , . Gen g 4s Jul . 1 * 68 ||Broo Transit_...100| 87%) 88 
enist g ta pear 108i” Jas} 983%| 100 | Senhora Pde in te ioe” | See 10| 170°| 176 
Shreveport E ies hehe) Ext at 44% to 1932 Jad 95 96 Calif R Ry y & Pow Bian Fran a .- ee a 87 90 
Ist 58 1918-1944.______. Es aR Lindell Ry Ist g 58 1911 | + +#'|: _ |\GalifSt Cable RR(San Fran)100| ___..| —..-- 
| ee 97 |\Camden&Sub—See yen 
RES TRLSTE 8 Bop. 1k | —-- compl tUDeM Ter Oo"ig | O°") 0, | Capital Tyne (yesh, D'O)--100) 05 
Sioux Cit 1st 5s 1919 GB cccce! cocce xt at 5% al 4 ° Tt sesecl <naue 
r 1910 ||\Cent Arkan Ry& pref 100; 94 | ----- 
Sst ete te 1087 oor MEN! 85) | 00 | Otte re ee osu] osu let ee Bene +a 
Rou byeree Sari Ave Ry | | StUbttten Rye BIEN 100, | =” Sit Coa kt das fice SoBe... 
Sone Eos Ry see United aye (St L) Union Dep con 68g 1918-J&D 101 i ia (Chie City & Conn com part ctfs_ d --=-- 12 
sat OS 1: 1949 om. - xs Mas 92 a) J, 4° ine rs 33 A&O| 77% 79%) pices «f° ea in éanea 145 
South h Onfo Tr—See Cin D & Tol St Le Meram és°16. M&N ----- 101 Chi Elevated Ryscom.....| _...- 20 
— e hern Trac—See P StLouis Trans 1924 A&O 59 * | Preferred ee 7 
th Ferry—See N ¥ BR Unit s Investment Co— 
e 1st lien voll trsf g 58°26 M&N __--- 65 oa nucak 
*Assessment paid. a P accrued dividend. d Price per share, not percent. /f This price includes accrued int. sale. 
n Nominal. ° Sale price. z Ex-dividend, y Ex-rights. Min pas, +) = A price on fa or Toronto Stock Exchanges. 
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| 
Stocks. res Bid. Ask. Stocks. Par, Bid. Ask. Stocks. Par.| Bid. Ask 
Chi ange & Rys partic ctfs ser a ae 92 |\Jacksonville Traction com--100 mete 100 ||Pittsb & Birm—See Phila Co 
RRR PEERS 254%) 27% oe ree .----||Portland (Ore) Ry Lt & Pow— 
Series 3 Ruvniamhtncnieaaden 5 5%  — City Ry & Lt com. -100 2534| 27 New stock (75% paid)...100) 25 27 
ot ae er a. eer 45 50 ||Porto Rico Rys Ltd__------ 100} ..---| ----- 
Chris & 10th Sts—See N Y a Kentucky Securities Corp=7100 18 21 ||Presidio & Fer] RR Gen Pr).100) <....| «cas. 
Cin Dayton PS. bf Se eS ae ee... ees) hee 75 ||Providence Securities Co— 
Cincinnati & Hamilton-.--.- PD  ceike 70 |\Lake Shore Elec common. .- 100 sues 5 United Trac & Electric_..100) 97 98 
et Seer 100 eaces| Sa First e sgoncoceoad ues 90 /||Public Service Corp of N J..100} -.---| 106 
Cin New & Cov Lt & os..5 <oone 90 Second preferred_.......100 -.--- 20 Camden & Sub ($5 paid)_. 25)d -----| ----- 
Pref AES, -----| _80_ ||\Lancaster Co(Pa)Ry&Lt ae 30d aa Bh Consolidated Trac of N J.1 72 73 
Cincinnati Street Ry_------ 50 105 107% h Valley Transit com.. 50d 15% beth & Trent com... 50/d 50 60 
Citizens’ Pass—See RT | I i incivininnninamatiits 50d 27%) 28 Preferred__......-.---- 5 TO | «seco 
Citizens Trac—See Phila Co_ | Little Pema | Ry & Elec.___-- £2. fe eer Ba id Transit St Ry Co_.100} 225 | ----- 
City Pass Ry—See Readi mt Ca tick Tuieeie a oalc oe are ersey Gas Elec 100} 125 130 
City Ry (Dayton, Ohio)_...100, 130 150 Lagperse —¥ ippemen Ciincas 100, 77 78 , Sound Tr Lt & Pow..100) 28 30 
SA eA EEE EIT 100; 120 150 SORE. ncecmntncocnsten. £00 107 IE EE EIEEAE, 98 100 
Cleveland Ry_..---------- oom 10434; 105 Manhat Elev Ry (N- ee 125 130 Hallways Ry Lt Heat & Pow..100) -----} ----- 
Clev Painery. & Eastern....100) -----} ----- Mass Electric Companies---1 00 734 8 mpany General. 10/d ----- 8% 
Cleve Southw & Col Ry----100 dina saven Preferred, stamped_-_---- 100 48 4814||Read g, Tract tion. . Snare 50ld 26%) -...- 
EOIN WOW wacce| -cc-. Memphis Street Ry com.._2100 39 sound City ntat SE aevedl, aoane 
Columbia (SC) Ry Gas & El 100 jenekt eneee Preferred_.........----- ee eee me, . Reading Blectric Be. Qe cones] saaa~ 
Ra eS CaN 80 90 |\Mexico Tramway..-.-.----100) -----| --.-.-. Lt, pref_...50| a87 90 
Col me & Lt Co (40% paid). 100 bindel ” amma Milw Elec Ry & Lt OE. -< - 94 95 oe ub ic Ry & Lt ‘com... 100 16 18 
Columbus Ry Pow& Lcom....; 43 46 ||Monongahela Val Trcom---100 -----| ----- Preferred his civeteneeeineneens 100| 66 69 
premerres ¢ cncnenaheduaenes 95 101 PEO, an ccckieasenee ee” Se.nF sasce Richmond A & RR____- De naaeat Mma 
EE PS 72 -----||Montreal Tramwa: cor ~~ 100 min|220 Roch R, peceered.... 198 85 90 
Com'ith Ay Ry & L coi“ 108 55 56 ||\Montreal Tram & Pow...--.__ 340 40 }4|| Rutlan f it & oamons 100} 30 | -.--- 
ip nbspinh ite tein ie 8144; 82}4)|Nashville Ry € Light piet--100 igh 76 ||St Jos Ry t Ht & Pow tect. 100) -..--| ----- 
Coney Island & Bklyn RR22100 95 100 ||New Bedford & Onset Ry--_-1 40 50 Preferred............... 100} 65 75 
Conn Ry & Lighting_.-.--.-- 100 61 65 ||\New Eng Inv & Sec pref gu-100, ---.-} -.--- San Fr-Oak Term Rys pf A 100 7 | weeee 
i annpasonheniinads 100, 62 | -.--- New O ee Ont Bye & Light Co...100, 20 | -.... Savannah Electric Co_--.--- 100 5 10 
Cons Trac of NJ—See PubSC, $$ | ~~ || _Preferred_..........---- Ur ee eee Preterred...............- ee ea 
Contin Pass—See Phila R T News York Railways---__--- 00 «(17 20 |\Scioto Valley Trac com....100} - 10 15 
Cumb’I’d Co (Me) P & Lt..100 40 50 Bleecker St & t’n F’y_.100, 18 25 First preferred......--.-- po 80 85 
| eee 100a 91 95 Bway & 7th Ave guar__-.100 155 170 NL: cnanoean vous 97! 100 
Dallas Elec Co common.---100 35 40 Central Crosstown 7%-.--100 -----| ----- So Jer Gas El & Tr—See Publ c Servicje Corp 
Ist preferred. _......---- 100 90 93 || Ghristopher & Tenth Sts. 100 Sooo] aoa Southwest Missouri RR...-100| -----| ----- 
2d preferred__.....----- 70 75 rc MED AGO. csndanaceos 260 300 ||Spokane & Inl Emp—Cap stk 100 eeeeel cae 
n & Western common. 100 wugee 95 St& Grand St Ferry -- 100 220 260 Preferred ctfs......-.--- 100 8 15 
Ti ntcunsessacadat canes 105 Ninth Ave guar 6%------ 125 160 ||Tampa Elec Co aR 00; 146 150 
Denver & Northwestern Ry- 100 35 45 Second Ave..........--- 190 sea bel. ee ae Tegmassee Ry L & P com-.-_-_100 9 10 
Detroit United Ry-.--..---- OO; 6534! -....  " * Bee sore 100 +110 i nh. ayy 100 37 39 
oe Sees Co...100 55 65 Twenty-third St Gent... 398 220 250 ||Terre Haute Ind & aa... 2S 5 9 
De icescesnnebedns 100 60 69 |\N Y State o Rys ct GEE Rncccd  odisccl  eceua  dngthdttbhnabes 35 40 
Penn Rys com-.--.- Ae ee First & preferr Sr HINO i omeal éonnn Terre Haute Tr & Lt pret_27100 101%4| 105 
East Read’g El R’d’ } Norfolk oy ht... 25d 24% 25 ||Third Ave Ry (N Y)------- 00 47% 47% 
East St Louis & Suburban..100| 17 20 ||\Northampton ( ak t Ry- Hy 98 100 ||Toledo Bow Green & So.100} -----. 20 
ee 100 53 60 ||Northern Ohio Tr & Light..100 62 624% eae Rys & ry > ee Ml. ssasel aukew 
mint Ave—See N Y Rys ee ae epee 97 98 > tas, G com. - 100 RED BETES 
Elmira W, L&RRIst pf v tc.100, 101 105 Nogth Texas Elec Cocom_..100 ----- 93 mt PE ee TS 
El Paso Elec Co Connon... 123 Soe (8. a Soe 93 95%4|iToronto Railway_.........100} ----. s 111 
er 96 | -..-- Ohio ’ Traction—Common- — 100 exces 2214|\Tri-City Ry & Light Co_.-100] 60 | ----- 
Fairm’t Pk&Had—See Phila ie ee erste = AE 80 Prefe red LY GE ES 91 94 
Fairmount Park Trans---_--. Od ...-. 5 Omaha LT Council Biufts.7~Z190 Jcnokl | <mhout 23d Street—-See N Y Railways} 
Federal ht & Trac ee 13 17 || Preferred.............-- ee 81 ||Twin City Rapid Transit.._1 98%; 99% 
OO eee 100, 53 57 eee & Lt pref..100 87%} 92%4/| Preferred__.._.....__---- De esadal Sanee 
Ft Smith Lt & Tr pref__---- 100 6244) 724/IP; Light com... 100 Bees Unione Ry (New Bed,Mass) 100} 180 190 
Wayne & Nor Ind nd Trac__100 essee| scccall PIII. céccccdsscocece 1 Ee ee nion Trac of Ind com__.-- 100 an ee ee 
 , ree 100, «..--/| --..- Pensacola f Elec Co, com..-.100| ----.| --- a nal — th ca akae ae ae 
Galveston Houston E1Co...100, 97 100 || Preferred__...._......_- at deal ‘eacua pref DEAR) et guess 
SRE 96 -----||Phila Co (Pittsburgh)_..... 50d ----- 33 United 1 Light & Ryscom ...100) 44 46 
Georgia Ry & El Co stmpd-. ee | Peo? I ie ii ER Rg ek s 91 First SS TRE. 100} 68 70 
PPS PETE 8644) 87%4|| 5% non-cum preferred-__---. 50d staxeh ae Secon: ania 68 
Georgie Ry & Power Goma 22100 11 13 6% cum preferred_...--- | pee 38 nited Railways of St Louis— 
ih do an i 100, 72 76 Allegheny Traction...... 50d -..--| --.-.--|| Common vot trust Ctls......109 ab eke Ss 
i preferred____-... 100 20 23 Citizens eRe 50d 51 52 BE cadcctacencessl. +<<as 25% 
Grand Rapids Ry Ry preferred.100” 70 80 Federal St & Pleasant Val. 25d 19 22 ||/United Rys & Elec(Balt) com 80 d 24% 5 
Halifax Elec Tramway Co..100 min 160 Pittsburgh & B’ham Tr... 50d -----| ----- United Rys Investment Co.100} 11% 12% 
Havana Elec Lt & Power-...100, ----- 79 United Traction preferred 50d 20 35 Preferred...........-..- 100} 30%) 31 
PE cnscukencasones i sense 9114||Phila Rap A Vot ae hag  * ae 10 ||United Trac & Elec—See Prov |Sec Co 
Holyoke Street Ry_----.-- 00 125 | 1 Citizens’ Passenge 50d 275 | 280 ||Virginia Ry & Power com... 100) --- .. 48 
Houghton County oe SO ee ee Continen Pass Ry ($ $29 pd) ee Bore eroell hie na 90 95 
ih ci amen nese char atenee 00 .-.--| -----|| Fairm’t Pk & Had ‘n.. 50d 58 60 Weck ten & Lacib can ci bold 8 pes 
Illinois Traction common... 100 ited sake Frankt'd & South Pass sod 350 360 || Preferred.._......_.-._-. Old 31 32% 
eewcececasecece 87 91 Germantown Passenger... 50d 102 105 |\Wash Ry & El ee 86 90 
Indianap & Southeast Tr pf_ 100 77%| 87%! Green& Coates Sts ($15 pa) 50d 118 120 . _.. , eee 100}; 84% 86 
Indianapolis St Ry Co_-_-_--- 95 98 Hestonville M & F com... be dad 38 40 ||Washington Water Power Co100 9 92 
Indianapolis Trac & Term. 100 aegéel conse a ininthineietecehen Od 58 60 (|Western Ohio RR ctfs______ 100 daniel tsheee 
Indiana Rys & Ltcommon..100' 42 60 Phila C Ry($23% pa) 50 d 147 150 ||West Penn Rys preferred...100) 7034 —-_--- 
Indiana Union Traction_--_.100 1% 5 Phil & Gray, ($25 pd) sod 77 80 ||West Penn Traction pref...100) 45 70 
Interborough-Metropolitan Co— Philad Traction__.. 50d __... 78 ||\West Penn Tr & Wat Pow..100) --.--- 12 
Common vot trc 2 .. 12 12%); Ri nn Pass ($28 paid) tie 233 236 Preferred................ 100; 25 40 
ac gocscascacees 52%} 53 2d & 3d Sts Ry guar____.. 50d 240 242 Winnipes Electric Ry_.....100| min 180 
International Trac (Buffalo) 100 snmlens 30 13th & 15th Sts Pass Ry-. 50d 235 240 /||Wisconsin Edison common..100) -....| ----- 
DU iktnedheneecancaOh . cones 85 Union Pass ($30 5-6 -- 50d 180 185 ||Wisconsin-Minn L & P, pf_100 93 100 
Inter-State Rys preferred _-_- tod Sal senen Union Traction ($174% pd)_50d -_.-_. k 36 ||York (Pa Ryscommon.... 50d .-_-.-- 7% 
West Phila Pass guar.... 50d 192 200 Preferred... ............. 50\d eat! 31 
~ | 
a Purchaser also pays accrued dividend. d Price per share, not per cent. k Last sale. nNominal. «Sale price. «Stamped stock. w New 


stock. z Ex-dividend. 


y Ex-rights. 


MISCELLANEOUS SECURITIES. 


Quotations marked “‘f” indicate that accrued interest is included in the price Prices not marked are “and interest,”’ 
that is, purchaser has to pay accrued interest in addition to the price. This, however, does not apply to income bonds 
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 





























° {| 
Bonds. | Bia. | Ack . | Bonds. Bid. | Ask. | Bonds. Bid. | Ask 

COAL, RON & STEEL BON DS. |\Sontinen Coal 5s’520p'06..F&A| 89 97 | Latrobe-Connellsville C & C— 

Ala Steel & Shipbldg—See Tenn CI & |RR. '|Oomin Coal 5s '40 op 10. Ma &N| 93 97 velit, s f ge 6s geen | ee J&D| 98 101 

Beech Creek Coal oke e Co—, Dominion Iron & St 58 1929.J&J)} -...-| --.-- Nav— 

Ist sf gu § 58 5s 1sstop 07. J&D 86 88 | Steel Ist5s’3lop’16F&A 75 80 acy Mg 4a May 1094..Q-F} .....|  <.... 

Bethlehem Corporation—| | Fairmont Coal 5s 1931__._-_ J&JI 94 96% Funding 4s g rte 4 11048.3@3) .....| «2... 
Beth St ist ex g 5s bed J&J) 99 34 99 %| Grand River Coal & Cok Col Fu |& Iron || Col tr power 4 "eS GE wcnanl Seance 
Beth St etl retos'42-MGN| "8734 ‘sr %illltvols Bede Ie] «70 | 27 | Soll ons f iP Batts pe) 3 27 

no 7 g 8 1954.....J&J} 97%} _---- 

Bon Alr Goal 2d ser 63 a8 wert 13° 19054 | BSD g ee ee ot winds Steel Ist b5 1022. R&A RR, ot ve 

bh an 8 

Buffalo Iron 5s 1925_____. A&O| 80 88 i ¥ sfg5s19520p’16_.M&N| 99%! 100 Mor can C & C 5s 19260p_.M&S/f ___-- 20 

Buffalo & Susq Iron Co— Inland Steel— Monon Coal—See Chic Ind & L |Ry p 35 
ist g 58 193: op Dec 07_J&D Se 4. wxmen one m 6s 1915-1928 — A&O!} 654%%| 5%%|Monon Riv Con C&C6s’49 A&O; 113 | ___-- 
Deb g 58 Jan’260p’10_..M&S -____. 80 || Exté&ref 6s ’42 op Ay 4 serA.J&J| 100 101 ||National Tube Co— 

Col Fuel & a sf 5s 1943_F&A 87 89 (Jeff & Clear C&I Ist 58’26_J&D} 100 | -__ . || Ist sf g 5s 1952 0p 1916_M&N 97% 9954 
Col Fuel 68 1919..M&N; 100 | -___- 2d gold 5s 1926_......-.- J&D 92 94 ||NY&Wilkes-B C 6s '33.M&N ) a ee ee 
Gr’d Rf re 6s July’19.A&O 90 98%), Indiana Co Istsf 5s’50_.J&J| 92 | --_-- O’Gara Coal5s 55 op aft’08.M&S/f ____- |. xmas 

ey Industrial— : Jones & Laughlin St 5s’39_M&N;| 100 100% pemnagiv C & C Ist 58 32 0pJ&J 90 | 93 

st g gu 58 ser A&B'340pF&A' -—_ -- 72)4 Kanawha & ing C Co|— | Pennsyly Steel Ist 5s 1917.M&N| 97 | 99 
oan nd Coal 5s ’35 gu ons, nh os#ee 80 gusf5s’510p'06..J&J; 90 | -.._- Pa&Mds con g 638°25.M&S| -___.- “ines 

Consol Coal 4348 19340pt_M&N' 91 92%) ‘ta B Belle Iron Wks . J 1923_J&D| 100 102%) Amer Iron 1927_J&J| 100 | 101 
lst & refs a3 6s 1950...J&D -_--- 92% Lackaw St 5s '23 op to '06 _A&O 89% 92. ||Pitts-Buff sf 5s’29 op aft’12. F&A ot’ éxnne 
Conv 6% g’230paft’16.F&A 100 100 4) is 5s 1950 o ter 1915.M&8 9 75 4||Pittsb Coal ist 5s 1954 op._J&J| 108%) ____- 

|| Conv deb5s’15 red aft’13.M&S' 100 100% || Deb 5s July 1931 red_.._M&S 90% ____. 





b Basis. 7 This price includes accrued interest. k Last sale. » Nominal. # Sale price. 
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NOTICE.—AIl bond prices 


MISCELLANEOUS SECURITIES. 


are now “and interest” except where marked “f” and income and defaulted bonds. 





[Vou. 100. 








Bonds. 


Bonds. 


Ask. 


Bonds. 


Bid. 





Pittsburgh-Westmoreland Coal-— 
Ist sf & 58 1947 opt_.._M&N 
Pitts& Westm C5s 250p.M&N 

Pitts Wh & L E Coal 4s '31_J&J 

Pleasant Vall Coal 5s 1928_J&J 

Pocahontas Consol’d Collieries— 
lst gold 5s 1957 opt i a J&JI 

b Ir & St Ist 58°34 op_A&O 
f & 5s 1940 opt 1920__A&O 
not teat o ioe a. 6-MA 
8 8 opt... 
Mountain Fuel— 
lst & ref 5s , a op '14_A&0 


rown Iron— 
ist & ref g 58s 1916-40 opt. J&J 
Sloss Iron & Steel 1st6s’20_F&A 
Consol 4s 1918_____- A&O 
Span-Amer Iron—See Pe lv 
Sun Cr Co col trsf g 58 '44_J&J 
Temple Coal s.f. 5s 1924 J&J 
Temple Ir 1st&col tr g4s’52.J&J 
Tenn CI & RR gen 5s '51__J&J 
Birm Div ist cons 6s '17_J&J) 
Tenn Div ist 6s Jan '17_A&O 
Ala Steel&Shipbdg 63’30_J&J 
Cahaba C M 1st 68’22 7<D 


United States Steel Corp— 
Col trsf 5s Apr ’51 op ’11.Var 
Col tr sf 5sApr’51 not op.Var| 
Cols f 2d 5s Apr’630p’13M&N 

Utah Co 6% notes 1917___A&O)| 





Utah Fuel—See Den & R G RR p. 


Pp 
Victor-Amer Fuel Ist 6s ’40F&A 
Victor Fuel Ist sf g 5s 1953_J&J 
Va Ir Coal & Coke-5s 1949_M&S 
WebsterC&C Ist a ee 
West Kentucky Coal 5s ’35_J&J 
ELECTRIC LIGHT, GAS 
AND POWER BONDS. 
Adirondack Elec Power Corp— 
Ist M gold 5s 1962 opt___J&J 
Amer Gas conv 6s 1917__. M&N 
Conv coll tr if 59 1920___.J&D 
Non-conv coll tr g 5s ’20.J&D 
Am Gas & Elec coll 5s 2007.F&A 
Am Pow & Lt 6% notes’21.F&A 
Amer Water Wks & Elec— 
 § 3"). Gee 
Appalachian Pow 5s 1941_J&D 
Arizona Pow 6s ’33 op ’13_M&N 
Asheville (N C) Pow & Light— 
Ist s f g 5s 1942 opt____A&O 
Atlanta Gas Lt 5s g 1947__J&D 
Atlantic City (N J) Gas— 
ist 5 Se Jan 1 ’60 opt’ 20_J&J 
Balt Elec 1st g 5s '47 gu.._.J&D 


oar He) ‘ower— 
lst M 4-4}4-5s 1931 opt M&S 
Bay Counties Pow 5s ’30__.M&S 
Binghamton Gas 5s 1938._A&O 
Blackstone Val G&E 5s '39_J&J 
Boston El L 1st con 5s ’24_M&S 
peccenport Gas Lt 48 1952_J&J 
Bronx G&E 53’60 op aft’20_J&J 
Bklyn Boro Gas 5s 1945 op_J&D 
pea U nas ist conds g’45M&N 
Buffalo City Gas g 5s 1947_A&O 

Coupon on (Oct 1913)... - 
Buff Gen Elec ist 5s 1939_F&A 
Buff & Niag Falls El L & Pow— 

ist g 58 1942__________ F&A 
Burl’ton (Vt) G L 5s 1955__J&J 
Butte El&P Istsf 58’15-’51 J&D 
California Electric Generating— 

ist sf g 5s '48 opt aft’12M&éS 
California Gas & Elec Corp— 

ink fund g 5s 1933 opt_M&S 

Unif&ref g 5s '37 op sf_M&N 

Cal Cent Gas & El 5s’31_F&A 
Canadian L & P 5s’49 op’14 J&I 
Canton (O) El 5s’37 op ’12M&N 
Cent Ga Pow—See St & El, p 40 
Cent MainePow 53°390p'19M&N 
Cent Mex L & P 6s’40 op’15 J&J 
Central N Y Gas & Elec— 

Ist sfg 5s 1941_________ J&JI 
Cent States El 5 %gnotes’22U&D 
Cicero Gas—See Northwest Gas 
Cin Edison Elec—5s 1917J &D 
Cincinnati Ges Transportation— 

Ist 5s 1933 guar op '13__J&J 

Double guarantee________ 
Cities Service— 

Conv 7% notes May15’18J&J 
Citizens L,H&P (Johnstown, Pa) 

Ist g 58 1934 opt 1914__M&N 
City Elec San Fran 5s 1937_J&J 
Clev El Ill 1st 5s '39 op’24_A&O 
CoastCos L&P ist 5s’460p F&A 
ColoradoPower-1st 5s 1953M&N 
Columbia G & E Ist 5s '27_J&J 
Columbus (O) Elec 6s '22. M&N 
Columbus(O)Gas Ist 5s g’32J&J 
Columb(O)LH&P 6s '24 guF&A 
Columbus (Ga) Pow 5s’36_A&O 
Commonwealth-Edison Co— 

Ist g 58 June 1 1943___.M&S 
Com’wealth E! 5s J’ne ’43_M&S 
Commonwealth Power (Mich)— 

Ist g 5s Dec 1 1924_____ J&D 
Connecticut Power— 

ist & cons s f g 58’63 opt. A&k&O 
Conn Riv Pow Ist 5s 1937_J&D 
Consol Gas of Balt 5s 1939_J&J 

Gen g 44s Apr 1954____A&O 
Consol Gas Elec L & P (Balt) — 
Gen g 44s Feb 14 1935__J& 
Consol Gas N J 58 g 1936___J&J 

Consolidated Gas (N Y)— 
6% notes June 25 1915______ 
Underlying cos—See NYGEI 
Consol Gas (Pitts) 5s 1948_F&A 
Consol Ltg Co(Vt) Ist 58’26 J&J 
Consum L H & P Co (Eliz, N J) 

OR NR Ae Rarpcted 
Consumers’ Power Co (Mich)— 

Ist & ref g 5s 1936 op '16_J&J 











~ Yaris. This price includes accrued interest. F Last sale. 
ng es. 





11214)|Edison Elec 


9714||Edison Lt & Pow ( 


vaune YT" 1 Light & Power— 
omen Ist & re 

32)4||Illinois Northern Utilities Co— 
eee 1st & ref g 5s 1957 opt__A&O 


Consumers’ Power (Minn)— 


ee ist & ref 5s 1929 op ’14_M&N 


6% notes May 1917__._.M&N 
Continental Gas & Electric— 

1st lien coll tr 5s 1927... M&N 
Cumberland Co Pow & L—SeeS 
Dallas Gas Ist g 5s 1925 opM&N 


pitied Dayton Ltg Ist 5s ’37 op’12M&S 

925% ay El 
divibe a Dayton(O)Gas 5s ’30 op’15M&S 
nae Dayton Power & Light— 


Ist 5s’2lop’06 M&S 


Ist & ref 5s 1941______- J&D 
Denv Gas & El Ist g 5s'49 M&N 
Coll tr gu 6% notes 1917 A&O 
Detroit C Gas 5% g M '23__J&J 
Gen g 5s 1915 to 1917 op_J&J 


9614); Det Gascon Ist g 5s’18_F&A 


Det & Sub Gas Ist 5s ’28J&D 
Detroit Edison 1st g 5s ’33_J&J 


70 
100%||_ Conv deb 6s 1924__-___- F&A 
timete Duluth Ed El 1st 5s ’31 op_M&S 


East Pa Pow 5s ’39 op’14_A&0 


101%4||/East Pow& Lt conv g 53’18.M&S 
1014||East Ohio Gas Ist 5s 1939__J&J 
asec East Pennsylvania Gas & Elec— 
eanel Ist sf g 58°42 opt__.____.J&D 
103}4||Economy Lt & Pow 


(Joliet, Til) - 
Ist M sf ay 1956____-_ J&D 
o (Lancaster) — 

Refund 5s 1943 ____-_-- F&A 
Edison Elec Co of Los Angeles— 
Ist & ref g 5s 1922 op’07 M&S 
Edison Elec Lf ctfs f 58’46_A&O 
F) 68’21Q-F 

Electrical Securities Corp— 
Coll tr gsf 5s 1935 ops. PEA 
Empire Dist El 1st 5s’4 te 
Empire Gas & Elec and Empire 
ke jt Ist&ref 5s’41 op M&S 
Enid (Ok)EI&G 1st6s’200p M&N 
Equit Gas(Memphis)—SeeMem 
Equit G & E Utica 5s 1942 A&O 
Equit Ill Gas, Phila, 5s g’28 J&J 
Erie Ltg 5s 1942 op ’17____A&O 
Evansv G&E L 5s’320p’12 J&D 
Excelsior Spri Wat, Gas & El 


85}4||_ Ist M 6s 1932 op_..---- J&D 


Gas&El of Bergen Co 5s’49 J&D 
Gen 5s Nov 1 1954__._- M&N 
General Elec 34s 1942 op_F&A 
Deb g 5s 1952 0p -.---- M&S 
General Gas & Electric— 
1st lien conv g 5s '32 op_J&J 
Gr Rap Edison 5s g 1916_M&N 
Grand Rap G L 5s 1939___F&A 
Gt Falls Pow ist 5s ’40 op M&N 
Great West Pow 5s 1946 op_J&J 
Guanaj’to P&Elst6s’320p A&O 
Harris urg (Pa) Light & Power- 
Ist & g 58 1952 opt__F&A 
Harwood El 5s ’39 op’14___J&J 
lst & ref sf g 6s '42 op_M&S 
Haverhill G 8 Co Ist 5s ’’29_J&J 
HoughtonCo(Mich) El Light— 
1st g 5s Jan 1 1927 opt___J&J 
Hudson Co Gas 5s g 1949_M&N 
Hud Riv G&El Ist 5s '29_M&N 


g 6s 1925-’40 opA&O 


Indiana Ltg 4s 1958 op_.___F&A 


oeuea Ind & Mich El 5s 1957 opt_- F&A 


Indiana Nat Gas & O—See Peo 
Indianapolis Gas 5s 1952__A& 
Jackson(Mich)Gas 5s g’'37 A&O 
Jacksonv (Fla)Gas sf 5s’42 J&D 
Kankakee (Ill) Gas & Electric— 
1st & ref 5s 1930 op ’°13__M&S 


wapaccll Kans City(Mo)Gas 5s '22_A&0 
14||Kansas G&E Ist 5s ’22 op_M&S 


Kansas Natural Gas 6s ’16M&N 


ouniang 2d M 6s 1918..-.-.-..-J&J 


Kings CoOEL& P Ist 5s’37A&0 
Purch money 6s g 1997_A&O 
Conv deb 6s 1922_____ M&S 
Conv deb 6s 1925-_.---- M&S 





51% Edison El Ill Bklyn 4s’39 J&J 
\% |Kings Co Gas&Ill 1st 5s’40A&O 


| Knoxv Gas Ist 5s’33 op’13 A&O 


<aaue || Laclede Gas g 5s May 1919_Q-F 


Ref & ext g 5s 1934____- A&O 

|Lacomb El Co ist M 53°21 M&N 
Lansing Fuel & Gas 5s ’21_A&0 

| Lincoln G & E L Ist 5s 1941 J&D 
Little Rock Gas & Fuel— 

|| 1st ref 6s 1937 op ’14__.M&N 


éehau '|\Los Angeles Gas & El Corp— 
|| 1st & ref g 5s 1939 opt-.M&S 


Los Ang G & E 5s ’34____J&J 
|| Los Ang Ltg 5s Apr11’24 A&O 
Louisville Gas & Electric— 
Ist & ref g 68s’18 0p '14___J&J 
6% notes Apr 1918______-_-. 
Louisville Ltg 5s ’53 stpd_A&O 
Ll, ree 
Luzerne Co (Pa) Gas & Elec— 
1st ref&imp tee AL A&O 
Madison(Wis)G&E g 6s’26 A&O 
MadRivPow Ist5s’35gu op_ F&A 
Mfrs Light & Heat (Pittsb)— 
Mort & coll tr g 6s ’15-’-20A&0 
Mass Cos coll tr 5s 1937___.J&D 
Massachusetts Gas 4%s’29_J&J 
Deb g 4%s Dec 1931____J&J 
Memphis Cons Gas & Elec— 
Equit Gas Ist 5s 1929__._M&N 
Memph L & P ref 5s’31__J&J 
Merch Ht & Lt (Indianapolis)— 
| Ref g 5s Oct 1 1922 optA&O 
Mexican El L Ist M g 5s’35 J&J 











| 


113%%||Mex Lt & Pow Ist 5s’33 sf F&A 


||Mich City G&E 5s ’37 op’ 10J&J 
||Michigan Nor Pow Ist 5s’41J&J 
‘Middle West Utilities— 


|| 6% coll notes 1916 opt..J&D) 


Milwaukee G L Ist 4s °27_.M&N 
Minneapolis Gas Light— 
| lst gen 5s Feb ’30 0p ’'14 M&S 








994 
9914 


96% 
94 
88% 


99 
91% 


Minn Gen El 1st 5s’34 op__J&D 
6% notes June 1917__..J&D 
Mississi pi River Power— 
Ist M g 5s ’51 opt__--_--_- IJ&I 
Mississippi Valley Gas & Elec— 
Coll tr 5s May 1922 opt_M&N 
Missouri Edison El 5s '27.F&A 
Mo El Lt 6s May 1921..Q-M 
Mobile Elec 5s ’46 op ’10_M&N 
Monongahela L&P 5s °49_.J&D 
Montana Power— 
ist & refsf 5s 19430p’'18_J&J 
Montgom (Ala) L Wat & Pow— 
1st cons g 5s 1943 opt_.__J&J 
Montreal Lt, Ht & Power Co— 
Ist&col tr g 444s’32 op’12 J&I 
Gold 5s 1933 op 1913_..A&0O 
Muncie El! L Ist 5s ’32 op ’12J &J 
mens e Gas & Elec, Roch— 
Ist Mg 478 1942 op ’12_A&0 
Municipal Service Co— 
Sfcoltr fenton Sen LMA 
Muskogee(Okla) Gas & Elec— 
Ist & ref 5s 1926 op '09__J&D 
Nassau Lt & Pow Ist 5s'27 A&O 


Coll trust 5s 1920 Ser C_.J&D 
CityG&E (Paris, Iil)5s’24 A&O 
Marsh’l(Mo)L H&P5s’35J&D 
Twin StatesG&E4 4s'26 A&O 
Nevada-Cal Pow 6s 1927_.A&O 
Newark Gas 6s Apr 1 1944_Q-J 
Newark Cons Gas con 5s *48J&D 
New London G&E 5s ’27._A&O 
2d M A&O 


Consol & refg 5s 1933____J&J 
New Milford Pow Ist 5s’32 F&A 
N Y Gas Elec LH & P Co— 

lst g 5s Dec 1 1948_----. J&D 

Pur mon col tr 4s 1949_._F&A 

Ed El Ill, N Y, con g 59’95J &J 

Central Un Gas 5s g 1927J&J 

Equitable Gas 5s 1932_..._.M&S 

New Amster Gas 5s 1948_J&J 

NY&ER Gas Ist g 58 '44_J&J 

C0 SE TE nnmcane IAI 

NY&Westch Ltg 4s 2004_J&J 

Deb ny 1954 op guar_J&J 

North Un Gas 5s 1927_-M&N 

Standard G L 5s 1930._.M&N 
N Y & Queens Elec Lt & Pow— 

lst cons g 5s Aug 1 1930_F&A 
NY&QueensGas Ist 5s '34 F&A 
N Y & Rich Gas 5s 193}. .ae 


Cons & refg g 58'25 opt. M&N 
Niagara Lockport & Ont Pow— 
lst s f g 5s 1954 opt__-_.M&N 
North Carolina Elec Power— 
Ist sf g 5s Oct 40 op 16 A&O 
North Cal Pow 5s 1932_..J&D 
R & conssf 5s’48 0p 15 J&D 
Northern Mississippi Riv Pow— 
lst M 5s, 1938, guar_..J&D 
Northern States Power Co— 
Coll lien6 %notes gu’ 170pJ&D 
North Idaho & Montana Pow— 
lst s f g 63 1949 op '14___F&A 
North Ont L& P6s Apr '31_J&J 
Nor Westch Ltg 5s 1955.-.J&D 
North Hudson Lt, H & P Co 
(Hoboken, N J) 5s 1938-A&O 
North Shore Electric Co— 
lst &.. 1922 op 1912__.A&0O 
Ist & ref g 5s '40 op '20-A&0O 
North Shore Gas Co of Illinois— 
Ist g 5s 1937 opt__-_---- F&A 
Northwest Gas Coke (Chic) 
Cons if 5s Dec 1 1928...Q-M 
5% gold notes 1917 opt- M&S 
Cicero Gas gen&ref 5s '32 J&J 
Norwich(Ct)Gas&E g 53’27 J&J 
Oakland GL&H 2d 5s 1916 M&S 
|\Ogden Gas 5s 1945_-_--.-- M&N 
Oklahoma Gas & Electric— 
lst M g 5s 29 op aft '14-A&0 
OklahomaNat Gas Ser 6s_. M&S 


44|Old Colony Gas Ist 5s 1931 J&D 


Omaha EL&P 5s ’33 op ’08_J&J 
Omaha Gas Ist cong 58°17 F&A 
Ontario Pow 5s ’43 op to ’13F&A 
Deb g 6s 1921 opt 1910__J&J 
||\Ontario Transmission Co, Ltd— 
lst gu g 59°45 op bef’16_M&N 
Oro Elec Corp Ist 6s ’5lop A&O 
Ottawa Elec Ist g 5s 1933._J&D 
| Pacific Coast Power— 
| Ist Mg 5s 19400 1915_M&S 
Pacific Gas & El ref 5s '42_J&J 
5% notes Mch 25 ’15_M&S 25 
5% notes Dec 15 1915_--__-_- 
|Pac fic Gas Imp 4s Sept ’30 Q-M 
Pacific Light & Power Corp— 
Ist & ref sf g 531951 0p_M&S 
Pac L & P Co Ist 5s "42_._J&J 
Guaranteed.......... saat cal 
Pacific Pow & L Ist 5s ’30_F&A 
Paterson & Passaic Gas & Elec 
Consol g 5s 1949____--- M&S 
Pawtucket Gas 48 1932__.M&N 
‘Penn Wat & Pow sf 5s ’40_J&J 
\Pa Ltg Ist 5s '40 op ’15_..J&J 
\People’s G L & Coke, Chicago— 
| lst con g 68 1943______- &O 
Refunding gold 5s 1947_M&S 
| ChicG L&C Ist 5s ’37__J&J 
Consum Gas Ist g 5s’36 J&D 














|| Ind Nat G&O g 5s’36gu M&N 


Mutual Fuel Gasg 5s’47 M&N 
Peoria Light—Coll trg 5s’36J&J 
| Peorla G&E 5s '23 op ’08_J&J 
| Phila Co—See under St & ElecR 
|Phila Elec Tr ctfs 4s Oct '49 J&J 
|| 5s gtr ctfs April 1 1948_A&O 
| Philadelphia Suburban Gas & El 

lst M & ref g 5860 op’15.F&A 





n Nominal. 


s Sale price. 


Min.—Minimum price on Montreal or Toronto 


9914 
9914 


73 


99 
y Secur 
78% 





91 


























FEB.. 1915.] MISCELLANEOUS SECURITIES. 45 
NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Ask. Bonds. Bonds. Ask 
Portland (Me) ” 5s '26 optF&A 100 || TELEGRAPH& TELEPHONE Atlas Port Cement Ist 6s’25M&S)} __._--| _.._-. 
Portland (Ore) Gas & Co ONDS. Atlas Powder deb 6s 1923_.F&A 98 
ist & ref 58°40 opt '20_J&J 97 |\American Teleph & Teleg Co— Avene Fact’y 1st M 6s’"15M&N 100 
Portland be Ist 581951 F&A) __ | Coll tr g 4s 1929..---_. I&JI dwin Locomotive Works— 
Portl(Ore)GenElec—See St & Eljec Conv g 4s ’36 conv af’09.M&S lstsf 581940 opaft 15 M&N/} 101 | ___-.- 
semen 1 Pow 5s '29 op. J&D ae Papi deg | 330p aft 1925.M&S ¥4||Barney & Smith Car 5s 1936J&J 75 
Cons M & 58 5s 1936 guar_._J&J 995% Bann ay, 5% notes 1916__-__-_- Berg & Engle Brew 6s ita Sr pe TY 
Prescott G & El Ist 6s '40._J&J 90 rede Canada Deb 5s’25A&0. Boston Term Co—3}4s ’47 F&A 91 
Public Service Co of Nor Ili— District Telephone— rooklyn Ferry, Co— 
ist & ref g 08 1956 op'21.- A&O 89 Prat 8 fg 58 1943 0 18__J&D Con 5s °48 ctfs dep stpd-F&A's 1% 
Queens oreuse (NY) Gas & El Ches & Pot Tel 5s’29 op’09.J&J -"y P)&Co 63° 24cr "IGA. 2 cen) cncnce 
My 58 1952____- I&JI 95% Ches & Pot Tel of Va 5s 43 M&N ref sf 6s 1931____-_. SEE 6a cmaal) oaee 
me (Ill) Gas Elec & Heat— Chi Telep 5s ’'23 op '13.J&D Bush Term Ist omy 43’°52A&0| 87 | ____-- 
Ist cons g 58 1935 op '10_M&S 85 |\Com’clal Ca Le g 2397_ ay Cons g 5s Jan 1 1955__-_. I&I 91 
Quincy & E 5s 1 29..M&S} 90 | _____ Cumb'land Tel&Tel 5s '18_J Bush Terminal Buildings Co— 
Roch G&E 2d 44s’200p’10M&8 100 Deb 5s Feb 1 1920_-.-_- POA ist s f gold guar 5s 1960_A&O 85% 
Rockford (Ill ectric Co— Ist & gen 5s 1937_----- I&I — Wine Association— 
1st & ref sf 58 '39 op’ ’14M&S 97% Cuyehors. bh be tas dae ane ety 4 opsfM&S 94 
Rumford Falls Pow 4s Oct1 1945 91% we * ele Seep & (Los An- Canada 1st 6s’29 op A&O} -_----| ____-- 
naw City Gas 5s 1916_M&N 9914 cal) ie 5S 1938. IJ&I Canadian Car & Fdy Co, Ltd— 
a County (Ill) Gas & El— ist a REE IJ&I Ist s f g 63 1939__._____ SE ciconmowk «acme 
st cons guar 5s 1959___M&S sg ||KanC Lae Telep 5s 1923 J&I Canadian’ Cottons 5s 1940 J&J2} ____--| _____- 
8t p hm as—Ist 53 1937_J&J gg ||\K C Long Dis Tel 5s 1925__J&J Canadian Cons Rubber, Ltd— 
St P Gas L con ex 63 1918..J&J| 101 | _____ Key. Tel ist g 58°35 op’08_J&J Gold 6s 1946 opt 1911--A&O sine a 
SG et Biinenentaded 9 Be eee Kinloch Lg Dist Tel 5s ’29.J&J ee Gh Thresh ng, Macht 
Gen go) Id 58 1944______. M&S| 94 | ____. Kinloch Telephone 6s 1928.F&A 6s 1915-1926 op--J&D 100 
SalmonRivPow gu 5s’52 opF&A 85 ||\Louisv Home Telep 5s ’22._J&J Cent Hud S8t’boat—5s ’19 M&N 100 
San Diego Consol Gas & Elec— Met Telep & Teleg 5s 1918.M&N 5s April 1933_.._....... A&O 971 
ist g 58 1939 opt 1914.-_M&S} 93 | _____ Mich State Telep—5s 1924.F&A Central Leather 5s 1925_.A&O 99 
San Fran G&E 4 as 1933-M&N| 91 | ____. New Eng Tel&Tel—5s '15. A&O Champion Lumber 6s’15-28A&0 95 
San Joaquin Lt ow Corp 58 Apr 1916_...-...... A&O Ches& Del Ye Ist 58(4s)'16 J&J 60 
ist&ref g 6s '50 Ser A op_F&A 1011%4|| Deb 58 1919....-....- A&O Chic Bd of Trade 4s, 1927_J&D 97 
San Joaquin Light & Power— Jf. SS Seater J&I \Chic Junc coll g 5s 1915__.J&J See 
Ist 58 1945 op, aft’10.-J&D| 96 | __._. 5s gold Oct 1 1932___-_- A&O Coll tr ref g 48 1940....A&O} 82 | ____-- 
Scranton Elec 5s'37 opt ’12.J&J) 991%) _____ NY & N J Telep 5s 1020. MaN ist re im = M&S 103 
Beattle Ltg Ist 58°440p 10_M&S; _ “|| ~""-~ N Y & Pa Telep & Co— Chic Pneu Tool 5s .~ 31°21J&5| 93 | _..-... 
Ret ¢ 58 1949 opt 1914-_A&O §114| 1st gold 5s Feb 1 192 --.F&A Cleve & Sandusky Brewing— 
Sierra & San Francisco Power— Gen 8 Fd g 4s Nov '29._M&N ist 8 f g 6s J’ne 1°48 op. _J&J 60 
1st g 5s 1949 opt__-_-_- F&A 87% |NY Tel 1st £168'30 tax ex.M&N Clyde SS Ist 5s 1931 opt... F&A 93 
Somerset Un & ie eae L Poa Teleph & Telegraph— Computing-Tabulating-Rec Co— 
Mtge g 4s Dec 11943.-J&D| 79 | ____ Ist&col trsfg 58°37 Op" Op 22. J&J Sink fund gold 68 1941___J&J 77 
So Bend & Mishawaka Gas— ‘Rochester Telep Ist g 58'20.J&J Congress Hotel Co (Chicago)— 
Cons g 5s 1926 opt | 1908__J&J 96 ||. Gen 5s 1933__........- A&O Ist M_ 5s 1915-1941____- Dt athemil eabidae 
Southern California Edison— Southern Bell Telep & Teleg— Cons Tobac coll tr 4s '51._ F&A) --.---| -_---- 
Gen g 5s Nov 1939 opt__J&J) 94 Ist sf 58 1941 op '16___J&J Corn Prod Refsf5s’31...M&N| 96 | ___--. 
Southern Counties Gas of Cal— {South N E Telep Ist 5s 48.J&D Ist sy J ) eee M&N 95% 
Ist sf 6s 1941 op 1916 _A&O) 100 ||Toledo Home Telep 5s 1922.J&J — ne. ist § 48 1915_J&J| 99 | ____-. 
Southern Ills Light & Power— | \Twin City Telep 53 '17&'’26.J&J hip&En Bid 
lst M 6s 1931 op____---. J&J. 100 ||US Teleph 5s 1919__-_____ I&I we) '" bs 1929 opt_...M& 101 
Southern Pow 58 1930 opt_-M&S) 100 || Western T&T Col tr g 5s’32.J&J |Cuban-Am Sug coll 6s’180pA&0 95 
Southern Sierras Power— |\West Un Tele Coll tr 5s '38_J&J ||Davies (Wm) Co Ist 68 '26_J&J| ------| ..--- 
lst sf g gu 6s Sep’36op’18 a eee Gee Fdg & R 44s g'50.M&N Diamond Match Co—Conv debs 
Southern Wisconsin Power—__| MutUnds ext at 5%to’4IM&N 6s Dec 15’20 op '15__-.J&D15 102 
Ist sf g 5s 1938 opt____- A&O} 92%|| Northw’n Eu g 4348 19 1934_J&J Distillers’ Securities Corp— 
Southwestern Gas & Electric— WATE Col tr cv g 5s ’27 op ’08_A&O 54 
st & ref sf 5s 1932 opt__.F&A 91 ||Blue Lakes Woier 1st 638. M&S Dunlop Tire & Rub Goods, Ltd— 
Springfield (O) Lt Ht & Power— Con Wat of Utica-Ist 5s '30.J&J Ist sf aot 1927 opt__-.. M4&8) ..----| -.--.-- 
Istafg5s19290p1914_F&A, _____| _____ Deb 5s Jan 1 '30 op 1911_J&J du a ant I) de Nem Powd— 

Standard Gas & Elec of Delaw— Contra Costa Water 5s 1915. a0) d 4s June 1 1936_.J&D 8514 
Conv s f g 6s 1926 opt___J&D 90 Gen M 5s 1915__-.-.-.- &J | maple Phenix Mfg 5s 1926_J&J 90 
Suburban Gas Co of Phila— | Denver Union Water 5s 03 &J Eastern SS Ist 5s 1927 op_M&N| 914) ------ 

Ist sf g 5sApr 1'520p’07_A&O) 101 SoPlatteCanal& Res5s’23 .J&J \Erie & Western Transporta’n— 
Superior Water Light & Pow—| Hackensack Wat 4s’ 52o0p’ 123&J5 |_ Ist Mé§ 48°25 Pit? 10 gu--J&J 95 
st 4s May 1931__..--- M&N| 8114||Indianap Wat—5s | 26 op’11.J&J Federal Sugar Ref 
Syracuse Gas g 5s 1946____J&J) 101 Ist & ref g 4 s 1940 op__J&J ||_ 5% notes Ma iit op. M&N 99 
Syrac L & P coll tr 5s '54__J&J 80 Louisville at Co 4s 1946__J&J 6 Fort ‘St UnDepDet 4148 °41 J&J 85 
fyzacuse Light g 5s g 1951.J&D "CS eee F&A General Baking ist 6s 1936 J&D) ------| -.-._. 
acoma Gas ref g 5s 1926_J&D) 65 ||\Manufacturers’ Water (Pa)— Gen Motors 6% g notes ’15A&0O 101}4 
Tac G & E 5s Mar 1915__J&J) 100 “eye RS ere J&D Gen Petroleum sf 6s 1931 M&Nif. 30 
Tampa Gas 5s 1937 opt_.._M&N| 95 ||Montana Water 1st 6s 1933 ED Gen Rub debs 434s g °15 op J&J 1004 
Tenn Pow gu 5s 1962 opt_M&N 78 |\Nashville Water 4s 1928___J&J Girard Pt Storage 34s '40.A&O 84 
Texas Power & t— N Hav Wat conv deb 4s ’15.J&J weve yore Co,Ltd 
ret § 58 91937, 9, 1917 JED 9214| Oakland WaterCo—5s g’d’ 15J&J Ist 8 f g 63 1927 opt______J&J| ------| ------ 
& H con Ist g5s’35 A&O) 59 ||People’s Water, Oakland, Cal— Gottlieb-Bauerschmidt-Straus 
Toa Edison 5s Sept ’30_J&J| _____| ____. Id 5s Jan 2 1937_____- J&J Brew Co—lIst 4s 1951_.M&S 23 
Trenton G & El g 5s 1949. _M&S 103 Portiand an ae Water 4s ’'27F&A 2d Income 5s Sep 1951.M&N/f------| ------ 
Troy Gas 2d 6s 1923_____- F&A 106 ater 5s "31 -M&N Granby Con Min Smelt & Pow— 
nsol 5s 1939__.._.-- M&N| 105 aac phd ~ Water Sup pply— lst conv 6s 1928 ser A..M&N 99 
Tulsa (Okla) Corporation— Ist & ref sf 5s’33 op’'13_F&A Gt North’n Paper g 5s 1927_J&J Nr 
ist sf g 58 1932 opt 15- MAN! De Sou Yuba Wat—Con 6s '23.J&J Hall Signal Ist 6s 1915 op_A&O 100 
Union t t & Pow Co of St L—! Spring Br’k Water—5s g'26.A&O Havana Tobacco—5s 1922 J&D 63 
1st, Bent 1 1932__..M&S, 101 Sprit ag Val Wat ref g 48’23_J&D Hawalian Com&Sug 5s '19 A&O 10014 
5833 op aft’18_M&N | 93 acoma Wat Sup Ist 58 '25.J&J Hecker-Jones-Jewell 68 '22 M&S 10114 
oie, 1 he t Heat «& Pow (Cin 1 MISCELLANEOUS BONDS. Hercules Powder deb 6s '23F&A 101 
lst 4s May 1'18 opt'06_M&N 97 ||Acme White Lead & Cole \ Wks- Hoboken Land & Impt Co— 
United Elec Lt & Power, Balt—| Ist 6s July 1916 to ’28 op_J&J Ist M § 5s Nov 19 0 oM&N asenes 
Ist cons g 444s 1929-._M&N, 91%| ____- Adams Exp col rg 4s '48_M&S Hostr-Col Br Ist g 6s '55 op J&J 25 
Unit Elec of N J 4s *49_J&D) 821%4||. Col tr g 4s 194 i ieanal J&D Hudson Nav g 6s 1938 op. F&A 85 
United Electric Securities Co— Amal Cop 5% notes '15.M&S15 |Huebner-Toledo Brew 6s 30J&J 55 
Coll tr g 5s 1933 to 1941_F&A\ 98 erican cultural Chem— Huntington Land & Impt— 
UnitedG &EofN J ist5s’22_J&J) 99 | ____- lst g 5s 1928s f conv... A&O Coll tr g gu 6s 1915-1927 27 T&D ------ 
United Gas & El(SF) 53’32_-J&J) 9834) ____- Conv g deb 5s 1924____- F&A Independent Brewing 6s’55 J&J 65 
United G& F 6s’180p’14-M&N,) ___° | ____- Am Bk ote 5% notes '16_M&S Ingersoll-Rand—1st g 5s Dec 31 
United lum Co New Haven— | American Can— 1935 opt Dec 31 1910....J&J} 100 | ------ 
Ist 4s Feb 1 1940_______ F&A 95 8 f deb B58 1928 opt... F&A Inspiration Cons Cop 
United Util 1st 6s 43 op ‘18 S&S 100 ||Amer Cot Oil 444s Nov 15. -F lst conv 6s 1922 op ---.M&S 9916 
Utah Gas&Cokelst5s’36 optJ&J) 90 G 5s 1931 optional ___-_ N Conv deb 63 1919_..... J&J 97}4 
Utah Lt & P cons g 4s '30_J&J! 81__||AmHide& Leath Ist g 6s'19. Mes Internat Agricul Corp— 
Utah P & L Ist 5s 1944___ F&A 90 ||Am Ice Sec—Deb g 6s '25.A&O ist&coll tr s f g 5s°320p M&N 50 
Utah Securities Corp— American Ice Co—R E Ist & International Harvester— 
6% notes Sept 15 1922. M&S 79% gen sf 6s '42 opt ’13__F&A 5% notes Feb 15 '18__.. F&A 1004 
Utica El L & P Ist 581950. J&J; 103 |  ____- Amer-La France F ngine— International Merc Marine— 
Utica Gas&E] ref&ext 5s '57 J&J 97% ast tt sf 63 1924__.___. A& Coll tr deb 4348’22 op '07A&O 34 
Valley CountiesPow 5s’'30.M&N| 99 | ____- Locom 5% notes 1915. J&J Int Naviga’n 5s '29 op '09. F&A 41 
Ventura CoPow Ist 63'36.M&N| 96 | ____- notes 1916_..-..__. Jes Internat’l Paper—6s 1918. F&A 101% 
Vermont Pow & Ltg 5s ’27_M&S 97 % notes 1917 TER &J Con conv g sf 5s ’350p’09 J&J 82 
Virginia Power i os 1942_J&D 89 Am Malt 6s '14 ext to i7_ 33 Internat Salt g 5s '51 op...A&O 63 
Washington (D C) Gas— Amer Pipe & Constr Securities— International Silver : 48_J&D 100 
lst mtge uid 5 e 1960- -_M&N| 104 Coll tr g 6s 1922 opt___F&A International Steam Pump— 
Westchester Lt Ist g 5s °50_J&D) 1041%4||Am pay Fdy 6s 1928___J&J Ist lien s f g 58 '29 0 PM &S 46 
N Y Sub Gas—ist g5s'49M&S_ 100 ||Am Sew Pi 1st 8 f 6s ’°20M&S Kan City Brew 6s 1930..M&N 55 
Western Pow 6% notes '15_J&J| 100 4||Amer Smelters tles— Knickerb Ice 1st 5s 41 opt. J&JI 80 
Western States Gas & Electric—| Conv sf deb 6s 1926__._F&A Lake Superior Corp inc 5s’24 Oct 45 
ist & ref 5s 1941 opt... .J&D) 87 ||Amer Spirits gg 6s 6s 1915M&S ist & coll tr gold 5s 1944. J&D| ------| ------ 
6% notes Oct 1917____- A&O} 97 |\Amer Steel Foun Lake of the Woods Mill Co, Ltd 
Western United Gas & El— RS ieee ist M 6s June 1923____. MEE ci nanwal maton 
ist&ref 5s g 1915 to ’50 F&A ammest Ami col tr 48 g 1919. b, nimasSugarlsté6s’ 320pA&0 92 
Westinghouse Elec & Man— Amer Tobacco 6s g 1944.___A&O ey . rapes lst 6s8’20 J&J2 110 
5% notes Oct 1 1917_- _A&O 99%|| 48g Aug 1 1951_-.-.....- F&A tt & M Pao g781944._A&0|) 123%) 124 
Conv 8 f g 5s 31 opt 12__J&J 93%4)|| 6% corn >t: See old bonds 5s 1951_.-..- F&A| 101%) 102 
Walker Co Ist g 6s 1916._J&J 101 ||American Type Founders— Lima Locomotive Corp— 

Wheeling (W Va) Elec Co— Deb gold 6s 1939_.-..-- M&N ist sf g 6s 1932........ M&N 95 
ist M 5s 1941 opt____-- M&N 9314)|American Writing Paper— Lorillard (P) Co g 7s 1944_A&0 Y%| 123 
Wilkes-BarreG&E 5s’550pt.J&J); ._.--| ----- Ist g 5s '19 op i aftJuly’09 J&J Gold bonds 5s 1951-_-_-.-. F&A 4; 101% 
Williamspt Gas—Ist g5s’39F&A'| 98 ||Armour & Co.—Real ast Ist Mallory SS Ist sf 5s oy , Saga i, Eo 

WillimanG&EL65s’230p °13_J&J| 98%)|| 4%s 1939 op il aint J& Merch Dispatch Cty Magy 
Wilmington (Del) Gas Co— Associated Oil Rio 6s 1922F&A Eq trust 4}4s '15 to '26._J&J| ..---- 6 
Ist & ref sf g 5s 1949 op- M&S. 96%4||Astoria(NY)Veneer Mills&D— Mexican Petroleum of Del Ltd— 
Wisconsin Gas & Electric— Ist 8 & 6s 1941 opt.._-_- J&I lst 1 conv s f 6s '21 Ser A A&O 98 
Ist g 591952 0pt1919._._.J&D;} 92 | --.--- Atl Gulf & W Indies SS Lines— ei eat, | WR. ac adie 
Col tr g 5s Jan 1 1959___.J&J Morris & Co Ist sf 4448 '39_J&J 86% 89 

























































































b Basis. / This price includes accrued interest. & Last sale. mn Nominal. s Sale price. 































































































46 MISCELLANEOUS SECURITIES. [Vou. 100. 
IOTiICR.—AIl Bond grices are aow “and interest’ except where marked ‘‘f’’ and income and defaulted bonds 
F 
Bonds Bid. Stocks Bid. | Ask. | Stocks Bid. | Ask. 
Mtge Bond 4s Ser 2°66 op. A&O Seeee MANUFACTURING OTeces ar Per |share. 
5s Ser 3 1932 op '22_____ J&I 94 Northern Mills. Per |share. oe atte Mig ke, RS 100) 40 50 
MtVer’ n-Woodb'y Cotton Duck Acushnet Mill Corp (N B)_-100 et EE 150 Oe apaaiie ee 100 
lst M pe Sear 2 1 3040--M&S Tx Amer Linen Co (Fall River) _ 100 55 60 Darlin on Mte atte St wetaiins 50 
oe tamp Co— American Manufacturing...100} 117 11814 ||Eagle & Phenix Mills (Ga)__100) .____- 45 
Ref ist RES Es t : be '29..J&D 9214 RRP ea i 95 9714||En Mtg — Resieeaamie 30 45 
National Fire Proof: Amer Textile, Pawtucket__.100) _...__| ____“~ tion Cotton M (Ga)_.100} -.-_-_-- 150 
Ist&coll tr g 5s °15-’ 2op Amoskeag Mfg (voluntary assn)| 60 6214||Gaffney Mfg (SC)_________ 50 60 
Nat Starch deb 5s 1930 gu__J&J 83 I on ci esis thts he Gis chil 97 99 iG teville Mfg (S C)____. 60 80 
Nat Tube—See Coal, Iron& Stee] bonds Andr n Mills at. BS oan. Vaedece G wood Cot Mills (S C)_ 100 nigitem ain 50 
Natomas Consol of Cal— Appleton J oo ee. 300. | cnec cas Grendel Mills (S C)________ 00} 70 80 
ist M g 68 1930 opt-_-__._. J&J} ___-- Arkwright Mills (F R)_...- eee 60 ||Henrietta Mills (N C)______ 100) 150 170 
N E Cot Yarn Cog 581929 F&A! 75 Arlington Mills (Mass)_-___. 100} 73 76 14||King, J P, Mfg (Ga)_______ 100! 65 70 
New Eng Nav. N &/H RR Ba nard Mfg (Fall River)_.100| ______ 55 ||Lan otton Mills (SC)100; 110 120 
N J Zinc Ist 4s 1926______ A& 95 Bates Mfg Co (Me)__-____- 100} 217 220 Te wentascancesas 100} 80 90 
YAirBrakelst 6s’28conv M&N| ____- Begees fg Co (N B)_.---- ff 2 Langley Mfg (S C)________ RR, ee 
N Y Dock Co—Ist @ 48°51 F&A) _....| __._.|| Preferred..... ...-.-- -100) 11234) ...... Laurens Cot Mills (S C)__..100) 100 | ______ 
N Y& ER F’y—5s’22__.M&N/} _____ Beene Cot Mills¥(Mass)_100} 150 160 ||Lockhart Mills (S C)_______ 100 50 60 
N Y & Hob F’y 5s May ’46J&D| 100 Bigelow-Hartford Carpet, pref_| 103 105 eee 80 90 
oboken Ferry 58 '46-.M&N| 10034 Boott Mills (Mass)_______- 100} 100 102 ||Louise Mills (N C)________ RSE ee 
NY&N J Ferry—5s'46.J&J; 9834 Border City Mfg (Fall River) 109 oe eee Marlboro Cot Mills (8 C)___100) -____- 65 
Ogilvie Flour Mills Co, L Boston Mfg Co (Mass)_....100) ______| ______ Mayo Mills (N C)_________ 100} 100 110 
Ist M 68 1932 opt 1912__J&D Pore Boston Belting..___...___- 123 125 ||Mills Mfg Co (S C)________ 90 100 
ee Boston Duck Co Niase) 7-700 1250 1300 |/Monarch Cotton M (SC)_..100|) 90 100 
Di tkncbcentéenecasel «nase Bourne ae, oe _— --100} 101 103 ptt Me On ails oo: SR i eS 
Otis aay 4 Co— ristol Mf; iF Co 2 OY B) daa 70 24... 60 Srangenurg Hi ceterred. 100) ------| ------ 
deb 5s ’20 0 32,440 ateln Bute Mill (N B)__----.-- 5 eaepeag 80 tton Mills (8 C)____- eet 80 
Pacific ' it Co—G 6J&D) 97% Chace Mills Cr River)_..100|} _.____ 101% Pacoiet Mig (8 C thos 100} 90 100 
Packard Motor 5 pnotes’ 1634 D 97 Chicopee Mfg Co (Mass)_..100) ______ 60 ||Parker Cot er ee ee 
Park & Tilford s f 68’36..J&D)} 984 Cit f Coap | (N :  Saeeegae TO 26055 86 Guaranteed stock_______ | Ee Tere 5 a 
Parsons (W Va) Pulp & Lumber Collins Co (Conn)__.....-- 100) 175 185 || Preferred..._......_____ ee ee i 
lst m g 6s °15-'24 opt M&N| ____- Continental Mills a Se 75 90 ||Pelzer Mf, 30 ¢ is ee 100; 100 120 
Penmans,Ltd—1st5s’260p M&N 89 Cornell Mills (Fall - i = eee Piedmont | ie gS a 
Pittsb Bre 6s Feb 4°49_J&J} _____ Dartmouth Mfg Corp ( (N B) 100} 132%] _____- Polit 5) Butta RI 100} 120 130 
Pittsb T ouse & Trans Preferred_._......._.__- 100} 101 103 Ego C ape 100 95 105 
Ist ref g 58s Nov 1 1936._M&N 97% Davis Mills alt River)_...100 at bimaaens tay Min! f° ee ee eee 
Powell River Co, Ltd— Davol Mills (Fall a ----ie 87 90 |\Seminole Mfg ps 190 ee Pee 
Ist m g 68 '15- fe "15 J&I) ____- Draper Co.,com (M)__-... 187 190 ist pret “5 pea EIS. Ee Peepoee 
Provid’t Loan Soc 44s 21M&S; ____- Dwight Mfg Co ( sa Bee 750 | 1000 || 2d preferred_.......____ PR eee 
Ry Steel-Sp 58 21 opt_._J&J 96 Edwards ‘0 {Me) adnan 20 50 sibiey' Mtg (Ge ae 2h aay 100 20 28 
Ist M g os Te 1 3 opt_.._A&O 91 Esmond Mi e. ), pref_..100} 85 90 rtan imine 100; 100 110 
Ray Cons Co pp con — bn "21_J&J) 1055 Everett Mills — BEE 00; 110 115 on Mtg (Ga) SG a EC Rete: 
Remington Farr Apes banacmad 100} 135 140 |/Tucapau Mills (S C)_______ 100} 250 300 
R fo notes Jan 1 15 F916 _.J&d15 9744 Flint Mills ( all B iiver)---"100 Oe Rtietes Union Buffalo MP ‘S 65 Ist pf_..| 25 35 
lair Furnace Co— Franklin Co (M O} Ss hee s 200 ||Warren Mfg (SC)__.______ 100| 30 45 
lst g gu 5s Bh to 1939_F&A| 100 Frisbie & Stanet I nit g pref_ 100 aes AAW eek eeed Pref erred. oA eis 70 90 
St Jos Stock Yds 44s 1930_J&J) 36 Gosnold pate B) pref_..100) 989 91 wannngton M is (Va) pf...100) ---.--| --.--- 
St Lawrence Pul Lumber— : Granite Mills ( Pall River) _- 100 meow 95 ||Webb fe (Nashville) ee 100, 50 75 
1st M 6s 1916-1933-_--- F&A) 85 Great Pals Mfg Co (N H)_.100) 170 175 Whitney ft . =sogegs ae 90 
St Louis Car Co— Grinnell Mfg Corp (N ee ae \) wanece Woodside Cotton Mills_._..___| --._-- 25 
lst g 68 May’21- pee O8SME&N| 90 Hamilton Mfg Co Gises ane) ....8GG) ...... 75 Prefe: guaranteed___.___| -.__--_ nes 
&t L Nat Stock Yds -J&J) 75 Hamilton Woolen Co aon tee PDA 90 he Se as eared candela a 
>t P Union Depot ee 130. -M&N| ____- Hargraves Mills (Fall Rives ee ae Canadian Mills 
Consol 58 1944......-- M&N; _.... Harmony Mills pref._.___ eee pie ‘Canadian Covert, Ltd_____ I oe to oes | Sa aahian 
Consol 48 1944-....---M&N) _____ Hill Mf Co > oe TeRpees: Dl seenen 80 |\Canadian Cottons, Ltd___-- en Pete 
St Paul Un Stk Yds—5s’16A&O0| 96 Holmes  Wekeiee. 100} 10214/ _..-_-.||_ Preferred..........____. MS See |. 71 
Schwarzschild & Sulzb 6s—See Sjulzb. S ons&Col| Prefe: a ea pe Rear ieee 1 ig ee Dominion Textile, Ltd... ts cae | 64 
Securities Co, NY4%consM&S\f 59 61 |\Kilburn Mil (N B)_______- 100} 105 | _____- a eee jRneme 
Sibley Mfg Co ist 58 1922_.J&J) King Philt lie (F R)..-100 102 106 ||Montreal Cottons_________ SE notasé rene 
Simpson Healty sf 68'82 6 J&J} ____- Lancaster Mills (Mass)----100} 60 70 || Preferred......-........ UE kana | 99 
Simpso: f 68°29 J&J 15) _ =o Laurel Lake Mills (F R)__._100| ______ 100 |\Penmans, Ltd____.__- ~---100} ------ 8 49 
sioux petites Stk Yds Ist 58’°30J&J) _____ Lawrence Mfg Co (Mass)_.100! ______ k 151%|| Preferred..........._... tl atesoe 82 
Somerset Hotel Tr 481921_J&D) _ ___ Lincoln Mf. all River)_..100| __.___ 7214 
Standard Mill—Iist g 5s30M&N 90 Lockwood ~y. ee cha tas al 100 95 100 ||\COAL, IRON ° } Senet. STOC| KS 
Street’s West Stable’ Car Line— ' Lowell Bleache Mass)...100} 120 | _____- I nT i cuscel coves = 
ist M equip g 5s 1915-27_J&D)| Basis L n Mi ane). ee od I a s 112 Dowel saneae 
Sulzberger Sons & Co— anomet Mills (N B)______ wn «6880 «| Lu... Amer of New Jersey... 25) 80 | 100 
Deb 6s "Jone B9i8 @ .~;, 99% Massachusetts Cotton Mills_100) 114 | _____. Amer Steel Foundries______ 28 30 
Schwarzschild & Mechanics’ Mills (F R)_...100} 70 | _____. Bethlehem Steel Corp_____- 100; 4854; 49 
Deb 68 1916 8 ry opt. S&D 99% Merchants’ Mfg Co 4 R)..100} 85 90 i pibtiinsseeass 100} 102 | 103% 
Swift & Co Istsfg 5s'44-_J&J| 9414 Merrimack ch Co (Mass)_ 100) ______ 24 |'Bon Air Coal & Iron____-_- ee 4 
T H Symington conv 6s’20J&J| 95 Preferred__.......______ . aa 83 Proferred................ . a le 
Tennessee Copper Co— Middlesex Co (Mass)-_-____- 00} 55 60 Cambie Is Mb iniknceaaae 50|\d 42 426 
ist M g 68 1915-1917 opt J&D) = 9914 Monadnock Mills. (N Hi). 222100 <enane 109 — i ccceccceccce 50\d 4134) 42% 
10th-23d St Fer Co Ist5s"19J&D) _____ Morse Twist Drill (N B)__. 50} 200 Se p>) GREE pele Sap 89714 
Texas Co deb 68'31 op "15_J&J} 995 Nashawena Mills (N B)---- 100} 64 65 Central Coal & Coke______- Re Be Pesan 
To on Co Ist g 58'18-M&S|} 9954 Nashua Mfg Co (N H)____- 500} 650 | -...-- erred - ---------.----100} ------ | = 
Union B & P Istg 5s’300pJ&J) 74 Naumkeag ase\stin tCo 100} 190 196 ||Cleveland Cliffs Iron_._____ 1 220 | 250 
BIE cc ceccstosddescnus 74 Newmarket ee Lt . eee Colorado Fuel & Iron______ 100 2414 26 
Union Ferry Co—5s 1920_M&N) _____ Nonquitt Spi (raf ri Co (N B) 100{ ______ 83 a 100) 105 114 
Union Oil Co of California— Osborn M River)...100] _____- 97 ¥4||Consol Coal of St Louis__-.100| ---...| --..-- 
First lien s f 5s 1931 opt_J&J2| 92 ee Mills < 100} 106 108 ||Consolidation Coal of M -- 1 94% 95 
Un Transpor Ist 5s _ — 83 e Mfg NB)-____--._.. a. CE | aaecad Crucible Steel__.....______ 12% 123% 
United Box Board & Pa P point Co Corp (N B)_._..- ae 200 Sct beneeedennen 100 77%| 78 
a & 6s Jan 15 '26 red ~S&S|¢ Parker Mone River)_..100} 40 43 ||Delaware Lack & West Coal 50} 285 290 
68 1926 red yrly_J&J\7 _____ Pepperell Mf Me)-....100} 350 | _____- Dominion Coal, preferred_.100) -.....| -...-_- 
Unit F Prul Deb 4}48 i258: J&S) 9236 Pierce Mf ww cece eT 300 ||Dominion Iron & Steel pref_100| --_--- ee ~ 
Deb g 4348 1925 sf_____. J&J3} 91 Pocasset Mf Ga (Fall River)100| 85 95 |/Dominion St & Cl Corp Som. 100] -....- | ---2-0 
6% gold notes 1917 opt-M&N| 10014 Pon emah Mills (Pro incall 100} 100 115 ||Empire Steel & Iron_._____ TD nteensi 5 
5% gold notes 1918 opt M&N/ 9734; 98%|| Preferred.........__-__- 100 110 MR ss canecnaccesa 100} -.-.-- 15 
U 8 Envy ist 58 '15-'340p’19J&D 97 Potsancien Mills (N B)____- BOOTS! secunc George’s Creek Coal_______ GS Gas 
Us —Ist 58 1919- 1s 89 Borden Mfg Co (F R)-_ 100 ty eo Hocking Valley Products___100 1 1% 
Con gold 58 1929-_-_..... 70 Sagamore Mf Co te R).--.100} 17214| ____-- La Belle Iron newcoml00| 28%) 30% 
U 8 Gypsum Ist 5s '22 aptMas 100 Salmon Falls Mt 0 i H). 100 25 30 New preferred ......_._100) -._._- 110 
U 8 Realty & Imp 58g’24opJ&J| _____ onnet Mills (F R)__...100) ______ 524||Lackawanna Steel__.______ 29 36 
U 8 Red & Ref Co 68 1931--J&J) _____ Sharp Mille (NI ale 100 98 100 | Lehigh Soal & Navigation... 50\¢ 7444) 74% 
U 8 Rubber—Coll tr6s’18_J&D) 102%, Skenandoah Cot ‘oO pt Uiica): 100} 120 130 | rtificates.... 50\d 744! 746 
Vancouver Lumber pe Soule Mill (N B)_________- 100} _____- 774) Lehigh Vaile - Sales _. 50} 160 170 
Ist m g 68 '15-'25 opt d&d ee Stafford Mi d & all a River) 100 PERSE: 75 ||Lehigh & W: Coal. 50} 290 310 
Virginia-Carolina Chemical— Stevens Mtg C Co (Fall River) 100} 120 | _____. Maryland Coal, | iis casas aa Rin 
Ist M g 58 1923 opt sf..J&D) 95 Taber Mill N B)______.__- eS 100 ||New Central Coal__.-____- i esnees Sie areata 
Welsbach Co col tr 30_.J&D)} gg Tecumseh Mills a River) 100} 10214| _____- New Haven Iron & Steel_._.. 5d -___- k %4 
West Canada F! Mills Co, Ltd— Thorndike Glass hc tae papa 1305 ||Newton (G B) Coal— 
lst 8 f 68 Mch 1928.....M&S;} _____ Tremont & uffoll M (Mass) 100}' 100 | ____--|| Common _............. ee 368 
Ist & ref sf 6s _-: secce M&S; ___.. Union Cotton Mig (Fall Riv) 100) ______ 170 || 1st preferred___._.______ sae aceaia 
Western Electric . Utica Kalsting © ° pret mae 100] 90 | -.----! Nova Beotia Steel & Coal.2100| 22... | accase 
lst 58 Dec 31 22 op aft’ 11J&J} 1015 Utica 8 Mohawk Valley SO Rae — poe 
Westinghouse Mac Cotton Mills_...________ om, O60 2 ove Pe lvania Steel_....___ a Eee 
lst & ref g 68 Nov 1200, -@-F 85% Utica & Willowvale Bleach__100/n _____ 170 || Bn ccacascseccoes 100; 50 | @ 60 
EXCHANGE SEAT Wampanoag Mills (F (F .--108 aie 75 ||Pitts-Buffalo Co pref______ RR 
No. Last ‘Sale| ¢ Wamsut In R estat 100} 117 118% ||Pittsburgh Coal__.....___- 100} 17%; 18% 
N Y Stock Exch.1,100 $40,000) _____ Weetamoe Mills RB ie 100 So 80 Preferred_........_.___. 87%, 88 
N ¥ Con Stk Ex. ‘500 450 300 Whitman Mills (N B)______ lll ae Pittsburgh Steel pref_.....100) ______ 82 
N Y Produce Ex_1,800 600 525 00! York ke EE, (Me) 12100 70 80 ||Re ublie Ly, & peal nates 100 19 191% 
N Y Cotton Ex.. ‘450 10,750 aS tt CO Oe eee 100} 70% 72 
N ¥ Coffee Exch. 323 2,000] 2'000 Rocky | Mountain Fuelcom .100} 10 15 
Baltimore Stk Ex 87 3,500) ____ Southern Mills, §. {| | || ~Preferred _............. 50 60 
Boston Stock Ex. 15,000) _____ Per |\share. Sloss Sheffield Steel & Iron.100} 27 28 
Chic Bd of Trade_1,6 2,750° 2,700 Abbeville Cotton Mills s 2 109 es SR f Bessedenececcane i) Sekteel camaro 
Chicago Stk Exch 270 an dens | Aiken Manufacturing (S C).100) __.___|_____. Temple Coal, pref......... 100} 104 105 
Cincinnati Stk Ex 35 2,000) ___-- m Spinning Co____..______- 145 155 |\Texas & Pacific Coal_...... an. Se Tf cacase 
Cleveland Stk Ex 35 1,000) _____ rok Cotton = (SC) 100} _____- 30 |/U S Steel Corporation... __- GR 40 
LouisvilleStk Ex. 29 2,250) ___ Arkwright M ills (8 C egies egal 100 RE € 100} 104%) 104% 
MinneapCh ofCom 550 _.._.| ~ 90” Atlantic & Gulf Aut ED nmeed simtute Vandalia Coal ..........-- 100 beenes 5 
Montreal Stk = 66 24,000; _____ A Factory (Ga)__..__ 100! 20 25  _—_— ibe: Lape 10 
New Ori Cot Ex. 500 1,550! 1,700) ton Mills (S'C)__.----_- 90 | 100 Virginia Iron Coal & Gake.2100 pSoneel congas 
Phila Stock Exch. 222 4,000 000 Bibb Mfg Co (Ga)_______- RE Mh Warwick Iron & Steel_..._- 10d 9 934 
Pittsb Stock Ex.. 120 1,500) _/___ Cabarrus Cotton Mills (N C)100| ______ 125 Westmoreland Coal tein ER 7" Fos 
(Sank )Stk& Baby 42 10:00 etl Clinton Gon ic Mills ® 6) 27 08 113 wee Mould & In aces 100° P 110 111 
Dennen Se t sal a 
fash’tonStkEx. 40 2.500 2,500 3,500) - = @C)-.100) 105 - — (hs, eR Se.” aia 
> Basis. d Price per share not percent. ¢ New stock. f This price includes accrued interest. & Last sale 1 genio s Sale price 


t Sale at auction. 


u Ex-warrants. 


Zz Ex-dividend. 


y Ex-righta 





FEB. 1915.] 


MISCELLANEOUS SECURITIES. 


NOTICE—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
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| 
Stocks. Par, Bid. Ask. | Stocks. Par.| Bid. | Ask Stocks. Par.| Bid. | Ask. | Stocks. Par.| Bid. Ask. 
Ht Nashville Gas_.100} _.___| _____ Per share. 
BELEC.GAS&POW\ER ST OCKS.||Nat L, H & Pow100 6 9 KansasCity,Mo. Per| share ||Anaconda Grp. - 3 26% 26% 
‘|| Preferred_._.100| 42 46 ||\Kan City Life.100| 300 |  -_--- I i ciate ce dy ee. | An oaael 
Adirondack El] Pow 12 | 13 |\NewarkConsG100;} 92 96 Batopilas Min__-_20 56 % 
Preferred ___..-- 41% 431%|New BedG&E100| 270 | ____- Louisville. Per \cent. Bonanza Dev Co 10 32c. 35c. 
Am Gas & El__..50d 88 90 New HavenGL 25\d 38 39 Cienega «an hel date Braden ym Mines 5 6% 7 
Preferred -__-- 50d 46% 48 N Y City— British Col Cop--5 1% 1% 
Am Gas of N J.100\d 100 101 | Consol Gas..100; 11814; 119\%|| Memphis. Per |share. ||\Calumet & Ariz_10 52%, 53 
Am Lt & Trac.100; 317 320 NYMutualGLloo| 145 155 ||Hernando --.-_-- 100; 95 1 Calumet & Hecla 25} 360 . 370 
Pref: .---100} 108 110 ||N & Queens Centennial ___-- 25 : a ae 
Am Pow & Lt..100) 62 (SER LC Ee PS ee Minneapolis. Per |\share. |\CentreCr’k Min.10) _-_-__- 1.75 
Preferred ---100 81 83 Preferred_...100} __.__| _____ Nor’westF& M 100} 190 | —----. Chino Copper--_-_-5 36% 36% 
. tion warrants_|d 5 10 | N Y & Richmond Con Mercur | 8 eee ee 
blic Util 100 32 37 i I eA | Newark. Per |cent. Cop Range Con 100 3234, 33 
erred_._..100) 64 68 |\NiagaraFallsPo100; _____| _____ American__..-.--  - 2 eer Cc pple se *kConsl| _____ 1 ke. 
A achian Po.100); _.... ____- |\Northern Calif Firemen’s -.-.-.- on ae. |. scone Daly-West------ 20 1% w2 
ER Se || Pow Cons_-..100 8 914||Newark Fire... i Gh eee Davis-Daly Cop- | 1% 1 3-16 
Aspens Power-_ 100 6 10 | Mogtehed eens Prudential Life-.50) 910 | —- .-.--||/Dante..._.-... . 4c.) # 5c. 
Preferred - - -- 35 ee Se RE Ba Doctor oe 10c.| 10e. 
StateGas.. 50\d lic 12¢.} a Ee Pes Fie, New Haven. Per |\share. ||Elkton Cons__--- 1 49c., 50c. 
Brien Un Gas_100) 128 130 ||NorStatesPow.100| 19 194||\Security Ins__..25 36 3 El Paso Gold _.-.1 1.25 1.90 
BuffaloCityGas100; _____. _____ || Preferred_._..100' 7814) 79 Federal M&Sm_100) _____ 15 
Preferred....100) _____| _____ |'Ohio ween Rast. cae 75 New Orleans. Per \share. Preferred ___.- 00; 29 35 i 
Buff Gen Elec_.100} __..._ _____ || Preferred __.---- 6934| 7214||Hibernia -..--- 7 acanel wnene First National 
Calif Elec Gen- Oklahoma Nat, I d 40 40% pete = a wads «and Cop it ($3 75 pe), : 1 1% 
erating, pref_100; 70 75 homa an & Trad 100; -....| ----- Franklin _.._.-- 5ib 8434 5 
CanadianGenEl100; _____ ‘is 91 = 573%{4| 58% Gold Dollar 1 1 4c. 5c. 
Caney RiverGas.25\d 24 —____. Old Col Gas pt- 100 ie 1. <scan "eee a 
Cm — ee Ontario Power.100| 70 75 Mines--_-.-... 10} 1 7-16 1¥9-16 
& P pref___-- 50 60 |Oro Elec Corp..100 Age pie. New York. Per |cent. Gold Hill = sj 3-16 
Chic Sub Gas & Be 10 20 Sepia City of N Y_...100} 150 170 Granby Cons MS | >»? 
Preferred ___---- 80 90 ||\OroWater, Light Commonwealth 100} 325 | —----- Sas 100} 61% 62 
CincinG & El_.100) _____ 67%||_ & Power_._-- aaa ae Continental_...100) 820 840 ||Granite-Bi-Metallic 
Cin Gas Transp 100} 90 95 |\Osage & Oklahoma/| Fidelity-Phenix 100) 245 260 (St Louis)....10) ____- | 41\c. 
Cities Service_.100)| 56 59 (NatGas) Co100° 65 68 |\Germ’n-Alliancel100} 235 270 ||Greene-Cananeal00| 23% # 24 
Preferred_...100) 56 60 |\OttawaL,H&P.100) _____ s 121 eee. 500 515 ||Hancock Cons-_-25 | ee 
Colorado Power 100} 13% 15% |PacG& El__.-100) GGee. conte Germania -.._-- 300 325 ||Homestake Min100! 115 118 
Preferred_....100) 90 | 95 || Preferred....100) 82 84 ||Hanover -..-.--. 30 155 175 |\Inspiration Cons 
ColumbiaG &E-_100 1134 12 ||Pacific Lt Corp- 100) aes 89 4||Home--_-__-.--- 100} 380 395 _ See 20 18% 18% 
Col Gas & Fuel. 100 73% 74 |\_ Prefe ian }|6TOML sescce lagara__.....- 50} 315 330 /||Isabella __.._.____ 1| 17 Ke, 18¢c. 
Preferred __._.100)  _____ s 70%|\Pac Pow &L pf- 100, 95 100 ||/Northern____-_- 100 90 110 Teined Cr kCoal_.liz 44 %4| 46 
Commonwealth Paterson & c be Perea -< ae 140 150 Preferred -...1; 86 | 88 
Edison -__---_- 100} 13654 137 Gas & El___.100; 89 OS Hite .4<<..... > 2 ae Isle Royale Cop_ 5 | 20%) 21 
Connec Pow pf.100)} _.___) _____| Pewee anes 100; 88 90 Stuyvesant oe 100 125 jJack Pot........ | 734c.| 8c. 
Cons Gas E Lt Peener Ltgeom 100| 25 35 ||United States___20 80 90 |\Kerr hs hind onal 5 4% 4% 
& P (Balt)__.100} 103 10514) refe -.-.-100) 78 83 ||Westchester ___.10 50 53 ||Lake Copper---_-_25| 534) 5% 
Preferred....100} 112  ____._ ||Pa Wat & Pow. ee ae 70 ||W’msburgh “ated LaRose Cons M__5 70c.) 75c. 
Consol Gas (N Y)— || People’s Gas Lt& (Brooklyn)_..100) 115 160 /||La Salle Copper-_25 34) 4 
Seeunder N Y City || Coke(Chic)_.100} 118%; 119% Mary McKinney-1| 30'<c. 35c. 
Cons Gas (Pittsb) pf, -..... -.--- People’s Nat Gas | Mason Val Mines_5 1 | 1% 
Consumers’ Gas a MEE watee aie k 203 Philadelphia. Per \share. ||Mass Cons_....- 38 334) 4 
(Toronto) --. 50) 14914 177 ||Phi St |& El R|R Sec.|/Alliance of Phila_10 15% 16 ||Mayflower-.---.-- 25 46 4% 
Consumers Pow [Phila ec ($22.50 | County Fire...100} _...-| -..-- Miami Copper_.-5| 18141 18% 
an or -- 108 90 94 eee 5d 234 23 34||Delaware-_-_---__- 10 18 22 = ||Michigan_....-. 25 60c. 90c. 
Deytca & Lt.100) 20 25 Pittsb Oil&Gas_.100} 54) --.--- Fire Association.50} 310 |s 320 ||Mohawk __-__-- 25\z 51%) 52% 
erred__..100) 980 83 14||Portl (Me) G L. 50d 60 63 |\Franklin Fire...25) 50 | --.-. Moon Anchor..--1) -___-| -_-.. 
Detroit Edison.100) 111 112 |\Providence Gas- 50d 98 102 Girard F &M..100| 225 | ---.-.- Nevada Cons Cop 5 124%; 12% 
Duluth Ed El_.100 45 55 ||Pub Ser of N Ill 100 76% 784%7asCoofN A__.10 21 21% |New —_— Quick- 

Preferred _ _-- 73 78 ||| Preferred__..100/ 9634| 97 ||InsCoStateofPal00| 90 | 100° || silver ..-....5| -..-.) --... 
Edison El Illum — rR. Elec mm tant lat 3 w---.|8 85% Nipissing Mines__5 5% 5% 
(Boston) -_...100 z 258 259 || Protect ..... = een Mechanics’ ___-_- 4 44 North Butte....15) 22%) 23 
Elec Secu pref -__ 100 80 85 | Salem, (htass) GIL 100 180 200 Pennsylvania F ioo ae Ohio Copper....10 10c. 14c. 
Electrical Util_.100)  ...__)  -.._- Shawin W & P_100)| 115 119 |\People’s Nat Fire 50 15 16 ||\Old Colony----- 25 3% 3% 

Preferred__..100) _._.___ —_____! Somerset Union & Phila Life... - be -.---|* 10 |\Old Dominion. ._25 42%; 43% 
ElecCoofAm-_. 10)d ____-_ k 11 || MiddlexexLt.100; 70 | -__--. Reliance ____.-- 50 60 |Ontario Sil Min’ = S 3 
Elec Inves Corp 100| 10 15 ||\Sou Cal Edcom 1004 77 78llUnltedFiremen’s 10| 10 12 Osceola ——-.--- 65 | 66% 

Preferred __..100 65 75 Preferred __-__100 91 oO) ree ee es lll 13%c., 2c. 
Elec Stor Bat_.100\d 47% 49 |SWPow&Lpf100\a 97 100 Pittsburgh. Per |share. pitts Silv Peak-_.1 BRS. vec icates o 
Elizabeth G L_-100| 310 ____. Stan G&E (Del) 50\d 6 634||Allemania --__-- i sannel. escod Ti antag: sedtee [Pipeproes 
Empire Dist El_100} _____ _____| Preferred__.. 50\d 17% 1814||Birmingham _...50) - .....| ----- Quicksllver Nia 18s 1%, 1% 
erred__..100) 45 65 rior Water Lt& eee ee ea a - 2% 
ultable ate L ‘ower, com-__100 30 CD TR caccaalel «cual. stave Quine edith tase il 28 cas! eres 
hila pf___-_- 100} 105 107 | e en. £8 § wena German’Amer...50) --.-.} --.-- ¥ a ne 10 17% 17% 
Essex & id G- 100} 130 135 ||\Texas P & L pf_100 94 100 |}Humboldt_.....50) -.-.-| --.-- St Joseph RR Sos 
Fall RivGas W100) 275 280 |/Troy (N Y) Gas 100\z 115 120 ||Monongahela _._.50)  -....| ----- SantaFe(G&Cop)10 - 1% 
Federal Utilities 100, ____- 26 ||Union Nat Gas.100' 131 | —--_---. Nat-Ben Frank..50} -..-.} ---.--  }) Se OD os aaatel 14c. 

Preferred __..100, 35 55 ||United EINJ_.100} 89 92 ||Pittsburgh___-__- ah” erabel omeied Seneca $i0 pd).25) __._. | 30 
& El of Ber- ||United ElSec pf100} 105 | ___-- Teutonia ______. it «teuel. suecn Shannon _.----- 0 4%) 5 

==. 100; 90 93 |\UntdG&ECorp100 23 26 as Soin snl a scenel. eases Superior & Bost_10 134) 1% 
Gas & Ei Secur.100) ..... --...- ist preferred_ Hy 57 63 ||Western_......- ME saasat- aeeen Superior. ...-.-- 25} 26% 27 

Preferred SE: a cul  heeke 2d preferred _ 23 26 Sup é & Pitis COI. scene D ogidieacde 

General Electric 100, 142%9 14454) Un G&E ofNJpt i00 79 83 Providence. Per \jshare. |\Tamarack __---- 25} 32%) 33 
rgetown Gas 25'd ___._  ____- United Gas Imp 50d 81%% 8154||Equitable F&M-_50} -....| ----- Tennessee Cop--25 31% 31% 
Guanajuato Pow &| a5 <> Illum Co Prov Wash’ton 50 83 88 |/Tonopah Belmont 1 44) 4% 

| NR aE — = 15 20 || ofNewHavenl00) 195 202 Tonopah (Nev)-_-1 75%) 7% 

Preferred __..100, 50 60 || United Utilities.100) 20 25 Richmond. Per |share. ||Tonopah Ext Min 1 25%) 234 
Hartford El Lt- 100 276 280 | Preferred_...100.a 95 100 |\VirginiaF & M_.25) 72 7 : seen 25 2%) 3 
Hartford City Gas ||Utah Sec Corp_100 13% 14 UnitedGoldMines 1} 3%c. 4c. 

htcommon 25) ¢ 6516 67 ||Wash’n(DC)Gas 20d 75 7614)| St. Louis. Per |share. ||Utah Cons__-__--- 5 9% 10 

e 25d 47 48 ||Western Power_100 13% 1444||Amer Central_.100} -....| ----- Utah Copper Co. ° 53% 54 
HavanaEl L& P—S ee St & El Rys.||__Preferred__..100) 57 59 WEOEEED .ncccacs 1% 1% 
Houghton Co E | WestStatesG&E100; 20 30 St. Paul, Minn. Vindicator -_-_...-- | 1.25 1.35 

Light ______. 25d 1614 18 || Preferred....100| 70 80 ||StPaulF&M-_.100| 315 | -----| Winona -.---_-- 25} 1% 1% 

Preferred .... 25:¢d180 | ----- ||Westhouse Elec Wolverine -.-.-- 25} 35 | 37 
HoustonG&Fpf100) 99 _____ Mfg,com.. 50) 71 72\%)||_ San Francisco. Per |share. ||\Wyandot--_----- 25 50c.! 75ce. 
Hudson CoGas.100; 129% 133 || First pref__.. 50) 117 122 ||Firemen’s Fund 100} 228 | ----- Yukon Gold__--- 5 2% 2% 
Illum & Pow Sec p| a94 97 | | 
Indiana L ponte 36 40 | INSURANCE Washington. 
Indiana 50) 120 | ....- STOCKS, Arlington__-..-- 2 | asses REALESTATETR Per \share. 
Kansas G & E pf100 a 95 100 Albany. ry Per |share |\Corcoran......- 0 a 4 asus & LAND STOCKS 
Kansas Nat Gas 100 914 10 || Al bany InsCo_ 190 200 ||/Fireman’s _...-- 20 Me | saaee Albany Tr (Bost)-lia 80 | 90 
KingsCoE]&P_100) 120 122 ||\CommerceInsCo HH |. rr BPGMEIED occcace 7 teseel eget | Alliance Realt all 75 85 

ede Gas Lt.100; 95 98 || Baltimore. Per |share. |\German’Amer_.100/z 250 | -----! ——— — bask” 
e a. wiowe) <aiias- |\German __..._. 10 8 mena National Union 5 6 8 || (Boston)...---- Na 70 85 
Liacoln (Neb) | German-Amer_.. 25) 38 Te DEE cscaecul <amitel secon Bedford. Trost). a 60 70 

Gas & El] L..100} ..... ----- Boston. Per |share. Bd of TY Big Tr)! a 60 | 75 
Lowell Elec Lt.100) -.._.) -_--- a i saree Bd of Tr Blg T tla 100 | 105 
Lowell Gas__..100) -..__| ----- Colum Nat Lite. aS a ee BosGr'dR’t ia 97 |'s 98 
Manufac Lt & | Conveyancers’ MARINE INSUR- Bost Land (Bost). es bc areeind 

Heat, Pittsb- 50d 49 49 14) tein conecl swocew ANCE SCRIP. Bost R E T (Bos) hja1010 | 1050 
Mass Gas Cos..100'z 8014 8114))MassBonding.....) -_.._| —---- | BosStorW’h'se(B) lia 108 | ___.. 

Preferred__..100) 91 92 ji, = se eee ageae Mutual— Boston Wharf Co-/!|a 105 | _____- 
Mass Ltg ¢ Cos -— Sf hee Mass Title____. ae eee | See 99% 101 % Bromf Bldg Tr(B) lia 80 93 

Preferred___.100z 98% 103%] Brooklyn—SeeN/|Y 1911 i ai f 100 102 Business RETr(B) lia ____- 85 
Mexican Lt & P 100) nana dees | Detroit. Per | share =e f 100 102% |\Cent i i - 75 
Mexican Nor P_100; -.... ----- roit F @& W 60) 130 | --_--- epee f 100 102}4||Chic R E Trustees hia 900 | -__-- 
Middle West Util— ||MichiganF& M 60) ---_-- 92 | Pe ft 100 103 ||\City Assoc nae <8 ST | Beer 

Common ....... 33 35 || Hartford. Per |share iCity R E T (C)_-hia 850 | 950 

Preferred ______- 71% 73 |\Aetna (Fire)...100/ 340 | 345 Claverly Tr (Cam)e Pew 410 
Michigan Lt pf.100) 97 | 984) Connecticut ...100) 350 | —---- MINING STOCKS Congress St Assoc 

iv Pow..100 12 ||Hartford _....- 100} 700 710 Per |share. ates pean). i Pee 98 

Preferred ....100| _.._- 42) 44 |National ---~~~ 100| 355 | 360 |lAcacia .........- 11 4c.| 5%c.|C" BigTr(i3) l\a ____- 55 
Mobile El pref.100a 88 \||Phoenix ....... 100| 367 375 ||Adventure Cons_25 1 1% Sanetivaiien Ww we 
Montana Power = 45 26 | Standard Fire.. 50| 70 73 ||Ahmeek($17pd).25) 255 265 || Trust (Boston) lja ____- 100 

Preferred _ 99 994 |Steam Boiler... 50) 455 470 ||Alaska Gold M..10 27% 28 | | Sq Tr (B)-l - acne . dame 
MontrninHaPivo oe 213 Life Insurance Per |share. > ex 39 3% 39% erred ...__. ac aetand 100 
Municipal Gas ||Aetna Accident....| 375 380 no Delta Bldg Tr (B) -lja ____- 80 

(Albany).---100| 270 | 285 Aetna Life...-100|y 448 | 455 || Copper. —-_- 53%| 54 ||Devonsh Big Tr(B)l\a --___ 50 
Muskogee G&E 100'a ___--  --_--- x 9 qe 88 92 lAm@olad M(StL) 0 RES pe 42\%c.||D ouse 

Prefe ae oe 90 |Conn Gen... 100| 435 450 ||Amer Zinc Lead & | Assn ton).-Aja _.__- | 700 
Narragansett El 50d 84 87 |\Travelers’ _____ 190) 599 605 Smelting eane 25 20% 21 /|East Bos Land (B) | 9%) 10 

t also pays accrued int. 6 Assessment paid. c 2d install. paid. d Price per share, not percent. A Par value $1,000. « Par value $10. 
kLast sale. b Yar value $100. m Ist installment paid. » Nominal. Sale price. ¢ New stock. z Ex-div. y Ex-rights. z Ex-special dividend. 
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48 MISCELLANEOUS SECURITIES. [Vou. 100. 
= 
Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. Ask, Stocks. Par.| Bid. Ask. Stocks. Par,| Bid. Ask 
Per |share. Per |cent. 
East St R E Tr(B) Wa ____- 101 ||MISCELLANEOUS Brenewiek x: Term Gen Petroleum - RR 3 
Ensley Land Co-.-l} 75 100 Ry Sec__..100 5 7 |iGen Ry 8 = it. waves 
Eesex St at Bo) -t a 85- 95 ||Adams Express.100) ___-- 82 Butte ick Co_..100} 27 28 Prefe ~ ae 91 
Factory Bid 7.46 ...-< 90 |\|Aeolian-Weber— CalifFrCanAssn100} ____- 116 4||Globe-Wernicke 100} 130 1 50 
Fifty Boe) a4000 |s4200 Piano & Pian.100) 15 25 ||\California— Preferred_...100) 110 115 
H ‘ket i aieiein 65 Prefe ----100) 65 75 Petri’m Corp.100} 17%| 1714||Goodrich (B F)_100 1% 32 
Hotel Bellev Tr(B)lia _____|  __--- Alaska PackAssnl00) 81 84 Preferred_...100) 4814} 50 Preferred....100) 96 99 
HotelSom’setTr ” GeRGe 70 ||Albany (N Y) wate Calif Wine Assn.100} 41 |  _--- Goodyear 
HotlTr,T’raine(B) l}a 100 112 Dep&Storage 1 ae) wcuee Preferred __..100)  ___- 70 Rubber pref_100} 101 102 
Hun Cham Allis Chalmers Miz Calumet & Chic Gorham Mfg pf 100; 108 112% 
Tr ( )----a 70 85 Com vt c...-1 8 10 Can & Dock.100} ____- 50 14||Gottlieb-Bauer- 
Journal Big Tr 3 een 45 Pref v.tc....100| 34 37 ||\Canada Cement 100} 28%; 28 Straus Brew.100} -....| ----- 
Kimball Big Tr(B) lia 50 60 Am Agri Ch Chem.100)  -__-_- 50 Preferred....100} ____- 90%||Gray & Dudley_100|) 95 100 
Lovejoy Tr(B)la 98 105 — me 93 ||\CanadianCar&F100) _....| ----- Great LakesTow 100 waoaal 16 
M E (Boe) hia ey GS 600 ||Am Bank vote.. 854 30 35 Preferred._..100)  ___..| ----- erred....100) —_.-- 90 
Municip’IRETr(B)lia 97 102 Preferred ---.-- 47 49 |\Can Con Rub_.100)  ___-_| -----. GreatSouthLumber| 80 95 
Old South Bld As-liqa 50 60 ||Am Beet Sugar_ iool” 38 38% BE cc ccaccl scone anges est DLT <ssesl emake 
Oliver Bid Tr (B)-l}a 100 | ____- erred _...1 82 84 |'Canton Co___-.- a «sheal caaibe Preferred _ ...100 97 100 
{Boe -la 90 100 |/American Book.100}) 155 165 ||\CaseinCoofAm100} ____- 2 aspen” m Exp.25\d 51 52 
Pem’tonBld Q Ri 60 ||Am Brake Sh&F100| 987 934||_ Preferred_...100} ____- 25 cmensnck Dl vcemel wihiecs 
Post Of8q Tr mes TO | sae ce Preferred_...100} 13534! 138 ||Case(JI) Thresh {| | || Preferred____- i acho aes 
Pray Blds Tr (Bos) liq _____ 25 ||American Brass 100} 134 137 Mach pftretf.100} _____ 85 Halok & oRibura 100} 18 23 
Oy ark R pf (B)lia _____| 101 |/AmericanCan..100| 28%) 2814|\Case Lockwood & Preferred_...100) 79 83 
Assoc ( --la 70 75 Prefe ----100) 94%) 95 Brainard Co.100! 155 | —-_--- Harbison-Walker 
Reaty Associatesod AmCar&Fdry100| 45 455 |Celluloid Co_..100} 130 133 Refractories .100| 45 47 
TOOKIGR 75. aanaies 95 100 Preferred....100) 112 115 ||\Cent Fire Works100 2 5 Preferred....100) -_.--. 99 
South St pon ap a :. aeae Am Sma cad, «cae Preferred_...100} 43 47 |\Hartford Carpeti00} 111 116 
South y igy dA. Bla ‘eae 70 Dnt saaenl somedl Cent Leather..100} 34% 34 Preferred__..100) 123 125 
State St Associa Am Chicle_-.-.- 100} 180 185 Preferred__..100} 102 103%%||Hart, Schaffner 
(Boston)...----l/aq _____ 70 ferred.---100| 95 97 |\Champion Coated & Marx pref_100} 10614] 10714 
State St Ex (Bos)-lia 68 80 ||Am Cigar RSE 100} 115 125 a a nice 100} 95 105 mF... Deal «sail sense 
Suffolk R E Tr(B) hia 650 810 Preferred....100) 95 98 Preferred__..100} ____- 105 Preferred - _..100 5 8 
Summer St Tr (B)- Va 75 85 ||Am Coal Prod...100 PRE 83 Chesoby’ h Mfg_100} 650 670 Hawaiian Com 
Term Hotel Tr(B)-lia 92 | ___-- Preferred... -100 107 108 Chicago aaiio- = ae | |e! eo 
Preferred ..---- A 85 ||Am Cotton Oil.1 45 46 n_..100} 16 18 Helme GW) Co100| 160 180 
Texas Pacific Land Preferred -.-. 100 92 100 ChicBren’ Malie10 bc eae s dpa ace Preferred - ._- 112 116 
Trust certfs_.--l) 96 | ____- AmCreditIndem100} 100 | ____-  .., =. ieee See Hendee Mfg... 100! 30 33 
Trem’t Bld Tr(B)-lia 97 103 ||AmExpress....100) ____- 92 |\Chic Junc Rys & | Preferred_...100} 94 96% 
Trimtn Tr (Bos)-.-lia 90 100 ||Am Fruit it Prod. Dl éhaeel gone Un St Ydstpd100} _____ 160 ||Hercules Powder100) 129 133 
University Associ- Preferred _ -..100 gees Preferred__..100} 104 1041%4| Preferred....100! 104 106 
ates (Cambr)---lia ____- 85 ||American Glue.100) 89 95 |gbis Pneu Tool_100} 50 52% |Herr-Hall-Marv100} 10 15 
Western RE Tr---!\a 130 135 Preferred_...100} 140 145 |\Chic Ry Equip.100} _____ 80 ||Heywood Bros & 
WinthropBldTr(B)liq _____ 70 ||AmGraphoph..100; 30 | ___-- Childs Co -___- 100} 78 83 | akefield Co 100} 105 | ----- 
Preferred....100) 71 | ____. || Preferred_.-.100} 99 101 || Preferred_.-.100) 96 101 
TELEGRAPH & Am Hardware_.100) 11634; 119 |\Cin Tob Wareh.100) ____- 25 || Holyoke WatPo.100} 400 | ---..- 
TELEPH arouses Am Hide& Leath100 5 5% || ‘Cin Un Stk Yds.100| ~9i 95 |Hooven Owens & 
Per |cent. Preferred_...100) 24 2414) (City Investing - 100 17 25 ] Rentschler pf 100) --.-- 50 
AmDisT ele NY)I00 15 20 |\/Amer Hosiery...25)d .__-- 200 || Preferred__..100| 70 80 ||Hoster-Columbus 
AmDisTelg(NJ)100, 58 62 |\Am Ice Secur..100) 23 24 /|\Claflin (H B)Co100} .....; -..-- Breweries....100; -....; ----- 
AmTel&Cab,gu 100) 581%) _____ Am-La France || 1st preferred.100} -....) -.--- 2 dscE ebecel «2060 
Amer Tel & Tel_100) 12014) 120%)! FireEngInc.100) 25 | __-_-- | 2d _preferred.100) __...| ----.)| Houston Oilctfs100; 11%) 12 
oh (Can)- bes Poe se 140 Pref (new)...100) 80 | _____ \Clev&SandBrew100} ____. 5 || Preferred ctfs 100; -___- 54 
Cent&SA Te 111 120 |\|Amer Lin .-100 9% 934|| Preferred_...100| 10 18 | Divoblig-._.F&A| 74 75 
Cin&Sub Bell Tp 80 200 205 Preferred_...100) 25 29 ||Cleveland Stone100} 65 | ----- ||Hueb-Tol Brew_ 100 2% 6 
Commer Un(gu) 25) 100 | ____. Am Locomotive 100} 2234; 2314) Cluett, Peabody100|) ___-_- 60 || Preferred_...100} 11 18 
Dominion Telegr Preferred_...100) -__-- 90 Preferred _-_.100] 100 101 ‘Hutch Sug Pltn.25\d 14%) 16 
(Canada) ----- i ree ‘Am Mch & Fdy 100} 65 80 ||\Comput-Tabulat & —— rBri00| -.... 2 
Empire & Bay State Am Malt Corp_100 6 8 Recording Co 100} 29 31 referred _ _.- 100 aes 18 
Tel ...2 60 70 Preferred_...100} 30 32 ||\Conley Foil_...100} 275 300 ) Illinois Brick - - 62 5 
Franklin Fe oo Pi ae Manes Amer Piano pf- 100) | 60 62 ||\ConsolCarHeat100) 63 66 |/Endepen Brew’g- 190 d 3% 334 
Gold&S8tk rf: ie 80 110 120 |\Am Pipe&Cons_100)d ____- 454 Cons Fire Wks.100 Etec referred _ ___- Pe ecnen e 21% 
Ill & Miss - 60 70 ||Am Pneu - able 2% 234/| | Preferred_...100] 60 | -.-.-- [Inge ersoll-Rand 100) 107 115 
Internat Ocean Te elg First pref_...- Od 744} 51 | Cons Ice(Pittsb)_50/d -..-.| --.-- referred - - -- | i oe 
(guaranteed) _1 90 100 referred - -..- 30 . 2 pee __ Preferred _-... De atshel. «aden | Tatercont Rub. 100 s THs 8% 
Keystone Telp- 50\¢ 135%) 14 ||Am Press Assn.100) ____- 25 |\Cons’d Water |\Int Agr Cor vte_100| -__-- 12 
ferred--- . - Old 62 6214||Am Radiator_..100} 380 | 387%4| Utica pref_..100} 60 80 || Pfvttretfs..100) -__-- 15 
Kinloch Long Dist Preferred_...100} 130 132 |Consumers Co.100) 30 32 [Intern Banking.100| 95 105 
Telephone..-100) 116 120 ||American Screw 100) 106 110 || Preferred....100) 83 84 |\Inter Button Hole 
Louisv HomeTp100) 10514; 107 ||Am Seed Mach.100} ....-; -__-- Cont Can____-- 100) 45 48 || Sew Machine.10'\d 4% 54% 
Marconi Wireless Preferred.-..100) 99 | ____- Preferred....100) 90 93 |Int Educational — | 
Tel of Am-.--- 5id 2% 234||Am Sewer Pipe.100) ____- 18 iZ Corn Prod Refg.100 9 9%| Publish’g com- 50 d 4 6 
Mexican Telg..100) 205 215 ||Am Shipbldg_..100) ____- 2944 Preferred_...100) 6434; 6614| Preferred__-_-- d 10 12 
Mex Telp&Telg 10) _____ 3 Preferred_...100} 70 7014| Cramp (W m) & Int Harv of N J i00 90 981% 
Preferred - - - -- MEE Awuadl waned Amer Smelt Sec nsSh&EBId100} --..-- 18 || Preferred....100} --..- 116 
Mich State Telp Pref Ser B...100| ____- 21 Vawaee.| 2. is lint Here Corp.100| ~___- 73% 
Preferred....100) §9 91 ||Am Smelt&Refgi00| 61%! 6134|\Crescent Cit || Preferred....100} --.-- 110 
Montreal Telg. 40 min|136 Preferred....100| 10244) 10234) Slaughter-Hse_50jd _....| --.-- ‘Inter Mere Marine 
Mountain States Am Snuffcom..100° 150 155 'Crex Carpet...100) -....-| --.-.. | Com tr ctfs_.100 134 2 
Telep & Teleg 100'd 10044] 101%4|| Preferred__..100| 104 107 {Cuban-Am Sug.100) 42 47 ] Pref stk tr cfts100 5 6 
NE Telp&Telg-100)7 152 153 ||Am n Sugar Refg-100| 10914) 109%4|  Preferred..-.100} 92 | -..-.| Inter Nickel...100} 110 112 
NorthwestTg(gu)50) 100 | ____- Preferred_...100) 113 115 |Curtice Bros...100) --.--| -.--- |. Preferred....100} 103 105 
OhioStateTelep100; _____}| _____ Am Thread pref__5id 4% 5 || Preferred_...100)  -....| -..--| Inter Paper....100 8 8% 
emereeG....800) .....| ..... Am Tobacco...100| 230 | 233 |\D H Holmes Ltdi00| 132. | -_-_- Preferred.--.100} 33 35 
pect Agte ).25) 60 70 Preferred....100! 10634) 106%) Deere & Co pref 100} 87% 88} i! Inter Salt_...-- 100 15 18 
Pacific Telp&Tgi00| 26 29 ||Am Type Foun.100| 37 40 [P% Long ook inter Silver....100} 60 100 
Prefe a + 88 90\%4)|| Preferred__..100) 85 90 |. BiiGsccces- 1 Oe... wesee Preferred....100) 99 102 
Providence Telp 94 98 ||Am WW & Elec ‘Denver Ua Wat 100 4 8 ||IntSmelt&Refg.100) -....] ----- 
South&AtlT beet) 35 80 90 Common ....100 4 5 rtfs___100 4 8 |\Inter Smokeless 
Southern N 5 | 136%/| First pref...100' 48 52 ‘Diamond Matchio0 5 98 E: P &Ch com. ..-50 d 28 30 
ToledoHomeTp100 iooaael 104%|| Partic peat - 100! 12 15 ||Dist Sec Corp-.100| 11} 125%| Preferred... 7 dsetul ‘slabe 
Tri-State Telep Am WinGlass pt100 108 ye | wad (J) Cruc.100} 150 160 |\Int Steam Pump100 3 6 
& Teleg.--..-. 10\d a oe Am Woolen-...160 15 ||Dod fg pret 100} 90 92 | Preferred _ __.100 6 12 
Preferred. .. 10'd 9 10 Preferred_...100) 77 78 4) ‘duPont )d Int Text Book..100) ---..| -.--- 
Western Un Tel 100) 631%] 63%4||Am Wringer_..100; 90 100 || Nem Powd-.100) 187 193 JR Montgo mery100;} —_--- 100 
ee vo: toe i et eS |p Preferred_...100) 84 86 wt ay Foll 
TITLE GUARAN- Am Writ bina | Papi00 34 114/ duPont Internat’! | & Metal_.__. 100! 125 160 
TEE & SAFE Sn) cabal «weil Powder pref .100! 79 82 | yohne-Praté Co_100} 293 296 
DEPOSIT M., Realiza - 100 jenee 8 |\|Eagle Lock_-_--- 25\d 45 49 \K C Breweries_100 . 2. eelwes 
STOCKS Per |cent. Asso Mer Ist pf.100| .._--| -__-- Eastm Kod NJ 100) 465 | -_--- | Pusat ss0est ataee 
Amer Surety...50 | 160 170 2d preferred.100) .__--| -__-. Dinca caveat waeesl '|K C Stk Yds of Me 
Bond &M Guarl90| 277 283 ||Associated Oil 100) 38 39 |/Electric Boat..100} 34% 3514 | | Common anno 49 51 
CasualtyofAm_100) 8&5 100 |\|Atl Gulf & W Preferred__..100} 52 54 erred . __. 68 71 
Chicago T & Tr_100} 205 206 Ind SS Lines.100) -_-_-- 534||Elec Bd & Sh pf 100) 97 99 Kayser Gu &65100 75%| 80 
Give bla Title | 7 ao Preferred_...100) 10%) 12 ment pos by 4 100} 130 135 t preferred_100} 104 108% 
Colum Atlas Powder-_---- 99 101 | El ! Kelly Springfield 
Be ashington) a eer Autosales Gum & Sosae lis "7 100 ‘eee Gant re,com_._.100} 100%) 102 
Fidelity&D (Md) 50 q 145 146 Chocolate __.100 9 11 || Ist orelersed- a Re | 1st preferred - 100} 82% 83% 
IstMg Gu N Y.100' ____| ____. Babcock & Wil.100) 90 91 || 2d preferred_100) -___- 80 || 2d preferred _100) 115 117 
K C (Mo) Casual. d 6% 8 ||Baldw Loc Wks100| ----- 35 eee * |Kennard Carpet100| --..-| ----- 
Kentucky Title.100' 100 | ____. Preferred _...100) -__-. 103 || ham ........ 100} 10 20 || Prefe a esslel ‘s4n0n 
Lawyers’ M Co.100| 187 | i192 ||Baltimore Brick 100) --.--| ----- | Preferred.---100} 45 55 |\Kentucky Wag-100) 37 43 
Louisville Title 100) i eee DEkanen ssens| soase ‘Fairbanks E &T.500/d 100 150 ||Keyst Watchc’e 100) --.-- 77 
Maryland Cas Go25'd 83 84° "||Baltimore Wareh 20d ___--| _____| Far & Ship Tob '|Kolb Bakery pf.100| _----| ----- 
Mortgage Bond.100| 97 102 ||Bar& Smith Carl00| --_-_-- 12%4|| Warehouse _.100} -..--| ----- Kresge (SS) Co.100) 98 100 
Nashv TitleCo.100} 95 110 Preferred ....100) - __-- 60 | lst preferred.100} -...-} ---_- Preferred....100} 10114} 105 
a Surety Co.100) 168 173 ‘| |/Billt & Spen-. -25) d 53 ie --|| 2d preferred.100} -..--} ----- ||Lake Sup Corp_100} ----- 9 
N Y Mort&Sec.100| 130 140 ~~ E W) Co__50| 108 120 ||Farm a Pow..25id ..... 53 || zake of the Woods 
NYTitleInsCo100} 55 | ___-- erred.....50| 117 | ...-- Pay & Egan prefi00| __..-| ...-- | “Milling... .- ar Pe 
PacificCoastCas'Ity Booth Fisheries_ 100 30 31 | Federal Sugitetg 100 100} 33 37 || Preferred-.-.100) ------| ------ 
San Fran)... 100) Te eee Ist pref-.... 100) 71 72 ||_ Prefe er 78 81 || Lanst Monotypel00) ------| ------ 
RET Ins(Wash) 100) oe.) veces Borden’s Con M100) 116 117 ||Gair (Robt) Co - 99 101 || Laurentide Pap 100} -...--/ ------ 
Rhode Isl S D_- 100) 110 | --.-- Preferred _...100 104 105 |Gen Asphcom..100) -..-- 30 || Libert Mills._.100| 80 90 
SD&TrCoofBal100|; 650 | ___-- Brit-Amer Tob__£1\d 1814 19 ,. =o a sana 66 it &Myers Tob100) 215 220 
St Paul Title&Tr 50\d -....| -___-- Ordinary bearer _|d 19 194 Gen Baking_---100 6 9 | referred....100} 118 119 
TitleGuTr(StL)100)  _____ 60 ||British Col Pack100) -_-_-- 8105 || Preferred....100) 38 41 |\Lit Brothers... 10/d -..-- k 18 
Casualty..100} 190 210 Preferred A_.100) ---.-- | agnee |\Gen Chemical_.100} 164 165 || Loose-WilesBis_100) ------ 26 
USFidel&Gu(M)100) 188 192 ||Broad Brook Co.25,d -----| 20 Preferred_.- 100} 108 110 || Ist pref....- 100} ..-... 100 
US TGué&Indemi00; 40 50 |\Brown Shoe_...100) -__-- 40 |\General Devel_.100) -_.--| ----- 5 28 Peawsuve eee 90 
Westch & Bronx Tit PERSO ccc <ccee 90 (General Motors 100 92% 92 ‘4 || 
_ & Mtg Guar_100) 170 180 | Preferred....100) 93% 95 14 
a Purchaser also pays accrued int. 4 Price per share, not per cent. e Par value $500. A Par value $1,000. & Last sale. / Par value $100. 
n Nominal. o Ex-cash and stock dividends. r Pr Ex-subudiaries. s Sale price. « New stock. zEx-dividend. y Ex-rights. 





FeB., 1915.] MISCELLANEOUS STOCKS ~ST Are AND MUNICIPAL BONDS. 49 
























































ay 
Stocks. | Bid. | Ask. | Stocks. | Bid. | Ask. | Stocks. Bid. | Ask. | Stocks. | Bid. | Ask. 
Sieve Sake ae . 
Par.| Par. | | Par Par.| 
Lord & Taylor- 106 = eee 35 ||N Y Transpot.. 20d ____- , pmeaiened Rumely(M) Co- 100 1% 114||Un Sand & Mat 100} _--.-} -----. 
Ist best Maer 100 edece 50 | Nicholson Pile. 100 235 | 25214 le Prefer d_.--10 o| 4 5 Un Stock Yds oi di at 
= | a 75 es- Bem- 54 _.....|Saco-Lowe o— =~ Ns maha__. | 
Lorillard o- --100 sire Tay ix apg ns saotee Ye pe i} seaeenas ~~~ SEP ie aes big ntti Sig +4 : ie 99% 
referr 5% 814||Nor 6. aa Berens || Preferred__..100| 98 100 eepes...L-.00d 108 § <..5. 
LoulsvPubWhse100} ___--; ----- North Amer...100 65 68 |Safety Car H&L100| 103 105 United Box aS) a eee 
LouleyTob Whse100 oy ee Ae | NWStatesPortCem | St LCot Comp 100 35 38 ||Untd Cig Mfrs.100| 42 44 
ane errel-. - - eedane| Sas0ae B- — hee a |St Louis Sed LS quel Londo “1 Preferred. . 100 101 | 103% 
acAndrews | referred .... 85 ears, oebuc n g Stores 
eo Jee 100! . 180 Caivie Fl — pe 112 115 & eas 100, 195 196 S A» ~ spe "100 A. be 
acka a 0 75 | referred....100, _____-. oxen kal. onan [Ge ” 2 ous. referred... 11 
Preferred. oR ~ 100] 6714 90 ||\Old DominSS..100 90 100 | Securities — | New com...-- 10d 9% 9% 
Manhat Shirt..100) 48!9; 51% Otis Elevator-.100 6814) 70 || General _.--- 100; 25 30 United Dry Gds100; _____ 50 
Preferred__-.100) 100 | 101% Preferred __..100 90 911% Preferred ____100 85 90 | Preferred_...100) 51 60 
Manhat Transit 20d 3% 54) Pabst Bwg pref.100 _____- 92 | Shredded WheatCo. ‘United Fruit_..100) 118 118% 
Manufact’d Rub 10d _____ k 14 |\Pac Coast Borax100' ______| _____- | Common -...-100) 87 90 ||\Un Prof Shar-__-.-.-- d 4% 4%, 
Beeeeee cass 804 54... Ca 2s ie: aS | | eee ares oe |. seremerrea....100) ..... 92 ||UntdShMachGor25\d 55 554% 
Marin Co Water100) ___-_- eres Pac Coast Co..100; -.....) _....- Silversmiths Co 100, 49 6014|  Preferred____- 25d 2834' 29 
a! cease) ao | , i| Le i Bg saeee 100) tea mionl ance Singer, Mf “wa: 100) 240 a9 |Us 6 Bob a = ze 40 
oresCo com 10¢ 5 | 56... i Be weee . on es, | SAP? | SlouxC’ySt 8 25 35 ferr anne Se -t be2u5 
Preferred....100| 97 | 100. ||Pacific Mail S8.100| ~~2013| ~"2i34), Preferred....100| 85 93 |lusCastIP&Fdy 100 9 i2 
Maxwell Mot..100) 17 | 17% Packard Mot = *S 100 4 (I Smyth Mfg Co- 100) 1 230 Preferred_...100) 31 35 
si et ===--199, Sac] SE BSSeSAan SMT’ 354 2 |) Sopetromugooneygs) 5 |---| Reeferredee--100) iosss| lobsg 
3 eS ake a eee | % lgphretietvat-to0| ~535z| “Biig/usmepresssc_cto0| 10°75] 1904 
— —, pe | | au = aininen pe 10 i .— gat 100 ana 35 | U YH a i be . 
referred _ 5 st preferred_100 ______ { referred ___- Le. Ss ore referred ___ 3! 
Mil&ChBrew pf£10d 17% 22 | PhelpsDod <>! 100, 195 205 |Stand Milling..100) 45 47 |USGlass..__-- Mt cides! esau 
Minnep Brew_.100, ______ | 115 |/Pierce, Butler & | Preferred ___. 100 66 _70 ||US Ind Alcohol 100! 15 25 
Preferred_...100} 100 | ____-- Pierce ae | ae ‘Standard Oll—See | Unliste d Secur L By - erred ___.100 71 73 
— Plow 1st ra | i a ng- * d 5% 5% ls — oy er uy F. fan | Card. 190| 150 
ee 100; 101 102 | referred -_-_-- G Be. } «caaea tandard Screw 10 On. «tb eceau JS PrintofO..100) ..... 
wamiaannre Ward) | Pittsb Pl Glass_100 107 108 || Preferred A .100| 80 85 |\USRealty&Im100| ____- 45 
& Co, pref - -100! 111%) 112%! PlimptonMfgCo100,; 112 | _____- | Preferred B__---. 92 OF HU Bae eee 1Ge) 42655) dese 
Mt Olivet Cem_100| 95 | 105 woge "eS | ae 1 | Stanley Rule & OL 8 Bee eee 
Nashville Wareh referred _ _ -- 100) ae 2 || Level(N Brit).100 390 405 \Us 8S Rubber- 100) 57 57% 
_& Elevator 100) 20 | 30 |Porto Rican Am . |Stanley Works. 25d 52 . 53 | Ist preferred _ 100) 101%} 102% 
Nashv WoolenM 100! otneee 10 || Tobacco----- 100; 240 250 | Sterling Gum__--_! 5d 33%} 354!| 2d preferred_.100)  - __-| -__-- 
nes ~~ -- 100) ae +4 » 6% Fy a 160 170 | Stern 3 ref. ee ae sae UssmRet&Min eid aod 2074 
22%) 5 e © > sr eee ! § + ae : | a q < 
Nat Candy ~_._100| 74% 8% Pratté Whit 412100) “98 102 ‘ie A eee ee s 130 Va-Caro Chem.100\ 21" 32°" 
iss. Pret... , ee 102 || PressedSteelCar 100 2834 2914 Stewart- -Warner | . | a | Preferred _... 100) 834 87 
2d pref i sii 100; -...-.| 82 || Preferred....100) .__..-| 10144| Speedometer 100) 50 52 |\Vulean Detin_ - 100) 5 10 
Nat Carbon... . 100) 130 | 135 | Proc &€ Gamble_100) 560 575 || Preferred .100) 100 ee. | ee hee ae 
Preferred _ _ - 100) 118 | 121 Preferred_...100 185 195 | Street’s Western | Waltham Watch100) 10 14 
Nat .Cloak&Suit100) 54 5414) Producers’ Ofl__100| ______| _____- Stable-Car L_100) 2 4 Preferred__..100) 85 88 
Preferred - 100) 96% 9744 Pullman Co- ---100 152 153 | Preferred....100) ..... 25 |Wash Market...50d 17%) —--_--- 
Nifrfared loo] 18) 0" Quaker Gaiae--100 280°] ass /S*etepemetommige $3) 35 |WaubeneGeomien; fs | fg 
regi ie uaker Oats_-- 2: 232 |] referre 4 5 50 co 5 
Nat Fire-Proofg 50d Re a Preferred..-.100| 10334] 105 | Sulzberger&Sons— Western Stone_100 —__-_-- 3 
Preferred... 50d esens 22 Ry Stl Spring..100 22 23 || Preferred... | 90 . 92 WestingAirBr’ke 50 d 11934; 120 
Nat Load == 100 10754| 109 ||Reece Buttons | 77777 °0 | Totneessdwe Fy 100, -o.22| 108 | WEP GOupler- 100 1 
es eece Button- - bs a et er er_ i iy ee 
Nat Machine.. 25d ____- 15 Hole Machine 10 d 16% 1744 TexasCompany 100) 133}4| 135% Weetog, ach. 50d 11 12 
nat + Refg | 100, 90 92 —— ad - "| Tobacco —— — 10934 = | We ~ =~- peat tease 7. 
ew eparture } ommon ...- 2 referred ___- ¢ referred ____ | 2 
Mfg com._..100: 118 120 || - MW se ticaecs 100) 70 80 |/Torrington Co_. 25 dz 2814 29 | Willys-Overland 100| 90 92 
Preferred - _ - 100 104 106 f:. Sa peet...<.. 100; 48 55 ||_ Preferred----- 25d 27% 2734) Preferred ____10 on 94 96 
“a 2 la tae: 38 Re ob da we i, 00! 280 | 28 | "Prete i tt 100 45 50 bb my! 100) 1200 
a < obacco_.-.- | 28 85 | Teferred —- i 5 \ epeat Arms.100; 1200 | —-__-- 
New Haven Wat 50d 84 87 || Preferred..--.--- |} 117 i19 ||\Underw Typew.100; ----- 60 Woman s Hotel 100, 65 75 
N J Zinc.......100, 550 600 | RIPerk Horse 8 100) ------| .----- | Preferred_...100, ---.-- 100 | Woolw’th(FW)-100| 91 Ys 93 
wef lwo OA RTT: Rich @ OntNaw 4 ill fap lhe paneer 109) 2314 2814 if Worthington si: Venti, Gove 
N Y Air Brake.100 57 68 | Riker & Hegeman_5) “d6% a Union Carbide 100) 155 157. H R) pref____100 38 50 
N See ak: Lae peey: lar ~~ Hegeman a7} | 4 oo aly 1 ‘a [; i. See | Young (8) Go_100) ies yr 
Dinan. tt éacecal sedaee oO or stk 0 yy nion Fe oung ) 
NY&E Riv Fy_100 -~-~>~| 27-777 | Royal Bak Pow 100, 150°°| 160 °| & Broo silyn)-100| 34 
NY&KyCo vte 100 ____-_- 60 | Yomwrny ees 10144] 103 | Union Oil__---- 100 47% 4734 i 
_ Pf vot trctfs.100 -...-_} ~-----) Rub Goods Mpfi00' 103 {| 106 |'Un Provident__100 46%) 47 44 




















a Purchaser also pays accrued dividend. 6b Newstock. d Price p per share, not percent. k Lastsale. n Nominal. sSaleprice. ¢ Ex-stock div. 
Ex-dividend. y Ex-rights. u Ex cash and stock dividend. 








STATE AND MUNICIPAL BONDS. 


It is not the custom {n quoting municipal bonds to include accrued interest in the price given. Hence tnis accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a specia! mark, thus (f/f). 


The figures in the column “‘to net’”’ indicate the basis on which the securities sell or the interest rate which the securities 
if held to maturity will net to the purchaser at the present market price. 
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Bonds | Bid _| Ask |Net | Bonds | Bid | Aak Net Net | Bonds Bid | Ask \Net 
ALABAMA |\Phoenix 4's 1950_-..- PN cakiah canta 4. 4.30) ‘Oakland—5 4s 1915-"43F&A} ...-- lle ae 14.60 
és renewal Ci C 1956. _ _J&J 98 100 ---|| 5s Schoo Sr | 101%} 103 dena 414s Mun Imp 1915-43F&A cancel “conde \4.60 
4s Currency fund’g 1920_J&J| 98 100 ~<~|| Se Jan 1 1954 op 1034. J4&@J| .....) ..... 4.80; 4s Jan 15 1915-°47_J&J| .....| -..-- \4.60 
8}4s renewal Jan 1956- -J&J| 89 90 ---|| Prescott—5s 1948_..._. uy ere Eee 434 4143 Sch &c Jne’ 15-"51J&D| ...-. perce '4.60 
Birmingham 6s ref '23_F&A\b 434 5%| ..-.||Tucson—5s Water 1950 J&J | 2.) ____- 4 Oakland 8 D 4s "15-'44_J&J|} .-.-- b eadullh |\4.60 
6s ImprovSep151921-M&Sb 4%4| 5%| --_|| 444s WWMch 10'38M&S10) ____- | eked 434) Oran e Co 58 '15-'45 __M&S; __2_- I acaba 4.60 
5s School 1924_._.__. J&Ib 4% 5% a ARKANSAS | ‘Pasadena—4sJan’15- Me ME) asace | ----- 14.75 
5s Sewer 1938___..__. J&Ib 434 5%| --_| Ft Smith—5s 1926_...A&0| 98 | 100 | ...|| 4143 Wat-Pi't ’17-"36 A&O) -__-- pope 4.75 
53 Fund Sep 30’41- M&S30 b 434! 5% ---|| 53 W W 1918-1926..M&N| ..-..| -.--.. ...||PasadS D 4149'15-'22. Sepi5| .___- | abdee 14,70 
Jefferson Co—6s 1921_.A&0O} 64.90) 4.70%] -__||St Francis Levee Dist— |Redlands—5s ’22-'51_.M&N -.-.--) ~..-- 4.80 
68 Dec 1 1917_--._.-- J&D| 64.90 4:70%| --~ | 63 Oct 1 1943 opt '33- Jad 102 | 104 | -../ 'Riverside 53 1915-’53-.J&D| _.--- Beery 4.80 
5s July 15 1920__....- J&J| 64.70, 4.60%) -.-|| 63 1947 opt 1937___.- &J|} 103 BOe tual '|Riverside Co 58 '25-'54-M&N| __-.-| -..-. 4.70 
44s July 1 1931 -_... J&JI 64.70 4.60% =I 54s 1945-1964_.-... ry écavdt See .--| Sacramento 43 Jan’ 15-’45 op} --..-. | peaks 14.75 

434s Hospital 1963_-_J&J| 64.70/4.60%| -_-|| 68 1949 opt 1929.....J&J| 92 | 95 | __. ‘Sacramento Co 4448 Dee 10 | 
Mobile—5s Sewer 1942M&N| 99 101 oon CALIFORNIA | a, Sees adhog! oaeunl 4.60 
58 School 1943____-- J&D) 99 101 ---|/48 Harb Imp 1385 op ’50 J&J'b 4.30/ 4.25%) ..-|SanDiego 5s WW'is-s4Ac0| b4.85 4.75%| -.- 
4348 Refunding 1937-A&O| 95 97 | -.-|4s Highw July 1'44-_J&J 3|b 4.30 4.25%) ---, AAs 1915-1941______ J&I| 64.85 4.75%) --- 
4%s Wat & Sew '39__J&J| 95 97 ...|/48 High Jly 3°19 & ’20_J&J3\b 4.30 4:25%| — 3 Wh & Har ’15-'52 J&J| 64.85 4.75%| --- 
Mobile Co 5s ref 1928-M&S| 100 | 193 | -.-||Alameda—4s ’15 to ’41- J&D| whine | one 4.80 San Francisco 58 g'15-'55343| 64.90 4.80%] ... 
GO: BE 2OShiceccvcace J&D} 100 103 --.-|| 443 Mun Imp °15-"48 A&O! .....) -..-- |4.60 | 5s Munic. 1917-1960_J&J| 64.90 4.80%) --- 
5s Road Feb 1932___F&A| 100 | 103 | == __.||Bakersfield 53 '15-'52.A&O| _____ | eatin '4.60| 5s 1915-1939________ M&N]| 64.90 4.80%] -_- 
48 C H & Jail 1926___.J&J| 92 95 | .||Berkley 5s 1942-1951___.J&J} ... 2 ~- 2. 2)4.60) 34s g July 1 1915-"44_ J&J| 64.90 4.80%) --- 
aye 1924__J&J| b4.90 4.80%} - — ‘School 1916-1955. ~~ 5&S ee | 4.60%) \San Joaquin Co 53°15- "495 &J | sogcel aaaseteeue 
ay 1 1918_._.....J&J} 64.90 4.80% .--| Los Ang—4 s "15 to '35J.& J) ea Pe 4.75 San Mateo Co 53 17-42_J&J 1% 4%%| --- 

5s Street Pav 1923.._J&J; 64.90 4.80% ---|| 4448 OR Dec31 '15-’"37J&D) ----- | own 14.75 Santa Barbara—5s gold Sch| 
5s Funding 1940_-.-- J&J| 64.90 4:80% .--|| 4%s Harbimp’ 15- 51 J&D) otese| sdeeu (4.75 | 1915 to 1941...... Co) aS 14.80 
4\%s Water 1928..._._A&O| 64.90 4.80%) ---|| 44s Elec plant ’17-’51J&D) ----- Slaten \4. 75| 44s g Aug 1943. ape! asa bt  kae 4.80 
4s Sch WW &Sew'44 J&J| 64.90 4.807 | ---|| 48 W ann 1915 to ’45 M&N| Snbual eagiitd 4.75 Stockton 8 D 5s’ 36'S. Od sctcs) sNee 4.80 

Montgom’y Co—5s°35.A&O)| 64.90 4 80%| awall * 8 1915 to 1930. -__. J&S) a } Supine 14.75 | CANADA—See page 150. | 

Selma—5s °27 op. "10 M&N| 100 | 102° |---|) 3343 Water '15 to ’41-A&O)| ____- paves: 14.75) COLORADO 
ARIZONA 33h Sch 1915 to 1944 MOEN ccace | cdanalea \4.75 48 1922 opt 1912_____. M&s| _._.- 100. lees 
434s ref Apr 19380p’ 5 oe Att 10174) gee, \ «on Los Ang Co 44s '15-’49 F&A} __.-- int apil 4.60, Boulder 5s Sept 11926 M&S| 100 | 101 ods 
Maricopa County S D No1| | | |\Canon C’y 58’3lop’2IM&N| 99 | 101 | --. 
5s Mar 1933_._-_...- Nov b 5% 4.90%! __-| ‘\ColoradoSpgs4s’290p'14M&S8' 93 | 95 | __- 





f Flat price. 6 Basis. n Nominal. s Sale price. 





































































































50 MUNICIPAL BONDS. [Vor. 100. 
To To | a To 
Bonds. Bid. | Ask. |N et, Bonds. Bid. | Ask Net. BONDS Bid. | Ask. |Net. 
’30 op’ D} 99 | 101 | ___|\(talian Govt 34s SR, TaD? ae GEORGIA 

Dette oar iis” ALO 100 105 au weet dee ob Lowa 4 s ref 1915 to 1916.._.J&J 100 100%) __. 
5s Aug 15 1928__F&A 15) 106 108 aac s £'25 op ’10__F&A 15/c 81 84%! ___||4\4s Act of 1884-1915._.J&J 100 10044} --- 

Denver SD 4i48'17op’07J&D)_____- 100 eau tis ¢ — opt 1999 G A 80% 4 8 awe ee in3 a3 ae wee 

| TOE eee ee as RS Ojc 8O0M%}_____. __.{|48 July 1 1926.........J&J 100 |_---_- ree 
ae May 1933 op ’23.| 99 100 wie Py £ ree) o oo J30 & D 3 SRR RSS TRRREPSES. “a 3s Jan 1917-1935__...J&J 92 95 in ti 

Grand Jct 5s ’’26 op '21_J&J) 99 101 | -.-|| 4s £ Jan ’31 opt after 1921_|c_____ 75%! ___||Athens—5s_ 1922____- M&N 100 _ |-_.__.-. ook 

Gunnison Co 4s’190p’09A&O) 85 90 | -.-.||Neth’d Gov 5s '18-’30__F& A!__._-../_-_ 1 son Atante 5s Red Sept 1915 J&J 144% 120% aim 

Lake Co 4sNov’ 2100" 11A&0! 82 85 __.||Norway 63 Oct 15°16.A&015 99%! 100 Een -_ one 1916__.J&J b4 4.40 ss 

Las Animas Co— | 6s Oct 15 1917____A&O15|} 9914 100 | ___|| 433 1922__.-__.______ J&Y 04 4.40%] __- 

oun 1931 opt 1921. ._J&J 98 a ee — ine Islands— | 4 - Hy oe IJ&I | b4 4.40%] .-- 
Co—4s'2lop’11 F&A} 85 90 Bees TP Pur '34 op ’14_ a 98 100 a s Sewer '16-’40____J&J |b4 4.40 hs 

Push o 6s Sept 1 Bel. a ---!| 48 asf Wks & Imp 1935-_ -QM 98 100 ail tg Water May 31 '23__.J&J | b4 4.40 = 

58s 1918 op 1913___--. J&D'__...- 100 ---|| 48 Impt 1936 op 1916_F&A| 98 100 ___|| 34s July 1°31 & ’33__J&J|b4 4 40% os 

PuebloCo4 Msref’31lop’ VJ &J| 94 95 ..-|| Manila RR (South tenes) wee ele aan M&N/b 4.60) 4 2 eae 

Pusblo Co 8 D No 20 4788 lst g 48 '°39 gu op__M&N|______ ______ __.|| 44s Red May 1 '24_M&N/b 4.60) 416%) --- 

PIES PE M& 97 . Bee Philippine Railway— | 44s Flood Prot '42.M&N|b 4.60] 414%] __- 
RicGrandeGoss? 190p’ OOeA 98 100 eat Ist g 48 °37 sf op gu- eS ae 60 ___|| 4s refunding 1934___ - J&I\b 4.60) 4 re was 
Trinidad 5s ’32 op ’22 _A&O! 98 100 .--||/Porto Rico—4s 1915-’33 J&J/b 4.25 3.90%] ___|| 34s April 1930_._-_- &Olb 4.60) 4% %| --_- 

CONNECTICUT 4s Jan 1 1937 opt ’°22__J&J/b 4.25 3.90% |Brunswick—5s Jan '21._J&J| 100 102 ae 
4s July 1 1936..--_.--- &J} 102 103 _..|| 48 Jan 1 1944-1950 ___J&J|b 4.25 3.90%) _- - Chatham Co—5s '15-"19 J&J} 100 |{_____- —_ 

Ansonia 44s 1915-44__A&O\b 4.25'4.15%| _-_-_||Prussian Govt 3s perpet A&O|______ See I _||Clarke Co 53 1923-’41__J&J|b 4.80] 454%! __- 

= eport—4 4s CH’'18J&J; 1004|___-_- .--||Russian 4s of 1902 opt..Q-M adaware nes ___|\Columbus 5s 1915-'22__J&.1} 100 {_____- “pe 

orp July 1919_._.J&J|; 99 |_....- ..-|| Wladikawkas 4s Jan 13 '57 | 5s W _W 1915-1944__-_J&J|b 4.65/4.50%| __- 

Bristol 4s Funding ’27-J&J} 98 |_____- ---|| optional 1916____. J&J14| 70 80 | ___|| 4%s Refunding 1939-_J&J| 96 |______ ae 

Danbury—4s 1920__--- vr, 9814|_----- sacl awe sh 4-3s 1920... F&A|______|______ ___||Macon—5s July 1923_..Q-J|b 4.60] 4 8 ae 

3s Oct 1941_.-.---- A& ee ade 6% Treas notes 1916_J&D 9934| 100 ey. -|| 4s Oct 1926_._.-.-- Sy b 4.60) 4 ane 

g Matted curdisebiAeo| 987 |----7- --- Switzerland 4s optional J&D) ~~ Reee “77) 443 W W 1916-36...J&J/b 4.60] 414%] -—- 

E Hartf Fire D 4s 1931-A&0| 100 |_____- -27||United States of “| 43 Pav & Sew'20to’39_J&J|b 4.60) 414%! __- 

Greenwich 414s '15-'24.J&J|____..|2_227 “27||"&3 of 1903 op 1906..M&N|______ PRS _|/Rome 444s 1926....--- J&.llb 4.80/4.70%| 

Hartford—4s 1918..--- J@4; 98 |...... _..||United States of Mexico— ‘| Savannah—4 ls ref '43_J&J|b44% 4.40% “ 

4s g Water 1918_.---.- J&J| 98 |. ..-- ---|| 5s g Refunding ’44._Q-Jan}|c_____ 82 we | 4368 Drainage 1944 _F&Aj}b4 $e |8: 40% Gee 
ashes July 1 1954-_-.J&J SO: Wnescue ---|| 5s con sil loan of '94-A&O}______|______ __.ll 3 refunding 1959__P&A|b44% 4.40% —_ 
§ p—4s Ars’1’17 J&D} 99 |_.---- Fee J&D}_____- 83 jv osta 5s 1915-42____Jan| 100 |______ aoe 

“— tt North '24 op ’04- io Mt iaescoe o +S. CEE SM cctesecuelsonccslicaass iDAHO 
4s South 1927_..._.M&Nj-_-___-_- SSpeiansx oni |5s 1915 optional 1905_.-J&J)_-----|-....- sew 
tp South Ta” MAN we Seon aul ---|| FOREIGN CITIES, &c. 4348 May 1’31o0p'21_._J&J\b 4.40) 447%] --_- 
s South 1955__--_- M@S| 84 |...... .--||Amsterdam 4s 1900-’01_A&0}______|______ _||4s Jan 11934 0p 1924___J&J| 95%] 0634) -_. 
Mer den 48 1915-1918_.J&J; 99 |_____- Se: Pi ae J&J}_.-.-- RSE ___||Bannock Co—6s ’15-'16_J&J| -..--] ----- 4.78 
Meriden (Town)— Augsburg 4s op 1906_._.A&O|______ Dre at ---| alae Co 5s Feb’22-’31_J&Jj ...-.] ~.... 4.70 
3448 1917 to 1924___._M&N/ 96 |____-. _.-|(Berlin 3s opt after ''09_J&J|______ Spptie -||Boise City 5s '22 op 12_J&J} 100 | --.-- ‘i 
neon — te 1922..J&J} 98 |_..... a: ok 4s opt 1905_._.A&O}______|______ __'||BoiseC’ySD5s’250p’15M&N| .----] ----- 4.70 

See J&J; 95 |..-..-.. ---||Co mhagen 4s of 1901 M&N}______|______ ___|\Shoshone County— 
New Britain 4s Julyl 27F&A| 97 |_____- a< 21 ee aan ea ha wel , ES Pepe aoe | 5s 1915 to 1924 op °15_J&.J} -..--] ~---- 4.70 

3348 Sewer 1924----.. J&I} 9314|__--_- Bee: vriakdori 3s of 1901_.M&S}______ Pee ILLINOIS 

New Britain (Town)— Hamburg 4s yearly from "Chica 0 48 1915 to 1924 J&J| b4.20)4.10%) -_. 
348 Sch 1929 op '09-F&A| 90 |______ ---||,1906 optional 1900. -J&J| |... ___|| “4s World’s Fair 1921_.J&J| 64.20|4.10%| -_- 
New Haven—4s 1915-"19J&J| 99 9934| -__|| 3sof 1902__....._...M&S|_____- Ewen __.|| 48 g 1915-1925_____.- J&J| b4.20)4.10%) -_- 
4s Sewer 1915-1925..A&O) 9814) 991%] ___ Havana— 1st 6s iv -Q ‘ 100 104 ___|| 48g Judg 1915 to °24__J&J| b4.20/ 4.10 eae 
s Oct 1915-1924..A&0O) 96 97 ional ee 97 103 ...|| 48 g Gen Corp '15-’25_J&J| 64.20 410% ae 
4s Town 1939__-.---- J&I| 9714) 98%) --- mH. <0 re a SE, ee ~--|| 46 1918-18983 ....-2-2. J&J| b4.20/4.10%) ._. 
34s Town 1915-1929-J&J) 9534) 9634 ---|\Stockholm 4s 1941__F&A 15)____-_|_____- __.|| So Park 4s '15 to '24_J&D)| 64.30 4.20% nih 

New London 48 Sch’27J&D} 97 |______ ---||Tokyo, City of, 5s of 1912— | Lincoln Park 4s 1923- -—J&J| 64.30) 4.20 ae 

348 Water 1926._-..J&J| 93 |____- ~~7|| Red ann sf beg 16-"52M&S| c_____ g2 | ___|| W Chic Pk 4s 15-31 _J&J| 64.30] 4.20%) __- 

Norwalk-4\s Jan 15°54 J&J| 9914)______ ---||Vienna 4s g opt 1910._A&O}______|_____- weal Chicago Sanitary District— 

4s g May 1935-.--.---- J&J| 9616|_____- ..-||Baden (Gr Duchy) MES. cendlsaawae cc sJan1915 ___ _._.J&J| 64.20 £108 at 
348 Town) 1918_.-A&O} 97° |_____- ..-||Bavaria 4s_...._.--.- A appr: er 43 Dec l 1913 to 1923_J&D| 64.20 4.10% ins 
3%s Water '29 op °19-J&J| 96 |______ .--||Hesse 3248 optional. ......A CREST a: ...|| 49 Sept 1915-1931_..M&S/ 64.20) 4.10%) ._. 

Norwich_4}(s Mar 2 ‘39---| 99, | i0i "| ~--/Prusslan 3s of 1902->~~AdO|72-227)272222 ~22|| 8348 June 30 1918..-.J&D| 64.20] 4.10%! __- 

ob Seer: M&S} 96%4)------ ---|| New same tat Ap 8 ]8AGO Ee ae _..|\Cook Co—-4s 1915-’25.M&S} 64.15 4.10% hai 
Town 34s 1925____-- J&3| 93° | 22 Le onal iiacietehetanas ikiesdcse act ~_|| 48 Ser K 1915-1931 -.J&D| 64.15/4.10%| __- 

Orange—4: ¢ Fund °25--J&J| 97 |.____- ~~7||State of Jalisco, Mexico— | 43 Ser M 1915-1933 _.J&D| b4.15|4.10%| __- 

Bouth Norwalk 4i43’49M&N| 99 |.-__- ---| 63 gold 1918-1928 -..-J&J|__-.-_|_____- __.||_ 348 g 1915 to 1923..-J&J| b4.1514.10%| __- 

Stamford 4s Park 1942 M&N; 96 |______ nina old 1920-1930 _..F&A]_.-.--|___.-. aon wr 8t Louis— 
44s School 1916-1945.J&J/b 4.30'4.10%| __- os diver eta Pn6s0edlvasedt saul s ref Sept 1°28_..Sept 1|b 4.60) 444%] -.- 

Waterbury4 4sSch’15-21J&J| 644 %|4.15%| ---||Vera Cruz, Mexico— | Mol ne 4a S000 G8... cP oc cncalicgoae 4% 

434 Water 1915271 - -J&s ba 4 la. 15 | ---|| 538f PEANADA sen Oe ---||Feorls 448 (15-14, -, June i b 4.45/4.35%) = -- 
a .20/4.1 are | Quincy—4 \%s WV Se cduneehoacuct 

p. Peace 192049 343 b4 14% 41507 .--|!Alberta, Province o || “4s re ¥ 1915 te a Blancondtesuseg 4 

4s Park 1915-1958__..J&J|/b444% 4.15% een 44% s f deb $024... F&A 94 951%| .__| Rock Island 5s SR dl casctinccecs 4.3 

344s School 1915-32 - -J&J|b414 %|4.15%| ~__|\Calgary 5s 1933_______- J&J| 92 | 9434] -21|| 434s Refg 1915 & 1917M&S|__---{---2-- ime 

West Hartf’d 44s, 43 J&D|__° 7 | | 4.20 ri 434s Apr 18 '31_A&018)__--_-|______ ...| Springfield 34s ref '20.Sept]__..._]...--- 4.30 

Willimantic—4s 1924..A&0} 97%|_____- ase Pow J’ne 5 ’31J&D5/___---|_____- _..|| INDIANA (see foot-note 0) 

Windham—4 Ke 1944._.J&J| 10214|_____- ied Ges h—5s £ 1917__J&D 31|______|_____- ___||34s Fund "15 opt '10..M&N|-...--|------ er 

DELAWARE 5s Cons debt 1920____J&J}______|______ _..||344s Fund ’15 0 * i gE 66 st eelocnewe See 

4s June 1 1932 pecspece a ee 4%4 Halifax NS 4sJuly 1945_-_.|b 5.20; 5%) ___|\oBooneCo4sCH’15-"20 M&N]o 9734|------| --- 
8 Hosp 1915 op Ore secaualsncec'e 4\%4|Hamilton 4s 1922____- A&O}b 5.20 5%| -.-|\Cass County— 

os Dee 1 1927 op’02-_.-J&D}__-___|______ 444|| 49 Apr 11932_______- A&O}|b 5.20 5%| ...|| 048 Bridge 1915-33M&N15/0 95 a 

NewCastleCo4 }4s’26-34J&D/b 4.50/4.40%] -__|| 4s Elec L & P 1941 __A&O}b 5.20 5%| ---.|\oCrawfordsv 4s °15-’20__J&J\o 98%)__---- or 

4s Ref Dec '15 to '24_ J&D\b 4.50 4.40% ---||Lachine P Q 5s 1954__.J&D| 93 96 ...|\oEvansville—4s Ref ’32_J&J}0100 j{...--- un 

8 1915 to 1920.__--J&J|b 4.50\4.40%| -_-||Manitoba—4s g 1930..M&N|__---_|_____- 4.90| 043 Ref 1942-___.___- J&J\o 92 | 95 | -.- 

Wilmington—4s '22.A&0)/ 101 192 | || 48 Drainage July 1'29_J&J|/___.--|_____- 4.90 eRvensvaUy sis 15-"17MK&N\o 98 Se iss. 
4 t & Sew $006..80% 103 1044 ---||Maisonneuve,Q,4}4s’51M&N}____--|_____. 5\%)||oFloyd Co 4s 1915-’30__J&J\o 96%|------ Kim 
188 BUae-1000 ..--0 O|b 4.25/4.15%| ---|| 5s Park site purch "54M KN |n 92 95 ---||Ft ay—o3%s Jan 18’20 J&J\o 98%|_____- — 
4s St & Sew Apr 1925. A&O 9744| 9814] ---||Montreal 5% notes ’17_J&D}__----}_.___- _-.|oFt Wayne S D 48’15-’23A&0)0100 |_____- ee 
DIST OF COLUMBIA rigs May 1954....... { ast eh 5% pmER ete "0.200 ob 4.15|3.90%) --- 

---F&A| 1 waa 8 | a 5. 5 .--||\oHendricks Co— 

wei FURLORIDA, ” si hid 438 S iga8 ee &N/b 5.10 5% _..|| 48 C H Jan15’23-’32 J&J 15\b 4% 3.00% a 
Duval Cepieg. 32 op’ 12M&N; 9914} 100 | -_-|| 4s reg May 1927_---- M&N|b 5.10 5% __.|\oHunt’ton Co 3 4s'15-’ 243 &J) ob ____ 4%| ... 
6s Road 1939_.-.--- “—y 1024} 10354} -_.\| 48 May 1 1933 £....M&N)b 5.1 5%| ---||Indianap—4s Mar 1’'24_J&J; 99 j|-.----. wae 
[ia 0. J&J| 10214] 104° |__|] 43 May 1 1944_-___- M&N\|b 5.10 5% ~77|| 43 Park Imp Jan 1°27_J&J\o 99 |_-_--- “i 
Jacksonv 5s May 15'24 MEN 10334] 104%] -__|!| 3144s Rfg May 1939__.M&N/b 5.10 OTe «as 7” Fire Dept J’ne 1’41J&J)o101 |. _---- Bee 
5s im eer > Jan 1'36_J&J} 106%4| 10714] -__||New Brunswick, Prov of— | s Hospital 1936_..J&J\o 9244)_--.-- can 
4 Nov 1936--_M&N;| 100%} 10134] ---|| 3%s Jan 1 —— tretgatlipns tt tinedl eamae 4.90 s City Hall 1939-_J&J\o 93° |_-____- an 
1338 Fre a SOO ennands F&A; 100%} 10134} ___!|| 4s April ie pee aa St eet manticew 4.90 Fa Anny D 48'°15-°26J&J}0100 j____-- Ks 

Key West 5s 1942____-. J&J| 98 100 ---|| 48 July 3 1930........ ee eee 4.90} o4s3 Bldg Sept 1 1946._J&J\0101 | __---. nae 

Miami 5s 1919-1944___.J&J| 98 100 ---|| 48 1932 op 1902...... a3 Cual amea 4.90) o3%s July 1 1941___-- J&J\o 93%'_----- nea 

Pensacola 4s ref 1941 A&O} 93 95 ---|| 48 1932 op 1902__.F&A 15) -....] 2... 4.90 |Jeffersonville— 

Tampa 5s Jun '55 op '25.J&J| 101 102 | ...||\North Vancouver, B ] 034s Refund 1925... M&Nio__.--| -..-- at. 
5s Mun Imp ’62 op ’32J&D}| 102 103 soul, BOOED OF SEs ccascccd Dl sensel awews 6 |\oKnox Co—4s 1915-20. T&D) 0 tense wane 3.85 
FOREIGN GOVTS Nova Scotia, Province of— | >Kokomo4s’16-21-26-31M&S|o...--| _.... 3.85 

Argentine Republic— 43 July 1 1919_._._._- | ES eee 5 lebafeveste 44s’200p "15J&D_ “Spee BAe 3.85 

Internal g 5sof ’09sfM&S; 93 95 ---|| 48 Jan 1 1920........ ey eeeual «eeun 5 |'oLa Porte Co 53'15-’28_J&D/o__-.-.| ..-. 3.85 

6% notes— 4s May 1 1920_..._. EE] aoces] csese 5 |oLogans X s’260p'16 J&J\o.---.) ----- 3.85 
Ser A Dec 15 °15_J&D15| 10014} 10034} ___||Ontario, Prov of 4s ’41- MAN ented anous 4.90) 044s '17-"37J&D 15.0 Rhee wahnd 3.85 
Ser B Dec 15 '15_J&D15| 100 100%] ---.|| 34s 1936 (tax-exem) J&J} ...--) -... 4.90 — ae Ref ’27 J&D) Rinanl hnwee 4% 
Ser C Dec 15 '17_J&D15} 100 1004} --- woe City— s Bridge 1924. ---J&J) Coanal sensed 4 

Austrian Govt 4s perpetA&O}______|____-- eats s Sew Sep 26 ’28.M&S|_____./_____- 4.90 °3 s Refund 1925_..J&D ob_._.} --.-- 4 
44% % Treas notes a 68 69 adsl eons ec City 465 ee ae eee '4.90 oNew Alb 5s May 1 1915J&J\o 99% 1000 ose 

British_—Cons2s 0 Mh co saselinndss ---|| 3448 g July 1930....- | SS eee 14.90 oRichmond—4s 1927..M&S ob... 4% nee 

Chinese Government By ae Sere oo @ s Suiy co = es pee '4.90 oRichm Sch C 4s '15-’ 19F&A!  _—s 14 a<o 

Hukuang Rys 5s £ J&D 15)___-__- 85 ---|| 3448 Jan 1 1931_.-.-. ROS pei 14.90 oSt Jos Co 3%s ’22-'24_ A&O) 0b... 1% oom 
Cuban 5s 1944 0p 1911-_M&S; 96%!]_.---- ---|| 34s July 1 1933_._.--. St vachicteceken 14.90! 034s 1915-1926___-- F&A\ob_... 4%| --- 
“Internal” 5s Nov 28 1913 St Boniface,Man,5s’'31 J&J2}______|______ | --.|South Bend—o4s 1925__J&J) nes 1% san 
optional inate M&N 28; 91 92 ..-|/Toronto 4%s , J&I}b 5.10 5%| ...| 03%s Nov 11918....M&Noob__-- 4%) «-- 
“Ext'l” g4348'49 opt F&A)_____- 93%4| --.|| 414s July 1 1924____- RRS | -..|\South Bend School District-| 
“Ext’l”’ g 53 1949.._.B&A} 93 9414) -..|| 44s July 1 1948_._..J&J}______]__ | aa o4s Apr 17 '18-’ 27_...F&A)\ob_.-- $3 ece 
Dominican Republic— | 44s July 1 1953 -.--- J&I\b 5.10 5%| ...||'Terre Haute—6s '15-’18 J&J} b..-- 44% — 
Cust’s adm sf 5s’58_F&A/__--.-|.._--- --.|| 48 April 1 ao seeene piett 5.10 5%' .__|| 04s Fund May 1 1915- M&N|o0bd_.-- re eco 
French 3s perpetual....Q-Jj_....-}....-.- eau Gee & WEGsccccesen &J\b 5.10 5%| ...|( 043 Oct 1°27 opt '17-_A&O/ ob... 14 one 
German—3\%s opt....A&O/}___..-/..---- = 4s St --2 July i098. J43)s 5.10 5%| ...|| 048 Sewer Aug 1 1930 F&A! Bao 1% eon 
34s perpetual_____.- 73 Jestindwens ---|| 43 £ Jul . a \b 5.10 5%| ___|\|\oTerre H SchC4s’ 15" 31M&S'0b_.-- 4% eon 
2 Sa caddnse ll wnoscnlencons 34s Ta 1 1 1044745. 3a) b 5.10 5%| .__||\oVigoCo4 % Dec15 15-375 &D ~ ‘pebene if o-- 
New 4s irr bef Ap 1 i@AeO Pe Sree wads tse B | || 049 Bridge 1923 __. 4%) --- 
Greek Government— | 4s St Imp Sept 9'22-_M&S9'b53%{%| 54%% --=/ INDIAN TERRITORY (Seal “Okiah oma) 
5s of 1915 op 1924 £.M&S|______|_____- _..|| 48 St Imp Sept 9'27-M&S9 655% %| 514%) ~~~ OWA 
Bowall, Territory of— ‘| 4s St inp Sept 9'32._.M&S9 63% % 514% “"lIlpeone ss 1917-"31__M&N]___.--|-_-.-- 4% 
s Imp’ 20 op 1910__J&J| 99 j|-...-- ___||vietoriaBea teasar 21” '245J&J; 9014) 92%) ___| Burlington 4s '15- S3MEN b4%%\4.40%) --- 
‘3 mp ‘41 op '31...-F&A| 98 |_____- ---||Winnipeg, Man 5s .344.A&0; 96%)_____- ...|\Cedar Rap 4s °15-’18- i809) *9 = andes aoe 
4s Impt Sep3’420p’32M&S| 98 |______ aa DUET TEE cccnusmusslacenoe | pirated 5 || 43 1915 to 1919......J&D) 98%) ------ ees 
34s Imp '21 op 1911__J&J' 96 |_____- waa GR BOE 1h 1066... no P OM UD cncacclancece 5 || Tintonion 
b Basis. ¢ On basis of the £. dOnthe of 4 marks to the dollar. Fiat price. Ah On the basis of $4.862, to she &. n Lon 
n Nominal. > om iy f , date by State or municipal 


o Under a law approved March 9 1903 and which went into effect Aprii 
corporations are tax-exempt, and these sell on a better basis. rice. 


Sale p 


23 1903, bonds issued after that 














FEB. 1915.] 


MUNICIPAL BONDS. 





































































































To jj | To To 
Bonds Bid. Ask. | Net Bonds Bid. | Ask. |Net Bonds Bid. | Ask. |Net. 

Cedar Rapids School Dist— Orleans Dist— Gardner— 

4\%s June 1 1921._..._.J&D| -----| ----- 4%'| 5sJuly 1959 opt 1929_J&J| 101 ____-- .--||_ 48 Water 1915-1934.M&N; 98 |------ ene 

Council Bluffs— I Plaquemine Parish E Bank— | Gloucester— 

4%s Wat-wks '16-’30M&N| 98 100 ---|_ 58 Oct 1952 - 1942.A&0; 95 (--.---- ...||_ 3344s Water ’15to’31_A&O, 94%!_----- ae 
4\%s Fire Eng H’se’20 J&J| 98 100 --- Peenres aa a Haverhill—4s 1927_._...J&D} 98 |-.----- a2 

Council Bluffs School Dist— Zz 5 §. Sere my 188° Wveewcs aa oke—4s g 1927_._..J&J| 98 |------ fae 
4s ref July 2°20 op '15 J&J)_-_-_--|_____- .. ||Red hay x &BB Dist a s Dec 1915- 1082. .J&D ike eet a 

Davenport 4s 1915-'29.M&N/______|_____- 4.40| 58 1950 Series B....A&O) 100 |__---- — Lantnee 43 1924___... an O68 }..<..< we 

DavenportSD4 481921. J&D}______|__-__- 4.40; 5s Mch 1953 op aa Me Wee Nséewen .-.||_ 48 Mch 1 1915-22__ Mas ), nee 
4s 1916 op 1911_...M&S)______j______ 4.40 | Leominster—4s g 1926-A&O|} 98 |_____- gue 

Des Moines 5s '15-’21__---- b44%4%/|4.40%)-_-- | MAINE | Lowell—4s Water 1920.M&N| 98%|------ ae 
44s 1915-1931__-_-_-- M&N|b4%%|4.40% Lynn—4s July 1927_.._.J&J| 98 j|-.---- wie 
4s Fundi 1916____.M&N/b4%% 4. 40%)... 5s June 1 1910........ J&D ee sieaakal wus 3s April 1 1932_ o--iee . Aer awe 
4s City H 1 1915-26. _J&J b4144%|4.40%)-_-_- \48 2: arr al S00 \casece Ee us en—4s 1924. .._. M& ae sedcuwe ee 

Des M Ind 8 D 4%s'32- Jés amet | cdemell '4¥4 |\48 Sept 1 1915-1953___M&S 63. 90 3.75%| --- s Water July 1 °24_ Wed «tee. ruth 

Dubuque—4s 191 a lataal dane ai 4. 60 | Aroostook Co—4 4s '15-J&J| 100 (__-_-- nwal Marl rough 4 1915.J&D} 100 |_____- tbe 

Dubu ue Co 4 3 Oi 81dES b4144%| 43%%%|___ || 48C H June 1915._..J&D| 100 |__---- me a) "eee i Deas on 

Iowa und 1932J&D}______ PBS 4.60 aubere—S340 9006.46.80 86 j...2-s .--||Medford—4s 1917_...M&N| 98%4/_----- bins 

yy . 58 1915-30_A&O/}b 4.75)4.50%!__- Aug’ usta— || 48 Feb 1930_...-._- ,. ae emits 

Marshalltown Ind S D— | ro Ref 1915 to 1919__F&A| 9914 ------ 7; Melrose—4s June 1924_J&D} 98 |_----- ane 
4s July 1922__.__- a 414 ||Bangor—4sRef Water'35J&J| 98 |----_- ...||Methuen—4s 1928_...F&A| 97 |_.---- A ite 

Muscatine—4 }43'15- EE vccaselecucue 4.60 Bath 4s Ref 1941....- S&D} 96 |_----- .--||Middlesex County— 

Ottumwa 4%s Mch '17_A&O}_____- eee 434 | Belfast—4s | F&A) 99 |_----- oon]. ae 3086 Oo 3008....- J&D) 98%).----- mds 

Polk Co 4s ’'22-’°32_A&O015/b 4.60 4.50%'-__- | Cumberland Co 3s J’ne’21; 97%4'------ . ||Milton—34s'15to'’32_F&A| 94%)__---- aa 
4s Court House’15-"24A&O}b 4.60.4.50%|-_-__ |\Gardiner Water District— |\New Bedford— 

3148 Ct House’ 15-"17. A&O}\b 4.604.50%)|_-- || 48 Jan 1934... ...--- ee (WR dissecans woell QGeOMNC Gcceetcas eo &O;} 100%}___--- eae 

Sioux Cy—5s’17 0p’15.M&N|____-_-|_----- 4.60 Kennebec Water District— 4s Water Apr 11926 A&0O;} 98 |_----- oun 
4s Jan 1919 opt 1914_J&J}______}____-- 4.60 | 34s g 1915-’20’°25__.M&N| 96 (_----- .--|| 48 Sewer 1915-41 (tax 

Waterloo— '|Kittery Water District— | | CEE sncccccas M&N]| 100%|_-___- shies 
4368 W W Jan 15 '30_J&J|_..-__|_____- 4.60| 5s Jan 1915 to 1938_.-J&J| 100 |_____- ---||_ 34s 1923. --2---- F&A| 9414/---_- Fe 

|\Lewiston—5s 1917_...A&O} 101%4)__--_- ---||New u 
KANSAS | 48g Oct 1927... .- ABO 00 |...... ane 3s pier "15 to ’34.J&D) 93%)------ eee 

Atchison Co 5s ref 1916_J&J|______|_.---- 5 | Portland— Newton— 

4s Refund ’29 op '14._J&J)__-_--!)------ 5 4s Aug 1 1929_.._-_-. wee OO. ic.c~s _--|| 48 Water Aug 1935__.F&A D. Nnenwad —_ 
ria— | ony Hall 1926 to’45A&O} 9814)__-_-_- __.||__ 3144s Water Dec 1926.J&D|} 93%%4|----- . 
4s Dec ’29 op '19._F&A}______|-_--_- 5 sg Ref July 1922__J& | ee aan “ee ampton— 

EmporiaSD4 4s'320p’22J&J}__ ___- Mataae 5 port and Bridge District— | 5748 x g 1915 to 1926__.J&J} 95%)------ wanes 

Ft tt 44s’'350p 10_M&S) 100 peseew - || 8%s July °15 to ’39_- Oe _..||Pittsfield— 

Hutchinson—5s 1931 _ A&O}______|__-_-- 4.80 Portland Water District— | || 48 Sch May15’15to’"17M&N| 98134)------ ove 
414s Pub Bldg’6lop’31J&J) _ _ - _-- lesanen 4.80, 43 Funding 1928- ---J&D) 98 9914| ..-||\Quincy 4s an, 3 '15-"22M&S/} 98}4/------ see 

Kansas City— | | Rockland—3 4s 1917..7GA) 98. } 2062. _--|| 34s April ’15to’39 _A&O|} 92%)__---- ean 
6s Ref Oct 1 1915_.__.F&A\b 4.704.50%)__- |Saco 4s Apr 1939 __--- A&O 0414 % 4.10% aaa Salem—4s 1915 to 1920.J&D| 98%)/----- B ee 
Ge Jant 1917........ F&Al\b 4.70 4.50% | Washington County— | || Somerville— 

4348 Sch Bldg 1929...J&Jb 4.70 4.50%! _ _- 48 1928 opt 1923_..-- ie 100) {00550 .--||. 48 July 1915 to 1919_.J&J| 98%)------ — 
414s Wat Plant Pur’ 39J&J3\b 4.70,4.50%|___ | Waterville—4s g July 11927) 99 |-..-.--- _..| Springfield— 
44s Refg Feb 1'29..F&A\b 4.70/4.50%|___ || 3148 Sept 1935___-_- M&S} 90 |__.._- ...|| 49g School Jan 1917__J&J| 99 |------ date 

Leavenworth—5sApr’ 15 J&5|....-- eg eu i414 3748 1915 to 1918__.J&J| 98%%!------ i 
4148 Bd Ed ‘15 to '21-. ee ere 4l6 MARYLAND ted hool 1925____- J&J| 94 95 See 

Leavenworth County— | 3s Sewer 1930___.__- rei 863 88 dine 
5s Ref July 1 1915 - ..--J&J;} 100 10014]... ||48 1926 to 1928 ........... 98144; 99%) ._.|/Taunton—4s 1927_____ we. Viases ah was 

Morris Co 438 '15-’23_ _J&Jj__..--|.----- --- |48 1928 opt 1923.....-.- J&J; 9814) 9914) ___||_ 348 Sewer Dec 1 ’30. 40 | ee ow 

Sedgwick County— Cf 2s = J&J} 981446 100 ...|| Wakefield— 
6s Fund 1925 op 1915_J&J}_.-_--|_----- --- 48 1017-1929. .......- F&A 9814; 994) --- 4s Water 1915-1933_A&0O} 98 j|__--.-- iota 
44sB'ge Oct’270p’17_J&J|____--|_-___- “77 |4s Roads 1918-1930...F&A| 98 | 100 | —~-||Waltham— 

Shawnee oda CS) ee eee aa |33468 July 1919 opt 1914_J&J\b44%4% 4%%| -__||_ 3s July 1090...... = ae dj one 

Topeka— 34s Roads 1923 to1928 ____|b444% 4%%| --- Watertown —4s 715-'34_ yes . a ‘Poe 

ree Wat Sept °26._J&J}___---/.---.- 4. 50||Annapolis 4l4s W W '42A&0) 04.60 4.50%) ___||_ 3348 1915 to 1929____J&J| 94%)------ abe 
4 lec Light 1929. J&J|__.._.|...-.. 4. 50) Baltimore— | Winchester— 
4s Water April 1 °24-A&0}____-_-|----_- 4.50| 4s Nov 1 1920..-.-- ME&N| 96 |---.--- _..||__ 48 SewerDec 1'18-’24.J&D} 98%). -__-- wet 
3%s Refund 1919__._J&J|__.._-|------ 4.50|/| 4s Water 1926... .. M&N| 96 |--.---- ...|| Worcester 4s 1922_____ ee Oe lo naana ohm 

Topeka School District— || 4s Aug 1 1951.-----. met OO lcsona ..-|| 48 Jan '23 (tax cam) 4 Get See ise edea ote 
CS ibaésasinweeund 4.50) 48 Annex 1954. ...--. oo: 22 ee awed 344s Apr 1 1922_____ eee ame 

Wichita—6s 1915_....- es Pe 4.70) 48 Parks 1955...... i oe eee totes 
ry oe" -  . ae eee 4.70; 48 Mch 1 1961_.-..-- M&S; 95 |.-.---. ona 

. ee ei vecctelccuudn 4.70) 4s Aug 1 1961_--.-- Ee — MEXICO 

Wiet ta Behool District— | || 3s July 1 1930_._.- J&J} 914% 93 | ___|\See Foreign Gov’ts page 50 
4s July 1 1923__..- Evcuccloasvadl 14.70! 3s Imp 1940__..--- J&I} 91%) 93 as 

Wyandotte County— x || 3349 March 1945_._.M&S} 9114, 93 | ___ 
44s Bridge ’32 to 41 F&A|b434%| 4%%!)--- || 3738 Refunding 1952__J&J| 91% 93 ...|| MICHIGAN (See foot not 

*| i ag sl age Imp ’80-_ A&O 91% 93 nats 
KENTUCKY | 8 Jan 1 1927_____. J&J| 81 | 82 | ...||Alger Co—5s Road '22_ F&A ------|-.-.-- cee 

Covington— Cum rland44WW'41A&0, 99 100 _..||Ann Arbor School District— 
4s Redemption 1922_F&A| 96 97%4|__- 4s Water 1923... ... PER » dead alomedae Sa 4s Sept 1915 & 1935_A&O}------|_----- ee 
4s Water 1927._____- J&J| 97 9814)__- ||Frederick— Battle Creek— 
4s Fundg 19520p’42_F&A| 97 9814}... 48 1918 opt 1903____- J&J} 97 98 | _.|| 5s Water 1915 to '17_M&S|------|_.---- 4.70 

—_ County— | pe p EX eT ae eee 4.70 

autor 4 Fund ° 15 to 24. Pe ssductisncdéualuss MASSACHUSETTS ao City— 
148 1915-52 (tax eaempty Ter. a bead SEE re eee 4.70 
8 1927 dg eee | i Bene |... 38348 g Oct 1918.......- J&J| 97%4)------ a CUS ae eee 4.70 
in County— | (34s one Nov 1923...M&N) 95'%)------ ---||oBay Co—5s Dec 12 '19.J&D) ------|------ dee 
5s 1915 to 1924...... DA éasectvenwee ae 3798 G2 ouly 1 1036...... J&J; 92%)..-.--- wens o4s Ref Dec 15 ’23___.J&Dj------|------ owe 
lagen | : Water | Ree J&J} 91 | 9134) .__||Delta Co 44s '18-’27__J&J|------|------ ate 
5s RR ald 1918__-.- inden tleeusiabans 7 July 1944...... an (SEM). cnnde ..-||Detroit— 

4s Feb 1945__..__--- EE, ee ae. Apri eee AOD; 100 j.ccacc .-.|| 48 Sewers Apr1’22_..A&O, 98%). .---- —_ 
Lexington 8 D 48 1938_J&D)-_-----|..---- Re 3s Apri 1 1930 Lddecseh A&O| 871%4)------ -..|| 048 Mar 1 1944_____. M&S} 98 | 98%} _-- 
— | fF “ee M&N ) a --.|| 3.65s Pub Imp 1918__J&J| 98 |------ —— 
» Rete 1951__.M&S/ 106 |______ ee et AW 1936_M&S/} 83%!/_---.--. ...|| _3}48 Park 1930_____. M&S| 92 | ee wee 
School impt 1954A&0; 105%! 10634/___ na 7’ st Seaperee ena, Se |.«.... ...||oFscanaba 444s 1916-30 J&J|------|------ aoe 
ue Im ) ee eae 9914; 100 |... Water Jan 1 1941__J&J| 83 | 83%) ___||oFlint 44s '15-’39_____ a Pee 4.40 
- do 28..Q-M| 9914] 100 |__- ||Arlington—4s Water’22.J&J) 9814!_.___- seed nenene— 4700 eee eee = 

4s Park 1930....-..- &5| 9934)......]... Attleborough—4s 1924 J&J| 98 |_.-.-- are ane Rapids— 
4s Ref'g July 1 ower 3.) ar Pe 344s March 1935... -.M&S ae isedkine inte 8 Flood Protec’33.M&S}------|}------ 4% 
4s Sewer 1947_..__.. . \___ ||Beverly—4s Water °17-F&A| 99 |_____- paae 4 arket reg 1916..M&N/ 9944)--.--.- ane 
348 t 1940__ “Man 8744} 90%!_-. 4s Sewer 1915-36_.._.A&O} 98 |------ __.||_. 43 Water Nov 15’29-M&N| 95%%/______ se 
3348 Refunding 1943_J&J| 871% 9034 |... | Boston— Highland Park 5s 1928__J&J/------/------ — 
3s Sewer & Park 1941_J&J) 8744) 9034)... || 43 Water 1919__.__. A&Q} 99 |.-.-..-. ---||_, 0448 Sept 15 1934__M&S|------|------ —_ 

McCracken County— 4s Park 1920......_. ea, GO jos... ._.||Holland—4s Ref ’15-'23.Feb|_...-.|..___- inn 
5s Ref 1933 op 1913-M&§)-__-.--|......|--. 4s July 1936__......- i eg ___||Lansing—S5s 1915 to ’23.J&D}_-----|__---- eee 
5s Ref 1933 op 1923. ES Ne Wes 4s Oct 1915-37_____- A&O| 98 — eee 4s Water 1920____.__ Pi étanalas wend ote 

Owensboro—4s’31 op’ | ee ees ee 4s 1915-1939 (tax-ex). J&J| 63.85) 3.75%) --- Marquette—4s 1916_..A&O}------|------ — 
4s Street 1930 op °15_J&J)__-..--|..-.--|--- 4s Tunnel & Sub '48_J&D} 10244 103%} __- 34s Ref Water 1926_J&J/_--.--}----- 4 — 

Paducah— 4s Subway 1957-_-_- A&O} 102 | 103 | ._.||Muskegon— 
4s 1018 op a ee eee '... || 43 Subway 1958_____- J&J} 102 | 103 | __- be ater 1915-1925. _J&J/....._].__._- 4.60 
48 Oct 1 1920_.._..-  < _ RgSE aE bias SE Ac ete s adedls dnns shauna de 3.80 8s W W 1915-'44___J&J}-_-----}------ 4.60 

LOUISIANA 344s Water Apr1'17_A&O| 9714)----_- seal 4s ay 1 1934.._._. ee epee: 4.60 
5s Port Commis n’20- 54A&0/b____- 4.60%|--- Ht Imp Sew’age °19.J&J| 97 |__-.-- dana ———- School District— 

5s Port Commis’n '24-’59J&J|b_____ 4.60%|__- s June 1 1923..._.J&D| 95 |_____- 7 i | epg ay: SE Pe dines 

4348 Ref 1915-1964__..F&A\b 4.40,.4.20%/___ || 334sJune 1 1924_.__- 7 epee ___||Muskegon County— 7 

Atchafalaya Levee Dist— || 334s June 1 1932....J&D|} 91 |_--.-. ...||_ 4348 Jan 1 1932___... , ES Ea am 
58 Ref 1949 op 1939.M&S| 100 |..-._. Sadie: 9 3448 June 1 1034....d4D} 91 |...... ...||Owosso—4s wr 4, 4  * * eee Bees wads 

Bossier District Levee— s July 1 1935_.__- US ss oe _..||Port Huron—4s Ref’g 1919_|..----/_----- _— 
6s 1922 opt 1912__..M&N/ 100 |___.__!|__- I} s June 1 1943_.._..J&D} 88'4/_...-- wes) oo, WEL ee eee eee «se 

Caddo District Levee— | i Bigs June 1 1944....J&D| 88%)__-..-- ...||_ 34s Park July 1 130. J&J OES Bye aon 

58 1951 op 1941-.-.- J&J} 100 |..--...]..- || 334s July 1 1945_.._- sas ge pany: ..-||Saginaw— 

Fifth District Levee— 1 33 Jan 1 1921_.______ a oe et s Wat May 1'25.M&N| 100 |_____- ~~ 
5s 1950 opt 1940_.-_-- pS ae eee |, Brockton, 48 May 1927 MeN _, SS eee ...|| 49 Sewer July 1918._..J&J| 99 j..__.. a. 
5s 1952 opt 1942__-_.- gee 30D leccecs fae I 3s Water ee fe hem seca s Wat Mch 10’20.M&S| 95 j_.--_- son 
5s Oct 15 1962 op °52 A&O} 100 |_.--_- |... ||Brookline— ||Sault Ste Marie— 

Lafourche Basin Levee— "|| 4s Water 1915 to 1923.J&J| 99 |_..._- _.|| 58 Ref’g Apr 1 1917--A&O'_..___|_____- oa 
5s Jan 1954 opt 1944._J&J| 102 104 |... | Cambridge— “|| 44s Bridge July 1’20.J&J _.___- aes she 

Lake Borgne Dist Levee— 4s Water Dec 11917_J&D| 99 |_____- ...|| 48 gold July 1 1932_..J&J -.___- Stet oi 
5s Dec 1952 opt 1942_.J&D} 101 |_-----|--- | 3748 s Water May ’25.M&N;| b4.20 4%| ...| Wyandotte—4s 1934.J&D)_--_-_-- aes. = 

New Orleans 3s Bridge 1941_._._- F&A! 80%)__-__- 5a 

G8 &DS8 July’22. OY gk | bi ai | Chelsea—4s Park 1936.A@O;} 97 |_.--.-.. 5 éan MINNESOTA 
PD accnanns BI ....- 281 |___ ||Everett—4s Sew 1929-M&S| 9714_____- --!| 
4 Premium (dr num) say RE ee Fall River— -| |AitkenCo4 44sDec’ oe ee SETS — 
4s Floating debt 1948A&0O) 82 |. .---- |... || 48 Municipal, 1922 _.F&A)} 98}4|..-..-. .||Beltrami Co 4 s'15-'24.J&D)__-___ |. 5.40 
4s Constitutional 1942.J&J| 93 9344 |... ||_ 34s a Feb 1930.F&A; 92 |..-..-. ...||Brainerd—5s Nov 1919-1929 _--___|_-_~_7 5.40 
4s Public Impt 1950 opt | Fitch | ~~) Bra Co—5s Ct H’se’22A&0 ______|_____- ana 
1942 (old iss)._._. J&J| 91 | Reg A April 1 1982..A&O 984)_--.-- ---| Clay Co—4 4s 1915-"16_J&J -----.|------ ae 
4s Pub Impt’420p’28_J&J| 87 3934 __. || 314s Water 1926_____ FF ty tener om 
b Basis. / Fiat price. » Nominal. 


date by municipal 


sell on a better 





e Under a law approved May 18 oo and which went tuto effect Sept. 1 1909, bonds issued after that 
corporations are tax-exempt and these accordingly, F a y 































































































<a> 
e 
ae MUNICIPAL BONDS [Vox. 100. 
To | = 
Bonds id. | - To 
. Bid | Ask a Bonds. Bid. | Ask EZ Bonds | Bid. | Ask. |Net. 
Duluth— | " — 
| NEBRASKA 
6s g Water & Lt 1926_J&J'b 4.354.3 ° ~~ |[Middlesex Co— | 
4348 July 1 1926---J&I ache? «ie ey gy ee | 434s 1924-1934__._-- BRT 0-4] asses 4.35 
ater & Lt '28-A&0|b 4.354.305) "Douglas Co 4e'18°28 AGO) 22277] T7777 4.70; 8248 Bridge 23 t0 31-J3&1| -----| ----< [4-35 
4s Water & Lt 1936.A&0|b 4.354.30%| ~2_| oeep } CoA 18- '28_ A&O ray epget 4.60 Montclair 414s Sch 41_A&O} --.--} ----- 4.30 
Duluth Ind School Dist— ar Front eS Se: iy Lata, Matai 4.60| 414s H Sch Bldg '44_J&D!------ laduwed 4.30 
6s May 1 1923-___-- M&N| ...-- 4.30| 49 Ref 1919 (Dodge Gop | 314s School 1932_..-J&J| -----| ----- | 4% 
4l4s Feb 1'40 op '30-F&A| ___-- | eee Grand Isl 9 i ge | ee eee 4.90 |Morris Co—4s ’ SEER GESRE wscns! cccus 4.2 
48 1934 opt 1924- ---A&O} ce ae hee 4\%s 1925. nes 19 | 41s 1942 opt 1922_ _ J&J] Réeial Johan 4.20 
Hennepin County | _ “| ty MAS Rao 2 8 Meee) ee ae 4.89 Nerf te FRA b 4.25'4.20%]) --- 
t H Apr 1924.A&O b 4.70 | ___| cae , . 3 Fe ee 104% 105 | --- 
pe tiseee ettag S148 al fern wesponmen soe | |---| oe peal an 
arshallCoD'ch5e’15-'29J&J| _...-| 1... | Ref 19 cal noes] *2>°- | --- 23 Doc 59 &A| 105 | 106 | --- 
Minneapolis 5-295 &J) | ----- pore! 4s Ref 1919 op 1909-M&S 9744) -....- | a “ Bc h House ] 1959 op 1949 b 4.254.20%] --- 
4%s g July 1920____-_ J&Ib 4.20 5o7,| . s PasValSew’6lop’51J&D b 4.25 4.20%) --- 
4g choot Yan 1997..2343\b 4.20 413% ool a See ee eee ee ten | sense] ~~~) Sie ee eoseey J&D/b 4.25.4.20%| --- 
43 School Jan 1 1935-J&J\b 4.204.15% soot ates thane 1 cae --Mch 100 -----|---| 343 Track Elev '54_F&A/b 4.25 4.20%) --- 
4s Improvem’t 1937__J&J\b 4.204.15%| _--|| ate oon 1 1039. i. oie Se 8 dem | --- 3.358 High Sch 1917-M&N)b 4.254.207) --- 
4s Improvem’t 1942 -J&D|b 4.20 4.15%| _--| 4448 Refunal &S$ 10034] -2.-_| ---|  Vailsburg (assuined)— | | 
Pale agave “A&O| 4.20/4.15¢8| 277 /) ot oe Dee 1934_J&J 101 | -.... } ae 414s Sewer 1934.__J&J/b 4.25) 4.20%) --- 
3448 School Jan 1 °29_J&J b 4.20 4.15%, ae te} i Dec 15 41_J&J a eee | .... New Brunswick 43 '22.M&N| -----| ----- \4.45 
3448 Water-Wks "32.-J&J}b 4.20 4.159 ~~ Omaha 8 D4 1918-.--M&S} 98 | .... | ---| North Bergen 53 1941-_J&D} -----| -.-_. 4.60 
Ramsey Co—Ss 1915__-J&J| - wo |420| 4368 ) 4%s 1928_.J&J 100 | _7__- ~~! No Plainfield 5s 16-54. -__- 4.60) 4.50 | --. 
44s Court H’se 1916. “385 ed tee ae 4-20) exe say 1931 wocesil J&J 100 | -----| .--| Nutley 53 1933_.-...- Jk6| ...-. yaar 414 
3748 May 61921_ . -M&N| pinnae pare ‘20'S s , Or j If a OY a J&JI 98 aa _ Ocean City—5s 1944_. F& Alb -85'4.80% _ 
Re Take Oe ava anol ---- | --**- ‘< — ma 1a—5s 1915 J&D) 100 | ____. _ _|\Orange—5s '23 to ew ee 
St Paul 434s Sept 1917 M&S| 9914 _~ ~~ | 9-1 Sian Sere ome Wee tee | *-*-- -7"| 53 Water 1938.__--- | income: Sespetat 4.30 
4s Water 1918. __ M&S! 99 12 --<-- sil _ meee ro liaatlagate 101 y| cece is ee 44s Sewer '15 to °21_A&0]| .....| ..... 4.30 
aide Park June 1 184844D} 104 | 108} “| “~*~” ~~ --""---- J&D 102%] .-.-7| 2.) 4%43 School 1943_..J&D) -----| -----| 4.30 
4348 Sewer July 11943J&J| 104 | 105 Paes — NEVADA 43 Sch House 1934--J&D) -.--- --.._|4.30 
44%sWater Aug 11943F&A/ 104 | 105 sient ‘a School April 1915 J&J | Passaic a 4s 1915-’"40_M&s b 4.30) 4 25%) ce 
4s Ref March 1 1930.M4&S|b 4.25|s.20%| ~~“l\Reno- bs 1604 op 1900-34)| 27777] 77777 | 424) 4248 Sch 1942___._. J&I/D 4.3!) 4.25%) --- 
4s Sew'age July 1°39_J&J.6 4.254. 20%] ~~ WashoeCoSD 59" 1dt ra ed @cace| snece| --- 4298 Ref 1944---___ ME&N|  b4.30| 4.20%) --- 
4s March 1 1940__..M&S/b 4.254 20%, | ales “NEW HAMPSHIRE aed Md -- 3s 1915 to 1920__.F& Alb 4.30) 4.25%] --- 
344s April 30 1922._MAN|b 4.254 2067! satccias '3168 Hospital 1915-'2 J Passaic Co—4s °20-'24_ wry PT) Tes ee: 4.30 
South St Paul 5 4s ref ’33 J&J! | | 30 Berli ospital 1915-"25--J&J 9734) -..-- | __.||Paterson—53 1915-’22_.A&U| -----] -----| 4.35 
MissiSSiPPl | | | 77777 ee ae lr--e oe | =4-- | -22| 4348 1933 to 1944.__M&N| -----| 2-22. 4.35 
4448 1919-1934___.._-- 5&51543¢% 4.90%! ..- | doce 990 00 18887 ad os | 22 | --||_ 43 NC Hall 23 to *32_J&J| ---.-| -.._. 4.35 
4s State Jan 1 1919---_. Janib4 14% 4.30% _..| Dover 3148 etay* San 95 | acess] «00 Perth Amboy 414s Apr 1944. |b 4.409) 4.35%) --- 
bis Refund Jan 1 1927- Jé&J ui “90 oe ry . ‘016 ae 9279) «.-<~ --.||_ 4348 School 1938_..... b 4.40/4.35%] --- 
8 State 1934 op '14_- J&s “s077| — Ke wr - tie nied Me, Whe aie 4) ..- | Plainfield—4s ’15 to ’34 J&D] -----] ----- 4.35 
Greenville 6s 1920____--J&J| __._.) 77777 ooo] peat SOE tee | <<=-- | ---||_ 43 School 1959-____ M&N] -22-2] 22222 44 
6s Refund Sept 1927.M&S| _____| -~77~ eet on 1177 we oe | =*--- ---| Rahway—4s Adj'22 0p M&N| 96 ae, ee 
Jackson 5\%s July 1 1933J&J\b 5% 4.30% a 316 E F Ps 1? nN & 99 | ikwemsn a Rarinsey y 5s water '21-"40__ b 4.70 4% % oe 
5s Wat Aug 1 1928__F&A| 101 x: ile! lNashu ie idis. 19. rey jhe Mee ee _.. Ridgewood 53 1915-'26. F&A] --.--| ----- 4.40 
5s Water 1930___-_-- F&A| 65% 4.90%] __-!| 3s 1923 . --- - <a a | «-- Sea Isle City 53 1943_.F&A} -----] ----- 4.75 
5s June 1 1932_.__-- J&D} 05% 4.90%! ---| Pembroke 4s °24-34._._F&A OS | sss. | --. So Orange—4s'15 to’44_J&y} -----| ----- 4.40 
Meridian—6s May °24.May| 35.10, 5%| __-|'Portsmouth 4s 2 Sch’23.J&D 99 -----|3.90 Summit 44s Sch '41...F&A] -----] ----- 4.35 
5s Dec 1 1939_.----- J&D) 65% 4.90% ee key ee ea Be ae iy | | ee Pere een 4.35 
eee Ton Duain| ° *|*.00% “7"| Rochester 49 1922,---J&@D| 99. | 22227 oa arene Wate M943. -A€O} 104 *| 105-4] =~ 
ssiss vee District— om al? Aap ty 9 | ----- “<< s Water 1943___.A&O} 104 105 ae 
bs May 2 1944... AN| ~~... Somersw’th—4s "15-18 A&O 9834) --_ ~~" || 48 Fund 1934_.._-.- A&O| 963%] 97%] --- 
6s July 1 1953_____-_- — vapteete eget: amie NEW JERSEY 4s City Hall 1939_._.__.J&D| 96%} 97 — 
4344s Sept 1934 _.._- eng ac -7"l|Asbu Park-—Se 1924.3&D 344s Sch Nov 11929 M&N;| 91346] 9214] --- 
Vicksburg—5s 1916____F&A b5% 4.90%| =2_|| 4348 Sch lJ § 1924_JXD -----| -...- 414 |Union Co 44s 1937...M&S| -----| ----- 4.30 
5s St Impt 1915- '32_-F&A| 05% £ OO Re) o7l pheeen tee ae teen tae ineiel vente) -7-), 298 186....-----< BEE waded niece 4.30 
4s Sewer Dec 1 °28-Dec| 05% 4. 90% || nem c oL. 8 1925_J&D 10544| 106}4| ---||_ 48 Oct 1 1942______- PEE sbi OE sain ad 4.30 
Yesco Delta Levee Dist— 0 veel 4338 —, 1926_.-J&J) 101%} 10214/ --.|| Vailsburg—See Newark. 
68 1947 option 1917__J&J} 101 | 102 1] 4145 Water 1 938_..J&J 10234 103%4 ...|| Weehaw en—4 4sFd'20 OS) eee 4.40 
die July 1949-____-J&J| 95 | 97 | 222] aides Jan of > eee J&J 10234) 10446) | 434s Funding 1915-’28J&D| -----] ----- 4.40 
48.1952 option 1922-"J&J) 91 | 93 | 222) 4s i ae get 108 | 38x) --- NEW MEXICO 
MISS ou RI = | Atlantic Hi 190. a J&I 97 98 eee 6s July 1915-1917. .._.-M&§& 100 eeeee —— 
3%s Cap Bldg '15-250ptJ&J b 4.30 4.20% popy AR ene + if P , 4348 Tef 1953 op '33..-.J&J| 102 or ale 
iases Cher 20% “Ihe g Bower July 1 1928 J&J -..-.| -....| 454 4493 Dec 16 '52 op "22-J&D| 100 | 104 | - 
6s g (Westport) 1916-J&Jb 4.30 4.20%] i r tre ym und 1928 J&Jb 4.45 £.33% ---||48 Ref June ’33 op '23-_M&S| 100 | -..-- . 
4}48 g Weter 1915..-J&J| 100 BUR] oo+9 sie ung, 3988...50 > 4.45) 4.35%) -.. 48 Bldg 1929 op 1919-._M&N/} 100 | ---.-- cas 
454s Be ept 1 1930__--M&S| 100 Peesersngs ew yi Dicecian th “7 ne J&Jb 4.45) 4.35%| -... 43 Fund 1939 op 1929.M&s| 100 | ----- mp 
oi won Al Bas aa | 777°" | -=-|| p48 Floating Debt 1928 J&J) --..-) -..-. 30 Albuquerque 414s '29.M&S| -----] ----- 4.70 
4s Water 1924...___- an, ae. | one | ad — test igee , Bernalillo County— 
4s Park & Boul 1924-_J&J| 96 | 1_2_- | -""l\Belleville 8 4_---M&N) b4.60/ 4.45%) --.| 63 Fund 1922 Op 1918-343} 100 | ..--- F 
4s Sept 1 1930...__. & a | sees | --- _ evi a2 D 53 '27-44M&N_ 64.60) 4.45%| -..) 53 1931 op 1921-....--- a © wnene pie 
Kansas City School Distp— | | ~~~ | oon eee eerrneed) ~=8**] *5—* 4.35 |SocorroCodsine’310p2iM&s| 100 | 22277 aha 
4s July 1 1933_---- S&J| 100 | aan 1917-1938..F&A) --..-| .---- 4.35 oe 
48 July 1 1927-_—---- J&J| 95 | 2272 Bee fom YO Be cee 4.35| NEW YORK 
an tule 4 1690... .-. ah a, | °**** | ~--} al Comers Hap 15; RE Fesente 4.35/414s Highway 1963_..M&S| 10834] 10854) __ 
48 Bide gta a a | ot | << sae iv 3.-M&N} ..-.-| -.... 4.40|/4%s Canal 1964 ___... J&J} 108%] 108%} ._- 
34s Jan 1923___-__- a 2. | | ~-7|) “2's Do 7 key 23-J&Ib 4.30 142 ...|48 Canal Term 1942__-.J&J| -.--- 100%4| --- 
348 July 1925_-____- an Oe. | wanes | 277] 4538 school 19437~2 ASOD S30 4388 ~=2|/4s g High Imp Mch *58_M&s| 100 os (oa 
Kansas City Park District) | oon ee Banal Ieee = ee Soe SS | ---0e Et hect eed asl 100%] oe aba 
bare tO oe rn sase- ee DR a Be eee eee Bhsedes AR. 25 5 = te Be a ton 
a Ctte tos 4 ; “eeee wee ---M&N) -----} ----. s Canal Imp July 1960.J&J| 100 | --.-- * 
aa 56" ---|Camden Co 4148 1983.F&A| 103. | 10344) -.-|4s Canal tmp Jan 1961-183) 160, | -.--- a. 
4s 1918 | on 1908_M&N] ____. 99 Ca M ie --------- J&J, 9514) 9634) -..||45s Canal Imp July 1961. J&JI} 100%} -...-. aie 
8t Joseph 48 1923____- F&A ee 99 Eaet 0 ay—os 1934__.J&D ~-- in 4% 4s Highw Imp Mar ’61_M&S/ 100 Snes ee 
a rs mae a | oe tee Wane sane 1934-A&Ob 4.45.4.30%| _*_|\49 Palisade Park 1961--M&S, 100 | 10034} -_- 
eg igi agri he ee 31 acer 1933--_... J&Db 4.45'4.30%| __.| 43 Canal Jan 1962___.-. /  F * W Beamic. =e 
se ate 8 p ater 1933_...A&Ob 4.45/4.30%| .--|\48 Highw Imp Mar’62-M&S| 100 | --... Rise 
i tee ao 0088... Jas} 98%| 99%! } asabeth 4 4s 1953-..-A&O 104 | - 0-1 | --- 3s g Jan 1 1923........ &J| 97 100 | ._. 
4s Insane Asy'm’28.A&0| 9°" 100 717] pnglewood is 8 <apenue &J) 9734| 981] ---|\38g Jan 1 1956__...... J&J| 97 i ae 
4s Public impt 1928..J&J| 99 | 100 | 22_|Essex Coats Road 195 ues enosc| --- (4.40388 July 1 1958--_---. J&J} 97 | 99 |... 
4s Public Bldg 1929_A&0 99 100 — 4s 19: at 0ad1953F&A 10374 104%} ___| 3s g Canal Jan 1 1959 - - -J&J 97 99 —— 
4s ww Renew *31__M&N 100 ---| Park 1938 eeocoese F&A 97% 984% wae} Albany 6s 1915 to *19- “M&N b4%4 7% 4 15% es 
3.658 Ren Jun 25'27.J&D| 95 ____- = So ¢ Park 1988....--284 98 | 7 | ---|| 4748 Water 1018-06-MOM tooo -5 22 = 
3.658 Renew g 1915.M&N| 99 ___.. ey mae er Pe RRB eg ee A&O 414% 4.15%) 222 
3}4s Renew g 1918--J&D) 9734 2-7-- cea a eee aol 4i88 Wis 1954-2 27 JED se | 4.15%) --- 
s April 1 1925...A&O| 94 | ____- a ‘ Ee decane iene o} EE eT (8 a ee | i a 
atte MK pril 1 sesh” 8a 9534 n inal Tes ns. ‘Glogeeter rn A fe varb 4.60 4.40% See <3 Perk 1920 to ’30_ -M&N |b414 %/| 4.15 —_ 
Scot'd &o 4%8'17 op'07-J&D! ___-- i00 | 227|| 1915 to fois. € PF iS “% 4s High Sch 1915-31_-P&A\b4% % 4.15%) _-- 
43ge 1917 opt 1912- Jae) —-7-- 100 | 22-|Hackensack—4i4s 1943F&A ~~2~~| 77277 Se ea eet ey oe 
Springfield~fs 32 op'17.J&D) 100 102 ~2|/Harrison—4s 1930 at dinméell seen a ages kent {25 AK 4:25 4:20% res 
oe | deel dneddl ence ail 25 4.2 iin 
Billings 53 '34 op '29._.J&J|____-- 103.90, 43¢|| wQia8. 1940. 1919. Faea 9” 4.30) 417%] --*) 434s 1930-1037. 1558-MEN b 4.25 1208 277 
aameneee. 48 than Oboe 22 afh| 4348 1940---------.. J&Ib 4.30) 4144%| --- | auba’ n-4 4sDec6'15-"31J&D b 4.30 4.207| bin 
Hoseman—6e '19 op ‘00.J4d| ...-.) ..... 4-75) $48 1931 M&Nb 4.30] 414%] _-_| 43 Water May’15-"25M&KN 6 4.30 4.20%) __- 
4348 Dec 1 '25 op '15.J&J| ...-- l4.80| 448 oe Semmes > [Sbbeoe Bosaet 4.35 Binghamton 48'28&'29.F&Ab 4.30 4.20%) -_~ 
Butte School District No 1—| ~~ | "777" ioe 44s og Sate &J -...-| ----- 4.35 | | 3348 Bridge 1935---.F&A\b 4.30 4.20%) == 
4348 1924 opt 1914---J&J) - |4.80| Park 1959 &° &N) -----| ----- 4.35 Brooklyn—d—6s 1924. _J&'\b 4.25 4.20%| --- 
Cascade Co—4s'21 op "1iJ&J| NaS septate l4.70/| a8, unty Bid & °54-M&N --.-.| ----- 4.35 53 Bridge 1919-..---- J&I b 4.25 4.20% coe 
Custer Co—6s'25 op'15.J&J| _---. 12227 cen ee eer eee <**°") ----* 4.35| 43 Bridge 1926__...-- J&Ib 4.254.20%| --- 
Deer Lodge Co 58190p09J&J| 2-22 2 > -” 4°75) 3 lds Brid a fr fl &A ----- -----/4.35) 43 School 1920... .-_- &J\b 4.254.20%)| -.. 
Great Falis 5¢’15 & ‘18.J&J| _....) 22777 pee Me hey Wd, PR Ee 4.35) 343g 1915 to 1937-_J&J\b 4.254.20%| -_- 
4s 1923 option 1914._J&J parities Peparye: 4°70 Jersey re Aa 001 1963J&D 108 114 ---| 34sg July 10 1925_.J&J/b 4.25 4.20% Men 
Great Falls Sch Dist No 1—| “| || 5s gold ‘Assess 1924_M&N an) eee eee tee tassee- &I\b 4.25 4.20%) -7- 
48 1925 option 1915.M&S| 4 70 . it t ian 24-M&N -----| ----- 4.30, 44sg July 10 1934...J&J)b 4.253.20%| --- 
Helena—4s Ref 1916.._.J&J| .....|..... 5 Il be ph we re 1921_J&D ..-..| -----| 4.30) 3Msgold 1936_....--. J&Ib 4.254.20%) -.2 
5s Jan 1 1916 op 1906-J&J| _....| ____.| 58 || Se Water 1611 1916-A&O .....| ----- \4.30| 33 Bridge 1925_.._._- J&I\b 4.25 4.20%) --- 
6s Wat-Wks’31 op’16.J&J| _....| _~__. 5 4168 Rat OE ig ry eocce| once ‘4.30 Buffalo—7s 1924 & 1925 J&J\b 4.20/4.15%| --- 
Helena § D No 1 ¢}8'22JéJ de ee con Tn ean ee On) 2 4.30, 68 Parks Jan 1 1924. _J&J'b 4.204. 15%! ~~~ 
Jefferson County— =| | [S00] Sigs Gch bach 1003.7 Bae i60°*| 7777" 4.30, 4348 Nov 15 1933_.-M&Nb 4.20) 4.15%] --, 
4s Ref 1915- 1919...J&J| 4x | aes Park M svocs-iee son | --es* | --- 45 pn A al 33M&N 6 4.20 4.15% --- 
Kalispell 5s 1933_._.__- Ratatat pieiegetes 4.80 tae os sans 1961_M&S 100 | _.__- | --., 4's June 15 -_J&D 15} 64.20) 4.15%) --- 
Lewis & Clarke County— | ~~~) ~~" "ae cae 32..---- re, -----| ----- 4.25 ‘3 gs June 15’ 64. -.S&D15 | 64.20 4.15%| --- 
5usCHe 15 to’19__J& r 7 4 70 4s Ref ahae corer 8 J) wceen| o---- 4.29 hy s Feb 15’62 op’32_P&A\b 4.20 4.157%| — 
Lincoln Co 5s '32 op ’27_J&J| 222. 77777 475 368 Ret casrasees _ > Ee BREET. 4.25 shool Aug 11929 F&A'b 4.20 4.15%) --- 
6s Fund Mch’31 op'21J&J| -----) 2227 473K Refunding 1920-J&D) -..--| -.--- 4.25 43 Serial 1915 to '29.F&A b 4.20) 4.15%] --- 
Missoula 4448 '24 op ’14_J&J| _----) 2 2~ 7” 4.70 rier £ 49 1936... PD s<ucal wekes 4.40| 4s June 15 1915-'30.-J&D\b 4.20) 4.15%| --- 
Missoula County— = = | | "77" he ag Remake 1962---.-A&O --.-- -.---4.40| 4s June 15 1960....- J&D'b 4.20 4.15%] --- 
4s Ref 1921 opt 1911. F&A! \4.701 Long sranch 5s 1943.._M&N 1064 108 | --- 3s Oct 1917....-. A&O b 4.20) 4.15% <—— 
Silver Bow Coss17 op07 JJ ay ses 7 ‘Mer Coa $98 1985. &D 9335] 95 | "2 | 3¥s Park Reg 1027 R&A b 4.20 4.15%] --- 
Yellowstone — i |" -~-|Mercer Co— 4148 1083--J&J --.--| ----- 4.35] 344s 1915 to 1019. “M&S b 4.20 4. 45%| --- 
s Re || 48 Road 1933---...- @D .----| ----- 3%s Water 15 b 4.20 4.15 coe 
f 1918 op 1908__J&J| a Pee -..|| 33s April 1941____- SS) ene Serer '4 38 Cohnes 48 1920 op ’05___3& Poy: 415% as- 








f Flat price. 6 Basis. 


n Nominal. 
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FEB. 1 TOs. ] MUN ICIPAL BONDS. 53 
| ay Le To : To 
Bonds | Bid. ete Ask. | Net. | Bonds | Bid. | Bonds | Bid. | Ask. |Net* 
NEW YORK (Concluded | | Utlea—4s 1915 to 1919 Jamb 4.204.15% --- “Dayton —5e 1923-32 _M&N! ____.| ___..|4.35 

Eimira—4s 193. 5..--.-M&Sb 4.30 4. 25% _...|| 343 Nov l 1915 to'35Novib 4.204. 15% oe 43s W W Imp 1944. ped, 115 118 an 
3348 Redemp'15 to’21J&I> 4.30/4.25%) -.- Warsaw Union Fr S D No 10) | |_ 43 1914 to 1918... _ SE aaa 3.85 

-_ Couaty— : a 4s 1920-1942______ Oct!b44% 4.40% --.|Dayton S D 4s 1920- Mes RS Oa 3.85 

sRd’15-’36 tax-ex- J&I> 4.25'4.20% --||Watertown 4443 1942_. J&Jb 4.35 4.25% ...| Defiance—14s3 ’15- \OLEE dcaecdl aweve 

For ockaway—d || 43 May 1 1938 ca M&N b 4.354.25% --.|East Liverpool— 

m... Imp 1915 to 1921. J&d e+e Pd etait A 20; 344s Sewer’ 15 to *27. M&N b 4.354.25% ...|_ 43 Refdg 1940 op °20_J&J) ...- --.-- 3.90 

. nklin Co 4448'31- ,40 &S 104%) wm acac| === | West Seneca 53 '16-'38_A&O } 4.50 4.40% .--||Elyria 43 1915 to 1923_F&A/ ...-j ----- 3.90 
ulton—3.403 "15 to °29 JI&DD 4.35 4.30 7o| - - _||Westch’rCo 314s'27&'28J&D b 4.304.20% ---'| 43 Water 1924 to ’38_J&D) ----.) ----- 3.90 

Geneva—4s Water '26-A&Ob 4.35)4.30%| --- 43 1930 to 1035..... F&Alb 4.304.20% --.|Findlay City, 8S. D.— 

Glens Falls—4}4s ref sewer Ki. a 4343 San Sew "33-82 J&Ib 4.30 4.20% ---' *5s3 1916-1927......- PS) eee Cores 4.60 

atts 31 1917-1928... F&A b 4.25 4.20 7p| --- wits Plains—4s 15-238 F&A 6 4.59 4.40%) --- Fostoria—4s 1925....M&3| ...-./ --.-. 
oversville—3 343 1917-J&Jb 4.35/4.307| -.-|_ 3348 Water 1931_.-.A&O > 4.50 4.40% ---| Franklin County— 

eweentrad ee gS), ae eee oi |Wolcott4 4sJly15'15~"423&5 b 4.604.50% ---| 43 Fund 1915-1919_..P&Aj .....j ..... 3.85 

per »stead—d—43 g 1923. J&J5}_...-- |-.----/4.25 Yonkers—4s ’ 15 to '25.M&S 6 4.35 4.29% ---|| 43 Bldg 1915-1925..M&S] -...4 ...-- 3.85 
erkimer—4 !43'15 27 MEN|.....- latanad 14.25) 43 Water '15 to '22..A&0 6 4.35 4.25% --- |Gallipolis— 

Hudsonis Wat‘ "21. F&A\____-- EP 4.25| 3343 May 'l5 to’24._F&Ab 4.35.4.25% ---| 43 Redemp Aug25’20 POA £5600 S2558 4 
udson—4s Wat '15- oat «'! THER: Ae -->|4-25 NORTH CAROLINA | Ae. |\Hamilton 5s '15 to °18_F&Aj ...--] .-.-- 3.90 
44s High § Sch’ 25-’"32A&0Ob 4. re 4.25% -- =|) '63 Construction 1919_.A&O) 10544 106% Soul Stn. Stee cauas NEN! déadel satam 3.90 

Ithaca 4.303 ’27 op var_J&J______ |-ene<s +35) \4s Refunding 1950____- S&S 99 | 102 | -..||Hamilton County— 
4s Ref Water 1942_J&J)______ Cee 4.2548 Building | are ES J&J;} 98 | 100 asal Ht Bridge 1943. -. wae Se | wséee en 

Jamest’n 4s Mch 20°43-A&O)_~___- usged 1120 |Ashev 53 Ref 1941----_J&Jb 4.904.70% _--| 3 CH J'ne'36 op 16J&D| 190 | _---- “pe 

Kings C ounty—d ‘ | | 53 Funding 1943_...M&S)b 4.99 4.70° eas be eared 4143 /21-°39-A&O) ows aa 

geste, 1 ‘15 to 1944 pecans ---|4.20 43 April bg ages -.-A&O\d 4. v04. 70%), ..-||\*Lawrence Co 5s 1934-M&S/b 4.60/4.40%) __. 
ngston 34s g’°15-’36_A&Ob 4.30/4.25% 4 Buncombe ¢ so 58 15-46 J&D) - Po as 80 |Lima—5s Apr 1 1916_-.M&3Sj .-.-j .-..-. .90 
4s 1915-1925 .___- A&Ob 4.30 4.25%) --- 44s Funding 1939__M&S) ‘b4. 9)| 4. 80% eee 43 Sewer 1915 to °25_ ME cantel 060s 3.90 

Long Island City—d | | Ce eas 53 St&Sew'29.J&J| 103 | 104 ---|| 34s Ref '30 op ’25..A&0) ....4 --.-- 3.90 
Ge dag! 1915 to 1919-. _P&AD 4.30 4.20%) - 414s Water Mar 1935_J&J| 9814) 109 | -.-) Lorain 53 1918 to '32._ -J&J) ---- ----- 3.90 

3 1915 to 1923_..M&Sb 4.30 4.20%] -- 4138 Water Oct 1°41. A&O| 9x4! 100 | ---)||Lucas County— 
ater Sep 1 1920_M&N b 4.30,4.20% 414s School Oct 1°41_J&J| 9814; 100 -.-|| 43 C H 1944 op 1924-M&S) -_.-.| --.-- 3.85 
3\%3 Wat May, 1 20_ME&N\b 4.30.4.20% -_ 44s July 1 1942____.. T&S} 98%) 100 ..-| Madisonville (in Cincinnati) 

MadisonCo4 4s'15-’29 Febl|______!_____- 4.25 Durham-—4 4sSew&Lt’41J&J\b 4 8. 4.70% ---|| 53 1932 op 1922_...-- BY esdad bensd 3.85 

Middleport 4. 353" 15 "42 J&D)- See ./4. 50 Granville Co- 44s '39_ MeN _....| .....| ---||Marietta*—4 4s '15- Sean ....2 ose 4.50 
4.356 sewer '15-°30.. .J&@&D)|_.....}....-. 4.59 Greensboro—5s W W '30_J&J3| 100 | 102 ccoll,, Some 8OS1 GO BOLL... FEAL 2.02 ccase 3.90 

Middletown—3 43" 31 “F&A ceslecsens| 0) GF-Oee f 1068..... -F&A| 100 lo2 | ..-!!Marion— 

Mt Vernon 443 '31-'43_ AkOD 4.30 4.25%) ...|| 4s Water-Wks 1954..J&J| 86 | 88 |---| 53 Sewer 1915 to ’23.M&S/ ....4 .-.-- 3.90 

4348 Sch 1962-'73_..M&Nb 4.30 4.25%! ___ Greenville—5s 1937- = wks onees | «0-6 4.70 | Martin's Ferry— 
48 Seweras ge '50-"55- - rt b 4.30,4.25%! --- Iredell Co 5s Aug 1'42_ F&A} --.-- fy a 4.80! 5s Sch 1926 to 1966 JUN cdacd awane 

eo 10o—4 44s '20-°29 J&S} | -_ ee 4.20 Lee Co 5s Road 1952- “MN! Bare | Juxte 4 80 Mercer Co—5s ’15to’24 F&A} .-.--| ----- 3.90 
4348 1938-1943-_-.--J&D}...-.-- - 4.20 Lincoln Co 53 1943&1948 J&J| 2-2 -.-.|4.80 | Middietown— 

1 3 43 Court House 30 i __—_ eee 4.20 mar err 8 20.M&N‘b 4.70) 4.60% .-- 4s Park 1930 op ’20._F&A/| ...--| ...-- 3.90 

Newburgh 4148 "15-34 R&A -----|_°_ "4343 1945-1947. M&S\b 4.70 4.60% --. Muskingum Co— 
ew Rox elles gs 15-22MEN b 4.30 4.25% .-- Raleigh—5s 198 wocacod A&O\b 4.80 4.70% a *53 Highway Os 1 °S0ER cadad dacsé 4.50 
48 1915-1930. _ . ..--M&N b 4.304.25%) -- 53 Munic Bldg 1939__J&J\b 4.80 4.70% ~--| Norwood—5s Sep 1 1915 Sep SS 3.90 

“ee 1915 to 1933_.--J&Db 4.30 4.257%, a os Water Wks 1943_J&D/b 4.89 4.70%) ...- GRR BORO ci cacesusw SOU wséca oenan 3.90 

New York City— , Re, 53 Impt June 1 1944_J&D/b 4.80 4.70% --.'| 48 1930_...-...-.-. BMGM iccsd setde 3.90 
6% notes Sept 17°15. M&S 10194 1016} ~~. Rutherford Co 5s '23-’52 JES, wthGat skwad 4.85 | Portsmouth—4s'15-’24_ J&D) ...-.4 ----- 3.90 
6% notes Sept 1 '16- M&S 10344 1034! _| Weldon 6s 1924- 1942 VF ee chet bolted 5 10 Portsmouth School Dist— 

6% notes Sept 1°17. M&S 10454) 104%) --- Wilmington—5s F’d ’22__J&J)} ..--- | ree 4.70 344s 1917 to 1922...A&O/} -..-4 -----}3.90 
4 +98 a" Seer aS M&S, 104%|_.__-_- _... 4%sg Wat & Sew'48. A&O} étbas | eee 4.70 Sandusky 5s 1915 $0°SS TGA acacch osces 3.90 
4138 +g el 1962- Hp EP Be . Fux 414s Wat & Sew 1952_J&J| -...-) ----- 4.70 4s St Impt '15 to °18_M&S/| ...-.j --.-- 3.90 
tide tn ) nT, 1957 MEN 10434) 105 .||_ 48 g Ref July 1 1929..J&J| .....| ----- 4.70 |Springfield— 
tage oe toe eee Lyd 104% 105 ...| Winston—5s 1924_____} M&S) ESSA BROT 4.75| 53 Fire Dep ’15to’21 M&S} -..-.j --.-- 3.90 
tse — a 444 ya 10034) 101 +4 _..| 44s Improv’t 1951--A&O) 96 99 «Il *53 1931-1934..--...-.-.| ----.] ----- 4.50 
$738 roy oo re 1007) 10134) #86 444s July 1 1952____- Bn suaou,. Seaee 4.75| 44s Blg Sep 1’15- "21M&S ———— or 3.90 
digs 1000 op --! 100 | 10014) --- NORTH DAKOTA | | 48 1921-1925______- SEMEL scccdl nese 3.90 
43 nose pala M&S 100 100%| ...| 4s Fund’g Mar 20’21..M&N/ -...-| -----| --- Springfield School Disiriet— 
474s a | 1962___- M&S 100 | 100 4 __.|| Ward Co—4s July 1925-J&J| -..--| --.--| --- *53 July 2 1920-'39 .- S&S 2 ..--4 -n--e 4.50 
248 Mch 1 1964- --;M&S) 100 | 10014) ---/| OHIO (See foot-note *) _. Steubenville *53'16-'35 M&S} -.--4 ----- 4.60 
48 penne, 1996... AR «<5 2 - 97 -||*Akron—5s - 1923_____. i&S} -..--| ----- 4.35 | Tiffin—4s Sep 1 1915_.M&S; --.---] ----- 3.90 
4a oo J) ees M&N 95}4|....-. Tae "tO, "SD, “SO Bei. Vee wanee .._.|4.35 | Toledo—4%s 1919_..-A&O)} ...-.j --.-- 3.85 
4s b So ous 1956- , .--M&N 9514) 96% ® an 5l4s W W 1924..._. M&S}_-_-.-- 107.034.60| *4'44s Gen Imp Sept 15 ’20)....--]---.-- 4.20 
ts Various _ May '57.M&N 965%) 97° | -- 444 WW Dec31'18-37J- pal PRP Meas 4.35| *4%s Sept 1 1928..M&$§| ...-.| ----- 4.20 
- ad poo ceatawe ye 96%) 97 one] a8 W W 8968. ...5.5 A&O| Sodea puree 3.90 | pba Bdge’ 28'33&'38 F&A} ...--| ----- 3.85 
ssc Be gee ee yal 96 54) 96 34 ..||Alliance 444s '27-'32_ -J&D) SKscal waleat GS ff OP Feee oo anciccague AZO} 2.2.4] o-o- 3.85 
: + “? ag &Nb 4% 3.50% _.-| Ashland Co *5 4s Bridge il - Park oe | 1 1943. JGd) ccccdl couse 3.85 
3798 clyn Ms ew '275S&J\b 4.27\4. 20% .-.|| Apr 15 °15-Oct 1°23 A&O} ...-../ -..-- 4.60) s Refunding 1930 M&N| --.--) ----- 3.85 
3738 g c 1927 Ex.M&Nb 4.27.4.20%| --- Avondale (in Cincinnati)— ‘Tole o Sch Dist—4s ’23to'29) --.-4 ----- 3.85 
3798 §. cxempt 1941-M&Nb 4.27.4.20%| -..) | 53 June 1916 -___ _. Ji oe 3.99|Van Wert County— 
ave ey 1942._M&Nib 4.27/4.20% ..-.||Butler Co 44s °21&'24 -J&J) iheael deeds 3.90)| 6s Rd 1915 to 1919__ F&A} ...-.) ----- 4 
: 8 m 1948-1950. ret 854 864 -..|| 48 1915- 1916. ----- RGAE Yoel 3.90 | Youngstown *53 1915-25A&O esahel aouen 4,35 
; sg nn 1952 yas 85 %4| 86 M4) - .| Cambridge—4 43'15-’34 1, cage 4beee 4 || 5s Fire Oct "15 to’ WARD .<ase oseseteee 
: 986 nee 94 aoe 854| 864) ---| 48 1923.--_--.-._... | esesel Saeee 4 ||Warren Co 5s '29-34.. M&S) 64.60, 4.60% __- 
3738 x ng 1954 MEN) 8554) 85%! --- 5s Sew 1953 _._._. mes 109 | 111 \Zanesville—4s 1915_...A&O} .-.-. | ecoce .90 
Hs bo & Jater My M&N re 864! --- Canton ste Bey 1953. M&S} -----| ----- 90 | OKLAHOMA 
+H gixempt 1955. M&W... --| 86 14] -- - 4348 A gy & 30-.M&S| -.2--| --.-- 3.90 /4348 Oct 15 1924 33 A&O15)b RF 404.25%) -.. 
$498 Stk April 1 '64.-A&O) 8554) 8624) - -- 22, °26 & '27_F&A| -..--| ----- 3.90 43 Funding 1918-'27...F&A| 100 | --.-- aoe 
3748 a f SSS0- 5, - Mates 4.27 4.20% aa a 8 D 4s '17-" 18_ M&S! ||Ardmore—5s 1922....M&N 100 os0e6 a 
°° A Le a mo sun 4.27 4.20% one Cincinnati—*4 4s St°S8 fas WS | «cs00)'ss- \Canadian County— 
- e RT OBOE oe &Nb 4.27 4.20% bull 51798 July 1943_.._- S&S 104) | anacc} cae! 4s Ct H 1922to 1931_F&A, 98 | --.-- — 
“oe. te & ——_. {&Nib 4.27/4.20% | 4s Park 1953-_ ---MEN| BOGS) acasul Son Muskogee—4 4s Water-Wks 
k Ex "200909 M&N =| 4.35| 43 Aug 1 1934_.-___- id WOH ncccal woe | Sewer & School 1925 M&N| 100 | -.... hs 
ara 2 = s—4s Nov 1921) elite wd fhacane 4.35) 4ssf 1941 opt 1031. 353 30096) aacual' soo l 5s Nov 1 1924..-... M&N;} 100 | ~-.-. ee 
A 4 — rep M&N seiwetuee 4-35) 4s Sept 15 1949____. Mé&sS, 101 gusde cast 5s Funding 1929..._.M&S, 101 |; ----- we 

}oaois B Sse dof BEALO Te EN: Pere 444, 3.653 2 Feb 1937... F&A O68 | cccual <«< 53 Sewer 1936--.-.-- M&S} 102 cxeeel ane 

Onondaga C coe etm: y alae ibeadiee Pet i Ref '56 opt °36.-M&N| 91 | _-...| ---||\Okla City-53 37 0p °*22P&A| 190 | 102 | ~~~ 

po “Ee ys 168 RE. ene: 4.20 34s 1938 opt 1918._F&A Se | atesal' sae | 5s Water 1936_.-... M&S} 101 | --.-- nae 

oranee 03s’ < | ees ees 4.25) Hs Water 45 0p '25F&A| 92 -----| ---|| 53 Fund’g Oct 9'36 A&O 9) 104 | ----- nae 
416s Sct 1918-1942._M&S, i 3 Ref 1952 opt '32_J&J| 91 | --.-. --- | 1 Fire Dept 1934...J&D]} 104 | ----- ay 

Oswezo 414s '20-29./M&N) i0ii4| 10214 4.40| 33 ater 1939 0p '19_F&A| 84 | -._-. --- | 4143 Sewer 1936__--P&A| 103 | ----- Ee 
3148 1915-'22 war 101 102}4} -.- \Cincinnatt School District— \Okla City S D 4s 1933__J&J|} 100 | --.-- co 

Penn Yan 4.35915 to ’°310ct\_...__|_..... 4. 30 | 4}gs Apr’13 1934-A&013| 994) --.--| --- \Okla Co—4 4 '24-'33- See TOE} cccwe Ree 

Pe unepale itso aby ne) eee aaa a= 4. 30} 4s 1936 opt 1906_...M&S/} 99%| -.-.-.| --- |Payne County— 
31g8 1915 () 1930..M&Sb 4.3314.254| _2- ‘Clevel BGet OP6 1913. . ABO) ~<0-- ----- — 44 Ref '20 to'29...A&O} 104 | ----- ii 

Putnam Co 4143°18-'20-F&Ab 4.35|4.25%| __- 53 Library 1918 A&O 3.90 |Alban bs ret 31 OD '21 A&O} 101 

Queens Co—4s 1917_-_J&D- _|......14% | *44sStimp Feb 1°34R&A| 103 | 104 __ ; Te tee | canon pe 
4s 1927 ainda opie i gs Stimp Feb 1°34R&A| 103 104 | ...//Astoria 5s 1953_.------ J&B) 100 | --.-- ae 

utd tao" re Sa 4\%)| 4s Stimp Feb 1°32 F&A! 10234) 10334 ---|| Baker City 5s 1934- --oM&S BOG | sscce wae 
dan fal ‘1931 iaJ ull *4163 Mch 1949. __. M&S; 104 105 4 .«sCisteon Co Se 1094.... ARG)......)]-oscs i 

ea Sn Ws Fdg Ap 5 2523 474) 4M4sClarkAvBdg’42_A&0| -..-.| ---.-- 3.85 Columbia Co 53 Road 
4¥%s Jan 15 1933 & Apr at 432° 4.15%) ---|| s Bridge 1931....A&O} -..--| --.-- 3. 85| Apr 1'19-'24-"29-1934A&0|b 4.80) 4.75%) _.. 
43 1922 to 1927... ~~ sath 03 clas eto:| ---|| $768 Fark, 1938... ME -sciiaal oatiad 3.85 | Dallas City 5s 1917-26 MEN] 99 | ----- sai 
Shae foam det 19347 Jan rohy 15%| =--|| 4.108 paving 1930-..A&O} .....| ----- 3.85 | Eugene 53 1942-__._.- M&S} 102 | ---.-- ooo 
3 is ual i0a8 om "12, 3438 4204 usa) | Soe Sew Const '30-A&O| ____- ~~ 777 3:85||Multnomah Co 4%s'32-J&D| 99 | ----- es 
3 Bridge Sept'l "21 3&3 4 -20/4.15%| --.| 43 Refunding 1918--A&O) --.--| ----- 3.85 | Portland—5s g C H ’22_J&J| 103 | ----- ee 
nat Be ae Bs. 34 M&S 4.20/4.15%) ---|| 4s Infirmary 1920...A&O) ...--| ----- 3.85 | bs Water 1923___._.- Jas 103 | ..... oe 
3168 Fund 18 t ty Spee ipo 414 4s Water 1920....-. BEE cancel codeé 3.85 || Bridge 1925-.--A&O| 104 | --... pie 

Rome 4143 Sept by ee 7 |------ 4\4|| 43 Sewer 1925______- MEE ccswol enasd 3.85, ads Dock 1943....M&N| 100 | -.--- na 

eae ye te 15 26 De RE Ree 4.30; 4s Refunding SOG 6 cD woctcel ances 3.85 Bridge 1934-_.-.- SGT, 84 | cacce aue 

= ig Lakes igs’ 17-26M&SD 4.2014. 28% ---|| 48 Park 1929_._.... AM nc0s -.--.|3.85)| is ater 1937....-. eee Berge: 4.40 
—— Fleetin Bs rai 4 5 4.4 Zo ---|| 48 Park 1931....... BG sesso ...-- 3.85 | Port of Astoria— 

PS by — 4.50,4.40%]) -- 4s Sewer 1919__..... Dt écanaat sata 3.85; 5s Harbor 1924-’29..J&J} 96 | -..-- —_ 
= oga ye ry k || 48 Park 1924......- Dn adewe _..--|3.85|Port of Portland 5s '22_J&J| 102 | ----- eon 

oe S t oy! ~ Jog 2 | eee meee 4.30| 4s Grade Cross’g ’30.A&O} ----- ...|8.85] 49 Dry-dock 1934. neuen = OS | acca bow 
vega r 7 A - , ? 3 *Cleve S D 4's '16-"35____. b 4.40 4.30% --..|Salem—5s Sewer’15- "33M&N/ 101 | --.-- see 

P Se Sy 19 xi )--A&Ob 4.50 4.40%) ...\\Cleveland S D 4s 1922_A&0} __.-- | Waees 3.85) PENNSYLVANIA 
wiry +! - ae 5-'33.J&Ib 4.30 4.20%) -..|| 4s e207, R 198s ccuccel ae «uss owe: 85 63 Agr College Feb 1922F&A) -..-.| ----- sow 
$39 a... Pn PO yo 4.30 4.20%) -- Mig 3D 1000<.. s28G6) 266.0) sadak -|3.85 | Allegheny—4s 1915-19-.Var pe eee eee 

48 7 I] t 30 A&Ob 4.30 4.207%) sen “| \ouittan (in. Cincinnati)— | 481917 '22 & ’27..... J&I| OI) -.--- ss aaa 

Schone fo aoe eee ROE J&J b4.30 4.20%| ee 4\%s Water 2d ser 22 aa ..../3.90)| 4s Street Imp 1937._.M&N| 98%) -.-.-. awe 

. — ¢ gt 443’42’ 583 &5 103 4) 104! 2) --- Columbus—4 4sSew’21M&S} _..-- -.... 3.80} 34s 1915 to 1931_.-A&O\b 4.25 ....- sae 

ee vay 44s ie -40_._F&A wan 2|o-n 2 -| 4%4 4s Dec 1 1927_..___. J&D) wxnae | ......3.80|Allegheny Co 4s 1934..M&N| 984% -.-.-- mgt 
"ds Refund 1 1920_J&Jb 4.25 4.20% ...|| 48 Sewer’ 33 opt "13. Dn -escou ere -. 3.80) 443 Nov 1 1943_.-M&N| 64.25] -___- sae 

) — ng 29. -~ie. 4.25 4.207) -..|| 48 Wat- ~W 45 op '20.M&S| ----- | suns 3.80| 4s “Road 19ST wcceces P&A) b4.40/4. 25 [| hon 
: 3 re ee essa tee 4.25 4 20% ---|| 34s 1932 opt 1912.._.J&J) ...--. | ee a 3.80 4s Road 1938......-. F&A! 64.40)4.25%) ..- 

7 s Wa 7 yr A 119 0.. rei 4.25 4.207%) ---||Columbus 8S D 4s 1926.M&S)/ .-..-- | sages 3.80) = Bridge 1942_..... F&A} 98%) 994) .-. 

——— 248 15-'42_J&Jb 4% 4} & 7%) --- 3%s March 1 1923. gE Ssacd | --.../3.80; 348 1932 opt 1922. -M&N| 64.25) ....- 
roy—4 4s 1915-1925__J&Db 4.25 4.207% aie \CuyahogaCo—5s" 15- ’20A&0) nba dl 3.80 Altoona—4s '34 opt °14_J&J) 64.35 2-2 baw 
4} Lasers Hy ter a -F&Ab 4.25 4.207%) ---|| *53 Bridge 1918- 27. AkO| b4.40 4. 25% 4. 50, 4s Ref 1936 opt 1916__J&J) 64.35  -.-- aoe 
“ u 915-1925_.J&Db 4.25 4.207%| ...|| 43 Ref 1915 to 1926. rye | adteal sagen 3.80| 4s Highway '370p’32J&J\ 64.35 -.... dae 

Ys Water 1916-36- J&Ib 4.2 4.25 4.20%' ..-|i 48 1915-1941........ EO ALO 3.80 |AltoonaS D 48’°15to’35A&O! 64.38 -..-- nee 








b Basis. d Now part of New York City. / Flat price. 


n sas 


*3ubject to taxation. By an amendment to the constitution of Ohio adopted Sept. 3 1912, bonds issued after Jan. 1 1913 by municipalities in 


that State are subjeet to taxation. 





Bonds issued prior to Jan. 1 1913 are exempt from taxation 













































































54 MUNICIPAL BONDS. [Von. 100. 
T = 
Bonds ; , T 
eee mee TE Bid = Ask Net. Bonds Bid. Ask. Net. Net.) Bonds Bid. | Ask (Net. 
oc 8 '15-"44-.M&N, 99 | 100 | oe 
43 1915 to 1935-...M&N| 04.50______ ---|Waanttion Go be Ove 1080 0a a2, = 4.80 Burlington—4s1919----J&J) 99 |__.--. - 
Chester—3 4s 1920.---J&J| 4.30_____- ->1|Hamilton Co $s 1944. A&O|-222—- pee |sannuonmcy on Slop 31-MeSH| SS |------ --- 
4s '37 op ‘17 tax-exm_J&J| 97 |____ ‘<0 4s 1 uf NS, aa 4.70 ‘Montpelier 43°19 op’04.A&0O} 98 |.-..-- me 
re 1930- 35- 40_..-J&J| b4.25._-.__| _-"||_ 4%sC “ Fe byt ey shustelehe Wnaenene 4.70 |Rockingham—4s '15-'17.J&J} 98 |-....- ack 
ae e308 1928... A&O b4.40|.._._. a Knoxville—6s 1917__--J&Jb4%%% 4.65% - a tian VIRGINIA val deen < 
aston—3 4s bands b4.25).__- --l" 68 # Improv't 1931. _J | ---|| 
Easton 8 D 4s'24 op ‘14 Peal ic 17-7] AS eee pase aie cnayl -7- --/\63 deferred ctfs 1871---J&J}---.--}--.--- mis 
Erie—4s Street’21 op 1WJd&d  _ errs 74 Ke Fund &e 1937 J&D 434% ‘- 65% met 30 Rd Bros ctfs > Se teal 55 57 e+e 
Harrlsburg—4s 1920...J&J, 99 100 | _~~| 434s Water-Wks 1949.J&J|b4%4 % 4.65%! —_- Means « 
4s Aug 31 1926-32 __M&S| 99 | 100 | _"~| 43 June 1 1929-_____J&D/b494% 465%! I) rata" £as*enaseo< J&J} 86%) 83 | --- 
4s Pub Im 1915 to ‘36M&S8| 99 100 Loudon Go Se duly 43. 4a5| 100 "| "ior “|---| [Danville de Rete 1031 Jed. aes 
34s 1915 to 1925___M&S| b4.20. ---||Memphis 5s July 1954..J&J\b 4.60. 414% --| paaeeaae eee |S Sees Beer 4.65 
Harr sbg 8D 3s" 15-"33A&0) bry teal aes ae gee, 4%s Refunding 1926_J&J b 4.60 445 %) - sip. lion —— 1916- 41- --J&I weer eer r|------ j4.75 
Hazleton—4s '36 op "11 F&A b 32% paces --| $338 Retunding 19307343 |6 4:00 4524| 122)| "asea Ref June 11987_daD 
Homestead—5.40s '15. M&S) 1 slecenar ---|| 4928 St Impt &c "46. an . oe 44 70| - - - 4s Ref June 1 1927_J&D 101 . 2 
Johnstown—5s "21 op M&N| 04.60.2272 “-7|| 4%4s Park 1947 sane 4.00 4°57) ---| Stes Eup imme 1008.28 5 87 | Oo | --- 
4348 Sep’ tl 1923. -- Mae) ee eee "|| 41s Street 1947 ___-! Macs 4.60 414%] __- 4e'Ret Oct 1034. 2 Ja) 96 98 435 
ing op | b4.40\_____- “} <ane i> & ¢%| ---|| 48 Ref Oct 1934.._.- SS ebe 
remememing WOOO SEA MRS) 84. 401--2°--) ---] $8he $90 aga aka $80 414g) <—-empors Newsies "a dak) Ot | 98 | 
48 Street Im 8p 28 A&O, 96 | 9734| 277| Vater 1933...) Bra Sen Sieg) ---|| Soe ee anersrs F&A)_....-|------ 4.70 
MeKeesport aii ae enehe 8D 4%8'59.J&Jb 4.704 560 pie: da Sureet Now 1923 MeD ‘SRE testes 470 
ee Se ee |. | a ree 18 7 lr, 5 ai jo wmmnn|--- = oo Ge 
Nesstewn, 438 1943. --J&J| 10134) 10214 uaa we Mesit £'30.4.00% an ris 2 Woecnal tas, “AGO = 10 a, 
adelphia—4s 1937..J&J| 100° 101. | _~_|| 4348 Sewer 1923..--A&O|b 4.804.60%%| -..| 4s Imp July 1940.-J&J|_.--_- sn 
4s Jan 1 1938 PES pe J&I 100 101 alia 4 8 Str t ae -c 4.60% a 4s Imp July 1940. IS) j-—a-=-- 99 ie 
4s aly 1038 aenaeeee J&J} 100 | 101 ae ‘ie Trunk Sew 1040-48316 4'80.4.60% “7 & Water oer iaaa aso! sorewrers 92 | 22 
eeeeceececees r | | C oy 2eoeeee -~_-- 
= July seas candedeoaree se em et saa 4s (Tenn Cth) "24. MEN 4:30.4.60% een Portsmuith 434s 1040 Pea gee oa oh 
caine os! __.|| 49 Sewer 1927_......J&J}b 4.804.60%| -.-|| 44s Imp Oct ee ee 
*! May 1 1943___-._- J&J} 100 | 101 > és s Imp Oct 1 1942-A&O)____--|__---- 4.75 
~~ B48. omen Ja3| 93 4 ‘ “laa te tes tae 4.804.60%| --- rig’? Sch & Sew 1938_J&J'-_-.-- gee 
age July ‘ee ape ee J&J| 9234 9334 \} 4%s Road 1941. : levi Se eee eh Cc ~~, Se 20 to ’22_J&Jin 97 | 98 ome 
s July 1 1934____. J&J) 923% 9352 === fg Azan ane Ta ae “\4.75!| Fs re 31 1948 -.._-- &D} 64.60 4.50%) --- 
Phila 8 D449 "24743-3439 b4.15 4.10%| "~7/ Shelby Cocds4e Sch 41-J&3| 95 G7 |”) 4s 1938 to 19432222223&I| 4.60 4.50%] — 
4s 1923-19 2 FRA J&J 64.15 4 vA == | 4s ourt ouse 1955 _J&J 91 2 --- 4s 1938 to 1943 ere I&J) 64.60 4.50% eae 
Pittsburgh—4 4s"15-' KOJ&D) 64.15 4.10%| ~~~) Sumner Co 4s '17-'42..A&O)__- = |) 48 1924-_----_.__... J&I) 64.60 4.50%) -_- 
« May '25 op '10'22M&N| b4.20____- rats a oe ees 1 2 + My, 1926-.----- brs! eye pet bes 
8 1915 to 1927...--M&N| 64.20_____- . cole oncr| || af 1988------------- J] b4:60 4.50%] ~_- 
43 1915 to 1939... ~- J&J| b4.20...--- ---| NpssehB Peeretestétie: $0it-00%| ---| 3 ES *s-s222------- J&J) 64.60 4:50%| - ~~ 
4s 1915 to 1936___._. J&J\ b4.20._.___. —s 4-58 Refunding 1931--J&J os) aa hs SE Ee ret 64.60 4.50%} --- 
4348 1916, to 1038 MeN Deis ca smell ‘Beaumont 53°52 op '32-A&O} 101 | 10114| __- imannaiee sigs Ref 16387343) 04.00, 4.50% 4% 
« oe eee eee 3 <a paw w eee el wee wwe 43 
Pittsb S D 448 '22-'37__J&J) b4.254.10%| ___ | “a iat an 180k re = “a |---| 4348s St Impt May 1940--.|....--|.....- 4% 
Mae Si 2 "15 to '28_A&O| 97 1. -” "|Bexar County— tee yy * wom < loeeenl eoeee 4% 
&-'93-'28 _.... M&S| 97 |_.....| 277 orl lg, 48, St Impt 1936.-.--J&J).-----) ____- 4% 
4s Apr "18 opt 1808. AkO| 983622222 | === (Bs Dee 10°38.0p'33 A&O10) 4.904.80%) ---| Stafford Co 5s 1942-7--“J&I) 100 | -7722=] 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 

ian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 

nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for tie national banks are from the Comptroller’s last call; for all other insti- 

tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 

Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
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ALABAMA—WNat. banks Dec. 31; State institutions latest returns 
































| Surplus | Gross | 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. 

Birmingham— 3 | $ $ | | Per share. 
Amer Tr & Sav Bk- 500,000 410,147, 4,175,381) 100, 165 [175 
Birming’m Tr & 8_| 500,000) 683,799) 5,759,833) 100, 250 260 
First National Bank| 1,500,000) 1,657,494 10,450,681; 100; 240 250 
Mer & MecT&SB 100 ,000)| 29,957, 877,316) 100; 110 (120 
Traders’ Nat Bank - 250,000} 73,754, 1,218,240) 100 140 |160 

Mo — Per share 
Bk of Mobile, NBA 100,000! 8114,209)| 81,367,639) 100)_____- Bye 
First National Bank 300,000) SUR ghee OR ek) | a 
Merchants’ Bank. 150,000! 220,000 1,300,000} 100)______)____- 
People’s Bank___-_- 150,000 679,768] 2,736,000) 100/__...-/_._.. 
City Bank & Tr Co 500,000 510,023) 4,541,304) 100)....../..... 

ote ag | Per share 
Exchange Nat Bank 300,000) 98,688 TOG TE! WU lnccacsleccas 
First Nat Bank_.-_ | 1,000,000) 241,849) 2,393,176) ee eres 
Fourth Nat Bank__ 500,000) $59. S07) BReeste Plena ccclaccca 
New Farley Nat Bk 200,000) 49,517 oe ee 
Alabama Bk&Tr Co 300,000| 40,764 489,738) ititducsclanaxe 
Sullivan Bk & TrCo} 250,000) 31,820} 249,365) ~ |.....-/..... 
Union Bk & Tr Co. ania 48,782, BOO ANSEL BOOlaccacslacccu 
ARIZONA—Nat. banks Dec. 31; State institutions Dec. 31. 

Phoenix— | Per share. 
Nat Bk of Arizona- 200,000; c200,327)| c1,123,482) 100)......|..... 
Phoenix Nat Bank- 150,000; 205,520) 2,176,250) 100|......|..... 
Phoenix S Bk & Tr. 100,000 68,789 OT! ee aan ireaiigett 
ARKANSAS—Nat. banks Dec. 31; State institutions latest returns. 

Little Rock— Per |share. 
Bank of Commerce 100,000 252,371; 1,565,280] 26)....../..... 
England Nat Bank-_ 200,000 51,729 BYR GEE) BOiscwscsisecca 
Exchange Nat Bk_- 300,000 260,369; 1,569,262) 10C}..-..-/..... 
German Nat Bank~— 750,000 166,163) 2,323,054) 100)....../..... 
People’s Sav Bank- 100,000 27,041 is . | ae ae 
Bankers Tr Co___-_ 250,000 7,276 eg a ae ee 
German Tr Co__-_- 250,000 47,465 $43.638: 100......|..... 
Mercantile TrustCo 300,000 46,579 CE Oe ccimcleas end 
Southern Trust Co. 500,000 164,276) 1,109,490) 25)....--)..... 
Union Trust Co-__- 250,000 328,360; 1,348,350) BOG). ncncalicsce 

Pine Bluff— Per share. 
Citizens’ Bank__-_- 300,000 159,289 See Se ebdalsivacéslanm ce 
CottonBelt S&T Co 100,000 48,516 So ee eee 
Merch & Plant Bk-_ 175,000 198,792 890,314 ER Be ee et 
Simmons Nat Bank 200,000 v70,541; 2974,710| 100)_._.__|____- 








CALIFORNIA—Nat. banks Dec. 31; State institutions latest returns. 





Los Angeles— 

















Per share. 
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CALIFORNIA—(Concluded.) 



























































| 
Surplus Grosa 
Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
San Fran. (Con. $ $ $ Per {share 
French-Amer Bank! 
of Savings_____-_) 750,000 317,601) 6,233,252) 100}......f..... 
German S & L Soc_| 1,000,000' 1,908,083) 55,676,613) 833} 3500 |4000 
Humboldt Sav Bk_! 600,000 515,013) 6,653,636) 100} 110 {_._ _ 
Mercantile Nat Bk_| 2,000,000) 1,088,174/11,288,253) 100/___._-]_---- 
Merchants’ Nat Bk) 1,500,000 278,522} 4,107,446) 100/..._...}....-. 
Mission Sav Bank.| 200,000 63.135) 1,000, 4001 Leel.....<].-... 
Mutual Sav Bank._| 500,000 484,492] 8,614,444) 50}____-- 85 
Sav Un Bk & Tr Co 1,500,000 2,169,743) 33,804,196) 100} 24244}__-_-_- 
Seaboard Nat Bank) 500,000 184,892) 1,552,066) 100].-_---|----- 
Security Sav Bank_!| 500,000 500,063] 3,547,556) 250].._....f...-- 
Wells Far Nev Nat| 6,000,000 5,130,401/30,023,299| 100}.__---{----- 
West Metrop N Bk) Consolidated with Mierchants’ |Nat.|Bk. 
Anglo-Calif Tr Co_| 1,500,000! 426,236) 9,025,846) 100/____-_}]----- 
First Federal Tr Co) 1,500,000 1,838,175) 4,128,592) 6G|_-__.--}----- 
Union Trust Co_.-_| 1,200,000, 1,997,224 19,951,997) 80@/ 2200 }____- 
San Jose— Per \share 
Bank of San Jose__, 300,000, 203,421) 2,856,769; 100)_-_---}----- 
First National Bank 300,000; 2262,086) 03,643,139) 100/_.__--]----- 
San JoseS Dep Bk.| 300,000 740,427) 4,430,523) 30/.--.---j----- 
Security Sav Bank. 100,000 Oe DR  . re 
Security State Bank) 100,000 79,016  *. ee eee eee 
Gard C Bk & Tr Co 300,000; 297,339} 2,323,000; 100/_..__-}-.--- 
CANADA—See last page. 
COLORADO—WNat banks Dec. 31; State institutions latest returns. 
Per |share 
Colorado Spgs— 
Colorado Sav Bank 50,000 112,340! 1,046,310] 100] ......J.<-.. 
Colorado Spgs N B 100,000 79,909] 643,735) 100]......}..... 
El] Paso Nat Bank. 200,000 s237,470) 81,312,461! 100}_._____})-_--- 
Exchange Nat Bk__ 300,000 1209,207/| 13,508,296) 100)_.__-_]}_._-- 
First National Bank 200,000' 8s473,162| 82,887,476) 100}____--_}.---- 
Colo Title & Tr Co- 300,000 02,927! 1,104,404) 100]... ...<]..4.- 
Denver— Per |share 
Central S Bk & Tr- 300,000 67 567! 3,763,936) 1001... ....}..s-- 
City Bank & Tr Co 100,000 7,232 oe PR 
Colorado Nat Bank 500,000, 1,502,641/15,998,802) 100/..-.--}----- 
Denver Nat Bank. 1,000,000 1,280,017|10,650,955) 100)__..--!__--- 
Denver Stk Yds Bk 100,000 136,181 ae Eee ee 
Federal Nat Bank-_ 200,000 TR oo Cee Cee ee 
First National Bank) 1,250,000 1,083,227\15,410,199| 100}-...--]_---- 
Hamilton Nat Bank 250,000 J) @f 3 9 ee er ee 
US National Bank- 400,000; 423,711) 5,944,700) 100}_...--}_---- 
German-Am TrCo_| 500,000 187,794] 4,052,014) 100/..-.--}--.-- 
Hibernia Bk&Tr Co 100,000 913 5 ee eee ee 
International Tr Co) 350,000 662,667) 8,252,735} 100}... -]...--. 
Interstate Trust Co 200,000 4: git UF. See 
Leadville— Per ‘share 
American Nat Bank 100,000 30,689; 408,171) 100]......}..... 
Carbonate Nat Bk. 100,000 c28 ,627/ c1,690,468) 100]_....-].---. 
Pueblo— | 
First National Bank 300,000 516,584) 8,047,066] 100}/....--}_..--. 
Mercantile Nat Bk- 200,000 81,077) 1,499,344) 100]....../..... 
Pueblo Sav & Tr Co 100,000 92,464) ee | a een 
CONNECTICUT—Nat. banks Dec. 31; State institutions Dec. 31. 
| | 
Bridgeport— | Per share 
City National Bank 250,000 524,324) 2,661,127) 100) 210 -__.. 
Connecticut Nat Bk, 332,100 386,702) 1,922,470} 100} 185 ‘..... 
First Bridgeport N B| 1,000,000 1,031,418) 4,664,694} 100) 180 '_.... 
Pequonnock Nat Bk Merged in, First Brid geport Nat) Bk.| 
Bridgeport Tr Co_. 500,000 250,000; 2,907,344; 100, 155 '...-. 
Amer Bk & TrCo-_- 100,000 18,724| Bas weticace| fe lasada 
Hartford— | Per share. 
Am Indus’! B & TCo 100,000 100,294 Le Pere eae 
Aetna Nat Bank_-- 525,000 954,741) 3,684,370) 100 mee ‘euaae 
Charter Oak NatBk 500,000 500,605; 2,597,266) 100; 180 {...-- 
City Bk of Hartford 440,000, 142,023) 1,348,210) 100) 108 j|-_--- 
Conn River Bkg Co} 150,000) 297,165) 2,126,328, 30) 90 |[----- 
First National Bank 650,000 596,689; 3,828,950; 100; 172 |----- 
Hartford Nat Bank 1,200,000 1,156,470 4,325,683! 100; 185 /|200 
National Ex Bank. 500,000 398,000 1,925,068 5O| S80 |j...-. 
Phoenix Nat Bank. 1,000,000) 681,742 5,479,664! 100; 172 |----- 
State Bank & Tr Co 400,000 465,346 4,150,918) 100, 290 {.---- 
United States Bank 100,000 312,557, 1,137,080) 100 490 j-_.--- 
Conn Tr & S D Co. 750,000 775,122 4,940,965] 100! 315 |-.--.--. 
Fidelity Trust Co__ 100,000 134,647 1,136,461} 100; 285 |_---. 
Hartford Trust Co_| 500,000 = s586,290 83,459,409] 100, 325 {340 
Riverside Trust Co 150,000 126,324 $70,591; 109' 208 f.-.-- 
Security Tr Co-_.-. 200,000, 216,691) 1,445,557) 100 290 j{-.---- 
New Haven— | | Per |share 
City Bank of N H_, 500,000 270,864 1,120,633} | ee Ra 
First National Bank 500,000 460,871) 1,933,402] 100'......7..... 
Mechanics’ Bank..| 300,000 322,442, 2,044,175} 60] 100 [....-. 
Merchants’ Nat Bk 350,000 270,060' 2,041,255) 50) 67 |----- 
Nat New Haven Bk 464,800 507,285; 1,446,015} 100} 193 j{----- 
Nat Tradesm’s Bk. 300,000 459,362, 1,374,036) 100} 193 /|196 
N H Co Nat Bank- 350,000 633,120, 1,539,923) 10) 22%).-.-- 
People’s Bk & TrCo 272,300 123,724| 1,559,003' 100}... _-- pean 
Second Nat Bank_-. 750,000 797,545! 1,896,518 100) 194 j|.._-- 
Yale National Bank 500,000 421,902) 1,907,640 100) 137%4)----- 
Un & N Hav Tr Co 650,000 521,009} 2,283,374) 100} 185 {_..--. 
Norwich— | | Per \share 
First National Bank) In hands of receiv er | 
Merchants’ Nat Bk; 100,000 41,727 396,863:' 100} 105 [..... 
Thames Nat Bank_| 1,000,000 742,469] 1,868,851!) 100) 160 /{____- 
Uncas Nat Bank-.-._ 100,000 iates 388,208 100 Bee -iskcada 
| i 








California Sav Bk__| _300,000| —_ 74,067} 2,700,965! 100 
Citizens’ Nat Bank} 1,500,000) 735,442) 9,401,736 100 
Commercial Nat Bk 300,000; c178,836)c 2,430,293) 100 
Farmers’ & MerNat! 1,500,000) 2,025,819/12,754,764| 100 
First National Bank} 1,500,000) 2,521,689) 19,112,439) 100 
Germ-Am Tr & 8 B/ 1,000,000; 1,213,738)19,913,715| 100 
Home Sav Bank___} 1,000,000 124,276) 6,612,659; 100 
Intern’l Sav & Ex B 300,000 70,610) 2,697,288; 100 
Los A Hibern’n 8 B 250,000) 29,220) 2,910,240) 100 
Merchants’ Nat Bk} 1,000,000) s533,086) c6,937,274| 100 
NatBk of California! 500,000) 200,213) 4,504,317) 100 
Security Nat Bank. 300,000 237,829) 2,909,917) 100 
Security Tr & S Bk} 1,800,000, 1,911,446/38,632,520, 100 
Traders’ Bank____ 250,000) 14,326] 1,262,513) 100 
Hellman Com T&S 750,000; 313,819] 5,223,463). .-- 
Citizens’ Tr & S Bk 500,000 139,117} 3,098,922) 100 
Los Ang Tr & S Bk} 1,500,000) 1,497,476|16,975,560| 100 
U 8 National Bank 200,000; 111,786) 1,209,639; 100 
| } 
Oakland— 
Central Sav Bank __ 500,000) 271,000) 6,500,000; 30 
Central Nat Bank_| 1,000,000) s679,029) 85,680,360, . -_- 
Farmers’ & Mer Bk 189,500 29,307) 1,874,860, 106 
First National Bank} 500,000) 147,000) e3,055,000! 100 
Harbor Bank -_-___ 110,000) 7,580; 225,000 
Oakland Bk of Sav_| 1,150,000! 1,137,709)22,185,329) 7: 
Security Bk & TrCo| 400,000! 86.200} 1.400.000) 20 
State Savings Bank 100,000) 189,836! 1,066,927} 100 
Union SavingsBank| 300,000; 596,300! 5,140,925] 100 
| 
Sacramento— | 
California Nat Bk_| 1,000,000; »313,439) »6,961,831| 106 
California Sav Bk. 100.000 13,243) $67,277) ...- 
Farm & Mech S Bk 350,000 50,000} 1,825,000) 106 
NBDO Mills & Co 500,000; 1923,312) v5,407,427|_._. 
People’s Sav Bank. 500,000) 93,891) 3,857,985) 86 
Sacramento Bank__ 500,000! it 7,592,969! ..- 
San Francisco— 
American Nat Bank} 1,000,000 465,227; 5,036,222} 190 
Anglo-London-Paris 
ational Bank__| 4,000,000} 1,809,529 30,027,261| 100 
Bank of Calif, N A_| 8,500,000) 8,367,470 37,530,176) 100 
Bank of Italy_____ 1,250,000 350,219 16,272,463} 100 
Columbus 8 & LSoc 130,000 149,403) 2,309,012) 250 
Crocker Nat Bank.| 2,000,000) 3,035,144 19,982,989) 106 
Don’hoe-Kelly BCo 650,000 242,700; 1,748,300) 196 
Piret National Bank 3,000,000) 1,992,602 meeociines 100 
| 
* Sale _—. a Copel aid in; authorized amount ts larger. 
@ill also be increased. & Capital is to be increased. 


1914. 





» March 41914. 


e Oct. 13 1914. 





z Ex-dividend. 


b This is capital 
h Ex-rights. 


eSept. 12 1914. 


id in; authorized amount is larger; when full paid, par value 


ec Figures are of date Oct. 31 1914. tJan.13 
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CONNECTICUT—(Concluded.) ILLINOIS—Nat. banks Dec. 31 (close of business); State institution 
Nov. 25 (opening of business). 
Surplus | Gross | | | | 
Capital. |& Profits.| Deposits. |Par. + Bid. | Ask. Surplus Gross 
| ——_——_ Capital. & Profits.| Deposits. |Par Bid. | Ask. 
Waterbury— | $ $ | $ | Per |share. ern a. 
Citizens’ Nat Bank_ | 300,000 170,717) 1,218,756) 100) 135 {150 Aurora— $ $ | Per share. 
Manufac’s’ Nat Bk) 200,000 153,334) 2,146,079} 100) 175 =|200 Aurora Nat Bank.. 100,000 59,209} 1,525,034] 19 ae eee 
Waterbury Nat Bk! 500,000 426,479 1,739,273) 50) 80 | 82 First Nat Bank_--_- 100,000 130" 595] 1,600,263} 10%/..___- ron 
Colonial Trust Co- | 400,000 = 381,412) 3,178,307) 190/ ive  Tsescs German-Am Nat Bk 100,000 =137,112] 1,301,688] 10 *;______ whe se 
Merchants Tr ae] 100,000 29/991 855,830} 100) 110 |____- Merchants Nat Bk 100,000 163;10€; 014,626] 10))......}..... 
Waterbury Tr Co. 200,000 27,976 886,169! 199] 100 (110 Old Second Nat Bk 200,000 77,007| 064,800) 109,......|.<.-. 
a Aurora Tr & Sav Bk 100,000 6,739] 140,006) 103\......|...<. 
DELAWARE—Nat. banks Dec. 31; State institutions latest returns. | 
Chicago— | Per \share. 
| | Aetna State Bank_- 200,000 24,442) 315,191}-...| 110 {115 
Wilmington— | oslad Per share.) amer State Bank... 400,000 149,009! 1,709/187| 10), 190 |195 
Central Nat Bank.) 210,000 = 96,509 521,249) 100 110 120 | Austin State Bank- 100,000 _ 68,629) 2'189,593] 100| 102 [108 
Farmers’ Bank____-!| 200,000 80,000 1,500,006 )) 50 100 110 Broadway State Bk In hainds of recieiver ££j....!'.._..-j--. .. 
Nat Bk of Delaware! 110,000 145,837 923,309! 100, 200 215 Calumet Nat Bank 100,000 72,010} 1,021,262} 100, 200 |_____ 
Union Nat Bank- 203,175 625,447 2,277,662) 25) 80 | 85 Capital State Sav Bk 200,000 426,599! h344,961) 100 106/108 
Delaware Trust Co| 100,000 132,114 297,947, 100 160 190 | Gentral Mfg Dis Bk) 250/000 44/822) 1,033°112| 100. 154. {158 
EquitabGu& TrCo; 500,000 810,844 2,141,734) 100 220 240 Cont & Com Nat Bk 21,500,000 11,424,789] 158985 840] 10) 285 |287 
Security T&S DCo| 600,000 795,172 2,478, 649| 100 220 240 Corn Exch Nat Bk__| 3,000,000, 6,693,617|/58,361,245| 10: 416 |422 
Wilmington Tr Co_' 1,000,000 665,679 4, 971,156. 59 111 115 DepositorsSt&S Bk- 350,000 86,579} 664,724]... 132 {135 
‘ Sa attiese? ‘ Drexel State Bank 350,000, 160,811) 2,872,136) 109%) 205 /210 
DIST. OF COLUM.—WNat. banks Oct. 31; other inatitutions Oct. 31. Drovers Nat Bank. 750,000 411,095) 9,529,908} 109) 250 |255 
| | Englewood State Bk —_ 200,000 63,911) 1,295,726} 10%) 170 |175 
Washington— | | Per |share. | First National Bank 10,000,000 12,313,344) 117095 085] 10° 458 |461 
American Nat Bk_ -| 600,000) 244,704) 2,743,633) 100} 150 170 First Nat Englew’d 150,000 4d252,507|/d3,924,173| 10)) 350 cient 
Columbia Nat Bk. } 250,000 315,372) 1,719,414 100) sg tak eee 255 Foreman Bros BgCo 1,000,000 574,172)11,450,924) 103)... fe 
Commercial Nat Bk} 750,000 s538,909) 56,336,817} 100) 190 {210 Ft Dearborn N Bk_| 2,000,000 1,052,390/29,555,876; 10. 238 (245 
Bank of Com & Sav} 100,000 35,089| 442,469; 10) 12 |... Garfield Pk StS Bk ~=290,000 33,972) 630,398)... 132 {138 
District Nat Bk_- | 550,000 154,107 3,596,180) 100) 136 _... | Halsted St State Bk 200,000 34,678 502,486! | 105, 120 {125 
Farm & Mech Nat_| 252,000 4d418,278 d1,188,243} 190) 235 {255 Hibernian Bkg Assn 2,000,000 A1,417,872 h28285 5 $32 | eee oat 
Federal Nat Bk. 500,000 173,231| 1,460,876; 100) 135 |_---- Hyde P’k State Bk. 200,000 60,022 818, 461) 100 133 {138 
Home Savings Bk_| 100,000 239, 870 4,551,617| 100); 375 |_-.--- Kaspar State Bank 400,000 267,982 4,746,845 19) 280 (300 
Lincoln Nat Bank_} 300,000, 139,034| 1,913,106! 100] 161 |____- Lake View State Bk = 200,000 7,239| 737,401] 10%) 108 {112 
Nat Bank of Wash_}| | 1,050,000 639,667) 3,496,918) 160) 235 {260 Lawndale State Bk 200,000 79,679 1,143,594! 100 270 (275 
Nat Capital Bank-_| 200,000; #250,200) 967,125) 100; 200 j{___:- Lincoln State Bank 200,000 23,490; 353,492) 109 ______'100 
Nat Met Bank. 800,000 579,389! 3,978,222; 100! 190 {200 Live Stk Ex Nat Bk-| 1,250,000 663,549)12,253,711} 19) 235 |240 
Riggs Nat Bank___| | 1,000;000 2,165,844! 9,919,993) 100)_-___- 570 Mech & Trad St Bk = 200,000 70,317; = 895,588} 100 130 (135 
Second Nat Bank_ §00,000|  s219,127, 81,593,101) 100/_____- 1150 Nat Bk of Republic. 2,000,000 1,331,017/20,135,610) 10) 190 |195 
Amer Secu & Tr Co 3,000,000 2,206,709) 8,386,445) 100) 270 {290 National City Bank 2,000,000 879 ,339/ 23,967,499) 10! 166 /|170 
Continental Tr Co_| 1,000,000 1230,024 »1.980,622 100} 116 120 Nat Produce Bank~- 300,000 n7 3,370) n2,166,765| 109 168 (171 
Nat Sav & Tr Co__| 1,000,000 1,266,709, 6,844,166 100)_____- 12280 North Ave State Bk 200,000 101,662} 2,120,132} 109 ______'150 
Munsey Trust Co__| 2,000,000 285,207 2-90, 198 Fees | EE | eid NoSideStateSav Bk 200,000 16,868 1. 126,87: 3| 10} 132 137 
Union Trust Co___| 2,000,000 456,847| 3,187,361; 100)_____- 130 North West State__ 300,000 80,530; 1,581,395} 109 166 /|172 
UnitedStatesSavBk) 100,000 28°629| 808,408 phneleankne | ena Ogden Ave State Bk) = 200,000 11,891 350,305} 100 ._.... 100 
United States Tr Co} Merged in Munsey Trust ee Aare Bd ae People’s Stock Y’ds : a 
Wash Loan & Tr Co, 1,000,000 1,212,517| 6,271,246 ey 221 ee oe, 500,000 195,760} 4,422,530) 100 275 [285 
| poeneeeGtateoey Bk 200,000 48,832 444,880) a 115 (118 
Roseland State § 200,000 53,629 7g 16,25 55} 100 _____- So 
FLORIDA—WNat. banka Dec. 31; State institutions latest returns. Second Security Bk 200.000 45/832) 1,( 83 PD ME ee satin ee 
j Security Bank-__--_- 400,000 206,617) 3,004,480) 109. 240 245 
ee | | g61.os6! 5.735.451! 100!.. 2°” [**2"¢: | So Chicago Sav Bk. 300000 169/100] 2'152'078| 10’ 218 |228 
Atlantic Nat Bank_| 350,000 861,086) 5,735,451} 100)______}____-_ South Side State. 200'000 58:907| 1'556.668| 109) 134 1138 
Barnett N Bof Jack! 750,000 730/400 5.604.593 REESE icGuua aoe See Ee) « ast aanles aah an nt woe [bs 
| ¢ 249 24k - State Bk of Chicago 1,500,000 3,082,968 24,343,270} 199 390 (400 
Florida Nat Bank.-| 500,000 342,346) 3,618,877) 100 ______|____. ar ieee yg as 
: F y State Bk of Italy. 200,000 54,167 550,516 100 116 /|120 
Fourth Nat Bank __'Consolidat ed with At lantic Nat) Bk. - @on Ane! 4.440 xan) = 
‘ ar Stock Yds Sav Bk 250,000 280,668; 3,649,320) 100 350 /|400 
Guaranty T & 8 B. 100,000 48,476 517 ,072 100 Solieetietieetietiedh Heelietietiedied U i B k f Cl i 00 000 144 91 9 9.056 127 100 65 169 
Heard Nat Bank..| 1,000,000) 267,169) 2,279,928) 100 _____- seer ee ee tee] | San! a5'a6a 1 kan nael ts aa 
ie . uy ee | Washington PkN Bk 100,000 29,362; 1,589,366] 100; 235 |--__. 
, Fe ee tote Bk 250,000 6,310} 100 2 F 
EO — - . 3ls institutions latest returns. shland State Bk 50,000 45,956 896,: |; 15 56 
: coun nents Satan Shes. Sty Ghats Casi = ie West Town State Bk 200,000 43,127 661,262)....| 118 {122 
Atianta— | | - er one Central Tr Co of Ill) 4,500,000 1,739,744,39,230,297| 10'| 215 |220 
American Nat Bk_.| 600,000 625, 307 3,123,056) 100) 195 | 200 ChicCityBk&TrCo 500,000 459,213] 3,006,199] 103) 275 (280 
Atlanta Nat Bank_-| 1,000,000 1,330,649) 6,419,165 5| 100, 275 l285 ChicagoSBk&TrCo 1,000,000 289,162] 6,445,547| 10%) 142 1145 
Central Bk & TrCor| 1, ‘000,000 523,290 3,806,349) 100) 133 [140 Chic Title & TrCo- 5,600,000 43,161,003} = ______ a pe 
Fourth Nat Bank_ 600,000 975,767) 6,788,840) 190) 265 [275 Colonial T & Sav Bk Merged in CentraljTrust Co. | 
Fulton Nat Bk__..| 500,000 120,820) 1,242/365| 100; 103/106 Cont &Com T&SB 3,000,000 h1,873,877|h25217 832} 109)/______}-___- 
GaSavBk&TrCo_; 200,000 123,879 '641,732| 100! 160 |170 Drovers Tr& Sav Bk 50,000 226,469) 3,925,251) 10%) 285 {_____ 
Germania Sav Bank, 200,000 34,876, | 188,474) 100) 100/105 First Tr & Sav Bk_ 5,000,000A5,019,984/h58720617| 10 |______|____- 
Lowry Nat Bank__| 1,000,000 1,271,860, 5,077,764) 100) 215 /|225 Ft Dearb Tr&S Bk 500,000 134,160) 3,482,356] 103)_. ae 
Third Nat Bank___| 1,000,000 885,867) 4,849,526) 100) 203 |210 Franklin Tr & Sv Bk 300,000 145,077 964,006} 109) 157 (162 
Guarantee T & B Co} In hands of Rece iver j Greenebaum Sons’ , | 
Atlanta Trust Co_ 500,000 115,097 345,416) | 85 Bank & Trust Co 1,500,000 379,669] 3,157,139} 100)____ __| fae 
Trust Co of Georgia, 1,000,600 901 _— 385,046; 100; 215 (225 Guarantee Tr&Sav 200,000 65,419} 510,492) 10°) 133 {138 
Augusta— | Per |share Harris Tr & Sav Bk 1,500,000 2,804,840/15,743,454| 10°}]______ i de de 
Augusta Savings Bk. 50,000 52,776| 723, 364) 100} 140 |____. Home Bk & TrCo- 300,000 102,528; 1,373,891} 10 | 15@ |155 
Georgia RR Bank- | 600,000 483,432) 3,641,793, 100) 150 |____- Illinois Tr & Sav Bk 5,000,000 411115 886/h98504 791} 10 | 482 |490 
Merchants’ Bank _ 200,000, 300,266) 737,360) 100)______ | 180 Kenw’dTr&SavBk 200,000 129,590} 2,034,839] 109] 185 |____- 
Citizens & Sou. Bk. Branchoffi ce see retu rn of bank! und erSava| nnah | Lakev Tr & Sav Bk 300,000 124,394] 1,932,252) 109] 182 /|186 
Nat Exchange Bank! 400,000 227,420; 898,099) 100) 130 |135 La Salle St Tr & Sav In hands of recleiver 
Planters’ L & S Bk_| 50,000 208,974) 1,179,412 10; 40 | 45 Liberty Tr & S Bk- 250,000 45,965) 833,903) 1090] 140 |_-__. 
Inion Sav Bank..-| 100,000 50,000, 850,000) 100) 135 |____- Lincoln Tr&SavB - 200,000 35,549] 191,916/....| 118 [123 
Columbus— | | Per |share.| Market Tr & Sav-. 200,000 34,969} 331,183) 100) 105 |110 
Columbus Sav Bank; 200,000 116,110) 964,777) 50/_.___- |-ewce MercantileTr&Sav = 250,000 66,076) 1,300,371} 106} 155 |160 
Fourth Nat Bank- -| 300,000 93,537| 400,182) 100)_...__!____. Merchants L & Tr Co 3,000,000 7,670,173/50,378,087! 10 | 427 |435 
Home Savings Kank 100,000 6,100} 426,000) 100/_...._/____. Michigan Av Tr Co 200,000 68,686] 1,145,715] 10°|______ 125 
Merch & Mech Bk- | 125,000 139, 462! 378,459) 100)... . |eoece Mid-City Tr & S Bk 500,000 171,300] 2,302,943) 10°) 200 {210 
Nat Bk of Columbus 200,000) 224,041 SOGRet) SEO sssecc lsakne Northern Tr Co Bk 1,500,000 2,592,321/29,146,036) 10 | 250 }.___-. 
Third Nat Bank.._| 250,000 376/877, 657,938] 100|_____- lsseae Northwn Tr&SBk 300,000 146,618] 4,050,516] 10:| 265 |270 
Macon— | | Per \share.| People’sTr&SavBk > 500,000 277,464 7,451,923] 10°] 278 |282 
American Nat Bank! 500,000 484,247| 2,772,272 100) cadacu — PullmanTr&Sav Bk 300,000 337 ,047| 3,973,174) 10°] 200 |-----. 
Citizens’ Nat Bank| 250,000 111,662) 1,123,436) 100)_...../...-.. Sheridan Tr Sav Bk 200,000 48,662] 1,445,632) 10 155 160 
Commercial Nat Bk) Consolida ted with Almerican Nat. |Bk. | Sou West Tr & Sav 200,000 39,471 761,241) 100) 12@ [126 
Fourth Nat Bank- 300,000 261,562) 2,295,588! 100/______ | ss ahaa Stand’rdTr&SavBk 1,000,000 460,971) 5,232,154) 10°] 162 |165 
Macon Nat Bank._| 150,000 13,107; 255,464 , = = Stockmen’s TrS Bk 200,000 67,669) 990,425) 10°] 165 j----- 
Central Trust Co_.; 200,000 24,417) 47,797) 100)_..... | socce Union Trust Co._-| 1,200,000 1,773,696|20,564,182| 10°|__.___]____- 
Continental Tr Co_| 250,000 85,000, 485,000) 100) __-._- leoses W Side Tr & Sav Bk = 400,000 ~=—-:160,650| 3,980,789] 10°] 350 |375 
Macon Savings Bk-| 200,900 20, 242! 189,294) 100}... _- hci eh Woodl’nTr&SavBk 200,000 133,023) 1,542,897) 10°| 225 |___-- 
Savannah— Per \share 
Chatham Bank-____! ' Consolidated with g| avannah T) ir Co|__.__- oqaler Elgin— Per ‘share 
Citizens’ &South Bk 1,000,000 1,178,379) 7,185,384! 100) 22314)... -. Elgin Nat Bank... 100,000) 20,837) 497,766) 100]______!_.-.. 
Commercial Bank.| 98,000" 20,626| "405,256| 100) 115 "| _- ~~~ First Nat Bank-.-- 200,000, 133,190] 880,144) 100|-~_~_~|-2222 
Exchange Bank ---!| 125.000 79,929) 702,261 Lue Home Nat Bank... =150,000) =171,334| 967,334! 100)______)----- 
Germania Bank -__| 300,000 380,794) 1,291,638) 100) me lasene Union Nat Bank___ 100,000 e20,000 e400, 000) aoe lewoce 
Hibernia Bank of Elgin City B’k’'g Co 100,000 171,968) 1,530,807)... .|---2__)-22-- 
Savannah __.__- | 200,000 240,764) 611,098) 100 152 |____. Home Tr & Sav Bk 100,000 77,618] 923,027| 100|___-_-|----- 
Merchants’ Nat Bk! 500,000 201,562! 537,702) 100) 108% _____ Peoria— 
Nat Bk of Savannah 400,000 680,977) 2,244,995) 100; 207 |____- Central Nat Bank_ 300,000 265,968] 2,315,550) 100]......'..... 
ped ty Sav&Tr g125,000 223,698) 1,260,854) 100' 170 |_____ Com’! Ger Nat Bk- 750,000 931,834! 4,360,541] 100,_._---'----- 
Real Est Bk & Tr Co! 300,000 128,391 607 ,4: 22) a TE Dime Sav & Tr Co_! 250,000 bik Be.) pe ae 
SavannahBk&TrCo 630,000 661,640) 2,110, 694! 100; 157% - | First Nat Bank___- 550,000 450,604; 3,493,445) 100)___.-.-./--.--- 
Citizens’ Trust Co. 100,000 35,727 419,702} 100) 13214 ____- Home Sav & State_ 120,000 183,192) 1,623,083} 100|_.__-- = 
Savannah Trust Co 500,000 152,732) 1,881,126} 100|/_..._-|..--- ] Illinois Nat Bank_- 200,000 139,509} 1,955,541] 100}... .-- Rcigemsieh 
| | State Tr & Sav Bk-| 200,000 60,576) 666,266 S eaast Lane 
Merchants Nat a 200,000 agen kan , ety: I oncaes -<--- 
‘ 5 0 266,049 h2,103,965 lsccecelonaoe 
IDAHO—Nat. banks Dec. 31; State institutions latest returns. wa hee — oo ~_— on? oo 
Boise City— { | Iilinols State Bank- 150,000 15,740 1,014,731|_- | eee eee 
Boise City Nat Bk 250,000 26,7 44! 2,323,1 35! 100! attend ia Quincy Nat Bank_- 100,000 073,474) 01,179,942) 100)/_.....}|----- 
First Nat of Idaho 300,000 n400, 194/n1 '807,: we Fe ee Ricker Nat Bank_~_ 500,000| d424,719\d4,724,203)...-|..---- leoene 
Idaho Nat Bank- 100,000 425, 404 d266,405! 100|_.-._- Fiske aaiiie Mercantile Tr&SB 200,000 CRBS) =e ee ~a<ce 
Pacific Nat Bank __| 300,000 152,868] 1,016,706! 100/______|_____ StateSav L& TrCo 1,000,000 550,727 5,015,065 aaesleoccos |----- 
IdahoTr&SBkLtd, 200,000 7,222' 455,949 nn’ 
* Sale price. a Capital and surplus to be increased. 6 Capital to be increased. g Capital paid in; authorized amount is larger. 2z Ex-divi- 
dend. y New stock. » These figures date March 41914. dSept.121914. e¢Apr.151914. iLastsale. mn Oct. 311914, s Dec. 31 1914. 


h Dec. 31 1914. 


r Nov 22 1913, 


¢ June 30 1914, 
























































*Sale price. 
g July 1 1914. 


n March 4 1914. 
shares, par value $100; we quote per share, not per cent, 


a Capital and surplus to be increased. 
r April 18 1914. 
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Where Names are Printed in Italics Puller Returns may be Found in the Advertising Columns 
ILLINOIS—Nat. banks Dec. 31; (close of business); State institutions 1OWA—Concluded. 
Nov. 25 (opening of business). ~ Surplus Gross _| = ae 
| Capital. |‘& Profits.; Deposits. |Par.| Bid. | Ask. 
Surplus Gross | . | 
Capital. & Profits.) Deposits. Par .| on. Sy -" | oie LA _ ‘ 3, aail Nominal prices 
D x J i en... isdhneneladed= 
Rockford— 3 | $ | | tirst National Bank 600,000 171,770 3,012,062 100|-.---- awake as 
Forest City Nat Bk} 100,000 172,937) 1,070,757) 100) Live Stock Nat Bk- 100,000,122, 1377) 1,975,164) 100). .--- |----- 
Manufrs Nat Bank| 200,000 79,030 1,630,490) 100 Nat Bank of Comm = 100,000 23,520, 1,060,912) 100/---.--/--.-- 
Peoples Bk & Tr Co} 125,000 197,719) 1,093,535! 100) Northwest Nat Bk., 100,000 113,570 1,221,101| 4 ntrewehieitas 
Rockford Nat Bank} 100,000 205,306) 1,713,530) 100! Security Nat Bank | 250,000) = 257,309 3,022,134) 100)------ jroo 
Swedish Am Nat Bk 125,000 34, 107 oe ee eee Woodbury Co S Bk 50,000 99,547) 1,220,443) 100/___--_- aaete 
Third Nat Bank__-- 250,000 227,558) 1,705,564) 100).... Farmers’ & TrCo 500, 000' 45,540 £1 1,267,494 Pee AA ae 
Winnebago Nat Bk) 250,000 310,937 1,568,330) 100) KANSAS—Nat. banks Dec. 31; State snatitutions satest returns. 
yo al r \share. 
Springfield— | D aia comanses City. Bk} 300,000, 394,441 6,441,745 wipil 
Farmers’ Nat Bank) 200,000 3! 56, 847 cl 977, 673 100 Exchange State Bk 100.000 1091477 1.395 986 ‘Ween pyaby z 
First National Bank} 250,000 1229,883 71,800,184 100 People’s Nat Bank - 200/000 19'617| 11005.704| 100|......|...~- 
Tilinois Nat Bank_ 300,000 "15 55, 141)  # 477, 477 100 Banking Trust Co_| 200,000 = "250/000 — _—s » 
Ridgely Nat Bank_| 300,000 162,769) 1,912,493, 100 Kansas Trust Co. 125.000 107,922) 256.612] i0cl..._._~ 2a 
Bp'eflele d Marine Bk’ 300,000 480,712) 2,248,412 100 et Ae - ; 922) 34612) 100). -----|---_. 
ate Nat Bank-_- 200,000 = ¢139,860) ¢1,374,463 ~~ __| a 77 9 977 9: 
FirstT&SB, See 100,000 80,269} _'730,686/--__|_---_) 2222 Ree eere-c-| SCCes 28 er) ber eee) tani-----7|-°-- 
Sangamon L&TrCo 400,000 = 59,694! 2,305,187'----!------!----- Farmers’ Nat Bank) 100,000 23,679, ¢334,019 SiS Scat: 
oa a ar. a a  - enn | a 100,000 115,389) Aare aes eee aeuce 
ro — — awnee State _| 60,000 30,000} 613,294} 100}_____- Riko a 
INDIANA—Nat. banks Dec. 31; State institutions latest returns. State Sav Bank..-| 100000 29'000| 1,317°986| 100|...~~7|277 77 
pee yansville— Ly mancles - 1“ | | Prudential Trust Co! 100,000 66,700' 449,100 OO cnccuc'sasx. 
Bankers Nat Ban onsolidat e we ijtizens Nat. " =a : a atabeate 
Citizens’ Nat Bank! 400, 000 9,776 4, 522, 793 100 nee avingten Nat. banks ad 31; State tnatrtaitons latest returnts 
K 75 e 
Old State Nat Bank’ 3002000 Sts Feat 3'942'373 100) Citizens’ Nat Bank 200,000) 150.098 eg te 175 180 
West Side Bank__-| 100,000 75,740) 1,355,795, 100) Commercial Nat Bk) Merged in German N at. J ae » les 
Am Tr & Sav Bank, 200,000 123,949 1,224,846, 100! First National Bank) 600,000) = ¢169,926/ ¢2,335,293 tae 
Fort Wayne— | eid German Nat Bank-| 350,000) 0121,000, 01,363,850 135 |14 
First National Bank} 500,000 239,310, 4,250,102) 100) CovingtonS B& Tr} 100,000) = 45,007! + 634,066) 140 1150 
Gorm. Amer Nat Bk) 260,000 98,562 2,768,478 100) big bene &Tr_| 100,000} 29,467 544,898) 100 ea 
Hamilton Nat Bank; 300,000 318,417; 3,464,972) 100! a 
Old National Bank-; 350,000 196,323) 3,639,285) 100| Fayette Nat Bank-| 300,000, 314,494) 1,289,973) 100/__--_- (238 
Citizens’ Trust Co-| 200,000 24,668, 1,381,990! 50)-_--_- First & City Nat Bk} 800,000) 495,531) 1,792,339) ------|200 
People’s Tr&Sav Co} 200,000 80,305 1,512,314! 50! Phoenix & ThirdNB 800,000 160,000 1 611, 960) 155 fam 
Tri-State L& TrCo; 300,000 112,694 4,985,207| 100) Second Nat Bank-- 150,000; 107,962) | 381,669 180 |--- 
Indianapolis— | Louisville— YS ss ans Perjshare. 
Continental Nat Bk! 400,000 82,107! 2,713,715! 100 American Nat Bank 800,000; 215 1217) : 3,508, 918 112)4113 5 
Fletcher-Am N Bk-_; 2,000,000 1,084,067 12,735,765) 100) Citizens’ Nat Bank} 500,000) 657,170 3, 829,610 48 |----- 
Indiana Nat Bank_, 2,000,000 1,354,141/12,549,362| 100! First National Bank} 500,000) 146,144) 2,271,310) 100). ---__}_____ 
Indiana State Bank) 300,000 50,600, 516,663) 100 German Bank ----- 250,000) 587,707| 4,158,786 340 |_---- 
Merchants’ Nat Bk_| 1,000,000 1,087,941 6,117,952) 100 Germ Insurance Bk} 249,500) 522,261) 4,991,203) OPE Leencs 
National City Bank 1,000,000 290.476 2,903,112 100 German Secur Bank 179,000; 180, 1188 1,123,360) = ar 
People’s State Bank, 100,000 25,061] 478,062) 100) Kent TitSB& TCo} 350,000 64.224 936,296 100 |----- 
Aetna Tr & Savs Co) 1,000,000 89,729, 2,396,887\d 50 Lincoln Sav Bank.| 350,000 54,202) 749,680) 80 j-..-.-. 
Farmers Trust Co-| 100,000 93,844) 889,419) 100) Louisy Nat Bkg Co) 250,000; = 125,213) 1,783,583) 142 |..--- 
Fidelity Trust Co_ 100,000 16, 037 773,870) 100) Nat Bk of Comm.-| — 800,000) 572,946) 5,002,539, 214 |----- 
Fletcher Sav & Tr. 1,500,000 185,729) 7,270,319} 100) Nat Bk of Kentuck 1,645, 000| 1,507,700) 5,845,511) | 2 ae 
Indiana Trust Co.-| 1:000;000 753,102, 7,307,771 100, Southern Nat Ban 500,000! 104,509) 3,390,068) 118 j----- 
Security Trust Co. 325.000 63,489) 1,272,927) 100! Stock Yards Bank- 100,000) -87 332) t62 26, »353 150 cos decgculh 
Union Trust Co_.-' 600,000 728,640 2,162,096) 100| Union Nat Bank__.| | 500 000) 564,699 tne 230 |----- 
West Side Trust Co’ 100,000 12,110 259,286) 100! Fidelity & Colum Tr 2,000,000! 713,782) 2,882,708 227 |248 
Terre Haute— | | No minal | Louisville Trust Co| 806,100} Toraee 1,658,298) 100|------ 160 
bom See: me Bank! 500,000 620,432 2.448 ,082 100 : “Taser TrCo 350,000) 110,392 , 803,008 rowgas a 
c 00,000 384,994 ¢c2,801,519 — ‘ 
TerreHaute Nat Bk 300,000 147,367, 1,427,933) 100 German Nat Bank-| 100,000 »87,866) 0701,690, 170 |175 
United States TrCo 600,000 78,791 2,764,257! 100 Newport Nat Bank 100,000} = 885,761) s619,122 200 — 
LOUISIANA—Nat. banks Dec. 31; State institutions latest returns 
tOWA—Nat. banks Dec. 31; State institutions latest returns. Beet Orieans— 100,000 81.174! 1.414 7001 Per |share 
-<-<+ ’ ’ ’ IUD) VU cn ww olooon 
Burlington— | { Canal Bk & Tr Co.| 2,000,000 506,160 14,472,675) 100)...---]...-- 
Burlington Sav Bk-_ 100 000 31,162 835,934 100 Citizens’ Bk & TrCo 400,000 154,109} 2,131,868} 100].....-}..._- 
First National Bank; 100,000 173,394) 1943,036 100 City Bank & Tr Co 150,000 56,868) 1,465,703; 100)_.._--]-.--- 
Germ-Amer Sav Bk! 150,000 406,833) 2,930,447) 100 Commercial Nat Bk 300,000 559,134; 5,002, 616 Nae» ee 
Iowa State Sav Bk- 200,000, 304,000 3,409,083 100 Commercial Germ 
Merchants’ Nat Bk) 100,000 c¢128,060 ¢1,271,238 100) Trust & Sav Bk_| 1,250,000 862,107 11,041 381 a sa Ge ie at a 
National State Bk_ | 150,000 167,500 c1,084,184 100 Int-State Tr & BCo 750,000 484,987) 4,565,663) 100)....--]-..-- 
Cedar Rapids— No Metropolitan Bank| 400,000} 223,271) 2,312,509| 100|__--_-|--__- 
Ced Rapids Nat Bk! 300,000 c132,974 c3,804,114 100 Hibernia Nat Bank 400,000) ot he ee) eee a ee 
Ced Rapids Sav Bk} 200,000 140,962 2,353,837 106 New Orleans N Bk_| 1,000,000; 649,067) 5,485, et WE wn cdlnaces 
Commercial Nat Bk) 100,000 c21,592 c1,064,662 106! USS Dp & Sav Bk 100,000 153,944) 1,313,6: 59) aS i 
Iowa State Sav Bk-_ 100,000 25,823 1,112,305 100 Whitney-Cent N B__' 2,500,000 1 :998,687 17,167, a on 
Merchants’ Nat Bk) 200,000 ¢367,439 c4,479,663 100) Hibernia Bk&Tr Co; 1,500,000 2,102,017, 16,413,683} 100]......]_.... 
People’s Sav Bank -_| 50,000 32,166 842,228) 100) Whitney-Cent Tr & 
yrnwey, Sav Bank_}| 200,000 95,636 1,938,922 100) Savings Bank___ 200,000 269, 927 OE a a ee 
Amer Tr & Sav Bk-; 100,000 128,604 2,028,531 100) Shreveport— Per |share 
Council Bluffs— American Bk&T Co 100,000 10,360 227,926 140 /|160 
City National Bank' 120,000 36,984 952,639, 100 American Nat Bank 150,000 63,993 638,393 160 {180 
Commercial Nat Bk) 100,000 032,590 623,473 100 Commercial Nat Bk 500,000 537,230 4,579,821! 295 {390 
Coun Bluff Sav Bk_| 150,000 171,414 2,225,464/____|--__-2)l L222 First National Bank 500,000 229,674) 2,385,716, 100|___._-|_..-_- 
First National Bank! 200,000 200,000 €2,500,000 __ First Sav B& TrCo! 100,000 40,811| 660,260 100/______ oe 
State Savings Bank) 50,000 94,782 1,073,583 100 Contin! B & Tr Co} 300,000 47,794 955,536! 100 |110 
D tn ay tall en ee pee Red Riv Val B& T| 150,000 153,214 292,260 10!_____- 20 
Atop ph afl nay 100005 100/000 1, 508 'a80 Hod MAINE—Nat. banks Dec. 31; State institutions latest nes. 
First National Bank! 200,000 208,469 2,207,237 100) ~ Bangor— Per share. 
German Sav Bank- 600,000 939, 062 11 ,258,570| 100) First National Bank! 300,000 310,294} 1,117,171] 100}_____- 1150 
Iowa Nat Bank_-___ 150,000 59,264 2,420,757) 100) Merchants’ Nat Bk 100,000 279,627! 761,697 ee leases 
Security Sav Bank_| 50,000 *20'100 440,000! 100! Second Nat Bank._; 150,000) 490,974) 699,496 ee Beene 
Scott CoSav Bank_| 250,000 380,000 4,350,000) 100! Eastern Tr&BkgCo| 175,000 535,000) 5,000,000} 100}_____- 335 
Union Savings Bk-| 200,000 = 151,737) 2,924,380, 100 Kenduskeag Tr Co_| 100,000} 124,913) 1,212,648 160 (165 
Citizens’ Tr & 8 Bk 50,000 10,782 321,692, 100 Merrill Trust Co__- 200,000 271,367) 2,210,611; 100)....-- 225 
Des Moines— Portland— } Per share. 
Cap City State Bk_| 150,000 44,984 1,887,504 100 Canal Nat Bank_--| 600,000 381,412) 1,794,349 104 106 
Central State Bank! 200,000 172,424} 3,157,556) 100 Casco Nat Bank-_-_- 400,000 327,209 5,936,463 103/105 
Century Sav Bank_| 100,000 26,960, 1,284,750) 100) Chapman Nat Bank 100,000 34,679) 1,665,619 106 = {108 
Citizens’ Nat Bank) 300,000 1136,364' 01,755,261 100) First National Bank; 600,000 483,097, 3,482,255 119 /121 
Commercial Sav Bk 50,000 23.474| 971,479; 100) Portland Nat Bank! 300,000 526,799) 7,385,575 180 (185 
Des Moines Nat Bk} 750,000 1160,367/ 05,314,065) 100 Fidelity Trust Co__| 400,000 486,867, 8,867,281 205 (207 
Des Moines Sav Bk 200,000 118,860; 2,412,940 100 Mercantile TrustCo; 100,000 132,819 1,173,940 150 (160 
German a a 100,000 32,017) 1,507,982 100) Union 8 D & Tr Co! 250,060' 314,197 703,777 180 '190 
5 i 32,719) 1,267,092 aE or a . cada 
mg ogy ot BE 50,000 34°638 ‘ 7051231 ted MARYLAND—Nat, banks Dec. 12; State institutions latest returns. 
Iowa National Bank) 1,000,000 504,479) 6,181,465 100! Baltimore— a share: 
Iowa State Bank__ 50,000 3,491! 360,878) 100) Calvert Bank _-_-__- | 100 ,000) 70, 309| 2,331,484; 66) 80 |. ._. 
Mechanics’ Sav Bk 50,000 20,980 710,076 100! » ES Pett ae | Canton Nat Bank_ 100, 000) c28, 617) c898,935| 108 _..--- 103 
People’s Sav Bank_ 100,000 182,820, 2,275,762) 100) Citizens’ Nat Bank} 1,000, 000) 1,950, 000) 11,708,602 43 44 
State Savings Bank; 100,000 23,792} 1,006,004! 100) | Commonw'ith Bank| ‘200, 000) 143,109! 2,894,235 ees 
University State Bk! 50,000 9,329 326,953) 100) | Drov& Mech’sN Bk! 600, 000) 545,437) 6,446,304 210 {220 
Valley Nat Bank_.| 300,000 s238,020 s2,810,910, 1¢0 , Farm & Mer N Bk-| 650,000) 287,878) 3,215,465 46 | 47 
Valley Sav Bank_ -| 50,000 117,774, 1,180,522) 100 | First National Bank 1,000,000) 400,053) 7,312,342} 100}_____. 149 
Iowa ed & = oF Co} 600,000 747,0 ” (2,307, 694 100) ' German-Amer Bank 300,000) 157,791) 1,301,206 ee ee 
Dub | German Bk of Balt 400,000; 240,120) 1,591,725 123 {125 
Citizens’ “State Bk_| 100,000 13,460; 587,972) 100 ' Maryland Nat Bk_| Merged in Nat Bank |of Commer 
Dubuque Nat Bank} 100,000 63,694) 1,036,968 100) | Mercantile Bank-- 100,000 100,668; 1,191,081) Sf1..... j..... 
Dubuque Sav Bank 75,000 87,601 994,274 100) | Merchanis-MechNat| 2,000,000, 2,033,779 17,359,989 2944) 30 
First National Bk_| 200,000 185,780) 1,649,522 100) | Nat Bank of Baltim; 1,210,700) 406,110) 7,371,355) 10C}/_..__- 160 
German Sav Bank- 150,000 67,500, 1,000,000; 100) National City Bank} Merged jin First Nat. Bank. 
German Tr & 8 Bk_| 150,000 150,000 2,050,000 100, Nat Bank of Comm 500,000 551,624) 6,261,647 33 35 
Iowa Tr & Sav Bk.) 300,000 = 177,107) 1,695,883 100! Nat Exchange Bank; 1,000,000 735,382) 4,349,697 160 {170 
Second Nat Bank_- 300,000 183,607 1,066 5,474) ‘100! Nat Howard Bank. Merged in Nat. E,\xchange B 





b Capital to be increased. 
s June 30 1914. 


z Ex-dividend. 
t Includes debentures. 


ec Figures date Oct. 31 1914. 
v Sept. 12 1914. 


e Oct. 23 1914 


d This is amount paid in on 
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53 BANKS AND TRUST COMPANIES [Vou. 100. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MARYLAND—(Continued. MASSACHUSETTS—(Continued. 
| 
Surplus Gross 0 l Pa o> 8 P Bid. | Ask 
ital. its. its. r id. . 
Capital. Profits. | Deposits. |Par.| Bid. | Ask. 3 ee pan : : 
Balt. (Con.)— | $ $ $ Per |share. $) 
Nat Marine Bank_.| 400,000 194,609| 2,782,545) 30|_____- 43 arene = .. » io . ul ga Tm 
| é City National Bk__| 500,000 237,427] 1,625,502) 100} 115 118 
Nat Un Bk of Md-_-| 1,000,000 656,321) 2,833,152) 100) 1351%|____- Hadley FallsNatBk! 200,000 168,547] 1,032,275) 109] 140 150 
Old Town Nat Bk-| 250,000 120,885 5| 1,524,105, 10) 12%4| 15 Holyoke Nat Bank 200,000/ 327,659) 1,494,844! 100] 185 190 
} rmrang Pagee Maral Fy payee 873,249) haat is 210 |----- Home Nat Bank... 250,000 195,932! 1,270,757| 100] 145 150 
| 7 ’ 5 | ’ ” Seite ieaiedielientied J | , 0 sue ’ K G 
Western Nat Bank-| 500/000 543.068| 3.769907] 20| 37 | 40. | 78% National Bk_-| 100,00 oo | 
Baltimore Trust Co +i Ds pons 2,140,101} 5,071,901) 60)___--- = 
Olonial Trus te) 0 0 70,235) 1,133,883) 25) 27 
Continental Tr Co.) 1,350,000 1,581,446 6,452,337) 100) 155 [165 Boy State Nat Bk., 375,000 131,368| 888,489] 10°] 1757 ("”” 
Equit &Tr Co_ ‘Merged in Munsey ‘Trust Co Pacific Nat Bank_. 150,000; ¢101,479| 682,026) 109]..__._}-...- 
Fidelity Trust Co__| 1,000,000, 1,151,172) 8,654,441) 100) 280 (325 Arlington Trust Co 200,000 57,801} 1,049, '998| 100] 125. |____. 
M 'dl'd) Tr Co, com) 1,000,000\ 338, 997 1,966,151) r bh eccece|osnce Lawrence Trust Co 100,000 44,901 1, 1816,916) 100) 125 |-.--- 
------- o0U, . \t ------|----- " ,000 2, ’ ’ Ov 2 eres 
Mere Tr & Dep__- | 1,500,000 3,129, $66|11,177,199| 50| 171 |... an a a 
Munsey Trust Co__| 1,000,000 91,837) 4,146,861| 100} 98 |_---- 

Safe Dep & TrCo_.| '600,000 2,440,956) 6,319,645) 100| 650 |____- Lewstt.— Per |share 
Union Trust Co...; 500,000 174,846 922,816) 50! 65 | 66 ppleton Nat Bank 300,000 219,260) 939,622) 109| 103 |____- 
Siinitestels | | | Lowell Nat Bk_ 200,000 me 3, 440) 799,392) 100) 10244103 

ee , as of receiver 
Central Nat Bank_|Succeeded by Central) Trust Co. Per |share Fn oy Rigg Pr gl 350 ooo” 411,849 2,283,350) 100} 85 |--.-- 
Citizens’ Nat Bank; 100,000 424,760) 3,561,134) 100) 500 |___-- Wamesit Nat Bank 250,000 114,452} 317,915] 100/______ mikane 
ar de Mech Nat Bk/ 128,000 127.026) 1443-349) 281-i36°-| 4 | Lowell Trust.Co.. 237.400 79,000] 1,458,000) 100) ~---- ~ 
nklin Sav Bank_ ,395 ‘ 5 1 loawon ’ Go 55,930) 407,806) 100/______j_._--. 
Fred’k Co Nat Bk. 150,000, 106,199, 783,238) 15) 22 |_2-_- Mid’sexS D&T Co 100,000 55,930, 407,806) 100). --- 
Fre Town Sav Inst) #150,000 132,961] 1, An. 498) 1°0 165 liao Lynn— Per 'share 
ventral Trust Co-_ ‘ 13,794; 850,414) 100}____-- tral Nat Bank 200,000 378,944) 2,097,884) 109! 230 j____- 
Frederick Trust Co, 100,000 25,660) 115,402) 50|____-- /100 pen National Bk. 100/000 #271.360 t1y149,761 100} 300 |____- 
2 Ta] MET EE 300989 Aeaoasl aaa) ton] 189. |- 
0,000 116 t | 150 |_.... 
MASSACHUSETTS—Nat. bks.(ezc. Boston) Dec. 31; State inst.latest ret’ns. ce -| 250,000 “349,130 t, O78, 987 109 225 pease 
by Lynn S Dep & T Co 0, 265,520) 1,908,175 Mm) 250 |-..-- 
Boston— Deposits of banks date Jan. 30 |1915| Per |share, | Security Trust Co. 200,000 — 3,859,602, 10') 200 |----- 
Boylston Nat Bank 700,000) = 325,021 3,826,000 100) 120 |125 P h 
Commercial Nat Bk} 250,000 270,702 2,044,000) 100) 165 |_____ New Bedford— — | sunk sae’ lean 
mt = First National Bk._ 1,000,000 839,562) 1,487,733) 10"| 145 (150 
First National Bank! 5,000,000 11,685,229 75,516,000, 100] 430 |435 ) 0'000 703,010, 11512'382! 100 
First Ward Nat Bk} ‘200,000 '191,342 1,264,907| 100] 180 |190 | Mechanics’ Nat Bk S2  j--2-- 
Fourth-Atlantic | Merchants’ Nat Bk 1,000,000 1,220,347) 2,386,320) 100| 198 |-..-- 
Nat Bank_____. 1,500,000, 1,542,420 14,070,000) 100| 200 [210 | NBedSD&TrCo 200,000 262,506) 1,869, 752) 100) 250 |--.-- 
Mt sainene Nat Bk 3, 000" 000, 3, 313.089 ait ‘000| 160 “290 ~|295 ~ Peabody Per ishare 
erchants’ Na 8 1 295 ome , 
Mutual Nat Bank_| ‘500,000 "91,2378 1,830 ‘678 100} 110 |120 | Warren Nat Bank_| 200,000 ¢138,277/¢1,008,28 1) 100) --- if} ng 
Nag. Bx of Commer co eel in Mercha nts’ Nat Bisnk dial No mR po 
of Brig uccee y Market Trust Co. a : 
Nat Rock Bk ofRox| 300,000 | 676.7248 3,885,242, 100| 275 |300 | MercantileNat Bk. Merged in Naumk'eag Trust) Co.|______ nae 
Nat Security Bank-| 250,000 1,000,000 1:741,000| 100, 400 [425 | Merchants’ Nat, Bi seafona "te0'7961 6 177 4851 tool 7777 | aaa 
Nat Shawmut Bank/10,000,000 7,616,707 81,436,000, 100} 200 |202 | Naumkeag Tr Co-_ 250,000 hilt eee oss! ool TT 15 
Nat Union Bank..-| 1,000,000 1,162,498 9,275,000 100| 190 |200 | SalemSD&TrCo. 200,00 OS} 1,060,083) 100) ------ ° 
Peoples ais hand] M0000 368.aoz7r 485 100) tay LAS | Soringtiea 
eople’s Nat, Rox 300,000 282.8908: 40 (145 oo P 
Second Nat Bank__| 2,000,000 3,435,419 24,190,000, 100/ 292 |300 | Chapin Nat Bank. 500,000 257,040) 3,061,472) 100) 120/125 
Web&Atlas N’t Bi) 1,000,000, 1,238,112 5,109,000 100| 205 [210 | Chicopee Nat Bank 400,000 426,813) 2,913,444) 100) 160 |165 
Winthrop Nat Bk_.| "300,000 _"584;869 3,309,000, 100| 325 |-____ Springfield Nat B-|  F50'000 | 732.468| 51616.854) 100| 230 |235 
American Trust Co, 1,000,000 2,313,869 16,534,966] 100| 350 |360 Nat Bank...) one n7'198! 8°308'196| iGo 
Beacon Trust Co_-| 600,000, | 928,016 10,309,507 100 225 |250 | Springfield SD &T  BNO.NON Soa oi412,070) 100| 8507” |255 
Boston 8 Dep & Tr 1,000,000 3,048,260 12,564,062) 100|______ ane nion Trust Co-_.- 500,000 703, ,412,970) 106) 250 [255 
pine ng at i ao reyes: pry 1, 2 = pet ee willie eteet aelactealn tet Taunton Per share 
olumbia Trust Co} 100,00 46,8 6,823) 100]......|..... _ e 
Comm’w'lth TrCo.| 1,000,000 701,319 15,826,303 190} 190 "|195 ~| Bristol Co Nat Bk 500,000 54,649) 875,508) 100) 150 |----- 
Cosmopl’n Tr Co_. 00,000 108,720, 1,924,461| 100/______|...__ Machinists’ Nat Bk 200,000 161, 68 if oe 100) 150 {-.--- 
Dorchester TrCo_. 200,000 87,000 2'798,000 I a at eA Taunton Nat Bank 600,000 247,957 751,972; 100) 106 {----- 
Peat. Lbs Co : psy ee p+ here ery ety 100; 150 |160 Cineenstes Per \ehare 
eral Trus cat me 4 404,84 ’ ’ 0 “ae 50 799! 
Fidelity Trust Go._| "500/000 Tratometegt 100|-- - | 14? _ | Mechanics’ Nat Bk 200,000 350,729) 5,177,460, 100] 190 |----_ 
, Merchants’ Nat Bk 750,000 762,092) 6,515,997) 100! 185 {_____ 
International Tr Co) 1,000,000 1,063,370 10,247,891) 100|-___--|____~ e 197| 3° 
Liberty Trust Co..| "200,000 '280;627, 3,2431566| 100| 240 |250°~ | Worcester Nat Bk. 400,000 481,197) 3,857,954) 100| 220 |-___- 
Market Trust Co. 250,000 220,948d1,404, 919) Mig babanagte Worcester Trust Co 1,000,000 560,014) 9,602,552, 100) 225 235 
Massachus’tsTr Go| 500,000 276,197 3,226,141/-.__|______|____- , | 
Matta m Des Co ‘ 100,000 . 150, yy ry 340} 100} 200 j|_____ 
ew Eng Trus ,000, 09 18,092,879; 100|______|_ tn ottteant 
Old Colony TrGo | 6:000,000 81227127 83-482.7711 100.22 22_|-Z22z | MICHIGAN—Nat. banks Dec. 31; State institutions Dec. 31. 
d South Tr Co. 200,000 61,023, 1,889,619) 100; 265 |270 
Paul Revere Tr Co_| 200,000 55,367, 565,799|-.--| 120 |130 | | 
Puritan Trust Co__| 200,000 204,992 2,669,906) 100)______/_____ Cit | | Per \share 
State St Trust Co__| 1,000,000 1,581,96716,057,552| 100)______|_____ Bay Badity Benk...- 200,000 238,867 ¢2,324,575, 150)-.-.--|--... 
U 8 Trust Co_____- 300,000 1,472,407 7,131,811 - alee vines Bay County Sav = Rye ae eee 11'162'033| ioe ee Peer 
Commercial Bank- ‘ t ) a aes 
Beverly— | Per \share.| First Nat’l Bank_.| 100,000 238,847/n1,276,966 190)_._._.|-.._- 
Beverly Nat Bank_| 300,000 206,476 1,182,445 100) ..--..146 Lumbermans St Bk 50,000 14,024) #873,287| 100\->-2-=}22227 
| Old Second Nat Bk 100,000 (33,322 (839,388 | eS 
Brockton— | Per} share. People’s Sav Bank. 50,000 181,594 ¢1,221,923) 100)_.....}...-.- 
Brockton Nat Bank} 300,000 267,060 2,068,431) 100) 150__|___ 
Home Nat Bank_._| 500,000 248,187 2,116,623) 100| 140 |_____ 
Plym’thCoSD&T) 100,000 38,691 1,734,912) 100| 125 |____- Detroit . wane tonal eiunecs! oe Per |share 
Amer State Bank_. 50,000 51, ,118,54 _ SNe eee 
Cambridge— Per share. | Central Sav Bank-_- 500,000 140,420 5,928,990 19M}/_-_.__!__._- 
Charles Riv Nat Bk! Succeeded by Charles River Tr.|Co. |... _-- Beuay Detroit Sav Bank...) 750,000 1,158,000 12,148,619) 1N0)_._.-_]-.. 22 
Cambridge Tr Co_ 100,000 ~ 264,594 1,823,067 100 TES Sienniain! Dime Savs Bank_- 1,000,000 913,180 18,326,985 100)______|...-- 
Central Trust Co__| 200,000 271,998 4,249,092) 100)____-_|____- First & Old Nat Bk_ 5,000,000 2,614,212 40,019,716 190)__.___]_.._. 
Charlesltiv.Tr.Co,| 200,000 Began bus iness Sept | em er 1 19, 14. German-Amer_ Bk 250,000 161,060) 3,846,003 100)_.____}_-.-_- 
Harvard Trust Co_| 200,000 226,462 1,934,482) 100/.._.__|_____ Federal State Bank 250,000 72,438, 841,381) 100)/......]-.... 
Merchants’ Nat Bk 1,000,000 278,273) 3,103,172)....|_._._.}-.--- 
E. Cambridge— Per |share. | Michigan Sav Bank Consolidat ed with W ayne Co H ome Sav Bk}_---- 
Lechmere Nat Bank 100,000 158,817 595,493! 100)___---|____- Nat Bk of Com’ ce. 71,000, Din Fi 717,172 i, 893.485) TAs onbdiined aa 
Old Detroit Nat erged in First ¢ ( at Ban 
Fall River— | | Per |share. | Peninsular State Bk 1, 000, 654,460) 13,012,432) 100)_._...j-.--- 
Fall Riv Nat Bank.) 400,000 306,724 1,787,277| 100 127 |___ People’s State Bank- 2'000:000 3,127,796 40,644,133) 109|_____.}-.--- 
First National Bk_ 400,000 491,927 1,208,028! 100, 200 |_____ United Savings Bk 500,000 126,968) 4,716,309, 109)......]----- 
Mass-Pocasset Nail 650,000 466,700 2,371,575| 100| 158 |_____ Wayne CoHoSavBk 2,500,000 3,283,044 31,623,325) 109|_.----|----- 
Metacomet Nat Bk} 750,000 349,780 1,461,546) 100, 116 |____. Detroit Trust Co_. 1,000,000 1, 863,222 95,800,188} 100/_.....]----- 
DurfeeSDep&Tr.| 400,000 542,129 2,232,155, 100 200 |____. a Ly! Co. ‘ ane Ban 827, 878 os aoe 475) iz a 
) | | nion Trust Co... A x 6: 30,220 93,409,363) | eer ee 
Fitchburg— | Per |share. | 
Fitchb’g Bk& TrCo 500,000 259,290 5.008507 joo 145 (150 Grand Rapids— | Per |share 
Fitchburg Nat Bk.. Merged in Fitchburg Bk Co. | City Tr& Sav Bank 290,000 89,304) 1,239,548) 100|......]--.-- 
Safety F’d Nat Bk_| 200,000 302,881 1,807,763 3 106 175 (180 Com’cia! Sav Bank 200,000 109,389) 2,177,703 109|___---|----- 
Fitchb’g SD&TrCo, Merged in Fitchburg Bk &| Tr.| Co. | Fourth Nat Bank.- 300,000 280,503 3,245,268| 100|_._-._.}----- 
| | Gr Rap Nat C’y Bk 1,000,000 491,907 6,340,163| 100|_-----]----- 
Gloucester— Gr Rapids Sav Bk. _ 250,000 ~=—_ 163,818] 3,969,635} 109/______]_.--- 
Cape Ann Nat Bk. 150,000 n 135,876 1,006,917) a ae Kent State Bank..| 500,000 510,544!) 7,236,238) 100/_...-_-]----- 
Cape Ann Sav Bk._| ....-.../ 320,782 2,900,800)..  |-.-.-./.._. Old National Bank... 800,000 879,137) 6,467,763) 190|_._.._]----- 
Gloucester Nat Bk.| 200,000 65,570 408,796) 100)-...--|_.__- People’s Sav Bank. 100,000 114,547) 1,959,090) 199|______}-.--- 
GlouSD&TrCo_.| 200,000 340,981 3,688,542)....|......|.._- Grand Rapids Tro 300,000 154,611) : 89-997 108 casccalascce 
chigan Trust Co 00,000 694,890) 1,141,161} 100)_...-.}-..-- 
Haverhili— | Per \share 
Essex Nat Baaok_._ 100,000 109,699 1,094,382) 100|_.__-_- gE Saginaw— Per |share 
First National Bk_.| 200,000 273,337 1,712,535) 100|-.----|_.... Bank” of Saginaw... 500,000 849,527, 8,001,819) 100] 350 4355 
Haverhill Nat Bk__| 200,000 412,196 1,525,763) 100|-.-.--|_.._- Commercial Nat Bk 100,000 106,997) 1,032,694) 100} 230 | ----- 
Merchauts’ Nat Bk 200,000 180,110 1,236,115) 100)..-.-.- kena German-Am St Bk. _—: 100,000 55,769| 1,064,120) 100) 180 {200 
Merrimack Nat Bk 240,000 276,831 1,091,122 sncnentsande People’s Sav Bank. 50,000 104,124) 1,065,601) 100) 30@ |----- 
Haverhill Trust Co 200,000 75,620 1,578,667! 100 _____- paced Second Nat Bank . 500,000 __ 590,209 4,504,293! 100] 225 1|.---- 
* Sale price. a Capital to be increased. 6 New stock. d Includes savings deposits. eCapital paid in; authorized amount fs ta r. k This 
is the so-called ‘‘weekly deposits,’’ now forming capital on which dividends arefpaid. zEx-dividend. /Lastsale. nSept. 12 1914 ay 20,1914. 


June 30 1914, 


s Dec. 31 1914. 


o March 4 1914, 


t Oct. 311914 h May 15, 1914. 


g Includes trust deposits. 


o June 1 1914. 
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MINNESOTA—WNat. banks Dec. 31; State institutions latest returns. MONTANA—WNat. banks Dec. 31; State institutions latest returns. 
| jf | Surplus | Gross | ; \ 
Capital. |& Profits.| Deposits. |\Par.| Bid. | Ask. Surplus Groes | 
I — ; oft ; e id. 
A ye t mt 500, 000 1, 738, 547 | 7,228, 484| oo! 4 og share. ee ES 
mer Exc a | 7] 7.2 100) 460 |__..- | Per share. 
City Nat Bank__.-| 500,000 '292:076! 2'953;999| 100 130 |____- wieel te hank om 000 eas 186! 5 aus 705 iia! we: 
First National Bank| 500,000 2,139,130. 10,256, 788} 100) 500 |__... Miners S Bk & T Co 200000 52°040 "764.848 pectin eae ee pate 
weagmern ee Deum 250,000 117,312) 1,631,669) 106) > Po ady Silver Bow Nat Bk 200.000 117.667| 844.638 ... |_.- sel ee 
nneapolis— | Per |share. 2 ' ¢ 2'972 "7 ple sgplle, fatea 
irs ational Ban ‘ ¥ 2,330, 25,202,312) | 275 |.----] Amer Nat Rank | 200.000 217.098] 2.508.108 100]... ../|....- 
German-Am Bank-| '200,000 —'233,379 2,708,215) 100| 200 22277 Nat Bk of Montana 250/000, 187°399| 119961483. 1001-22222|cc22- 
Hennepin Co Sav B} 250,000 291,364) 5,631, :702) 100) 250 |____- Thos Cruse Sav Bk, 100,000, 43,079| '375,244 100|------|---.- 
MerchéMan 8 Bk 100,000 = 45,249) | 743,586, 100| 140 |-.-.. | Conrad Tr & 8 Bk.| 200,000 —_ 91,679] 1,736,004 -...{----- =|... 
Metrop Nat Bank-| 300,000 96,572) 1,544,567| 100/__-__- 34 | Union Bk & TrCo_ 250,000 356,210! 2,950,189 100/__----|_---- 
oe oN Bank (Consolidated with Se andinavia, nS at Bk. hice = . . a = 
orthwest Nat Bank) 4, P 30,5 . eee aa 
Bt Anth’ ’ Falls Bk 200°000 111. a7) 1954. 730 100 150 *|-___- NEBRASKA Nat. banks Dec. a State institutions latest rebwene — 
sees Seen isekaee sdieetiee 180, $93 kon, a70""| 2° | Central Nat Bank-| 150,000| $0,686 915,827) 100,-...--|----- 
¥ ‘ ‘ a, Y yi ks chee: RT eee Eee 
South Side State Bk 0,000 | 72,896, 1,089,677| 100) 250 |____- City Nat Bank__--| 250, ‘000| tS RS ; 4 
Union State Bank_| 100,000 53,012} 966,279) 100) 140 |_____ First gd nang 400,000) 422,467) 3, Zee 731) $20 eonee q----- 
Minn Ln & Tr Co-| 1,000,000 411,016} 2,627, AT3) 100|------|----- ay 2...*., Com’ce-; 200,000) 114, me 1,656, wa 00!------[----- 
- Paul— j Per |share ai or 9 | oan 
American Nat Bk_- 400,000 186,867) 1,713,491) 100) 140 |___.. City Nat Bank_-_-- 500,000} «110,250 a2,164,943) ae 100 
Capita! Nat Bank-_- 500,000 202,042| 5,731,721) 100; 160 |__ -_- sade rig Mae d Bk. 300000 1. one rt mY ryt y 184. 100) H+ rhe 
First Nat Bank___-| 3,000,000 2,362,479|35,308, EN icin clhe animé rst Nat Bank -_- | 5, 912, 6'596.6 100) 
Merchants’ Nat Bk) 2,000,000 2,416,737|20,228,006) 100) 250 |-___- Netcasts Nat Bank] 200'000| 487°381/a2"001, on) ie 
Scandinat Am nk] lon’aosl iso‘oosl ines’ on tan ans, |----- Omaha Nat Bank_-| 1,000,000, 904,976 10,685,731, 100} 200 |225— 
> , " =e o6 ‘ oa a. Ge 023,320 100 120 /|125 
Stock Yards Nat Bk; 200;000, 055,839)v2,109,149 100, 150 |____- State Bank--_-___ 0,000) 69,061) 1, "524| 100) 225 1300 
Capital Trust Co_.| 250,000, _ 254,372) 1,809,393, 100) 200 |____- U 5 See Se--| 1,000,000) = 723,435) 9,899,524) 1 | ee 
MISSISSIPPI—WNat. banka Dec. 31; State institutions éatest returns. Live Stocs ay - 400.000 ss: ise 1, mete ri 190 resartaas*- 
k ry P hare. | Stock s Nat a 50, 7652,420'r 2 
Capltal Nat Bank.-| 598.008) ryt Ae 109 maz) 100, oe page Packers Nat Bank~ 200,000! 7r118,299'r1,705,060 100) 112 j116 
tizens’ Sav B 0,000 8,96 a ad occ aln sided 
First Nat Bank... 100,000 153,760} 4990,000)--__|___2__ 22277 NEW HAMPSHIRE—Nat. banks Oct. 31. 
Moree Bea Ty co! ©250°000 126°099 arth ae |---=- ances fA wg ge 200,000 A402,399 2,118, 387/ 100 a manne 
Vicksburg— | Nomi nal First Nat Bank___-| 150,000} 185,617) 872,110) 100|_---_-|---_- 
Amer Bk & Tr Co-_- 150,000 11,390 625,063) 100). ..<.4| sens Manchester Nat Bk 150,000 178,611, 1,713, O63| 100) ....<<-<lassce 
pearl pat Bank ane ootat . bt 700 | are esnee Merchants Nat Bk- 150 "000) 81,384! 678,280! Se eee 
av & Tr Co-_- 50, 15 tT Bes cwandleanca anata Sis Cee ia 
De ta Tr & Bkg Co. 100,000 125980 424. 425 100}------ eee NEW JERSEY—WNat. banks Dec. 31; State institutions latest returne. 
Mirst Nat Bank_-_-_- ; 44,° 834,861} 100/___.-- pene Camden— | Per |share 
Home Savings Bk- - 60,000 10,500 190,000) 100)-.--_-| omnes Camden Nat Bank.) 100,000 154,037 2, 081,863) 100} 190 /|200 
Merchants’ Nat Bk 100,000 374,770 719,781) 100|)____-_. laced First Nat Bank_-_-- 200,000 301,956) 2,997 024 Hp 170 |175 
cae i National State Bk- 500,000 617,249] 5,220,466) 1 205 /|210 
eee oa Cine — Dec. 31; State institutions latest — ; Camden Ss AP ay reyes 843,247} 7, one’ oe ae + a 
ansas — | | er |share roadwa. r <2... 100, 118,367| 1,176,84 
gity ee Balk ace Britytt 3, ase Ext 100) ps 115 en me oo pape 282,961} 1,721, rte 100 7 = 
om’wea a ¥ 4 O| ; 7 i.) erchants’ Tr Co- 100,00) 50,629 688,054 13 14 
Drovers’ Nat Bk... 500,000 155,817! 6,045,061; 100, 210 |____- Security Trust Co.| 100,000 184:117) 2,582,837| 100] 275 |285 
— ph ree ae ny e+ 2,223, pie 7 + % 682) 190) m4 cael beh oo 22 Co.) 100,000 110,199 836, ne 100; 205 ~ 9d 
ate y Na ’ 44,5 5 0, eS Sree lizabeth— Per re 
Int-St Nat Bank~_ 500,000 1,202,562! 8,461,670 100) at See Elizabethport B Co 50,000 85,192) 1,598,420) 60] 150 j--..- 
Nat Reserve Bank- 1,200,000 287,477| 9,406,121, 100! 150 {155 National State Bk- 350,000 826,804) 3,489,964 60; 140 |. _-. 
New Eng Nat Bank 500,000 1,040,000 12,950,996) 100) 245 j|_____ Elizabeth Tr Co-_.- 100,000 20,720 344,407) oe eee 
ae = ey Bonk 200; pos aie ‘Sial gan" 175 sae aay ye — Trust Co; 300,000 312,437| 4,344,386, 100 a sone 
urity Na an NS 8! 40 oboken— er |share 
Southw Nat Bk of! First Nat Bank__--| 220,000 670,269| 5,071,199' 25] 375 |400 
Commerce Lae sated 3,000,000 1,022, yee 038, 247| 100, 174 /|176 Second Nat Bank_- 125,000 a294,330)a4,373,936) 100)_._--.]----. 
Glock Vis Nacsbk. a0m000 Sous) “ean-ae| toe tgs 100 | HeoketrnmareG®. $0000, 240/301 hore ai) ton] G28 ad 
ds Na . , 50,6 35, , eee udson Trust Co-_-| ’ 1,569 ,837|17,0 2 
Western Exch Bank 100,000 180,000) 1,547,497 395 |400 Jefferson Trust Co_.| 200,000 136,550) 1,412,869) 100) 155 {____. 
Westport Ave Bk_! 100,000 63,989 485,643) 100 ae Seer Trust Co of N J_--| 600,000 879,014) 17,507, 540) BG0) Ste  besenn 
Efi Reus Go.” Hoon 1 Jo9-79| 70.987 100) 330 |_| cuatetee ah | 100,000 ne} 100.” |e 
éelity irust Co..| I, ’ 1,106,778 6 leeews aremont Bank- --| ‘ 59,386 651 oa! ee EE 
Pioneer Trust Co..| ¢267,500 367,500) 2,246, 307) 100 250 |260 First National Bank 400,000 1,259,069 7,678,400, 100) 335 |___-- 
Fidelity Savs Tr Co) 250,000 41,337| 2,018, 591| _ , SE Glee Hudson Co Nat Bk) 250,000 = s800,974!s3,198, "885! 100} 350 (375 
| Merchants’ Nat Bk’ 200,000 «78,620 a1,154,372 ee eo: 
St. Joseph— | Per |share. | Bergen & Lafay Tr_| Consolidated with T\rust Co of y ; .. Hobjoken 
Burnes Nat Bank... 200,000 =. 113,602] 2,269,075, 100'-_-__-|____. Cartaret Trust Co.) Consolidated with T|rust Co of -, Hobjoken 
Altay tg - seotaee 366,914 4,984, ore) 100) ee Eee sao a Bae: barr oye 2,512,269) 17, tt 652 “tod 365 |----- 
e 1-Am al ’ 193,949] 6,210,778} 100!_._...|_.._- reenv t Co 81,500). 1.700.008) TOO sacs sctaces. 
St Jos Stk Yds Bk.| 200,000 165,000} 2,300,000) 100 ______|__._- Lincoln Trust Co_.; 150,000 372,790) 2 '789,358| 100} 300 |--_-- 
Tootle-Lemon N Bk, 200,000 198,492) 3,753,617) 100 __.___|_____ Mercantile Tr Co_.| 100,000 60,000! 2,501,685) 100) 185 j_.--- 
First Trust Co- --- 50,000, 8,269 978,823} 100. __----|_.-_- N JT Gu& TrCo-}| 1,000,000 1,086,287! 7,388,145) 106)_.__-.}----- 
Missouri Vai Tr Co 100,000 34,630 ie | ae See Pavonia Trust Co__|Merged in Mercantile Trust Co | 
| | People’s 8 D & T Co) Consolidated with T\rust Co of |N. J|., Hobjoken 
St. Louis— Per |\share Union Trust Co_.-; 500,000 137,300) 3,006,338) 160) .....<<lisace 
Baden Bank_--~~- 100,000 25,142} 490,782) 100 125 |___.- Morristown— | Per |share 
pesemens Denk..| mg 1.988,447 % ro 734) ae ae ne Nes Peak. ---| see ess 209 ,907 a.370.700) ee se inal ac + 
=e ’ 564, R DD le oe ational Iron = ’ 70,149} 2,119,760; 60)_...-. 
Broadway Bank...| 100,000 7,017| 833,681) 100 110 [115 American Trust Co) 150,000 38,801| 284,061) 100)____-- F115 
Cass Ave Bank_-_- 100,000 106,286] 1,310,507! 100 205 |__._. Morristown Tr Co. 600,000 879,174) 6,337,930 106) 350 /|400 
Central Nat Bank. 1,000,000 104,404) 7,193,942! 100, 95 |100 Newark— Per |share 
—_ we, Same... hayes 787-264 1.206,491 = 330 235 American Nat Bk. 200,000 104,709} 2,114,534) 100] 110 j----- 
ashe ’ 21,367) 5,434,582) ae besaawe r’< arket A 70,839} 1,234,591; 100] 105 |----- 
German-Amer Bk-} 1,000,000, 700,000) 5,274,024, 100 195 |_____ Essex Co Nat Bk_-| 1,000,000 1,687,091) 9,356,954) 50} 300 {----- 
German Sav Inst-., 500,000 1,450,647/11,016,954| 100 _____- 450 Mfrs’ Nat Bank__-| 350,000 467,900) 2,796,530) 100] 260 |-_---- 
Grand Ave Bank...) 100,000 71,649} 1,272,976, 1G0;______|240 Merchants’ Nat Bk) 500,000 809,921 4,375,258 100} 260 j--.-.- 
Internat Bk St L_-| 500,000 350,035| 3,382,383) 100; 195 |_____ Nat Newark BkgCo’ 1,000,000 1,909,346)11,177,186) 50; 375 {385 
eed “e.---| son 'aoe ait te erty: = 100 {110 sateen, ~) ‘5 500,000 603,906) 3,143,367) 50) 225 |----- 
— ’ 067) 5,495,567) nee 650 North ar at 200,000 433,667) 4,336,237; 100) 365 j{----- 
Lowell Bank______ | 100,000 31,429} 532,831) 100, 125 {130 Union Nat Bank... 1,500,000 2,487,484 14,419,464 100} 350 {360 
Manchester Bank.-| 250,000 96,189) 1,648,877, 100 175 |____- City Trust Co_.-.-| 100,000 78,734; 1,309,707, 100) 180 |----- 
Mec-Amer Nat Bk__| 2,000,000 2,784,071|31,059,863| 100 ______|270 Clinton Trust Co__| 100,000 51,717| 1,168,625) 100} 150 |----- 
Mercantile Nat Bk_| 1,500,000 ~'507,990| 4,985,701) 100)_——___|_____ Federal Trust Co__| 1,000,000 1,318,927) 7,747,638, 100} 225 |_..-- 
Merch Laclede Nai| 1,700,000 1,890,.484/10,225,871) 100) 28714]_____ Fidelity Trust Co__ 2,000,000 8,126,032/21,080, 635) 100) 600 [625 
Nitin’ Day. e-~| Seo oen 2, et 27! 9/36, ave 692 10 106 /|109 spompenns Tr _--) 200,000 260,500) 2,489, 672! 100] 235 /j..... 
. ¢ ’ 6,362) a ewark Trust Co__; 100,000 64,329) 1,034,652, 100) 140 |_.--- 
Northwest’n Bank-| 0,000 553,254) 4,577,865, 100 300 |310 Spr’gf’ld Av TrCo_| 100,000 42529 535,096) 100; 120 [130 
South’n Com & oer 100,000 239,782| 8,707, 914) 100, 300 |____- Washington Tr Co_| 100,000 60,100) 477,736) 100) 160 j----- 
South Side Bank..| 500,000 326,901) 4,480, 314, 100) 200 |___.- West Side Tr Co... 200,000 300,037) 3,083,489) 100) 260 |_---- 
State Nat Bank---) 2,000,000 800,420) 9,163,236) 100, 195 14! - ..-- New Brunswick, Per \share 
Third National Bk | mr yo 3.009.001 28, rt 100 100! + ee Nat peak of eee | 250,000 495,639) 3,492,559) 100] 285 {290 
1 _— ’ 54,372 a ideaus People’s Nat Ban 100,000 172,224) 1,297,246) 100} 225 /|250 
te TR e--- ieee ce 6, e. aaa) 100). cs ace New Bruns ar Co-.| 100,000 104,164; 1,740, :374| 100} 200 (210 
w av Tr Co. ’ 8,381 5 OS Rl ciedeakie assaic— Per \share 
Semone Trust Co ee’ aan 36.719 oat 723} ee 125 |135 ynqealc es Bank... 200,000 438,047 snes sae $00) eG fecccn 
y Trust Co__.-_. ’ 836; 301,004] 1001 ......]..... obart Trust Co 100,000 138,164) 1,773,227) 100)___.-.].--.-. 
Easton-TaylorTrCo,| 100,000 17,490] _ 244,387) 100, 200 |--__- Passaic T&S DCo 200,000 172,063) 4,456,255) 100|______|___-- 
5 er a FA _ see 'aon 76,889) 1, At poe re “g35°*Ise2-- es Bk&Tr Co; 200,000 284,842) 3,034,992) 106)/_.._--|_---- 
-Gravois Tr Co- ° 15,404 69 15 {125 aterson— Per \share 
Laclede Tr Co____- 100,000 13,414 a en ence First National Bank| 500,000 697,144) 3,377,701; 106) 260 (275 
Meramec Tr Co... 50,000 11,404 219.845) ek ae ae Paterson Nat Bank 300,000, 461,069) 2,594,567) 100) 300 (310 
preecontiie.. rt Co.. yy 6, oe $53 oe .Seeare ip + aagai 332 Second Nas Beak. , roy ee 281,189) 3,861,198} 60]._....|..--. 
ss Va a” ae , 376 ech oe. oo ae -aterson Sav Inst__| 0,000, 315,309/13,656,346) 100) 35@ (|400 
ae dy LS aay 5 ee aoe 590,237 971 901) 100) oe laates ee Se 6o-| "150,000 215, 000) es ky 8) re eee 
nion Bank __! 5, i i #teted)  sttesstehebiadaseadlanewii erman Am TrCo._; 150,000 382,197) 3,477,480! 100}______!____- 
Savings Trust Co_-. 100,000 2,849 368,740} 100) 105 |115 Hamilton Trust Co 400,000, 413, '744| 4,361,390) 100); 350 |450 
Vandeventer Tr Co 50,000 13,006 239,843) 10¢ eee PatersonSD&TrCo | 300,000, 419,069 3,648,634 100} 320 {360 
West St L Tr Co... 100,000 30,872 479,843 100 125 |130 Silk City SD&T Co) 200,000 184,569 1,661,000} 100) 22@ 4250 
| | | 
* Sale price. res of date Sept 121914. ¢ Capital paid in; authorized amount islarger. g Amount paidin. A Dec 311914. & New stock. 
s Ex-dividend. Capit tobeincreased. dApr.20 1914. « May 20 1914. n Oct, 8 1914. I Last sale. r Oct. 31 1914. sJune 30 1914, tJan. 13 1914, 


z March 4 1914. 
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Where Names are Printed in Italics Fuller Resucins 1 May be Found in the Advertising Columns. 
NEW JERSEY (Concluded.) 
r Nr NEW YORK—(Continued.) 
| | Surplus Gross | | 
* 4 a} VY ° - 
Capital. & Profits.) Deposits. nck Reel Eo Surplus Gross | . | 
P mal Se San a. . - : | $ | $ , maid Per \share. Capital. & Profits.| Deposits. |Par.| Bid. Ask, 
road St Nat Bank' 50,000 376,567) 2,636,157| [eee 1195 ha 
First Nat Bank__--| 500,000 494,705) 3,024,800, 100|_.....\195 a Y. City (Con.) $ ~ i Pe did aa Bye 
Mechanics’ Nat Bk) 500,000 1,085, 060) 5,126,404) 50)---__- 238 anover Nat Bank. -| 3,000,000 15,228,779/89,519, 978 |990 
Trenton Bkg Co...| 500,000 657, 549) 2,621,144) 50) abl Ae 1110 Harriman Nat Bk_ 500,000 934,576 014372,500 100) 275 
Mercer Trust Co | 100,000) 92, 309! 1,263,076) 100) Impor & Trad Nat_| 1,500,000 7,508,667|25,432,000) 100) 495 (505 
Trenton 7 & 7 D Co. 200, 000 __ 260 ,069) 2 978, 935), 100). ie non | perhaps International Bank 500,000 123,800 e 1,779,700 100 ----<-< ee 
==="=5=="=- | Irving National Bk 4,000,000 _3,653,036|52,928,000, 100, 170 {175 
= ME XICO—Nat. oe March ° 1914, Tibete Wat monk. eee oon eos 0 oo At 000 100! 560 (600 
a ert at Bank. 1,000,000 2,760,400) 29,: ’ | | oO 
pi Atbuquerque— on ; | esienel wal "i Lincoln Nat Bank. 1,000/000 1'882/994 15,427,000) 100| 300 (328 
erences Seavey | TST TOR SORE += +<- |----- ManhattanCo,Bk of 2,050,000 4,867,602 pepranies 60) 300 (315 
Market & Fulton | 
2 7 0} 25 Sectieeees 
NEW YORK—Nat. bks. (ezcept N. Y. ce Dec. 31; State inst. Dec. 24. wits ioe * SGORG00 8,601,777) O,ORR EEN 80 | . | 
Albany— | | | Per | \share. National Bank... 6,000,000 9,773,211/86,323,000) 1H) 235 |245 
First Nat. Bank----| 600,000 405, o74! 7,650,678) 100! 150 1 Mercantile Nat Bk. Consolidated with iIrvi ing Nat) Bk.| a 
Mech & Farmers_- 250,000 1,058,649 1,793, 431) 100) 560 |..... Merch Ex Nat Bk_ 1,000,000 — 762,300; 8,303,000, 60 165 j225-- 
Nat Commercial Bk_| 1,000,000 1,739,004 22,165,279 100) 280 /|290 Merchants’ Nat Bk 2,000,000 2,006,463) 21,308,000! 50) 180 190 
N Y State Nat Bk_| 500,000 651,107,19,417,699) 100) 275 [285 Metrop’s, Bk of the 1,000,000 2,110,489/12,683,000) 100, 300 = |340 
Albany Trust Co_- 400,000 309 397 8'223,448) oe Metropolitan Bank 2,000,000 1.9: 32,767| 10,763,000) 100) 165 |175 
Union Trust Co_-_- 250,000 507,327 05,109,912) 100} 350 | Mount Morris Bank Absorbed he Corn |Exch. Bk.| ro | 
Auburn— | Per |share. | Mutual Bank----- 200,000, 478,547|, 6, 294,000) 100) 325 |----- 
Cayuga Co Nat Bk) 200,000 251,767, 1,541,756) 25/_--__- nae Nat Nassau Bank-- Merged in Irving |Nat. Bank’ | 
Nat “ek of Auburn. 200,000 109,347; 1,268,473) 100|------|----- Nat Reserve Bank.) Merged in Mutual Alliance aks ae Be 
Auburn Trust Co__| 150,000 154,044) 2,059,060) ....|..-.-- |__z__ | New Neth’land Bk-) 200,000 =288,400) 3,257,000 100) 210) (225 
Binghamton— | | Per |share. N Y Co Nat Bk__-) 500,000 1,902,500! 8,993,000 100} 750 /800 
City National Bk_-| 200,000 213,900 1,168,604! 100|--___- Seaca N ¥ NBA, Bk of_) 2,000,000 4,488,174/24,292,000, 190) 380/390 
First Nat Bank____| 400,000 251,819; 2,392,773) 100/____-- wie Pacific Bank ___.-- 500,000 1,004,724) 5,028,000, 50! 210 j240 
People’s Tr Co___-| 500,000 ail2, 512 @3.610;811) 300). ....<|.<..< Park Bank, Nat--- 5,000,000 15,001 972 297,298 ,000 100 | 392 mes 
People’s Bank -_--- 200,000 460,700) 2,341,000 toile acc 
Brooklyn—Depostts of Brooklyn benhe! are reported net\and rf e of Phenix Nat Bank... Merged in C hatha’ m'& Phen ix N at. Bk. 
date Jan. 30 1915. Surplus and pro fits are of | date| Dec. riage Bank ....... Merged in Union | Trust Co i ae | a 
1914 for National and Dec. 24 for State Banks. Po e ; jcent. Produce Ex BK N Y 1,000,000 = 856, 119'10,849, 000 100| 157 /162 
Bank of Coney Isl’d| 100,000 46,027 439,555] 100/------ |105 Public Bank------ 750,000 326,200 e8,713,200 100/------ ATS 
Bank of Flatbush. 100,000 37.300 e859°600| 100| 110 |130 Seaboard Nat Bank_- 1,000,000 2,733,442 27,561,000 1009) 410 {430 
Broadway Bank__-| Merged in Citizens) Trust Co. Second Nat Bank__ 1,000,000 3,065,372 13,738,000 100) 400 (425 
First National Bk_ 300,000 671,832) 4,014,000, 100) 240 /260 Security Bank____- 1,000,000 '301.817| 9,120,000 106} ------|100 
Greenpoint Nat BE 200,000 = 143,700 01,000,500) 100) 140 /155 Sherman Nat Bank 200,000 85,000 v2,523,000 100)------|135 
Hillside Bank__---) 100,000 22,200 €498,200| |" a 1125 State Bank____-__- 1,500,000 687,003/19,047,000) 100} 125 {135 
Homestead Bank__| 200,000 55,014 573,131) 199} 80 |100 Twenty-third W Bk 200,000 107,193 2,243,700 106; 100/135 
Manufac’s Nat Bk_ Merged in| Manufact Citizens’ T r Co|_-___- |_____ | Union Exch Nat Bk 1,000,000 966,300) 9,603,000, 100) 145 |150 
Mechanics’ Bank_-_| 1,600,000 727,521,16,387,000| 6f| 140 {150 Wash H’ts, Bk of- 100,000 360,600} 1,277,000 100) “49 |----- 
Montauk Bank-_-_-__, 100,000 15,000 _€579,600) 106} ------ 105 Westchester Ave Bk — 100,000 61,900} ¢764,700 100) 160) {175 
Nassau Nat Bank__| 1,000,000 1,103,920) 7,077, 000) 100! 215 /|230 West Side Bank_-- 200,000 714,700) 4,359,000 100) 450/475 
National City Bank "300,000 564,501! 4,579, 000} §0| 273 |285 Yorkville Bank__.. 100,000 514, 000! 5,415,000 100; 540 (575 
North Side Bank__| 200,000 186,920) 3,229,000] 100| 175 |200 Astor Trust Co__-- 1,250,000 1,038,000 20,780,400 100! o50 {360 
People’s Nat Bank _| 200,000 145,500 »1,563,600) 100) 145 [155 Bankers Trust Co_ 10,000,000 12,451, 483 140419501) 100) 422 i155 
Ridgewood Nat Bk) 100,000 55,100 01,297,200} 100)/------j|_-.__ Broadway Trust Co 1,500,000 —875,297|16,258,479 100! 145 155 
Brooklyn Trust Co_| 1,500,000 3,349,038, 30,010,626] 100| 460 |475 Central Trust Co__| 3,000,000 15,874,337| 103407 363) 100) 980 440 
Mfrs-Citiz’s Tr Co_| 1,000,060 230,000 10,531,000/ 100/------]____ Columbia Trust Co 2,000,000 7,094,067/62,248,605 100) 42 “= 
Flatbush Trust Co-_ ‘Merged in Broadway Trc o,NY Commercial Tr Co 500,000 97,162} 3,133,331) 100) “390° "|: 305 
Franklin Trust Co_|} 1,000,000 1,036,924 14,352,607} 100) 240 /|260 Empire Trust Co__| 1,500,000 1,531,612 21,554,900 106) aa. 410 
Hamilton Trust Co) "500, 000 1,020,729) 7,397,500) 100) 265 {285 Equitable Trust Co, 3,000,000 9,171,000 75,477,500) 1060) ones 1120 
Home Trust Co.-_-| 750,000 390,204) 2,969,122) 100} 140 |_____ Farmers’ L & T Co_ 1,000,000 6,363,180,115273384) 25) + lo00° 
Kings Co Trust Co_| 500,000 2,480,717|17,951,669| 100) 585 |____- Fidelity Trust Co_. 1,000,000 1,330,300) 7,892,700 100! 205 sae 
Long Isl L & Tr Co- Consol. with Brooklyn Tr Co Fulton Trust Co-_-_- 500,000 656,569) 7,709,128) 100} 275k my 
Nassau Trust Co__| Merged in Mechanics’ Ba'nk. Guaranty Trust Co 10,000,000 21,360,824 211059 ih, 100) 540/550 
People’s Trust Co 0.-| 1,000,000 1,376,717,19,038,736| 100) 280 |295 Guardian Trust Co Merged in Empire Tr} Co. | 495 1135 
Buffalo— | Per |share. | Hudson Trust Co__, | 500,000 657,120) 2 pee 808 io) =" ii 
Bauk of Buffalo__-| 1,000,000 1,514,339 13,705,660! 190] 250 |275 | Knickerb’er Tr Co_ Merged in Columbi, a Tr. o. | 
Central Nat Bank_; 200,000 ¢234,574| t3,801,801| 100) 300 |_____ Lawyers’ Title Ins *136 
Citizens’ 2 - 200,000, a248,576\a5,129,508} 100) 235 |_____ & ‘Trust Co..... . 4,000,000 5,083, 232! 11,23¢ 5,256) 100} 103 {iis 
Columbia Nat Bk... Merged in Marine Nat Bank Lincoln Trust Co_-; 1,000,000 — 545,196)11,511,878 100 - 
German-Amer Bk-_| 500,000 620,567)10,107,440| 100) 275 |____- Madison Trust Co. Merged in| Equitable Trust Co. | 
Manuf & Trad Nat 1,000,000 1,566,679 22,027,142 100} 400 |_____ Manhattan Tr Co_ Merged in Bankers Trust Co. 
Marine Nat Bank - - 5,000,000 4,789,300 a ,093,136) 100) 325 {350 Mercantile Tr Co__ Merged in Bankers T rust Co. 390 {400 
Market Bank-_----| 100,000 68,097) 1,566,567| 100) 150 |_____ Metropolitan Tr Co 2,000,000 6,123,409'27,620,240 100) ** 
People’s Bank____- 600,000 a697,694 9,178,799 109: 300 {..... Mutual Alli’ce T Co Merged in Chat. & P)henix Nat. Bk. | 950 11000 
Third National Bk_ | 500,000 224,260} 4,210,011) 106) 140 |{_____ N YLIns& TCo_. 1,000,000 3,493,686'37,360,065; 1u0} 580 595 
Un Stock Yds Bk__| 250,000 89,737| 2,653,691] 100| 135 [150 New York Trust Co 3,000,000 11,647,594 44,899,005 100} ° — 
Bankers Trust Co__} 1,000,000 172,724| 3,767,349!____| 130 1/135 Savoy Trust Co-_ Absorbed by Broad way TrCo. 
Buffalo Trust Co. 200,000 113,514) 3,730,676) 100) 175 |____. Standard Trust Co_ Consolidated with G uaranty T rCo. 390 |400 
Commonw’ lth TrGo 500,000 317,721] 7,983,326] 100/ 175 |190 Title Guar & Tr Co 5,000,000 11,652,099! 26,908,952) 100 200 220 
a se Trust Co_.| 500,000 522,297) a11701169| 100] 250 |300 | Transatlantic TrCo ‘700,000 '388,029| 3,006,188 7 * 
ra Per |share. | Trust Co of Amer -- Merged in Equitable Trust Co.| 855 1365 
Merchants’ Nat Bk) 150,000 —_ 78,410 _{815,863| 100)------|--.-- Union Tr Co of NY; 3,000,000 4,660,200,60,151,926 100) 392 |yos 
Second Nat Bank.-| 400,000 508,620) 3,547,343) 100|------|---_- U S Mort & Tr Co_ 2,000,000 4,226,900 49,940,500) 100! Be 1060 
Chemung Can T Co, 600,000 4555, 698) ey :779,292| 100|------|_.... USTrCoof N Y_-. 2,000,000 14,624,677|62,896,528, 100 
New York City-Deposi's of N. Y. City) banks are repo|rted net| and Washington Tr Co. Absorbed by Corn E|xch. Bank 
are of date Jan.30 1915 Surplus an\d profits ar\e of |date Dec. 31 Windsor Trust Co_'Consolidat' ed with E mpire Tr. |Co. 
1914 for Nationial and Dec. 24 for State| Banks. A| divi|dend re|cord Jamaica, L. I.— | 
of banks and |trust companies in N lew York Cijtyan|d Broo\klyn Bank of Long Isl’d_ 75 0,000 517, 300] 5,880,300! 100|------|-"--- 
may be found in| our ‘“‘Ry. and Ind.’’|Sec., page| 187 First Nat Bank- 100,000 5,800} 642,700! 10G|~~4="~ “90 
Aetna National Bk_|Absorbed | by Broad. way Trust| Co. Per \cent. Queens Co Trust Co 600,000 92/000] 2,016,800 100) ‘? : 
America, Bank of__| 1,500,000, 6,328,820)29,894,000}) 100) 540 [550 
Am Exch Nat Bk_- 5, 000,000 4,769,800/57,855,000| 100} 208 [215 | 
Bank of Europe...) 150,000 56,376) e2,032,500) 100]-.----|--.-- Rochester— Per leher 
Bank of U 8_____- 200,000 60,200) 1,623,000} 100| 500 |_____ Alliance Bank_.--- 275,000, 447,939! 8,001,243) 100) o--” \°"""* 
Battery Pk Nat Bi 200,000, 128,071] 1,763,000) 1y0| 120 1135 Central Bank_-___- 250,000) =312, 482! 6.343.913 100 250 oe 
Bowery Bank-_-_- 250,000 778.700} 3,281,000] 190| 400 |____- Merchants’ Bank... 300,000) 351 094) 4,936,273) 100| 599 1/2107 
Broadway Cent Bk 100,000 = 31,300! —e646,500)____|-~---.|__.-- Lincoln Nat Bank- 1,000,000 1,520,446/14,250,577| 100! 599 210 
Bronx Borough Bk- 150,000 52,020) e1,686,800! 100) 225 |260 Nat Bank of Com_-_ 750,000 #811 ,996 t 8,604,666 100! {79 |185 
Bronx Nat Bank... 200,000 263, 500} 01,034,400) 100) 160 |__._- Traders’ Nat Bank. 500,000 458,517] 6,689,056 100! ~‘ 175 
Bryant Park Bank_| 200,000 146,186) e1,183,700| 100) 145 |_____ Fidelity Trust Co- 200,000 250,000} 8,878,101} 100;° ~~ ~~~ 1975 
Butch & Drov Nat- 300,000 68,000) 1,917,000} 25) 120 1123 Genesee Val Tr Co- 400,000 «200;933'a8,766,408| 100|~7407~ 5 
Century Bank____- 500,000 477,949) 8,403,000) 100} 160 {180 Roch Tr&SDCo_ = 500,000 2800, 644/a21786423| 100!‘ |"~" ~~ 
pees ——- Bi 5,000,000 9,174,242) 136248000 100) 525 [535 Security Trust Co- 300,000, 469,219/13,331,031| 100'~ 559° 7)" ~~ ~~ 
m 1eNIX oe 00,000 5 9| 8,209,65 ) r |190 
National Bank_-_| 2,250,000 1,366,520/25,696,000) 925) 177 |____- Union Tru . ey ne Oe hdl bat 
Chelsea Exch Bk. 400,000 — 169,114| e2,402,900) 100] 135 [145 | 
Chemical Nat Bank. 3, 000,000 7,785,284/ 27,980,000) 100) 395 |405 Syracuse— | Per lehare 
Citizens’ Cent Nat__| 2,550,000 2,393,198 21,843,000) 100| 165 |170 City Baek........ 200,000 455,060'a2,495,568' ___-! 
City Bank, Nat’)_- las '000'000 34. 503,884) 253541000) 1060; 353 {360 Commercial Nat Bk 500,000 310,190] 2 712. §27| suu| 7 
Coal & Iron Nat Bk_| 1,000,000 638,676) 6,223,000) 100) 145 [155 First Nat Bank- 1,000,000 701,63 20) 6,523,728) 100|~~~~~ "|" "7 ~~ 
Colonial Bank_-_-__- 400,000 = 731,698; 7,100,000) 100} 450 |_____ Merchants’ Nat Bk 180,000 328.700! 1.57 3/520 | gaan. cepa 
Columbia Bank__- 300,000 694. 714| 6,835,000) 100} 300 /325 Nat Bk of Syracuse 600,000 12995213 4,178,751 — Peat 
Com’ce, N Bk of__/25,000,000 16,480,547) 133625 000) 106,*167 [17014 | Salt Springs Nat Bk 200,000 102/266! 1,674,990, 100|~ 77777 page 
Corn Exchange Bk_ 3,500,000 6,979,324 ' 77,136,000! 100) 307 (315 State Bk of Syrac_- 100,000 a531,167'a1,281,863) 106)__- "| | 
Cosmopolitan Bk__ 100,000 10,900| 427,100 100) 85 {105 Third Nat Bank__. 300,000 229,047| 2,182,191 10) abies a 
East River Nat Bk. 250,000 64,744| 2, 026,000} 25) 70 |____- Central City Tr Co 300,000 286,347! @580,334'_...|--.- 107 
Fidelity Bank__-_-_- 200,000 182,964! 1,059,000! 100; 155 [165 Syracuse Trust Co 300,000 419,744! 5,883,982) _ 100) Sabie tai ee 
Fifth Avenue Bank 100,000 2,227,059/15,653,000| 100/4200 |4700 | Tr& DCoofOnon_ 500,000 a389'941 411894925) 100). ~ ~~ oe 
Fifth National Bk_ 250,000 2,227,069) 4,359,000! 100) 250 |300 ee a as ie 
First Nat Bank____10,000,000 21,595,064) 11471 3.000} 100} 840 /|860 Troy— | | Per \share. 
Fourth Nat Bank__,; Merged in Mech. & +" tals Nat. Bank Manufac’rs Nat Bk 150,000 696,320, 9,297,150 100] 525 
Gallatin Nat Bank_'Absorbed by Hanove'r Nat. Bk.| | it National City Bk_- 300,000 263,947| 3,567,495! 100} 170 172 — 
Garfield Nat Bank_} 1, 000 000 1,227,568! 8,756,000, 100) 190 {210 Nat St Bk of Troy- 250,000 434,989) 2,642,472 100| 225 |235 
German-Amer Bk. 750,000 691, 529! 4,539,000, 75! 130 140 People’s Bank__--- 100,000 a124,882 al.063, 475 100) | 214 216 
German Exch Bank 200,000 820, 690 3,172,000, 100! 375 ‘| - | Union Nat Bank-_-- 300,000 132,041, 1,885,515 50| 120 (122 
Germania Bank__. 200,000 999 049) 5,777,000; 100! 425 /|475 United Nat Bank-- 240,000 420,500 991,884 100) 295 |300 
Gotham Nat Bank. 200,000 152,300 v2, 596,000 109: 190 _ Security Trust Co- 200,000 «159,827 23,002,013! 106) 200 |205 
Greenwich Bank__. 500,000 1,124,174 10,720,000! 1900' 265 280 Troy Trust Co..-.- 200,000 «a157,969 a2,022,691 10C| 160 |170 
| i 
z ae price. b Capital and surplus to be increased. d Capital paid in; authorized amount is larger. h Book value. k Capital to be increased. 
z MhxX-dividenc e March 27 19 e Dec. 24 1914. l Last sale. tOct. 31 1914. v Dec. 31 1914. rJuly 1 1913. o Sept. 9 1913. 


h New stock. 


a Sept. 12 1914. 

















n Ny 25 1914, 



























































p Aug. 2 1913. 
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BANKS” AND TRUST COMPANIES — 





te ee 


Where Names a are Printed in Italics Fuller aehunee thee be Sunni ee the adverts Columns. 








NEW YORK—(Concluded.) 


















































OHIO—(Concluded.) 






























































. | | 
Surplus; | _Gross_ | Surplus Gross 
Capital. & Profits.| Deposits. |Par.| Bid. | Ask. | Capital. & Profits.| Deposits. |Par.| Bid. | Ask 
Ut Nat I k 000, 000 1, 35. 100) 4,138, 390] 6s! eho | hat were 
First Nat Bank_-_--| 1,00 535,< ee 146 
Oneida Nat Bank_-| "600,000 868,409|n1,895,233) 100) -__~_- --|225 P epeerene (Con.)) om ae seal ¢.sahenel one share 
Second Nat Bank 300,000 389,174) 1,127,393) 100). 225 —— | 300'000) 290, '907| 7'266.465| 100\_-___-|_.._- 
Utica City Nat Bk_| 1,000,000 373,820 n2, 522,462} 50|--- = | 99 Waar he tae = 1, 800°000) 1, 240,738 /13, O16, 498 ee 
Citizens’ Trust Co-} "300,000 352,991) 5,911,250! 100, RB acues 1300 | w'Glevel'd Bke Go '100'000 ._|__- 672.685| 50 _.....|...~~ 
Utica Tr& DepCo-| 400,000 454,064) 8,914,914) 100)______ 400 | Bway Sav & TrCo 300,000 493,466) 6,494,418] 100 _____-|____- 
Watertown “soo share. | Cleese teast G9 $:200.0ny Zur con S3:98t 0a] 100, 2805 8683 
ow e ‘ evelan Trust o 00 2,744,609 32, ,06§ 311% 232% 
Bag ly BR BR First Tr & Sav Bk | 1,250,000 106,377) 8,101,367). --| 260 eae 
Watertown Nat Bk} 200,000 324,312 1,006,748| 100/_--_-_ _-___ | Rorest Cit Sot, ms Oot) 2,244,600 24'e00 G37] 190 2277" 1338" 
North’n N Y Tr Co; 400,000 410,104) 3,113,816) 106)-.-___|____- L Sh Bkg & Tr Co_| ‘200,000, 150,627) 7,525,621| 160] 310 |_____ 
Winsiainaed c | Per rom State Bkg & Tr Co_| 250,000) 155, 509) 2,796,312! 100/_____-_ lonaws 
Mi Vernon—Ist N-] 200,000 89,570, 2,877,704] 190)..."./°-""" | Ton Say & L-Go_ 750-000, 2321140) “"r70-112) tool. -22|22a2- 
we women TrCo} 200,000 344,790) 2, 984, 794) 100) -.-.-- | ----- Woodl’d AvS& Tr 350,000 446,200, 5,493,998| 100|_____- wegen 
ew oche — | | 
Nat Cty Bank_- 200,000 v74, 071! v2,702,669) 100) Pee ey por | | ° 
North Ave Bk_ -- 50,000 e3l1, 072 e285, 317|- e--leeececca -cece Canital City Bank .| 100, 000) 35 564) 635 818 100 Per share 
Huguenot TrCo-| 150,000 61,439 _e469,337|___. \ccconclosace | Sanna: Vr re | 200°000) ml4,821) 1,170,722] 100|_-.-_-|..._. 
N Rochelle Tr Co} 200/000 68,130) 2,386,983! 100|_____- ae ewe eeee-| Sores Tis'egs, htanaes! Mel 
Ossining—I1st Nat- 100,000 e76,964| e463, '729| 800)...... ee Cite National Bk... 300,000) 118'817| 2,626,593| 10G|______|____. 
— a ‘eae Columbus Sav, Bi 2B 0o ot 42g 064-100] 100)------]----- 
eeksksll— . ommerc an 000 2364,430 23,123,745) 100)___---)_ 22. 
Pa nen a Nat_- 100,000 ape laa 50) yeas | omnes Fifth Ave Sav Bk... rasaee ann < “ = b33 Lp + ET, HRI 
ea vslle— | ayden-Clin | | n6 n itecdéwHlasens 
, ,000, 25,676) e640,190) ___|____.. BOE | | 
Port Chester-—ist 14] 100:000] «200,960, £860,642) 100|-~777-|-72~ | Humtlngton Nat Bk) 400.000 103-708 22,208,027) 100/------|----- 
Mutual Trust Co 300,000 53,092) 1,222,265) 100, 130 |135 | Market Exch Bank! 100,000 122,624! 1,302,394 100|____.-|__..- 
Rye—Rye Nat Bk_.| 50,000 74,264 n710. 195) 100|-_---- haces Nat Bk of Com’ce.| 200,000, 123,572 1,487,002) 100|___-_-|____- 
Tarrytown Nat Bk- 100,000 e118, 700) e693, oa | er |-o--- New First Nat Bk_| 500,000) 507,671'n4,768,619} 100/_.____|____- 
” Citizens Bank 100,000, 34,484! ¢919,861| 100 | ee ee ae bre ve a 1323) 100/------|- 
-s- , ' ee, SUM ewe eee j-eecce c 
Cent Bk West Co 60,000 e150,812) €806,663| CC, ar bred Si &r Co 400,000 . tat cal ite 348) 100 
County Trust Co 100,000 elf 52,289) €873,367| 100}___.-- loa y OE ick , ae Bley Sake 
First Nat Bank_ -| 100,000) 60,588 1,078,803! | RSA Dey: Dayton— | Per lehave 
Yonkers—Iist Nat_ 300,000 75,084| 1,962,462| 106|.----_|_---- City National Bank! 200,000| 322 614) 1,680,980 100) 305 
Yonkers Nat Bk_-| 200,000 e69,464 e1,133,661) 106!/_.-.-- are Dayton Nat Bank- 300,000 180.4: 27| 1,222,108' 100|___-__|160 
Westches’r Tr Co 300,000, ¢253,427)e3,121,180| 190|____-- l----- First Sav & Bk Co. 100,000 68, 161 963,742 Ree *148 
NORTH CAROLINA—Nat. bks. Dec. 31; State institutions latest returns: | Fourth Nat Bank_- 600 ,000 346, 764| 1,311,311) 100)...... 160 
Charlotte— Merchants’ Nat Bk 200,000 103,118) 969,870 100 135 /140 
Charlotte Nat Bk__| 250,000 208,660 1,301,417, 100) 157 161 Teutonia Nat Bk-_| 200,000 109,015) 660,386 100)-___-- 142 
Commercial Nat Bk| 500,000 414,604 1,213,761, 100, 160 161 | Third Nat Bank_--| 400,000 209,380; 56,611) 100)______|196 
First Nat Bank._--| 300,000 432,290 785,456; 100; 200 __--- Chater Nat Book. roy rt 268, 314 arr te bt io 165 170 
Mer & Farm N Bk.| 200,000 254,789 737,328! 100! 200 |____- ty Tr & Sav ’ 423/531 468,749 100|-___--|___-. 
Union Nat Bank...|_ 100'000 103°333\ 639°998' 100) 183 -_... Dayton Sav &TCo 300,000, 350,000) 4,599,748, 100) 200/215 
me lan ae Co} 350,000 293,980 1,316,580, 100|___~-- 163 Toled | | p . 
ndepend’ce T Co 500,000 171,842 724, 408, 100).___-- 134 oledo— er |share 
Suuthern L& 8 BL 50000 -57'207, -250'9 re Com SavB&TrCo 200,000 16,529 1,875,767 ROD, psc 
Durh ‘ , sig ‘is ‘ ~ | Dime Sav Bank Co!) 200,000; =‘ 108, 539! 2,210,378; 50 
urnham— cr 2.2... fF flUdLlllll Sf SE Ne 8g ee tet Steere l | SV eseeen leases 
Citizens’ Nat Bank! 100,000 108,727 766,605! 4 aI «| AOS First Nat Bank_.-.| 500,000) 1,164, 646) 5,313,589) 100 -- 22 -|22-- 
Fidelity Bank____. 100,000 476,467) 2,379,.992'....|__..--|_.._- Home Sav Bank Co 250,000 275,894! 2,717,438] 100 _____-|____- 
First Nat Bank___-| 150,000 n205,332 n1.678.874| 100|............ Market Sav Bk Co_| 127,300 24,992) °853,711| 100 ------|72227 
Home Sav Bank __- 50,000 ee a Mer & CI’k S§ Bk.-) 150,000, 256,574) 1 ,926,261| 100 _____- laenes 
Merchants’ Bank--| 100,000 = 17,920, 412,622,---_|-2- 22) _ 722 res Be of Com'ce._ preys: 589" saslaneseetl ies o |----- 
Raleigh— Per share orthern Nat nNOS’ n4, eS 
Citizens Nat Bank | 300,000 = e93,570 ¢1,035,683' 100) 160 |____- Ohio S Bk & TrCo 850,000, 352,669) 7,136,202) 100 --_._- | ----- 
Comm’! Nat Bank 300,000 139,407 1,310, 482 100! pias, | Second Nat Bank_-_| 1,000,000 1, 768. 704! 7,557,490) | RR ed pa 
Merchants’ Nat Bk| 100,000 100/321 1.937.772! 100|_._._.- 200 | SecurSB& TrCo-| 250,000 113,234) 3,140,165 100 -22__- a 
Raleigh Bkg&TrCo 100,000 62,671 eai17 100) 175 |.-.--.. s ee X oon ane aaa’ 565) eer 100 EER Hela 
Imington— | _ Per |share 0! Sav FLUO 30U, 4 >| 2,758,289) 100/------|----- 
American Nat Bank} 250.000 53,689 #1,591,149. 100) 105 /|108 Cont’! Tr & 8 Bk_-| 200,000 33,062) 1,090,245) 100)\......|__.-- 
Murchison Nat Bk-| 1,000,000 679,384) 4,501,659, 100) 145 (150 Union Savs Bank.-| 250,000 286,030; 986,068) 100)... ___/_____ 
People’s Sav Bank - 65,000 97,721, 1,240,545 25| 75 | 80 | | 
Southern Nat Bank Consolidat ed with M urchison N at Bik Youngstown— r | Per share 
Atlantic T & Bk Co 50,000 105,571 511,300 100! 300 350 City Tr&Sav Bank_| 200,000 120,537) 1,847 1996) he Seape 
Wilm Sav & Tr Co. 100,000 255,747, 2,002'307, 60) 240 |____. Commer’! Nat Bk-| 300,000) 247,853 2,115,169) 100 _____- lomeme 
Dower Baw & ze Co peteyeet 787.196 a; 313, $80) a Dead 
NODTH DAROTAW a . rst Nat Bank__-_-_! 1, ; 1,406,552) 6,473,787; 100 -___-- laaaee 
ae Nat. banks Dec, 31; State inst. latest returns. ; Mahoning Nat Bk- 400,000 323,892 1,525,903) 100 _____- ete 
er |share | 
Fargo National Bk_| 50,000 17,567 205,323) 100]... .. Hig | 
First Nat Bank___-| 300,00) 220,824 1,819,144 100'._..__.|____. 
Merchants Nat Bk | 100,000 336,480) 3,000,700) Bl <a <occleccss 
Northern Sav Bank 50,000 14,297 881,045 100 ae ee 
OHIO—Nat. banka = 31; State institutions I latest returns. — ee OKLAHOMA—Net. banks Dec. 31; State inet. latest returne. 
PP ye Per ‘share. Guttetew | | | P | h 
as Nat Ban : 400,000 790,422) 3,986,610 100! 300 |____. : ‘ | er \snare. 
Bri hton Ger Bk Co} 200,000 285,429! 4, 380, 467; 100) 300 (350 First Nat Bank---- 100,000 830,000; 825,000) 100)_.___- y140 
Citizens’ Nat peak 2,000,000 1,910,609 6.172.722) 100) 190 |____. Guthrie Sav Bank.) =. 25,000 2,832) 243,772) 100)_____- y110 
City Hall Bank___ 00,000 ‘206,309 1.627'603' 100) 300 |__. Logan County Bk. 25,000 3,807) 195,746) 100)....-.|-.... 
Columbia B& 8Go 1001000 -223'287 1/396.310, 10) 350 _- | Oklahoma State Bk = 50,000 4,376, 235,000) 100)-.---- yil10 
Cosmop Bk & SCo = 250,000 +=—112,966 1,933,881! 50) 130 |140 
C’t H’se Sav Bank_| 100,000 13,501, '500,029! 100! 100 |___._. McAlester— | Per ‘share. 
East End Bank____| 50,000 17,380 191,000) 100) 118 |____. Amer Nat Bank. _- 100,000 n26,139| 612,646, 100)_____-_ y125 
Fifth-Third Nat Bk_| 3,000,000 1,584'146 15,254,664, 1001 185 | ~~ City Nat Bank---. =» 50,000 =.d17,000, d300,000 100, -_--_- y120 
First Nat Bank_-_-| 6,000,000 2,634,869 21,267,909) 100} 190 |_-___ | First Nat Bof McA = 100,000 43,747; 660,638| 100 ------ _ 
Fourth Nat Bank_-| 500,000 865,749 5,368,424, 100) 260 |____- | | | 
German Nat Bank-| 500,000 845,267, 6,428,979 100| 290 |--7 77 Muskogee— - Per |share. 
Home fay Bi, Co.-| 80.009 15's4i | "sa0.r4a] 190) 100 108°” | Commerelal Nat Bk’ 250,000 0 senieeel *aeh-—----istas 
arket Nat ---| 500,000, 583,966) 4,158,757 | 96 rst Nat Bank_-_-- ’ e 387\e2,15 20/------ y 
North Side Bank. 75,000 51.660 Beast 190 180 Imp | | 
Pearl St Market Bk! 150,000 33,604 1,084'732| 1001 100 |105 Oklahoma City- ial Per |share 
Peoples Bk & Sy Co} 200,000 40,467| 1,108/269| 100} 110/12 Amer Nat Bank---| 500,000 = 108,577) 2,371,420) 100)_____- yill5 
Prov Sv Bk & T Co 1,400,000 1,105,210 8,203,575 10) 225 |230 Farmers’ Nat Bk_- 100,000 50, 849) i. 303,9 30) 100)...... y110 
Second Nat Bank_-| 1,000,000 '230;651, 2'470'392| 100) 101/105 | eae Bb RAE og eee 210, rity 1, oan’ try + * lalla y110 
SecurrSB&SDC : 58.229) 2 Or ecur at Bank. , 006 75,811] 1,786,551} 100)...... 125 
Soutb Ohio L & coo 108.000 5a OSs 348, is ‘= re | sal aes: State Exch Bank_- 100,000 4,784 467 692) 100'______ 123 
Stk Yds Bk & Tr Co: 100,000 79,982 65: 5, 603! 100 150 1175 State National Bk. 250,000 n102 882 2 n2 2,418, 556 arg v150 
eo | Re é au Co} 1,000,000 2,863,271 16,406, 668! 190! 450 |500 Western Nat Bank. 100,000, 748,567 \n1,127,: a _ at idan y160 
nity Bkg & Sv Co, 75,000" 54/579) 1/244'923/ 100! 175 |____. 
West End BaTr Co} 100,000 51,934) 862,642) 100 150 fda 
estern German 375,000 535,849) 9,853,864) 100} 300 |____. _— 8 instituts 
Cent Tr & S Dep Co 600,000, 816,604| 4'183,035| 100| 240 2657 | OREGON—Nat. Banks Dec. 31; State inetitutions Dec. 31. 
Cleveland— Per |share Portland— Per share: 
Bk of Com’ce N A-} 2,000,000 1,600,489 11,356,279] 100)... ___ |200 Can Bk of Com’ce_| 300,000 108,327) 3,144,424)____]_ 
Central Nat Bank-| 1,000,000 ‘876,097 8,059;981, 100) 160 |___- Citizens Bank--_-- 100,000, 26,201) 619,501) __|-222 22/7277 
eee mee | pay +o. ey oon oar ‘on 95 [- sont pp ha ag sees 1,164,604 16,930 994) ...-|..----]----. 
, ,502 803,307; 100/_.___- Baas ie artim’n ¢ "mps’n ,006 15,620 RN ae MS os SR a 
Clev Sav & Loan Co} 250,000 = 130,771) 1,143,790) 100/_._.-- laemeds Hibernia Sav Bank 200,000 114,271! 2,7 35 44|-22 kueeealanwuw 
Kauley Soy L Co) 300m) 30741 '90a'300) 160 ----------- | Lamsrmetne Nak, Hoon 900, TERR ONY BASS LBL 9g [== 
® o0,4- Ph e 4’ eeceece|oaecce ; ’ ’ 
Pinet Nat Bank____| 2,500,000 1,900'000 34,134,632) 100|______ ees Merchants’ Nat Bk ’ 500,000 268,614 4.876, 863) 100 Dt SE 
Garfield Sev Bk Co} 200,000 284,477 5,040,316 _ ee Se N’western Nat Bk. 500,000 BOB UTe) St Ol, cclencncclucone 
Ger-Am Sav B Co.| 50,000 92,677 1,350,037 eae Ret Commerce T & S B Merged in Scandinav ian Amer. Bk. 
Lincoln Sav & Bk -| 50,000 25,211 ‘ 846,712 SS Reet Scandinav’ n Am Bk 100,000 20,169; 1,685, 704) ee Ne ee 
Retinal chy Henk! | Sgo00y | Soeri) S068 aa) 169 ---a--|-----| Eampermensetece epn'990 MYigrhg) Se88s864) woo oo2—2f-22 
, r40,! 35,0388, ” Di nbeocsleaeaae umbermen's irUo oUU, — avalecesce 
Nat Commercial Bk 1,500,000 1,088,939 5,297,431) oe ORS PortlandTr&Sav Bk 300,000 50, 529| 1,285, 66. “i00)- Pe) SPs 
Pearl ‘St 8 & T Co__! 00,000 369,558 5,512,402} 50 ______ ee Security Sav & Tr-_ 250,000 213, 596 I i cis atest nh Rais 
* Sale price. A Book value. a Capital and surplus to be increased. 





increased. p Amount paid In. 
nm Oct. 311914, 





z Ex-dividend. 
» March 4 1914. 


Last sal 
t June 30 1914. 


e Capital stock paid in; authorized amount Is larger. 
d These figures date Oct. 24 1914, or 


e Sept. 


12 1914. r New stock. 


k Capital to be 
s Oct. 26 1914. 


































































































62 BANKS AND TRUST COMPANIES een 100. 
Where Mewiee are Printed in Italics Fuller Returns may be Heead in the + itenaliibtns Octane. 
PENNSYLVANIA—Nat. bks. (ezc. Phila.) Dec. 31; State inst. latest returna. PENNSYLVANIA—(Continued.) 
| f 
| Surplus | _ Gross ; Surplus Gross 
| Capital. & Profits. Deposits, |Par.| Bid. | Ask. Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
| 
Allegheny— | = | # Per share. 
Bk of Secured Savs-| 125,000 152,509) 1,404,043) 60|_____- —— Phila.—(Con. Per share. 
First Nat Bank_.-.| 350,000 Consolida ted with S econ|d Nat. |Bk. $ | 
German Nat Bank-| 200,000) 387,835) 3,703,024} 100)__._._|_____ Germantown Tr Co 600,000 951,557! 4, 931, Tae: Sse cteulcdacs 
Ohio Valley Bank_| 100,000 Q1,870).  GRBGET) Hillaccesslecncn Gir’d Av T & T Co- 200,000 157,581) De MMe wcscelocaue 
Second Nat Bank_-| 300,000 854,440) 3,221,376) 100)....../..... Girard Trust Co____ 2,500,000 8,474,625 37,427,369 Ne oa Oat 
a eny Trust Co 700,000) 374,802; 2,965,337) 100)..-...|/..... Guar Tr & S D Co_ 1,000,000 761,674) 5,783,771) 100)......}..... 
av Fd & Tr_-_| 1,000, 000 1,120,320) 4,638,925) 100})......|..... Haddingt’n T&TCo —-125,000 30,427; 450,984] 100]/______|)_____ 
Manchester Savings | Hamilton Trust Co 400,000, 102,381) 1,206,013) 100|______._____ 
Bank & Trust Co 250,000 OF B77) 1260, 880) Bo cewccloncen Holmesburg Tr Co-_ 125,000 71,526; 421,486] 60}....../..... 
Provident Trust Co, 150,000) 90,567|- 844,900) 100)....../....< Indus’! Tr T & Sav- 500,000 1,070,500) 4,987,688} 50|_...__|_____ 
Real Est 8 & Tr Co Ane 103,329) 1,551,096/ 100/__---- ener Independence TrCo Merged in|West End! Tr Co 
Workingman’s Sav. | ee see Ins | | 
Bank & Trust Co 100,000 1,048,376] 4,453,350} 60/..._-.|..... _.-- 500,000 1,306,539) 4,193,896) 60/....__}..._- 
Allentown— Per \share auemen Te Co. 200,000; 118,270) 1,681,625) §0/______/_____ 
Allentown Nat Bk-_! 1,000,000 548,021) oes are 100) *16214/163 Land Title & Tr Co 2,000,000 4,551, 891) 9,00¢ O90) 1001....-.<!i.<.- 
Merchants Nat Bk-| 200,000 346,288) 2,570,375) 100,#355° |_____ Logan Trust Co__._. 905,900 339,689) 2, 141, moe ton....../..... 
Ridge Ave Bank __-| 50,000 12,262} 173,928) 650) 74 75 Market St T& TCo 125,000 162,860) 1,529,716) 25/......|..... 
Second Nat Bank-_- 300,000 = =578, 234| 2,737,734) 100) 340 |__--. Manayunk Tr Co__ 250,000, 231,797) 1,392,945) @25]__.___}__._ 
Allentown Tr ak.-| 150,000 109,510) 789,988) 30| 70 73 Merch Un Tr Co__ 1,000,000 201,807) 1,738,579) 100/_..___|____. 
Citizens Dep&TCo, 125,000 86,489) 1,007,638) 25) 52 54 Mortgage Trust Co 125,000 32,300) Se.c00, Oe... |... 
Lehigh Valley TCo 125,000 552,279) 1.876.402) 50| 263 (275 Mutual Trust Co_. 438,038 79,338} 554,126; §0/.._.._ |... 
Penn Counties Tr._| 300,000 66,672 293,539; 60) 53 55 Northern Trust Co- 500,000 1,934,770] 7, 010 '368| | RY weit 
Altoona— | Per |share. | No Phila Trust Co_ 150,000 208,674) 1,815,317) 60)... __|____- 
First Nat Bank_---| 150,000 406,304) 1,948,300; 100) 325 [350 No Western Tr Co-_ 150,000 327,512!) 2'380,910 es eee 
Second Nat Bank_-| 100,000) 167,162) 1,056,856) 100) 200 (210 Pelham Trust Co_- 150,000 88,606 G76,7001 106)... 66foccse 
Union Bank_-__---| 125,000 60,107} 450,272) 100) 150 /160 Penn Co for Insur | 
Altoona Trust Co... 250,000 283,667) 1,735,345) 100; 200 /|210 on Lives & Gr An 2,000,000 5,280,008 27,725,355) 190/_..___]____- 
Central Trust Co_ 243,000 122,447) 1,092,759, 100) 210 {215 PennW’h’g&S D Co 408,350 646,577) 380,368) RE, eee 
Mountain C’y T Co 162,962 99,130 763,891; 30) 45 47 People’s Trust Co__ 634,450 154, 566 Fo Sy a | ae pee 
oe | | Per |share. | PhilT S D & In Co 1,000,000 4,771,244 /11,173,887| 100 mA hie 
First National Bk__) 300,000: 599,722) 3,614,304) 100)..-.--j|..... Provident Life & Tr 1,000,000 5,524, 734| 9,886, 748) | a Ses 
Marine Nat Bank._| 150,000) 510,649) 2,400,327) 100/_.___- le naine Real EstTrCo, com 1,319,600 414,419] 4,319,299//100|______|____- 
People’s Bank---_--) 200,000 135,967; 1,466,818) 100)....../..... do do ref 2,474,400 i) Sees ety 
Second Nat Bank_.- 300,000, 426,122 Here ge ee eee Real Est TI & Tr__ 1,000,000 1,534,369) 4,179, 683) ae ae 
Erie Trust Co-__-_-- 300,000 390,656, 3,549,268 ae | oe tees Republic Trust Co_ 300,000 169,191} 1,103,344) 50)_.____|____- 
Secur Sav & Tr Co_ 200,000) 284,643! 1,800,602; 100/_____- eee Rittenhouse Tr Co- 250,000 59.926) "795 5, 1641) | =e eed 
Harrisburg— | Per |share. | Tacony Trust Co__ 150,000 204,910; gs9, 962) 100|_____- pe 
Commercial Bank-| 121,650 e. 949) 374,381; §0/------ pase Tioga Trust Co__- 125,000 4,676) 290, 172) S6l...... ie 
East End Bank--_--! 50,000 2,000! 515,000} 50/..-.-- CS aie Trust Co of N A__- Merged in Commer cial Tr Co! | | 
First National Bk_- 100,000) e497, 820|e1,505,424) 100)..._.- = United Sec LI & T_ 1,000,000 ig 4 462) 1,254,569] 100/__..__/_.._- 
Harrisburg Nat Bk) 300,000 459.486, 1,486,872 25|--_--- ee Wayne Junc Tr Co- 160,000 7,064) "476,713, | | Saas: Senin 
Merchants’ Nat Bk 100,000, #200,000; 950,000, 100/-.---- Jocees West End Tr Co___ 2,000,000 1, 804 738| 6,053,540} 100/___..__}-.. - 
Central Trust Co.-| 125,000 preys: 1,007,375] 25)-.-..- ae West Phila T&TCo 500,000 561,984) 2'958,8 32) | See eee 
Commonwealth Tr_' 250,000 480, 817) 1,750,000) 100) edamame ae | 
Dauphin Dep TrCo 300,000 339,330] 2/833,834| 100|____-- iaopee | | 
Harrisburg Tr Co_-| 400,000 455,000) 2,190,000, 100) ---_-- =e Pittsburgh— | |\Nom'l price 
Security Trust Co. 125,000 48,790) | '526,074) 25) 222. eaapen | 
Union Trust Co__-| 250,000) 143, 082| 1,133,748) 100)..__-_- Pao Allegheny Val Bk__ 50,000 52,284; 958,888! s0i....../..... 
Lancaster— Per |share All Nations Dep Bk 75,000 50 a1| 7 Sane ae 
Conestoga Nat Bk-| 200,000 462,404 ¢2,218, le Sea aidits Anchor Sav Bank_- 100,000 = 371 rte eigen pape 
First Nat Bank.---| 210,000, e217 1736) e290, 900 = inital Arsenal Bank_____| 100,000 198,620) ‘901, . i ite Deiat 
Fulton Nat Bank.) 200,000, c181,171! 1,422,213 ES PS Bk of Pittsb N A__ 2,400,000 3,484,028) 21, 220, 825) = ee 
Lancaster Co N Bk) 300,000 425,849, 701,749 ee loaedl City Deposit Bank. 200,000 778,142! 5, 072,59: a 
Northern Nat Bk_-| 125,000 81,067| 351,732! $001 ...... | ih i ict Columbia Nat Bank 600,000 944,5: 56| 7,629,874) 100/_____- aan 
People’s Nat Bank-_| 200,000} ¢196,217; ¢854,053) 100).._-.--!____- Commercial Nat Bk 300,000 250,219) 2,451,831! ioe ae ii a 
Farmers’ TrCo..--| 225,000 786,609) 2,525,480, 60)-.-___|_____ Diamond Nat Bk__ 600,000 1,523, 267 | 6,195,4! 7) 100 Wawa sea te 
Guaranty Tr Co __- 294,000 27,067; 627,435) 100)....../_.... Diamond Sav Bank 125,000 150,128) 2'582,760 al a a eee 
Lancaster Trust Co 250,000 1,038,022) 5,471,036 100|---_-_|_____ Duquesne Nat Bk. 500,000 982,195| 4/444,481| 100|222227 Leaps 
Northern Tr& 8 Co 125,000 165,000; 1,200,000; 60)_.._--|____- Exc ange Nat Bk_ 1,200,000 838,398 | Ke ae eae 
People’s Trust Co-_- 125,000 470,349) PP. a Pee Farmers’ Dep N B_, 6,000,000 1,235,241 l23" '709, 035} 100/...__- ert 
Union Trust Co-_-_- 150,000 BOE,A7S| EBB leOl). Belanaceclcoscn Farmers’ Dep S Bk 100,000 502,233) 6,170, 207 | a Rs aie ional 
Philadel phia— Deposits of banks date | Jan. 30 1915 Per |\share.| Federal Nat Bank. In Volun tary Liqui dation 
American Bank-_-- 186,0 $2,116: e772,006| G0l......1..<.. Fifth Avenue Bk_._ 100,000 03,896 1,052,453) a ee 
Bank of Commerce_| 300'000 8182,819} 8s685,661| 100)...__-/____- First N Bk of Birm 100,000 103.920 883,121; 100)... ... a 
Bank of No Amer-_-' 1,000,000, 2,463,504 13,012,000 Dl texsuelenean First Second N Bk. 4,000,000 1,064,447/13,802,081) 100)______ RS 
Centennial Nat Bk- 300,000 714,039; 3,883,000; 100)/_.___-}_____ Freehold Bank ___- 200,000, 1,023,309 1,339,887 | SER Noe 
Central Nat Bank-_| 1,000,000, 3,610,363 16,437,000 100)______|_____ German Nat Bank. 500,00 594,364) 5,024 1923) EC, eat 
Corn Ezch Nat Bank 1,000,000 1,990,804 24,477,000 100)/______|_____ German S & D Bk. 200,000 408,822) 3, 625 908) BBleaccce ee 
Eighth Nat Bank_ 275,000 1,029,627; 3,104,000; 100)/______|_____ Germania Sav Bk_. 150,000 533,446] 8, 370, 164] 100}.._._- A oe 
Far & Mech Nat Bk 2,000,000 1,612,984 14,240,000 100) Re Se Homew’d Peop Bk- 50,000 32,617 679,630, Se aan 
First National Bank 1,500,000 1,692,365'22,564,000 100!______|_____ Iron&GlassDol Sav 172,700 352,692) 2, 082. 925 5| ES  cneau 
Fourth St Nat Bank_| 3,000,000 6,943,560 44,073,000) 100)______|_____ Keystone Nat Bank 500,000, 603,624) 3,017,084) 100)______|____- 
Franklin Nat Bank-| 1,000,000 3,492,876 35,274,000, 100|______|___ __ Liberty Nat Bank- 200,000 151,584 833, 852! oo | bain 
Girard Nat Bank_--| 2,000,000 4,349,649 42,253,000 ee pee Liberty Sav Bank_- 100,000 54,392) 1,280,437) 100}_...--]_..... 
Kensington Nat Bk 250,000 349,586) 1,738,000; 50)______ et Lincoln Nat Bank- 600,000| 587,998) 4,868,370) 100/__.___/_.._. 
Manayunk Nat Bk 200,000, 460,666,h2,205,642 100)______ ae Manufac’rs Bank-_- 100,000; 210,482 881, 972! IES repre 
Manufac’rs N Bk-_- 500,000 422,031) 1,648,000; 100)___.__/_____ Marine Nat Bank_- 300,000 340,160) 1,113,260) 1601)... .clecece 
Market St Nat Bk_-| 1,000,000 1,335,682 8,273,000 100|)______|_____ Mellon Nat Bank__| 6,000,000 2,576,927 43,906,262 ie | atihue 
Merchants Nat Bk- Consolidated wit h First Nat. | Bx Metropolitan N Bk} 400,000) 338,692) 1,122,637) 100)....__/_____ 
Nat Bk of Germ’t’n) 200,000 586,001 h2,972,606| 50)....../_.._. Monongahela N Bk 1,000,000 1,609,154) 6,874,423) 100/_...__|_.-_- 
Nat Bk of Nor Lib-| 500,000 961,741) 3,003,000, 100)______|_____ i, 4% ae 50,000 83,527) 1,234,672) 60}/....../..... 
Nat Security Bk__- 250,000 1,089,836 3,396,000, 100)/______|_____ Pennsylvania N Bk 200,000 182,019 857, 847| , Se eee 
Ninth National Bk- 300,000, 765,430, 4,097,000 100)/______|_____ Penn Sav Bank_-_-_- 100,000 56,176 : 38,306) 50) ra Ss eae 
Northern Nat Bank) 200,000 260,432; 2,637,000) 100|/______|_____ People’s Nat Bank_| 1,000,000 1,856,652/11,928,931| 100)_____- ee 
Northwestern N B-_' 200,000, 775,807) 3,191,000 10@/______|_____ People’s Sav Bank_| 1,000,000, 1, '034, 876) 0,777,118] 100)...... ees 
Penn National Bk_| 500,000 1,621,489) 6,672,000 100) I PIN Pittsb Bank for Sav 600,000 133,701/11,404, 353) «| aes ‘Spero 
Philadelphia Nat Bk 1,500,000 4,884,670 59,441,000 100)/______|_____ Second Nat Bank_- Merged in First -Seco|nd Nation al B ank t 
Quaker City Nat B; 500,000 564,795' 2,292,000; 100)/______}____- Third National Bk_ 500,000 203, 172| 1,505,822] 100}...... aa 
Ridge Ave Bank_-_- 300,000, s103,740 81,018,782; 60)______|_____ Union Nat Bank__-| 2,000,000 4,148,936/14,308,633) 100)_...._.|/_.... 
Second Nat Bank_- 280,000| 657,900 h2,664,372) 100)______|_____ Union Savings Bk_| 1,000,000, 953,577/10,502,377) 100:______|____- 
Sixth Nat Bank___ 150,000 318,680, 1,540,000, 100;______/_____ US Nat Bank__-_- 500,000; d158,220|) d916,985|) 100;/______/_--_- 
Southwark Nat Bk 250,000 176,908, 2,246,000; 100)/_._._./__._. Western Nat Bank 1,000,000 462, 799} SSG ON 190i incacclosuce 
8’western Nat | 200,000 170,000 ee ore eee Western S & D Bk 250,000 390,935) 1, '667, ns cnaliaens 
Tenth Nat Bank.__| 200,000 142,868 1,039,000, 108}. ete Central Trust Co__ 150,000 63,767 | 553,334| \ ee eee 
Texti'e Nat Bank. 200,000 121,700 999,000 i90/_.___L eee Colonial Trust Co_ 2,600,000 yet Ose OBO61ee! O0l..wccaloacke 
Third Nat Bank___| 600,000 916,776: 5,612,000) 100/.....-/.-._. Com’wealth Tr Co_ 1,500,000 1,545,083) 4,995,391) 100/______|}_... 
Tradesmens Nat Bk.. 500,000 953,550 5,786,000 100/______ leaned Continental Tr Co_| 437.800 '191,080' '418,325) 100|_....-|_.--- 
Union Nat Bank -_. 500,000 668,479 5,129,000/ 100/______|____. Dominion Trust CoIn hands of Receiver.| | 
Western Nat Bk__| 600,000 Merged in, Girard N| atio'nal Ba'nk East EndS& TrCo 250,000) 151,861! 1,677,224; 100/______/..._- 
West Phila Bank_- 100,000 n28,220, 240,083) 60/_..__-]/... - Fidel Tit & Tr Co_- 2,000,000 5,911, 103) 13, 347, ae Ditcenevtloanae 
Aldine Trust Co_-_ 200,000 157,526 632,743) 100! Saks lh Sic First-Sec Sav & Tr- 150,000 150,000) DEE! Geiincadcnleonene 
Belmont Trust Co_| 125,000 38,559) 833,923] 60/......}___.- Franklin Sav & Tr- 175,000 75,639| 452,397) 25/..----|..-.. 
Cent Tr & Sav Co_- 750,000 508,552) 3,465,074, 40/_____- Sa Hazlew’d S & T Co 168,400 95,000 775 1000 C—O ha 
Chelten Trust Co_-_ 200,000 145,200 952,743) 50/______ es Hill To + S & T Co 150,000 93,692 Ss i eee Ree 
Colonial Trust Co_- 270,825 315,021) 1,042,401) 50) seth ds Sid Ss dahon Merch Sav & Tr Co 125,000 14,520 SEG ee Bllecccctlacece 
Columbia Av TrCo — 400,000, 425,000 2,233,716) 100)_____-. laces oak Metropolitan TrCo = 125, 000 25,496]  438,687| 100|_-----|----- 
Commercial Tr Co.; 1,000,000 2,129,640 10,754,580) 100)______ EES Oakl’d Sav & Tr Co 200,000 223,576] 1,515,478] 100]......|..... 
Com'Ith T Ins & T_; 1,000,000 1,358,858 5,178,256) 100/______ ‘ipa People’s Trust Co__ 250,000| 155,227) 1,180,394) 100]... -.}..... 
Cont-Eq T & T Co_! 1,000,000 1,139,468 6,308, 467) 50| anemae oie Pittsburgh Tr Co__| 2,000,000, 1,536,376! 7,248,493] 100/_.._--|..--- 
Empire Tit& TCo_) | 156,575 34,766 342,348) 25)_____- ae Potter Tit & Tr Co 330,200 59,226; 970,845] 100]....../..... 
Equitable Trust Co Consolidated with C ont.-E quit}, * ile & Tr Co. Real Estate Tr Co_| 2,000,000 1,662,191) 2,710,496] 100}_..._-|-..-- 
Excelsior Tr& 8S Fd) 300,000 150,443 SSi.o08| O0lounccclennae Safe Dep & Tr Co__| 3,000,000 6,588,564; ______ Ee 2 eeeat 
Fairm’t Sav Tr Co_ 250,000 112 596 1,027,259 R= AAI. | east al és South Hills Tr Co__ 125,000 51,894) (Qe) ae 
Federal Trust Co 125,500 72,: 347 719,034 100] jtianélanaus South Side Tr Co_. 300,000 142,089] 1,122,162) 100/......]..... 
Fidelity Trust Co__| 4,000,000 12,515,621 26,086,582 lddttanslecese Terminal Trust Co 125,000 19,406 BOG tO . og cloccenalesscs 
eo a Ist pref 21,540,000 | SS Hapa Union Trust Co___| 1,500,090 32,177,819 40,029,094) i@O0}_.___-]_---- 
ft re \a1,560,000 J 2,126,419) 925,419} 100)______ ere Washington Tr Co 350,600 256,617| 2,715,979) *O)_.....|----- 
First } Mtge Guar & | West EndS B&Tr| 125,000, 358,382) 1,804,836) 60|_...--|-.--- 
Trust Co....... 1,000,000 426,714) 1,092,357; :wol_...__|_____ 
Frankford Tr Co_. 250,000 446,272) 2,556,780) 60)... |_-_ 8. 
Franklin Trust Co. 400,000 152,527, 1,545,163 60\_____~ eae { 
Ger-Am T& TCo_| 500:000 437/471) 1/840/487) #0|7~~~77 pee | 
* Sale nrice. a Capital paid in; authorized amount is larger. 6 Capital to be increased. c Figures are of date Oct. 311914. dJune 30 1914. 
* New stock. zEx-dividend. A Dec. 311914. J Last sale. n Aug. 271914. e Sept. 121914. s Nov. 21914. ¢ Oct. 231914. 
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TENNESSEE—Nat. banks Dec. 31; State institutions latest returns. 









































































































































































| | Surplus Gross | | Surplus Gross 
Capital. le Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par.} Bid. | Ask. 

Reading— $ $ = Per |\share. Chattanooga— $ s | $ Per }share. 
Farmers’ Nat Bank 400,020 799,742) 2,205,556; 30] 100 {110 ChattanoogaSav Bk 300,000) 231 1727 2,630,498} 100}... ._- Der ous 
First National Bank 250,000 267,171 1,039,247; 100) 150 /|157 Citizens’ Nat Bank 300,000 180, 882) 2140, 343} 100f_...-- re 
Keystone Nat Bank 100,000 245,660 469,254] 100}______ 290 First National Bank 750,000 570, Fea eRe | ee ae 
National Union Bk-) 200,000 942,764) 1,154,154) 25/ 150 |157 Hamilton Nat Bank! 1,000,000; 548,764) 3,638,368/ 100|...._-j_____ 
Neversink Bank- -- 75,000 50,027 228, 383) 50| 65 70 Hamilton Tr &SB 250,000 190,719| 1,310,008} 100}/-...__}-.-_- 
Penn Nat Bank~.- 100,000 8325,097/ 31,968 992) if0| 300 (320 
Reading Nat Bank_ 200,000 438,617 1,751,873| 100} 270 (|285 Knoxville— a Per \share. 
Schuylkill Vall Bk_ 100,000 231,969 562,116; 60) 150 )153 American Nat Bk-_ 100,000 SO « Bis SOs decaicouskchseaed 
Second Nat Bank... 300,000 704,390) 936,795) 100) 285 /295 City National Bank} 500,000! 1165,960)v2,080,399| suuj---_--j}--__- 
Berks Co Trust Co_| 250,000 174,247| 1,447,290} 10) 17 | 18% | East Tenn Nat Bk-_ 400,000 474 1427) 3,303,145] 100)... _-. }+----- 
Colonial Trust Co- 250,000 222,909 843,672; 10 LS \.a5 Holston Nat Bank_ 500,000 190,014) 1,291,149 i 4 <ncebecee 
Commercial Tr Co_-| 125,000 48,627| 572, 062) i 100 (105 Knox Co Bank & Tr 100,000 7,500} 150,000] 100}--_-__-j.___- 
Pennsylvania TrCo 250,000 1,027,069) 4,767,805 5| 100} 500 | cimad Mech Bk & Tr Co. 300,000 103,067 684,408 100) eer: =a 
Reading Trust Co_; 500,000 534,520) 1,314,557; 100) 205 (|211 Merchants’ Bank_- 100,000 2,342! 100,000) i00j..-.-- ee ai 

Scranton— | Per |share.| Third Nat Bank.--| 200,000) 148,806! 1,030,632| 100|------|._-_- 
County Sav Bank _- 200,000 618,380) 3,235,845 100; 400 (410 Union Nat Bank. _-_| 200,000) 70,000) 1,078,008) TOs ses chccce 
Electric City Bank, 80,000 22,476) 438,793) 50) 83 | 85 | 

First National Bank, 1,000,000 1,680, 937| 11,356,522| 100) 345 |___-. Memphis— Per ‘share. 
Green Ridge Bank-_! 50,000 y 001 166,044; 60) 62 | 67 Bank of Com & T Co} 1,500,000; 991,960} 6,895,998) 100) 260 {265 
Keystone Bank. __- 50,000 57,074 722,008; 50); 102 /|104 Cent-State Nat Bk_ 600,000 407,646; 3,076,039) 100) 135 {140 
Merch & Mech Bk- 250,000 800,483) 2,729,684) 25) 102 /|110 First National Bank 500,000! 676,469! 3,875,109; 100} 260 [265 
North Scranton Bk, 60,000 94,582 977,707; 50} 205 |210 Germania Sa B & T 50,000) 95,064 909,861; 100; 375 400 
People’s Nat Bank- 500,000 307,292) 2,027,244) 109] 160 |163 Man Sav Bk & Tr- 100,000 54,442| 2,314,992) 100} 475 {500 
Providence Bank- 75,000 62,000} 650,000; 60) 92 | 95 Mercantile Nat Bk_-| 500,000) 24,220) 1,568,288]_._.] 103 [105 
Scranton S & Di Bk 500,000 412,139) 5,743,500) 190) 335 (|345 National City Bank 200,000) 48,844) 1,125,689) 100i 95 f100 
South Side Bank--_-, 60,000 80,927 861,400, 50) 152 {159 No Memphis Sav Bk 50,000) 107,887| 2,087,070} 100} 400 450 
Third Nat Bank_-_- 400,000 1,155,947) 4,503,070 100) 440 (445 People’s S Bk & Tr- 50,000) 39,798) 294,176) 100} 140 [150 
Traders’ Nat Bank_, 500,000 687,342) 3,595,675) 100) 220 |222 | Security Bk & TrCo| 300,000) 18,289) 2,960,525) 190} 90 [100 
Union Nat Bank... 500,000 230,000) 1,444,589, 100) 125 {127 State Savings Bank 50,000) 65,962! 847,874) 100] 250 [300 
West Side Bank--- 60,000 136,997 1,309,873; 50) 200 |210 Union & Planters’ 

Anthracite Tr Co__, 250,000 81,768! 989,661; 60; 67 | 70 Bank & Trust Co} 1,400,000 190,047) 4,853,669) 100] 150 [157 
Lackawanna Tr Co 250,000 409,187, 2,020,241) 100) 320 |____- Union Say Bank & | 

Wilkes-Barre— | | Per \share Trees CO. cces« 50,000) 40,644) 988,234) 100} 300 {350 
Dime Deposit Bank) 200,000 158,562) 975,444) 450). __|_.._. Comm Tr & Sav Bk} 350,000) 96,827 2,799,109) 100) 275 {280 
First National Bank) 375,000 545,974) 2,854,825) 160)_...__/____- 

Luzerne Co Nat Bk 400,000 162,631) 1,324,096) 100|_-_~__|_2277 Nashville— | Per |share 
Miners’ Bk of W B- —_ 600,000 1,751,812 4,658,412 See anead American Nat Bank} 1,000,000 770,129} 4,908,023) {G0} 150 /160 
People’s Bank~-_-_-_- 300,000 "714,607 | 1,879,947} 100)_.___. | ah deal Broadway Nat Bk~_ ,000 138,614] 1,487,519] 100] 195 [200 
Second Nat Bank_- 500,000 1,105,642) 5,865,542) 100)_____- a Cumberland ValN B 300,000 54,192) 1,472,194) 100) 109 [115 
W B Dep & Sav Bk} 150,000 541,670) 2,715,278) 50)._..-_|----- First National Bank|Merged in|Fourth & | First Nat| Bak. 
Wyoming Nat Bank 150,000 811,609) 2,752,690) 60)_...--|_.-.. First S Bk & Tr Co 220,000 31, 107) 1,101,800) 1008.....<<1.<... 
Wyoming ValTrCo 350,000 726,690) 2,799,278) AQ@)___._- meee Fourth & FirstNatB| 1,100,000} 864,972) 8,731,786) 100]______j|.____ 
| Hermitage Nat Bk- 200,000 117,447| DEO Blinc ca<checace 

Williamsport— Per |\share. | TennesseeB &TCo| 300,000 20,489 308,968} 100; 80 | 85 
First National Bank 300,000 522,442) 1,724,164] 100)_....-/..-.. Nashville Trust Co} 350,000 271,339) 1,627,693) 100} 150 [165 
Lycoming Nat Bk. 100,000 s185,967| 8495,846) 100)/___..-/_..-. State Bk Trust Co-_!| 100,000 36,254; 334,822) 100) 125 [135 

est Branch N Bk. 400,000 1,503,457! 2,895,404) 100 ______ sop | 
Williamsport N Bk. 100,000 134,290 580,959} 100)... - isead 
North Cent TrCo. 500,000 117,689 1,989'546) 100|...._- peste | 
Susq Tr&SDepCo 400,000 322,679 1,522,406; 40)/_____- — | 

York— | | | _ Per |share , ec : institutions latest returns. ° 
Central Nat Bank. 125,000 _31,829 _ 262,408| 100| 100. |102 | |= XAS—Nat. banks Dec. 31; State inatitutione 
2 2 ae 250,000 221,879) 1,384,847) 6§0)_____-. \*90 | 
Drov& Mech N Bk 100,000_~—s«:1110,129 673,947; 100; 190 (200 Austin— Per |share 
Farmers’ Nat Bank Merged in Guardian Trust Co. | American Nat Bank 300,000, 674,000 2,969,689) 100}... __}|_____ 
First National Bank , 102,731 1,716,709; 100! 105 (110 Austin Nat Bank-_- 300,000 518,734n4,017,684) 100)... __}_____ 
Western Nat Bank- 225,000 83,332, 919,282) 100) 100 |105 
York Co Nat Bank- 300,000 537,089 1,564/824) 20\)_____- \*52 Beaumont— Per |\share. 
York National Bank 500,000 340,729 1,889,422) 25)_____- *41 American Nat Bank 100,000 310,509 1,792,913) 190}....__|_____ 
Guardian Trust Co 264,900 124,742 922,071} 26)...--.- *32%% | First National Bank 200,000, »409,71601,807,866) 1900)_.____}_____ 
Secur Title & TrCo 250,006 25,960 890,487) 40} 30 35 Gulf National Bank 150,000, »172,82001,602,273| 100/-..___}_____ 
York Trust Co___. 300,000 81,867, 1,009,608) §0|------ |*60 Texas Bank & TrCo} 250,000 102,820 1,117,643) 100/_._.__]_____ 
RHODE ISLAND—Nat. banks Dec. 31; State institutions latest returns. ye mn Bank) 1,500,000 1,238,12210,225,551| 100 280" 300" 

; Cent St Bk & Tr Co ,000 10,059 265,603/_._.| 105 {107 

New port— Per share. | Citizens St Bk & Tr 150,000 34,560, 566,539) 100/______ 105 
Aquidneck Nat Bk. 200,000 0130,291/v1,964,661, 50_____.____- City National Bank! 1,000,000 1,331,630 6,226,030) 100] 333 {340 
Nat Exchange Bk__ 100,000 895,440] 8454,298) 60____-.---_- Commonw’th N Bk|Merged in Security Nat’ Bank. 

New Eng Com’! Bk In volu ntary liquijdation First State Bank__-| 250,000 22,266, 1,026,839) 100) 125 {130 
Newport Nat Bank 120,000 ¢75,700| ¢285,000| 60 ____..----- reese ee Bk- Pye rt pak. 13809: ioe ies . 18 
ewport TrustCo. 300,000 158,780) 1,658,876; 100_._...-_-_- a of Comm’ce , oy Ul, 0 
» | - Security Nat Bank_| 1,500,000, 518,984 6,921,231/_...|) 135 {137 

Pawtucket— Per share. | Guar StateB&TrCo —— in Security N at Bank. 

Slater Trust Co._.. 500,000 1,036,874) 9,954,166 100_____.____. Dallas Tr Sav Bank; 300,000 217,967 886,036) 109) 210 |_____ 

Providence— Per share Fort Worth— Per |share 
Atlantic Nat Bank_ In volu ntary liquildation American Nat Bank; 150,000 196,104 1,448,944) 100)... /.. LLL 
BlackstoneCan Nat 500,000 486,363) 1,636,756, 25 35 —..-- ContinentalBk&Tr; 500,000 235,827 902,064) '00)____.__}_ __L 
High Street Bank_. 120,000 151,084) 1,067,859 50 94 ____- Farm & Mech N Bk} = 300,000) = 327,558 2,403,945) L00/__.____j_.._2 
Mechanics’ Nat Bk 500,000 288,346) 3,535,501 SG 58 ____- First National Bank) 1,000,000 400,000 4,234,407) 100/______|--__- 
Merchants’ Nat Bk.| 1,000,000 1,144,280] 7,193,220 sv 90 ____- Ft Worth State Bk_| 100,000 19,000 350,000) 100|______|"~~ ~~ 
Nat Bank of Comm 850,000 811,942] 2,166,443) 50 70 |____. Fort Worth Nat Bk- 600,000; 1,163,226 4,370,992) 109)______}___e 
Nat Exchange Bk_.| 500,000 1,090,129) 6,665,937, 100 260 280 | State Nat Bank (Consolidated with Ft Worth Njat. |Bank. 
Phenix Nat Bank_ 450,000 757,264! 1,670,793) 50 105 |__.-- Stockyards Nat Bk 00,000 133,327 1,850,039) 100/_.____}_L 2 Le 
Providence Nat Bk 500.000 908.320] 1/081/957, 190 210 |____. Texas State Bank_.| 100,000 35,000 725,000) 100/_..._ /..... 
United Nat Bank... 500,000 761,806) 3,300,890 1090 200 |____. Traders’ Nat Bank. 125,000 198,568 458,233) 100)______]_..__ 
Westminster Bank- 200,000 102,232] 1,318,222) 50: 56 |._.... Western Nat Bank- 400,000 84,986, 711,782) 100);_..._ }]_.. 2. 
Industrial Trust Co 3,000,000 4,129,204/46,826,729 100 232 242 
RhodeI.Hos.Tr.Co 2,500,000 3,078,614/41,602,043 1000 3400 |____- Galveston— Per |share 
Union Trust Co___, 1,000,000 537,704] 6,740,714) 100 140 150 City National Bank; 200,000 1168,02203,611,194) i00}_..___|_..__ 

First National Bank 300,000 8237,527 81, BEGGG! SUElunconclaccac 

Woonsocket— Per ‘share. | Texas Bank & TrCo 200,000 427,824 "823, i, SEN et 
Citizens’ Nat Bank 100,000 34,605 324, 388| to Houston— No|minal | prices 
National Globe Bk_| 100,000 56,916| 385,703) 25\.....-|..--- First National Bank; 2,000,000 402,974 8,490,256) L0U} 180 [190 
National Union Bk. 150,000 11,468 996.040| 650)......|-..« Houston Nat Ex Bk} 400,000 124,134 3,084,292) 100) 205 {_____ 
Producers’ Nat Bk-| 200,000 _170,297| 1,040,133 __,, Mapa esinpaee Lumber’ns Nat Bk 600,000 487,000 3,329,891; 100} 160 /168 

= age — Nat Bank of Comm 500,000 21,129) 1,295,291) 100) 85 90 
SOUTH CAROLINA—N at. banke ‘Dec. 31; State institutionslatest ‘returns. Union Nat Bank_-_-|} 1,000,000 447,746 6,257,823) !00) 170 [180 
l l Sou Texas Commer- 

Charleston— Per |share. cial Nat Bank.-_-| 1,000,000 1,081,040 7,277,105) 100} 280 j285 
Bk of Charl’n.NBA| 500,000, 475,899) 3,625,144) i100} 250 [260 Bankers Trust Co__| 2,000,000 995,899 1,234,660) 100) 110 [117 
Carolina Sav Bank.| 200,000) 174,625) 2,292,573) 106! 225 |250 San Antonio— Per |share. 
Charl Sav Instit’n- 100,000, 100,427) 1,215,772) 100] 400 [425 Alamo Nat Bank-- 500,000 223,486) 2,911,270) :00}_.... |... 
Commercial Nat Bk; 200,900 60,011, 551,921) 100) 125 [130 City National Bank; 100,000 87,369) 747,812) 100)-...2 2}... 
Dime Savings Bank 60,000 66,707, 642,790 106) 200 {205 Frost National Bank; 500,000 458,160 2,735,639) 100/_...__}_.... 
Enterprise Bank - 50,000 27,000, 500,000! 100) 100 |105 Groos Nat Bank...| 250,000 35,334 705,340) 100)... 22}. 2. 
Exch Bkg & Tr Co 50,000 61,939 448,606) 190] 200 |205 Lockwood Nat Bk-| 200,000 258,170, 1,150,772) 100)/______}_2._. 
First National Bank} 200,000) 395.964) 1,643,658! 100| 350 (360 Nat Bk of Comm’ce} 600,000 173,647) 2,542,358) 100/_.... |... 
Germania Sav Bank! 100,000, 290,000 3,176,582) 100) 425 /450 San Antonio NatBk|_ 500,000 230,189 2,069,822) 190)_._._ 2)... 
Miners & Mer Bk_. 100,000 28,977 344,492) 1001 100 [105 Amer Bank & Tr Co|\Consolidat ed with West Tex Bk|& TriCo 
People’s Nat Bank-| 500,000) 181,766 2,349,321) 190) 125 [135 Central Trust Co__| 1,000,000 143,617 1,160,375) LOO|___.__]_.._. 
Security Sav Bank_| 50,000 29,627 529,377| 100| 225 /250 Citizens Bk & TrCo| 100,000 10,060 . 366,710 100)... ccleocce 
State Savings Bank 50,000 20,736,  241,394| 100} 125 [130 State Bank & TrCo| 500,000 140,455, 2,837,607 $90)......-]-coc- 
fo Car Loan &TrCo! 100,000 35,709! 1,372,744 100! 150 1155 we Tex Bk&TrCo 250,000 27,931) 2,760,484) 1 ia ee <cone 

rh aay age aco— er share 
SOUTH DAKOTA.— State bank Oct. 31 1914. CentralTexExchNat|} 500,000 102,337 1,388,912 oh nhac ean 
_———_—_—__——__—_—-+-——_—— | Citizens’ Nat Bank| 250,000 106.439 °758/399] i ncesdaeeae 

Watertown— l Per share. | First National Bank| 600,000 185,936 2,036,787| 100)... _ 205 

Commercial Bank- 50,000 16,669 STON bigdlewawialesuca National City Bank | 100,000 30,727 288,446 aneae 
Provident Nat Bk-_ 300,000, 182,116 1,450,164! 199)______|_____ 
* Sale price. a Capital and surplus to be increased. c Capital stock paid in; authorized amount is larger. & Capital to be increased. p Amount 


Paid i z Ex-di 
t June "30 1914. 


vidend. 
e Jan. 13 1914. 


y New stock. 
r Oct. 21 1913. 


v Oct. 31 1914. 


1 Last sale. 
s Sep}. 12 1914, 


d April 16 1914. 


h Feb. 21 1914. 


arch 4 1914. 






g April 4 1913. 
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UTAH—Nat. banks Dec. 31; State institutions latest returna. 














| | | 
| Surplus Gross | | | 
Capital, | & Profits. | Deposits. |Par.| Bid. | Ask. 
Sait Lake City— | $ | $ | Per phere. 
Continental Nat Bk} 250,000 50,000) 3,775,573) 100, 177 ‘|179 
Deseret Nat Bank_| 500,000 647,467) 3,251,236| 100) 301 |303 
Deseret Sav Bank-| 100,000 51,467) 2,709,284; 100 1080 (1085 
Farmers’ & Stock-| | | | 
growers Bank_..| 300,000 32,144) 368,379 100, 88 | 90 
Merchants Bank__| 250,000 50,602) 1,368,424) 100 100 {102 
McCornick & Co Bk 600,000) 286,424) 5,552,462) 100, 290. |295 
Nat Bk of Republic 300,000, 316,044) 3,582,152; 100, 200 |202 
National City Bank 250,000; 52,162) 832,944, 100, 119 /|120 
National Copper Bk; 300,000) 60,087) 1,824,281} 100, 100 /101 
Salt Lake Sec&TrCo, 300,000 126,181] 1,100,775| 100 130 |133 
Utah State Nat Bk| 600,000; 155,047; 4,090,216; 100 200 /|202 
Utah Sav & Tr Co-_| 300 ,000; 97,659) 1,149,841! 100, 85 | 90 
Walker Bros, Bankers 500,000) 104,562) 4,654,382) 100, 212 (215 
Zions 8 Bk & Tr Co 500,000; 348,077] 6,755,970) 100, 394 (|395 


VERMONT—Nat. banks Dec. 31; State institutions latest returns. 























Barre— | | Per \share. 
Barre S Bk & Tr Co 50,000 45,032) 1,787,708 100).__...|.___- 
Granite 8 B & T Co} 75,000 36,680) 34,618,063 300) .. ....\..... 
Nat Bank of Barre_|Succeeded |by Quarry Sav Bk & TrC o 4 
People’s Nat Bank~_ 100,000 e25,062; ¢473,170, 100)... --/..... 
Quarry S Bk & TCo' 100,000 Se. Ce re ee eee 

Burlington— | Per \share 
Howard Nat Bank- 300,000 321,939) 904,303 100)... .xnloccce 
Merchants Nat Bk_ 150,000} 166,124) 322,183) 100);______/____. 
Burlington Tr Co_- 50,000 266,927| 2,902,985) 100)..___-/.._.. 

Mont pelier— | Per share 
Capital S B & T Co 100,000; 73,262| 2,093,737; 100; 150 (___ 
First National Bank! 100,000) 37,756 875,868, 100| 130 |____- 
Montpelier Nat Bk! 150,000, 162,617; 1,450,809 100) 200 (____- 
Montp’rSB&TCo!} 100,000! 208,757, 3,544,566 100 300 ____- 

Rutland— | | Per share 
Baxter Nat Bank_- 100,000, 62,397) 359,984 100)_____- 115 
Clement Nat Bank_ 100,000} 220,041! 1,649,711) 100)_____._ 300 
Killington Nat Bk 100,000; 77,790 202,161; 100)____.. 120 
Rutland Co Nat Bk! 100,000) 63,708) 585,256 100, 120 130 
Rutland Trust Co- 50,000; 121,000 1,286,000 100)_____- 200 
VIRGINIA—Nat. banks Dec. 31; State institutions latest returns. 

Lynchburg— | | | | 
First National Bank) 675,000 475,642] 2,865,791) 100/_____- | er 
irocmnate Nat Bk) 500,000, 563,974/n1,907,238) 100)______|____- 

ational Exch Bk_/Merged in Lynchb’rg|Nat Bank |____!______ Bae of 
Peoples Nat Bank_| 500,000 ~ 515,059) 1,584,969)____|______|____L 
Lynchburg Tr & SB) 150,000 222,641/ 1,580,700 ____|_____- Rika 

Norfolk— | | Per |share. 
Bank of Norfolk_.-;| Consolidated with S\eaboard N'at Bank 
Citizens Bank. __- 600,000; 559,538) 2,772,252; 100; 210 {220 
Marine Bank-_---- 110,000! 220,810 642,226; 100| 270 /|300 
Mercantile Bank _| 100,000 13,034 70,601! 100) 85 | ae 
Nat BR of Comm’ce) 1,000,000 920,794] 5,547,158; 100) 200 (|205 
Nor Bk for Sav&Tr 100,000 320,046: 1,618,713! 100) 490 ae 
Norfolk Nat Bank__| 1,000,000 806,369] 4,352,536; 100; 168 175 
Seaboard Nat Bank; 300,000 88,802) 1,283,968} 100) 125 |128 
Virginia Nat Bank _| 500,000 d130,209)/d1,225,062} 100, 130 |____- 

Petersburg— | | Per |share. 
Petersb Sv & InsCo; 200,000 712,919] 2,440,674) 20)_.____)____- 
Nat Bk of Petersb | 100,000 275,543) 1,875,370) 100|_____. [ppapeaayl 
Virginia Nat Bank. 400,000, 165,600} 1,480,240; 100'______ (apa 

Richmond— | Per |share. 
American Nat Bank! 1,000,000 706,914) 5,276,685) 100) 195 (|205 
Bank of Com & Tr_-| 250,000 163,600 996,996; 100} 185 |195 
Broad-Street Bank_-| 200,000 139,620) 1,510,099) 25) 50 | 52 
Broadway Nat Bk_| 200,000 425,747| 274,664] 100| 80 |100 
Central Nat Bk ofR| 350,000 63,564 821,429) 100) 123 |127 
First Nationa! Bank! 2,000,000 1,136,372/)12,893,271; 100, 225 (230 
Main Street Bank.| Merged in Broad |way Nat. |Bk. | | 
Manchester Nat Bk) 150,000 19,756} 310,856 100, 80 |100 
Mech & MerchBk-| 100,000 121,724 684,256, 100 235 |245 
Merchants Nat Bk_| 200,000 1,242,697) 6,937,761! 100 1000 PS 
Nat State & City Bk) 1,000,000 753,479| 5,029,415) 100, 194 |198 
Planters Nat Bank_-| 300,000 1,542,776) 5.855,298 100 700 (775 
Richm Bk & Tr Co, 477,400 67,178 464,997, 25| 23%) 24% 
Sav Bank of Richm! 200,000 263,360) 1,248,081; 25) 88 | 92 
Union Bk of Richm 219,750 486,822) 1,170,877) 50) 325 /|340 
Old Dominion TrCo, 1,000,000 1,125,591 856,479, 100, 198 |202 
Richm Tr & Sav Co; 1,000,000 ~=108,691 413,005; 100° 94 | 98 
Virginia Trust Co__| 1,000,000 264,897) 1,342,786) 100) 162 |167 











WASHINGTON—Nat. banks Dec. 31; State institutions Dec. 31, 











Seattle— | Per |share. 
Bank for Savings_- 400,000 26,989 661,321) 100)_____- 100 
Canad’n Bk of Com SN: i cntiniatd 3,492,462 100).......| aia 
Dexter-HortonN Bk| 1,200,000 292,529 9,029,996; 100}____-_- 275 
First National Bank 300,000 123,364 4,424,162} 100)_.____ 250 
Ger-Amer Merc Bk 200,000 10,607, 1,213,626} 100)_____- 100 
Mercantile Nat Bk- Merged in Ger.-Amer Merc_|ntile} Bank 
Metropolitan Bank. 100,000 132,362 1,907,180! 100} 300 |____. 
Nat Bk of Comm’ce}| 1,000,000 1,234,954 10,612,964) 100)______|325 
Nat Cy Bk of Seatt 500,000 135,890 1,904,344) 100)____--| 175 
People’s Sav Bank 100,000, 234,446 2,209,971) 100/._._._-|____. 
Scand-Amer Bank~ 500,000, 537,94910,378,049! 100)_____-_ 210 
Seattle Nat Bank__| 1,000,000 280,377 11,073,983) 100)_____- 265 
State Bk of Seattle. 100,000 39,812 1,297,340} 100)/_____. 140 
Am Sav Bk & TrCo 600,000 80,497 2,029,649) 100)_____- 150 
North Bk & Tr Co 100,000 45,727 1,265,662 100) a PD 135 
Union Sav & Tr Co 600,000 224,967, 3,689,432) 100).___-- 140 
Northw Tr & S DCo 100,000 19,594 1,002,547) 100);_____- 130 
Dex-Hort T & S Bk 400,000 130,000 6,784,481) 100,-_____|____. 

Spokane— | Per |share. 
Bank of Montreal__- 100,000 1,860 2,154,074) 100)_____- sor 
Exchange Nat Bk._| 1,000,000 303,771, 4,935,064) 100) 150 /|160 
Fidelity Nat Bank- 200,000 63,579 2,056,207! 100; 135 1150 
Old National Bank_| 1,000,000 555,327 10,581,239} 100) 150 160 
Scandinav-Amer Bk} 100,000 40,129 761,125) 100, 110 |120 
Traders’ Nat Bank | 1,000,000 Consolidated with Sp ok &| E Tr |Co 
Spok & East Tr Co_! 1,000,000 230,272) 8,568,380) 100) 125 |140 
Union Tr & Sav Bk 500,000 121,927 667,661) 100) 120 /130 
Washington Tr Co- 200,000 51,674 759,496; 100, = 1135 

er share. 


Tacoma— 
Nat Bk of Comm’ce 








Merged in Nat Bank of Tacoma! 


Nat Bk of Tacoma_| 1,000,000 169,462 7,452,484) 100|______|_____ 
Pacific Nat Bank_.|Merged In Nat Bank of Tacoma) 

Puget Sd State Bk— 100,000 30,196 657,804/ 100)__...-. aaa 
Scandinav-AmerBk 200,000 31,230| 2,386,433) 100)....../..... 
Bankers Trust Co_. 300,000 36,484 576,800; 100 ______!|_____ 
Fidelity Trust Co__ 500,000 461,429 3,583,777) 100).....-!'____. 
TacomaS B & TCo 200,000 30,204 031,772)....| 











WEST VIRGINIA—Nat. benks Dec. 31; State institutions latest returns. 












































| Surplus Gross 
| Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 

Wheeling— | $ $ | $ Per share. 
Bank of Ohio Valley; 175,000 39,064) 1,027,392} 70) 80 82 
Centre WheelingSav, 25,000 41,749} 586,199) 100) 227 |____. 
Citizens’ Nat Bank} 100,000, 25,000 102,092} 100)____-_- 126 
City Bk of Wheel-__!' 150,000; SiG.418)| B.81S.BOe Peis ccuccleccus 
Commercial Bank _| 100,000 133,360 484,337} 100) 200 (225 
German Bank____- | 80,000 642,539; 2,948,897] 100) 525 |__._. 
Germania Half-Dol-| | 

lar Savings Bank 50,000 98,564) 1,157,167! 100) 225 |_.--- 
Nat Bank of W Va- 500,000 330,934 2,883,047 100) 150 /|160 
Nat Exchange Bank) 500,000 579,723 2,488,218) 100)_____- 216 
People’s Bank__-___| 100,000 82,694 Ger eeel Bileccecc | 30 
Quarter Savs Bank- 73,200 51,976 430,486) 100'_____- 152 
South Side Bank___ 25,000 118,491 978,599} 50) 175 /._-.. 
Dollar Sav & TrCo, 500,000 794 704 4,359,443! 100/______ 260 
Security Trust Co_) 300,000 232,989 1,170,561) 100'_____-. 180 
WISCONSIN—Nat. banks Dec. 31; State institutions latest returne. 

| | | 

La Crosse— | | | Per Ldiaess, 
Batavian Nat Bank! 400,000 185,919 2,849,760! 100'_____- Pa 
Exchange State Bk 25,000) 10,090 355,000} 100) ...... ers. 
Nat Bkof LaCrosse 250,000, 426,611 3,723,337) 100 _____- Ladeinace 
Security Savs Bank 30,000 7,506] 391,012] 100)...... ees 
State Bk of LaCr’se 100,000, 55,000, 1,415,925] 100)... -.. | er 

| 

Milwaukee— | Per share. 
Badger State Bank_ 100,000 47,000' 1,063,519! 160)....../..-.. 
First National Bank 3,000,000 1,290,626 22,867.275 100 200 201 
German-Amer Bank 250,000 93,809 2,755,549| 100 140 (145 
Germania Nat Bk- 300,000, 179,276 4,279,273, 100 145 (150 
Marine Nat Bank__' 500,000 781,200 5,801,656) 100 235 (240 
Marshall & IlsleyBk 500,000 650,000 12,297,161 100 250 255 
Mer & Manufac Bk 400,000 64,719 1,251,928 100, 98 |100 
Milw Nat Bk of W Merged in First N ational Bank | 
Nat Exchange Bank 500,000 616,249 5,246,879) 100; 212 (213 
Second Ward Sav B 1,000,000, 492,072 17,170,276 100 170 —aeae 
West Side Bank-_-__ 200,000 110,732 1,946,834) 100/....-../..... 
Wisconsin Nat Bk_! 2,000,000 1,449,570 21,991,229, 100, 200 201 
Citizens’ S & Tr Co In hands of receiver | | | 
First Sav & Tr Co- 300,000 107,684' 1,574,320; 100)......}..... 
Wisconsin Trust Co 500,000 287,282 1,403,486 100 155 160 
WYOMING—National banks Se pt. 12 1914. 

Cheyenne— | Per \share. 
Citizens Nat Bank- 100,000 $6,063| . 690,206). ..<)eu.~.. Pee 
First National Bank) 100,000, s112,719 s2,294,345)..__|_._--. ays 
Stock Growers N B; 100,000, 0125,000 02,300,000) ___|----- i ae 
Wyom Tr & Sav Bk' 60,000 33,864 448,980 Oe ere 

CUBA. 


Returns are of date Dec. 31 1913. 





l 
Havana— | 


Nat Bank of Cuba_|_ 


5,000,000 


| 





| 
Per Liane, 


1,575,076 25,495,490) 100, 106 |111 








CANADA. 


BRITISH COLUMBIA. 


___ Returns are all of date August 31 1914. 





Reserve | | 


Capital 
Fund. | Deposits. 


Paid tin. 





Vancouver— 
Bank of Vancouver 





Winnipeg— sit 
Northern Crown Bk) 


Prices are per cent, \not per share. 
| | 


% 
_ 443,794 -- g 
MANITOBA. 


$ $ ee | 
2,846,998 350,000 10,824,686) 
| } 


|Par.| Bid. 





$ 
|_611,998,_100! 


| id | ae 








cent. 


| Per 


110 








NEW BRUNSWICK. 








St. John— | 


| | | 
Bank of New Bruns Merged In Bank of Nova Sco tia | | 





NOVA SCOTIA. 





Halifax— 
Bk of Nova Scotia_| 





96,000,000)1 1,000,000 55,599,021) 


| 


| Per leont. 
100) ....< jowees 
\ 





ONTARIO. 





Hamilton— 
Bank of Hamilton_ 


Ottawa— 


3,000,000 3,600,000 31,847,671 


Bank of Ottawa_-_- 94,000,000 4,750,000 38,121,320 


Toronto— 


| 


Bank of Toronto__-_ 95,000,000 6,000,000 41,984,958 
Can Bank of Comm 15,000,000 13,500,000 189809,390 


Dominion Bank- - - 


Home Bk of Canada 91,944,471 
Imperial Bk of Can g7,000,000 
Metropolitan Bank. g1,000,000 


Standard Bank_-_-- 
Sterling Bk of Can- 
Traders Bank_.--- 


5,998,370 5,998,370 56,375,300 
666,666 9,231,021 
7,000,000 52,197,279 
1,250,900 8,053,156 
3,833,580 33,205,034 
300,000 6,115,650 


2,933,580 
1,192,921 


Sissceee ease 


Merged in Royal Bank of Ca nada 








~ Montreal— | 
Bank of Montreal__| 


Internat Bk of Can 


Merch Bank of Can|g7,000,000 7,000,000 
Molson’s Bank_---_\g4,000,000, 4 800,000 
Province’! Bk of Can g1,000,000 


Quebec Bank 


16,000,000 16,000,000 
Bank of Br Nor Am) 4,866,666, 3,017,337 
Banqued’ Hochelega|g4,000,000 3,625,000 


QUEBEC. 


188310,756 
40,551,517 
21,615,753 
Absorbed by Home 
58,456,699 
36,009,813 

8,159,363) 
13,206,694! 


625,000 
2,734,620 1,306,962 





Royal Bk of Canada 911560000 12 ,560,000)133595,430 


uebec— 
Banque Nationale_ 


2,000,000 1,700,000/ 17,852,190 


Union Bank of Can 95,000,000 a ren 


Bank of C/janad 


100 
100 


100 
100 
100 
100 
100 


100 
100) 











* Sale price. » Par of this bank is £50 
r New stock. 


z Ex-dividend. s March 4 1914, 


third of a share in Dexter-Horton Trust & Savings Bank stock. 


uly 11914. 


a Capital to be increased. ec Ex-rights. g This is capital paid in; authorized 
t June 30 1914. dOct. 311914. e 


n Sept. 12 1914.. 


amount is larger. 


o Apr. 18 1914. k Includes one- 

















| 














JOHN BURNHAM & COMPANY 


Bank Shares 
Unlisted Stocks and Bonds 


Investment Securities 








-'J.G. WHITE & COMPANY, INCORPORATED 


‘CHICAGO LONDON SAN FRANCISCO 


THE J-G°WHITE COMPANIES 


i —_ 








Fae S\ THE J. G. WHITE ENGINEERING CORPORATION 


Peet 
cuss “aaa ENGINEERS—CONTRACTORS 
NT 





FINANCIERS 



















OZ 
THE J. G WHITE MANAGEMENT CORPORATION 


MANAGERS—OPERATORS 
43 EXCHANGE PLACE . . . NEW YORK 








Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 











BANK AND TRUST COMPANY 
STOCKS 
NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET NEW YORK 







































































J. P. MORGAN & CO. 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Securities Bought and Sold on Commission. 
Foreign Exchange. Commercial Credits. 


Cable Transfers. 


Circular Letters for Travelers available in all parts of the world. 









































| 
| 








